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ikboheh]h\��h[jZah\Zgb_��f_^bpbgZ��ijhnhl[hj�b l�^���< dhfi_l_gpbx�ikboh^bZ]ghklbdb�\oh^yl� dhgkljmbjh\Zgb_�b Zijh[Zpby�f_lh^bd�\ujZ[hldZ� ijZ\be� ijh\_^_gby� h[ke_^h\Zgby�� kihkh[h\� h[jZ[hldb� b bgl_jij_lZpbbj_amevlZlh\��h[km`^_gb_�\hafh`ghkl_c�b h]jZgbq_gbc�l_o�beb�bguo�f_lh^h\�Ikboh^bZ]ghklbdZ�ij_^iheZ]Z_l��qlh�ihemq_ggu_�k __�ihfhsvx�j_amevlZlu�[m^mlkhhlghkblvky�k dZdhc�lh�lhqdhc�hlkq_lZ�eb[h�kjZ\gb\Zlvky�f_`^m�kh[hc� < k\yab�k wlbffh`gh�]h\hjblv�h ^\mo�lbiZo�^bZ]ghaZ�<h�i_j\uo� wlh�^bZ]gha�gZ�hkgh\_�dhgklZlZpbb�gZebqby�beb�hlkmlkl\by�dZdh]h�eb[hijbagZdZ��< wlhf�kemqZ_�ihemq_ggu_�ijb�^bZ]ghklbjh\Zgbb�^Zggu_�h[�bg^b\b^mZevguohkh[_gghklyo� ikbobdb� bkiulm_fh]h� khhlghkylky� beb� k ghjfhc� �ijb� hij_^_e_gbbiZlheh]bb�jZa\blby���beb�k g_dbf�aZ^Zgguf�djbl_jb_f�<h�\lhjuo� wlh� ^bZ]gha�� iha\heyxsbc� gZoh^blv� f_klh� bkiulm_fh]h� beb� ]jmiiubkiulm_fuo� gZ� ³hkb� dhglbgmmfZ´� ih� \ujZ`_gghklb� l_o� beb� bguo� dZq_kl\��>ey� wlh]hlj_[m_lky� ijh\_klb� kjZ\g_gb_� ihemq_gguo� ijb� ^bZ]ghklbjh\Zgbb� ^Zgguo� \gmljbh[ke_^m_fhc�\u[hjdb��jZg`bjh\Zgb_�bkiulm_fuo�ih�kl_i_gb�ij_^klZ\e_gghklb�l_o�bebbguo�ihdZaZl_e_c��\\_^_gb_�ihdZaZl_ey�\ukhdh]h��kj_^g_]h�b gbadh]h�mjh\g_c�jZa\blbybamqZ_fuo� hkh[_gghkl_c� iml_f� khhlg_k_gby� k hij_^_e_gguf� djbl_jb_f� �gZijbf_j�khpbZevgh�ikboheh]bq_kdbf� ghjfZlb\hf��� Ikboh^bZ]ghklbq_kdb_� f_lh^bdb� ijba\Zgu^hklZlhqgh� [ukljh� b gZ^_`gh� h[_ki_qb\Zlv� k[hj� ^Zgguo� h[� bkiulm_fhf� ^eynhjfmebjh\Zgby�ikboheh]bq_kdh]h�^bZ]ghaZ< aZ\bkbfhklb�hl�p_e_c�ikboh^bZ]ghklbq_kdh]h�bkke_^h\Zgby�j_amevlZlu�_]h�fh]ml[ulv�i_j_^Zgu�^jm]bf� ki_pbZebklZf� �\jZqZf��i_^Z]h]Zf��^_n_dlheh]Zf��ijZdlbq_kdbfikboheh]Zf� b ^j���� dhlhju_� kZfb� ijbgbfZxl� j_r_gb_� h[� bo� bkihevah\Zgbb� \ k\h_cjZ[hl_��IhklZ\e_gguc�^bZ]gha�fh`_l�khijh\h`^Zlvky�j_dhf_g^Zpbyfb�ih�jZa\blbx�bebdhjj_dpbb�bamqZ_fuo�dZq_kl\�b ij_^gZagZqZlvky�g_� lhevdh� ki_pbZebklZf��gh�b kZfbfh[ke_^m_fuf�b bo�jh^bl_eyf�<f_kl_�k l_f�gZ�hkgh\_�ijh\_^_ggh]h�h[ke_^h\Zgby�kZfikboh^bZ]ghkl� fh`_l� kljhblv� dhjj_dpbhggh�jZa\b\Zxsmx�� dhgkmevlZpbhggmx� bebikbohl_jZi_\lbq_kdmx� jZ[hlm� k bkiulm_fuf� �bf_ggh� lZd� h[uqgh� jZ[hlZ_lijZdlbq_kdbc�ikboheh]��khq_lZxsbc�jZagu_�\b^u�ikboheh]bq_kdhc�^_yl_evghklb��LZdbf�h[jZahf��^bZ]ghklbdZ�ij_^iheZ]Z_l�h[yaZl_evgh_� kjZ\g_gb_�� khihklZ\e_gb_ihemq_gguo�^Zgguo��gZ�hkgh\_�dhlhjh]h�b fh`_l�[ulv�knhjfmebjh\Zgh�aZdexq_gb_�h[hl^_evghf� bkiulm_fhf� beb� ]jmii_� ebp� ih� ih\h^m� \ujZ`_gghklb� l_o� beb� bguobg^b\b^mZevgh�ikboheh]bq_kdbo� beb� bg^b\b^mZevgh�ikbohnbabheh]bq_kdbohkh[_gghkl_c�Ih\ur_gb_�bgl_j_kZ�d ijh[e_fZf�ikboh^bZ]ghklbdb�\ gZr_c�kljZg_�\ ihke_^gb_]h^u� \h� fgh]hf� k\yaZgh� k jZa\blb_f� ikboheh]bq_kdhc� kem`[u� b ihy\e_gb_f� gh\hcijhn_kkbb� ²� ijZdlbq_kdbc� ikboheh]�� Wlb� ki_pbZebklu� ihy\bebkv� \ rdheZo� b^hrdhevguo� mqj_`^_gbyo��imgdlZo�ijhndhgkmevlZpbc�� \ f_^bpbgkdbo� mqj_`^_gbyo�bgZ� ij_^ijbylbyo� Fh`gh� \u^_eblv� g_kdhevdh� h[eZkl_c� ijZdlbq_kdh]hbkihevah\Zgby�j_amevlZlh\�ikboh^bZ]ghklbq_kdhc�jZ[hlu�<h�i_j\uo� ikboh^bZ]ghklbdZ� bgl_gkb\gh� ijbf_gy_lky� \ p_eyo� hilbfbaZpbbijhp_kkh\� h[mq_gby� b \hkiblZgby�� K __� ihfhsvx� fh`_l� j_rZlvky� p_euc� jy^� aZ^Zq�klhysbo�i_j_^�jZ[hlgbdZfb�h[jZah\Zl_evgh�\hkiblZl_evguo�mqj_`^_gbc�²�hl�^_lkdbokZ^h\�b rdhe�^h�bgl_jgZlh\�jZagh]h�lbiZ��LZd��gZijbf_j��wlh�hij_^_e_gb_� ]hlh\ghklb



j_[_gdZ� d rdhevghfm� h[mq_gbx�� \uy\e_gb_�^hfbgbjmxsbo�ijbqbg�g_mki_\Z_fhklb�bgZjmr_gbc� \ ebqghklghc� kn_j_�� ^bnn_j_gpbZpby� h[mq_gby�� ijhnhjb_glZpby�j_ZebaZpby�bg^b\b^mZevgh]h�ih^oh^Z�b ^j�<h�\lhjuo� ^bZ]ghklbdZ� y\ey_lky� \Z`ghc� khklZ\eyxs_c� ^_yl_evghklbki_pbZebklh\�ih�ijhnhl[hjm��ijhnh[mq_gbx�b ijhnhjb_glZpbb��dhlhjZy�ijh\h^blky�\ki_pbZevguo� imgdlZo� ijhndhgkmevlZpbc�� \ mqj_`^_gbyo� kem`[u� aZgylhklb�� gZij_^ijbylbyo� b \� ki_pbZebabjh\Zgguo� mq_[guo� aZ\_^_gbyo�� WlZ� jZ[hlZ� ijba\ZgZihfhqv� dZ`^hfm� \u[jZlv� gZb[he__� ih^oh^ysmx� ijhn_kkbx� beb� jZ[hqbc� ihkl�� gZclbimlb� [ukljh]h� b wnn_dlb\gh]h� h\eZ^_gby� ijhn_kkbhgZevgufb� agZgbyfb� b gZ\udZfb�^hklbqv�g_h[oh^bfh]h�mjh\gy�d\ZebnbdZpbb��klZlv�ijhn_kkbhgZehf�<�lj_lvbo� h[eZklvx� ijZdlbq_kdh]h� ijbf_g_gby� j_amevlZlh\ikboh^bZ]ghklbq_kdbo� bkiulZgbc� y\ey_lky� debgbdh�dhgkmevlZpbhggZy� bikbohl_jZi_\lbq_kdZy� jZ[hlZ�� < ^Zgghf� kemqZ_� \Z`ghc� aZ^Zq_c� ikboh^bZ]ghklbdby\ey_lky� ihbkd� ijbqbg� \hagbdgh\_gby� dhgdj_lghc� ijh[e_fu� m dhgkmevlbjm_fh]h�keh`ghklb�\ hlghr_gbyo�k [ebadbfb��gZ\yaqb\u_�kljZob�b i_j_`b\Zgby�b l�^���b \u[hjkihkh[h\�b ijb_fh\��kihkh[kl\mxsbo�bo�jZaj_r_gbx�B�� gZdhg_p� ²� km^_[gZy� ijZdlbdZ�� \ dhlhjhc� \k_� [hevr_� \gbfZgby� m^_ey_lkyijh\_^_gbx� km^_[gh�ikboheh]bq_kdhc� wdki_jlbau�� < aZ\bkbfhklb� hl� dhgdj_lgh]hkemqZy� ikboh^bZ]ghkl� ijh\h^bl� h[ke_^h\Zgb_� ihl_ji_\rbo�� ih^haj_\Z_fuo� bebk\b^_l_e_c� b nhjfmebjm_l� ikboheh]bq_kdh_� aZdexq_gb_� h l_o� beb� bguo� dZq_kl\Zoebqghklb�� mjh\g_� bgl_ee_dlmZevgh]h� jZa\blby�� ikbohnbabheh]bq_kdbo� hkh[_gghklyo� bl�^� Ikboheh]bq_kdZy� ^bZ]ghklbdZ� ²� kh\j_f_ggZy�� [ukljh� jZa\b\ZxsZyky�� gm`gZyh[s_kl\m� gZmqgZy� ^bkpbiebgZ� b h[eZklv� ijZdlbdb�� >Zggh_� mq_[gh_� ihkh[b_ij_^gZagZq_gh� \ i_j\mx� hq_j_^v� ijZdlbq_kdbf� ikboheh]Zf� b ij_^klZ\ey_l� kh[hc^hklZlhqgh�kbkl_fZlbqgh_�b ihegh_�baeh`_gb_�hkgh\guo�ijh[e_f�ikboh^bZ]ghklbdb�< dgb]_� ij_^klZ\e_gu� k\_^_gby� h[� bklhjbb� \hagbdgh\_gby� ikboheh]bq_kdhc^bZ]ghklbdb�� wlZiZo� __ klZgh\e_gby�� gh\uo� gZijZ\e_gbyo� b l_g^_gpbyo� jZa\blby�Ih^jh[gh� h[km`^Zxlky� hkgh\gu_� deZkku� f_lh^bd� �l_klu�� hijhkgbdb�� ijh_dlb\gu_� bikbohnbabheh]bq_kdb_�f_lh^u���h[sb_�lj_[h\Zgby�d gbf��bo�^hklhbgkl\Z�b g_^hklZldb�\hafh`ghklb� b h]jZgbq_gby�� hkh[_gghklb� bgl_jij_lZpbb�� \hijhku� wlbdbikboh^bZ]ghklZ�:\lhju� ihkh[by� ihiulZebkv� ihdZaZlv�� dZd� aZ� ihke_^gb_� ^\Z�ljb� ^_kylbe_lby� \ikboh^bZ]ghklbd_�� kqblZ\r_cky� gZmdhc� h jZg`bjh\Zgbb� b deZkkbnbdZpbb� ex^_c� ihbaf_jy_fuf� ijbagZdZf�� ijhbahreh� aZf_lgh_� kf_s_gb_� Zdp_glZ� \ klhjhgm� __]mfZgbaZpbb�Wlh� gZreh� hljZ`_gb_� \h� \\_^_gbb� gh\uo� djbl_jb_\� hp_gdb� j_amevlZlh\�\aZf_g� klZlbklbq_kdhc� ghjfu��� j_ZebaZpbb� ijbgpbiZ� dhjj_dpbhgghklb�� ihbkdZojZa\b\Zxs_]h�b ikbohl_jZi_\lbq_kdh]h�wnn_dlh\�ikboh^bZ]ghklbq_kdbo�f_lh^bd�b l�^�Ikboheh]bq_kdZy�^bZ]ghklbdZ�²�h^gh�ba�\Z`g_crbo�a\_gv_\�jZ[hlu�ijZdlbq_kdh]hikboheh]Z��Dhee_dlb\�Z\lhjh\�ihkh[by�gZ^__lky��qlh�hgh�ihfh`_l�ki_pbZebklm�h\eZ^_lvkbkl_fhc� hkgh\guo� ihgylbc� ikboh^bZ]ghklbdb�� hagZdhfblvky� k l_hjb_c� b ijZdlbdhcikboh^bZ]ghklbq_kdbo�h[ke_^h\Zgbc��knhjfbjh\Zlv�Z^_d\Zlgu_�ij_^klZ\e_gby�h jheb�bf_kl_� khhl\_lkl\mxsbo� f_lh^bd� \ kbkl_f_� ikboheh]bq_kdhc� jZ[hlu� k ^_lvfb� b\ajhkeufb�� hp_gblv�bo� \hafh`ghklb�b h]jZgbq_gby��P_ev� ^Zgghc� dgb]b�²�g_� lhevdhhagZdhfblv� qblZl_ey� k gZb[he__� ba\_klgufb� f_lh^Zfb� ikboh^bZ]ghklbdb�� ijZ\beZfb



ijh\_^_gby� h[ke_^h\Zgbc�� kihkh[Zfb� h[jZ[hldb� b bgl_jij_lZpbb� ^Zgguo�� gh� bh[_ki_qblv� mk\h_gb_� wlbq_kdbo� ghjf� ikboh^bZ]ghklZ�� kihkh[kl\h\Zlv� jZa\blbx]mfZgbklbq_kdh]h� hlghr_gby� d bkiulm_fuf� ijb� ijh\_^_gbb� h[ke_^h\Zgby� bij_^ty\e_gbb� j_amevlZlh\� Ij_^klZ\ey_lky�� qlh� bamq_gb_� hkgh\� ikboh^bZ]ghklbdbihfh`_l� ijZdlbq_kdhfm� ikboheh]m� d\Zebnbpbjh\Zggh� b dZq_kl\_ggh� ijh\h^blv^bZ]ghklbq_kdmx� jZ[hlm� b Z^_d\Zlgh� bkihevah\Zlv� __ j_amevlZlu� \ k\h_cijhn_kkbhgZevghc�^_yl_evghklb
=eZ\Z�,�BA�BKLHJBB�IKBOHEH=BQ?KDHC�>B:=GHKLBDB����BKLHDB�IKBOH>B:=GHKLBDBIkboh^bZ]ghklbdZ� dZd� hkh[Zy� gZmqgZy� ^bkpbiebgZ� ijhreZ� agZqbl_evguc� imlvjZa\blby�b klZgh\e_gby�JZkkfhljbf�hkgh\gu_�wlZiu�wlh]h�imlb�Ikboheh]bq_kdZy�^bZ]ghklbdZ�\u^_ebeZkv�ba�ikboheh]bb�b gZqZeZ�kdeZ^u\Zlvky�gZjm[_`_ ;;� \_dZ� ih^� \ha^_ckl\b_f� lj_[h\Zgbc� ijZdlbdb� ?_� \hagbdgh\_gb_� [uehih^]hlh\e_gh�g_kdhevdbfb�gZijZ\e_gbyfb�\ jZa\blbb�ikboheh]bb�I_j\uf� __ bklhqgbdhf� klZeZ wdki_jbf_glZevgZy� ikboheh]by� ihkdhevdmwdki_jbf_glZevguc�f_lh^� e_`bl� \ hkgh\_� ikboh^bZ]ghklbq_kdbo�f_lh^bd�� jZajZ[hldZdhlhjuo� b khklZ\ey_l� kmsghklv� ikboh^bZ]ghklbdb�� Ikboh^bZ]ghklbdZ� \ujhkeZ� bawdki_jbf_glZevghc� ikboheh]bb�� : __� \hagbdgh\_gb_� \ ��²���_ ]]� ijhreh]h� \_dZk\yaZgh� k \hajhkrbf� \ebygb_f� _kl_kl\hagZgby� gZ� h[eZklv� ikbobq_kdbo� y\e_gbc�� kijhp_kkhf� ³nbabheh]baZpbb´� ikboheh]bb�� aZdexqZ\r_fky� \ i_j_\h^_� bamq_gbyhkh[_gghkl_c� q_eh\_q_kdhc� ikbobdb� \ jmkeh� wdki_jbf_glZ� b lhqguo� f_lh^h\_kl_kl\_gguo� gZmd�� I_j\ufb� wdki_jbf_glZevgufb� f_lh^Zfb� ikboheh]bx� kgZ[^beb^jm]b_�gZmdb��]eZ\guf�h[jZahf�nbabheh]byGZqZehf�\hagbdgh\_gby�wdki_jbf_glZevghc�ikboheh]bb�mkeh\gh�kqblZ_lky������]��lZd� dZd� bf_ggh� \ wlhf� ]h^m� <�� <mg^l� hkgh\Ze� \ =_jfZgbb� i_j\mx� eZ[hjZlhjbxwdki_jbf_glZevghc�ikboheh]bb��<bev]_evf�<mg^l� �����²������� gZf_qZy� i_jki_dlb\uihkljh_gby� ikboheh]bb� dZd� p_evghc� gZmdb�� ij_^iheZ]Ze� jZajZ[hldm� \ g_c� ^\mog_i_j_k_dZxsboky�gZijZ\e_gbc��_kl_kl\_gghgZmqgh]h��hibjZxs_]hky�gZ�wdki_jbf_gl��bdmevlmjgh�bklhjbq_kdh]h�� \ dhlhjhf� ]eZ\gmx� jhev� ijba\Zgu� b]jZlv� ikboheh]bq_kdb_f_lh^u�bamq_gby�dmevlmju��³ikboheh]bx�gZjh^h\´���Ih�_]h�l_hjbb��_kl_kl\_gghgZmqgu_wdki_jbf_glZevgu_�f_lh^u�fh`gh�[ueh�ijbf_gylv� lhevdh�d we_f_glZjghfm��gbar_fmmjh\gx�ikbobdb��Wdki_jbf_glZevghfm�bkke_^h\Zgbx�ih^e_`bl�g_�kZfZ�^mrZ��Z lhevdh__ \g_rgb_�ijhy\e_gby��Ihwlhfm�\ _]h�eZ[hjZlhjbb�bamqZebkv�\ hkgh\ghf�hsms_gby�b\uau\Z_fu_ bfb� ^\b]Zl_evgu_� Zdlu� ²� j_Zdpbb�� Z lZd`_� i_jbn_jbq_kdh_� b[bghdmeyjgh_�aj_gb_��p\_lhhsms_gb_�b ij�Ih� h[jZapm� eZ[hjZlhjbb� <mg^lZ� kha^Zxlky� ih^h[gu_� wdki_jbf_glZevgu_eZ[hjZ]hjbb� b dZ[bg_lu� g_� lhevdh� \ =_jfZgbb�� gh� b \� ^jm]bo� kljZgZo� �NjZgpbb�=heeZg^bb��:g]ebb��R\_pbb��:f_jbd_��JZa\b\ZxsZyky� wdki_jbf_glZevgZy� ikboheh]by� \iehlgmx� ih^hreZ� d bamq_gbx[he__� keh`guo� ikbobq_kdbo� ijhp_kkh\�� lZdbo� dZd� j_q_\u_� ZkkhpbZpbb�� �Ih^jh[g__� hf_lh^_�k\h[h^guo�keh\_kguo�ZkkhpbZpbc�N��=ZevlhgZ�kf��\ �����KjZam�`_�ihke_�im[ebdZpbb�=ZevlhgZ�\ �����]��<mg^l�bkihevah\Ze�ZkkhpbZlb\gmxf_lh^bdm� \ k\h_c� eZ[hjZlhjbb�� ohly� b kqblZe� \ukrb_� nmgdpbb� g_� ih^e_`Zsbfb



wdki_jbf_glm�� IhemqZ_fu_� \ hiulZo� bg^b\b^mZevgu_� jZaebqby� \h� \j_f_gb� j_Zdpbbh[tykgyebkv� oZjZdl_jhf� ZkkhpbZpbc�� Z g_� bg^b\b^mZevgufb� hkh[_gghklyfbbkiulm_fuo�H^gZdh� Z\lhjhf�� kha^Z\rbf� i_j\uc� kh[kl\_ggh� ikboheh]bq_kdbcwdki_jbf_glZevguc� f_lh^�� [ue� =_jfZg� W[[bg]Zma� �����²������� bamqZ\rbc� aZdhguiZfylb�� bkihevamy� ^ey� wlh]h� gZ[hju� [_kkfuke_gguo� keh]h\� �bkdmkkl\_gguok_gkhfhlhjguo� we_f_glh\� j_qb�� g_� bf_xsbo� dhgdj_lgh]h� agZq_gby���Hg� iheZ]Ze�� qlhihemq_ggu_� bf� j_amevlZlu� g_� aZ\bk_eb� hl� khagZgby� bkiulm_fh]h�� bgljhki_dpbb�gZ[ex^_gby� bg^b\b^Z� aZ� l_f�� qlh� ijhbkoh^bl� \ _]h� ikbobd_�� b�� ke_^h\Zl_evgh�� \[hevr_c�kl_i_gb�m^h\e_l\hjyeb� lj_[h\Zgbx�h[t_dlb\ghklb��Wlbf�f_lh^hf�W[[bg]Zmahldjue�imlv�wdki_jbf_glZevghfm�bamq_gbx�gZ\udh\�:f_jbdZgkdbc�ikboheh]�>`_cfk�D_ll_ee������²������bkke_^h\Ze�h[t_f�\gbfZgbyb gZ\udb� ql_gby�� K ihfhsvx� lZobklhkdhiZ� �ijb[hjZ�� iha\heyxs_]h� ij_^ty\eylvbkiulm_fhfm� ajbl_evgu_� klbfmeu� gZ� djZldb_� hlj_adb� \j_f_gb�� hg� hij_^_eye� \j_fy�g_h[oh^bfh_� ^ey� lh]h�� qlh[u� \hkijbgylv� b gZa\Zlv� jZaebqgu_� h[t_dlu� ²� nhjfu�[md\u�� keh\Z� b l�^��H[t_f� \gbfZgby� \ _]h� hiulZo� khklZ\eye� \_ebqbgm� ihjy^dZ� iylbh[t_dlh\�� Ijh\h^y� wdki_jbf_glu� k ql_gb_f� [md\� b keh\� gZ� \jZsZxs_fky� [ZjZ[Zg_�D_ll_ee�aZnbdkbjh\Ze�n_ghf_g�ZglbpbiZpbb��³aZ[_]Zgby´�\hkijbylby�\i_j_^��LZd�gZ�jm[_`_�;;�\_dZ�\ ikboheh]bb�ml\_j^beky�h[t_dlb\guc�wdki_jbf_glZevgucf_lh^�� dhlhjuc� gZqZe� hij_^_eylv� oZjZdl_j� ikboheh]bq_kdhc� gZmdb� \ p_ehf�� K\g_^j_gb_f�\ ikboheh]bx�wdki_jbf_glZ�b ihy\e_gb_f�[eZ]h^Zjy�wlhfm�gh\uo�djbl_jb_\gZmqghklb� __ ij_^klZ\e_gbc� kha^Zebkv� ij_^ihkuedb� ^ey� aZjh`^_gby� agZgbc� h[bg^b\b^mZevguo�jZaebqbyo�f_`^m�ex^vfb�>bnn_j_gpbZevgZy�ikboheh]by klZeZ�_s_�h^gbf�bklhqgbdhf�ikboh^bZ]ghklbdb�<g_� ij_^klZ\e_gbc� h[� bg^b\b^mZevgh�ikboheh]bq_kdbo� hkh[_gghklyo�� dhlhju_y\eyxlky� ij_^f_lhf� ^bnn_j_gpbZevghc� ikboheh]bb�� g_\hafh`gh� [ueh� [u\hagbdgh\_gb_�ikboh^bZ]ghklbdb�dZd�gZmdb�h f_lh^Zo�bo�baf_j_gby�Gh� ^bnn_j_gpbZevgh�ikboheh]bq_kdh_� bamq_gb_� q_eh\_dZ� g_� [ueh� ijhklufeh]bq_kdbf� jZa\blb_f� wdki_jbf_glZevgh�ikboheh]bq_kdh]h�� Hgh� kdeZ^u\Zehkv� ih^\ha^_ckl\b_f� aZijhkh\� ijZdlbdb�� kgZqZeZ� f_^bpbgkdhc� b i_^Z]h]bq_kdhc�� Z aZl_f� bbg^mkljbZevghc�� H^ghc� ba� hkgh\guo� ijbqbg�� h[mkeh\b\rbo� aZjh`^_gb_ikboh^bZ]ghklbdb�� gm`gh� kqblZlv� \u^\bgmlmx� \jZq_[ghc� ijZdlbdhc� ihlj_[ghklv� \^bZ]ghklbd_�b e_q_gbb�mfkl\_ggh�hlklZeuo�b ^mr_\gh[hevguo�ex^_c�H^gZ� ba� jZggbo� im[ebdZpbc�� ihk\ys_gguo� \hijhkZf� mfkl\_gghc� hlklZehklb�ijbgZ^e_`bl�njZgpmakdhfm�\jZqm�@�?�>��Wkdbjhex��klj_fb\r_fmky�^bnn_j_gpbjh\ZlvjZagu_� kl_i_gb� mfkl\_gghc� hlklZehklb�� >jm]hc� njZgpmakdbc� \jZq� W�� K_]_g� i_j\ufm^_ebe�\gbfZgb_�h[mq_gbx�mfkl\_ggh�hlklZeuo�^_l_c�k ihfhsvx�hkh[uo�f_lh^bd��BojZ[hlu� \g_keb� hij_^_e_gguc� \deZ^� \ jZajZ[hldm� f_lh^h\�� ihfh]Z\rbo� hij_^_eblvmfkl\_ggmx�hlklZehklv�
�����<HAGBDGH<?GB?�L?KLBJH<:GBYF_`^m�l_hj_lbq_kdbfb�iheh`_gbyfb��jZa\b\Z_fufb�\ jZfdZo�h[s_c�ikboheh]bb��bhkgh\Zfb� ikboh^bZ]ghklbdb� ijhke_`b\Z_lky� l_kgZy� \gmlj_ggyy� \aZbfhk\yav�Ij_^klZ\e_gby� h aZdhghf_jghklyo� jZa\blby� b nmgdpbhgbjh\Zgby� ikbobdb� y\eyxlky



hlijZ\guf�imgdlhf�ijb�\u[hj_�ikboh^bZ]ghklbq_kdhc�f_lh^heh]bb��dhgkljmbjh\Zgbbikboh^bZ]ghklbq_kdbo�f_lh^bd��bo�bkihevah\Zgbb�\ ijZdlbd_�Bklhjby� ikboh^bZ]ghklbdb� ²� wlh� b bklhjby� ihy\e_gby� hkgh\guoikboh^bZ]ghklbq_kdbo� f_lh^bd�� b jZa\blb_� ih^oh^h\� d bo� kha^Zgbx� gZ� hkgh\_w\hexpbhgbjh\Zgby�\a]ey^h\�h ijbjh^_�b nmgdpbhgbjh\Zgbb�ikbobq_kdh]h�< wlhc� k\yab� bgl_j_kgh� ijhke_^blv�� dZd� nhjfbjh\Zebkv� g_dhlhju_� \Z`gu_ikboh^bZ]ghklbq_kdb_�f_lh^u�\ jZfdZo�hkgh\guo�rdhe�ikboheh]bb�L_klh\u_� f_lh^u ijbgylh� k\yau\Zlv� k [bo_\bhjbafhf�� F_lh^heh]bq_kdZydhgp_ipby� [bo_\bhjbafZ� hkgh\u\ZeZkv� gZ� lhf�� qlh� f_`^m� hj]Zgbafhf� b kj_^hckms_kl\mxl� ^_l_jfbgZpbhggu_� hlghr_gby��Hj]Zgbaf�� j_Z]bjmy� gZ� klbfmeu� \g_rg_ckj_^u�� klj_fblky� baf_gblv� kblmZpbx� \ [eZ]hijbylgmx� ^ey� k_[y� klhjhgm� bijbkihkZ[eb\Z_lky� d g_c�� ;bo_\bhjbaf� \\_e� \ ikboheh]bx� \ dZq_kl\_� \_^ms_cdZl_]hjbx� ih\_^_gby�� ihgbfZy� _]h� dZd� kh\hdmighklv� ^hklmiguo� h[t_dlb\ghfmgZ[ex^_gbx� j_Zdpbc� gZ� klbfmeu�� Ih\_^_gb_�� kh]eZkgh� [bo_\bhjbklkdhc� dhgp_ipbb�y\ey_lky�_^bgkl\_gguf�h[t_dlhf�bamq_gby�ikboheh]bb��Z \k_�\gmlj_ggb_�ikbobq_kdb_ijhp_kku�^he`gu�[ulv�bgl_jij_lbjh\Zgu�ih�h[t_dlb\gh�gZ[ex^Z_fuf�ih\_^_gq_kdbfj_Zdpbyf�� < khhl\_lkl\bb� k wlbfb� ij_^klZ\e_gbyfb� p_ev� ^bZ]ghklbdb� k\h^beZkvi_j\hgZqZevgh� d nbdkZpbb� ih\_^_gby�� Bf_ggh� wlbf� aZgbfZebkv� i_j\u_ikboh^bZ]ghklu��jZajZ[hlZ\rb_�f_lh^�l_klh\��l_jfbg�\\_^_g�N��=Zevlhghf��I_j\uf�bkke_^h\Zl_e_f��mihlj_[b\rbf�\ ikboheh]bq_kdhc�ebl_jZlmj_�l_jfbg³bgl_ee_dlmZevguc� l_kl´�� [ue�>`�F��D_ll_ee� Wlhl� l_jfbg�ihke_� klZlvb�D_ll_eeZ³Bgl_ee_dlmZevgu_� l_klu�b baf_j_gby´�� him[ebdh\Zgghc� \ ����� ]�� \ `mjgZe_ ³0LQG´�ijbh[j_e�rbjhdmx�ba\_klghklv��< klZlv_�D_ll_ee�ibkZe�h lhf��qlh�ijbf_g_gb_� k_jbbl_klh\� d [hevrhfm� qbkem� bg^b\b^h\� iha\hebl� hldjulv� aZdhghf_jghklb� ikbobq_kdboijhp_kkh\�b l_f�kZfuf�ijb\_^_l�d ij_h[jZah\Zgbx�ikboheh]bb�\ lhqgmx�gZmdm��<f_kl_k l_f�hg�\ukdZaZe�fukev�h lhf��qlh�gZmqgZy�b ijZdlbq_kdZy�p_gghklv�l_klh\�\hajZkl_l�_keb� mkeh\by� bo� ijh\_^_gby� [m^ml� h^bgZdh\ufb�� LZd� \i_j\u_� [ueZ� ijh\ha]eZr_gZg_h[oh^bfhklv�klZg^ZjlbaZpbb�l_klh\��^ey�lh]h�qlh[u�klZeh�\hafh`guf�kjZ\g_gb_�boj_amevlZlh\��ihemq_gguo�jZagufb�bkke_^h\Zl_eyfb�gZ�jZaguo�bkiulm_fuo�D_ll_ee� ij_^eh`be� \ dZq_kl\_� h[jZapZ� ��� l_klh\�� \dexqZ\rbo� jZaebqgh]h� jh^Zbaf_j_gby�qm\kl\bl_evghklb��\j_f_gb�j_Zdpbb��\j_f_gb�� aZljZqb\Z_fh]h�gZ�gZau\Zgb_p\_lh\��dhebq_kl\Z�a\mdh\��\hkijhba\h^bfuo�ihke_�h^ghdjZlgh]h�ijhkemrb\Zgby��b ^j�<_jgm\rbkv� \ :f_jbdm� ihke_� jZ[hlu� \ eZ[hjZlhjbb� <mg^lZ� b ql_gby� e_dpbc� \D_f[jb^`_��hg�g_f_^e_ggh�klZe�ijbf_gylv�l_klu�\ mkljh_gghc�bf�ijb�Dhemf[bckdhfmgb\_jkbl_l_� eZ[hjZlhjbb� �������� <ke_^� aZ� D_ll_eehf� b ^jm]b_� Zf_jbdZgkdb_eZ[hjZlhjbb� gZqZeb� ijbf_gylv� f_lh^� l_klh\�� <hagbdeZ� g_h[oh^bfhklv� hj]Zgbah\Zlvki_pbZevgu_�dhhj^bgZpbhggu_�p_glju�ih�bkihevah\Zgbx�wlh]h�f_lh^Z��< ����²����]]��\ KR:�[ueb�kha^Zgu�^\Z�gZpbhgZevguo�dhfbl_lZ��ijba\Zgguo�h[t_^bgblv�mkbebyl_klheh]h\�b ijb^Zlv�h[s__�gZijZ\e_gb_�l_klheh]bq_kdbf�jZ[hlZf�I_j\hgZqZevgh� \ dZq_kl\_� l_klh\� bkihevah\Zebkv� h[uqgu_� wdki_jbf_glZevgh�ikboheh]bq_kdb_� bkiulZgby�� Ih� nhjf_� hgb� ihoh^beb� gZ� ijb_fu� eZ[hjZlhjgh]hbkke_^h\Zgby�� gh� kfuke� bo� ijbf_g_gby� [ue� ijbgpbibZevgh� bguf�� <_^v� aZ^Zq_cikboheh]bq_kdh]h�wdki_jbf_glZ�y\ey_lky�\uykg_gb_�aZ\bkbfhklb�ikbobq_kdh]h�ZdlZ�hl\g_rgbo� b \gmlj_ggbo� nZdlhjh\�� gZijbf_j�� oZjZdl_jZ� \hkijbylby� hl� \g_rgbojZa^jZ`bl_e_c�� aZihfbgZgby�²�hl�qZklhlu�b jZkij_^_e_gby�\h�\j_f_gb�ih\lhj_gbc�b



l�^� Ijb� l_klbjh\Zgbb� ikboheh]� j_]bkljbjm_l� bg^b\b^mZevgu_� jZaebqby� ikbobq_kdboZdlh\��hp_gb\Zy�ihemq_ggu_�j_amevlZlu�ijb�ihfhsb�g_dhlhjh]h�djbl_jby�b gb�\ dh_fkemqZ_�g_�baf_gyy�mkeh\bc�hkms_kl\e_gby�wlbo�ikbobq_kdbo�Zdlh\�F_lh^�l_klh\�ihemqbe�rbjhdh_�jZkijhkljZg_gb_��Gh\uc�rZ]�\ _]h�jZa\blbb[ue� k^_eZg�njZgpmakdbf� \jZqhf� b ikboheh]hf�:��;bg_ �����²������� kha^Zl_e_fkZfhc�ihimeyjghc�k_jbb�l_klh\�>h� ;bg_� hij_^_eyebkv�� dZd� ijZ\beh�� jZaebqby� \ k_gkhfhlhjguo� dZq_kl\Zo� ²qm\kl\bl_evghklb�� [ukljhl_� j_Zdpbb� b l�^�� Gh� ijZdlbdZ� lj_[h\ZeZ� bgnhjfZpbb� h\ukrbo� ikbobq_kdbo� nmgdpbyo�� h[hagZqZ_fuo� h[uqgh� l_jfbgZfb� ³mf´�� ³bgl_ee_dl´�Bf_ggh� wlb� nmgdpbb� h[_ki_qb\Zxl� ijbh[j_l_gb_� agZgbc� b mki_rgh_� \uiheg_gb_keh`ghc�ijbkihkh[bl_evghc�^_yl_evghklb�< �����]��fbgbkl_jkl\h�h[jZah\Zgby�ihjmqbeh�;bg_�aZgylvky�jZajZ[hldhc�f_lh^bd�k ihfhsvx�dhlhjuo�fh`gh�[ueh�[u�hl^_eblv�^_l_c��kihkh[guo�d mq_gbx��gh�e_gb\uo�bg_�`_eZxsbo�mqblvky��hl�kljZ^Zxsbo�\jh`^_ggufb�^_n_dlZfb�b g_�kihkh[guo�mqblvky\ ghjfZevghc� rdhe_�� Gm`^Z� \ wlhf� \hagbdeZ� \ k\yab� k \\_^_gb_f� \k_h[s_]hh[jZah\Zgby��H^gh\j_f_ggh�ihlj_[h\Zehkv�kha^Zgb_�ki_pbZevguo�rdhe�^ey�mfkl\_gghg_iheghp_gguo� ^_l_c�� ;bg_� \ khljm^gbq_kl\_� k :gjb� Kbfhghf� ijh\_e� k_jbxwdki_jbf_glh\� ih� bamq_gbx� \gbfZgby�� iZfylb�� fure_gby� m ^_l_c� jZagh]h� \hajZklZ�gZqbgZy�k lj_o�e_l���Ijh\_^_ggu_�gZ�fgh]bo�bkiulm_fuo�wdki_jbf_glZevgu_�aZ^Zgby[ueb� ijh\_j_gu� ih� klZlbklbq_kdbf� djbl_jbyf� b klZeb� jZkkfZljb\Zlvky� dZd� kj_^kl\hhij_^_e_gby�bgl_ee_dlmZevgh]h�mjh\gy�I_j\Zy� rdZeZ� �k_jby� l_klh\�� ;bg_²KbfhgZ� ihy\beZkv� \ ����� ]� AZl_f� hgZg_kdhevdh� jZa� i_j_kfZljb\ZeZkv� Z\lhjZfb�� dhlhju_� klj_fbebkv� batylv� ba� g__� \k_aZ^Zgby��lj_[mxsb_�ki_pbZevgh]h�h[mq_gby��;bg_�bkoh^be�ba�ij_^klZ\e_gby�h lhf��qlhjZa\blb_�bgl_ee_dlZ�ijhbkoh^bl�g_aZ\bkbfh�hl�h[mq_gby��\ j_amevlZl_�[bheh]bq_kdh]hkhaj_\Zgby�RdZeZ� :�� ;bg_� \ ihke_^mxsbo� j_^Zdpbyo� ������ b ������ [ueZ� i_j_\_^_gZ� gZg_f_pdbc�b Zg]ebckdbc�yaudb��<lhjZy�j_^Zdpby�rdZeu��������hlebqZeZkv�l_f��qlh�\ g_c[ue�jZkrbj_g�\hajZklghc�^bZiZahg�^_l_c�²�^h����e_l��m\_ebq_gh�qbkeh�aZ^Zq�b \\_^_ghihgylb_� mfkl\_ggh]h� \hajZklZ�� KZfh_� rbjhdh_� jZkijhkljZg_gb_� ihemqbeZ� \lhjZyj_^Zdpby� rdZeu� ;bg_�� Ihke_^gyy� �lj_lvy�� j_^Zdpby� rdZeu�� him[ebdh\ZggZy� \ ]h^kf_jlb�;bg_��g_�\g_keZ�kms_kl\_gguo�baf_g_gbc�AZ^Zgby� \ rdZeZo� ;bg_� [ueb� k]jmiibjh\Zgu� ih� \hajZklZf� �hl� �� ^h� ��� e_l���>eydZ`^h]h�\hajZklZ�ih^[bjZebkv�hij_^_e_ggu_�l_klu��Hgb�kqblZebkv�khhl\_lkl\mxsbfb^Zgghc�\hajZklghc�klmi_gb��_keb�bo�j_rZeh�[hevrbgkl\h�^_l_c�^Zggh]h�\hajZklZ����²������>_lyf�^h� �� e_l�ij_^eZ]Zehkv�ih� �� aZ^Zgby�� Z ^_lyf� klZjr_� �� e_l�²� �� aZ^Zgbc�AZ^Zgby�ih^[bjZebkv�iml_f�bkke_^h\Zgby�[hevrhc�]jmiiu�^_l_c������q_e���IhdZaZl_e_f� bgl_ee_dlZ� \ rdZeZo� ;bg_� [ue� mfkl\_gguc� \hajZkl�� dhlhjuc� fh]jZkoh^blvky� k ojhgheh]bq_kdbf�� Mfkl\_gguc� \hajZkl� hij_^_eyeky� ih� mki_rghklb\uiheg_gby� l_klh\uo� aZ^Zgbc�� BkiulZgb_� gZqbgZehkv� k ij_^ty\e_gby� l_klh\uoaZ^Zgbc��khhl\_lkl\mxsbo�ojhgheh]bq_kdhfm�\hajZklm�j_[_gdZ��?keb�hg�kijZ\eyeky�kh\k_fb�aZ^Zgbyfb��_fm�ij_^eZ]Zebkv�aZ^Zgby�[he__�klZjr_c�\hajZklghc�]jmiiu��?keb�hgj_rZe� g_� \k_�� Z g_dhlhju_� ba� gbo�� bkiulZgb_� ij_djZsZehkv� ?keb� `_� j_[_ghd� g_



kijZ\eyeky� kh� \k_fb� aZ^Zgbyfb� k\h_c� \hajZklghc� ]jmiiu�� _fm� ^Z\Zebkv� aZ^Zgby�ij_^gZagZq_ggu_�^ey�[he__�feZ^r_]h�\hajZklZ�BkiulZgby�ijh\h^bebkv�^h�l_o�ihj��ihdZg_� \uy\eyeky� \hajZkl�� \k_� aZ^Zgby� dhlhjh]h� j_rZebkv� bkiulm_fuf� FZdkbfZevguc\hajZkl�� \k_� aZ^Zgby� dhlhjh]h� j_rZxlky�bkiulm_fuf��gZau\Zxl� [Zah\uf� mfkl\_gguf\hajZklhf�?keb�djhf_�lh]h�j_[_ghd�\uihegye�lZd`_�g_dhlhjh_�dhebq_kl\h�aZ^Zgbc��ij_^gZagZq_gguo� ^ey� [he__� klZjrbo� \hajZklguo� ]jmii�� lh� dZ`^h_� aZ^Zgb_� hp_gb\Zehkvqbkehf� ³mfkl\_gguo´�f_kyp_\�Lh]^Z� d qbkem� e_l�� hij_^_ey_fuo�[Zah\uf� mfkl\_gguf\hajZklhf�� ijb[Z\eyehkv� b g_� dhlhjh_� qbkeh� f_kyp_\� Ijbf_j� j_[_ghd� j_rbe� \k_aZ^Zgby�� ij_^gZagZq_ggu_� ^ey� k_fbe_lg_]h� \hajZklZ�� b �� aZ^Zgby�� jZkkqblZggu_� gZ\hkvfbe_lhd� Qbkeh� f_kyp_\� jZkkqblu\Z_lky� lZd� ��� f_kyp_\� �� �qbkeh� aZ^Zgbc� ^ey\hkvfbe_lhd�� ���f_kypZ� �³p_gZ´�h^gh]h�aZ^Zgby�����f_k�o �� ���f_k�BlZd��mfkl\_gguc\hajZkl�j_[_gdZ�jZ\_g���]h^Zf�b ��f_kypZfG_kh\iZ^_gb_� mfkl\_ggh]h� b ojhgheh]bq_kdh]h� \hajZklZ� kqblZehkv� ihdZaZl_e_feb[h� mfkl\_gghc� hlklZehklb� �_keb� mfkl\_gguc� \hajZkl�gb`_� ojhgheh]bq_kdh]h��� eb[hh^Zj_gghklb��_keb�mfkl\_gguc�\hajZkl�\ur_�ojhgheh]bq_kdh]h�<lhjZy� j_^Zdpby� rdZeu� ;bg_ ihkem`beZ� hkgh\hc� jZ[hlu� ih� ijh\_jd_� bklZg^ZjlbaZpbb�� ijh\_^_gghc� \ Klwgnhj^kdhf� mgb\_jkbl_l_� �KR:�� dhee_dlb\hfkhljm^gbdh\�ih^�jmdh\h^kl\hf�E F�L_jf_gZ�Wlhl� \ZjbZgl� l_klh\hc�rdZeu�;bg_�[ueij_^eh`_g�\ �����] b�bf_e�lZd�fgh]h�k_jv_aguo�baf_g_gbc�ih�kjZ\g_gbx�k hkgh\guf�qlh�[ue�gZ�a\Zg�rdZehc�Klwgnhj^²;bg_�Hkgh\guo�hlebqbc�hl�l_klh\�;bg_�[ueh�^\Z\\_^_gb_� \ dZq_kl\_� ihdZaZl_ey� ih� l_klm� dhwnnbpb_glZ� bgl_ee_dlmZevghklb �,4��hij_^_eyxs_]hky� hlghr_gb_f� f_`^m� mfkl\_gguf� b ojhgheh]bq_kdbf� \hajZklZfb�� bijbf_g_gb_�djbl_jby�hp_gdb�l_klbjh\Zgby��^ey�q_]h�\\h^behkv�ihgylb_�klZlbklbq_kdhcghjfuDhwnnbpb_gl� ,4� [ue� ij_^eh`_g� < Rl_jghf�� kqblZ\rbf� kms_kl� \_ggufg_^hklZldhf� ihdZaZl_ey� mfkl\_ggh]h� \hajZklZ� lh�� qlh� h^gZ� b lZ� `_� jZaghklv� f_`^mmfkl\_gguf�b ojhgheh]bq_kdbf� \hajZklhf� ^ey� jZaebqguo� \hajZklguo� klmi_g_c�bf__lg_h^bgZdh\h_�agZq_gb_�Qlh[u�mkljZgblv�wlhl�g_^hklZlhd��Rl_jg�ij_^eh`be�hij_^_eylvqZklgh_�� ihem� qZ_fh_� ijb� ^_e_gbb� mfkl\_ggh]h� \hajZklZ� gZ� ojhgheh]bq_kdbc� WlhlihdZaZl_ev�� mfgh`_gguc� gZ� ����� hg� b gZa\Ze� dhwnnbpb_glhf� bgl_e� e_dlmZevghklbBkihevamy� wlhl� ihdZaZl_ev�� fh`gh� deZkkbnbpbjh\Zlv� ghjfZevguo� ^_l_c� ih� kl_i_gbmfkl\_ggh]h�jZa\blby>jm]bf�gh\h\\_^_gb_f�klwgnhj^kdbo�ikboheh]h\�y\behkv�bkihev�ah\Zgb_�ihgylbyklZlbklbq_kdhc�ghjfu�GhjfZ�klZeZ�l_f�djbl_jb�_f��k dhlhjuf�fh`gh�[ueh�kjZ\gb\Zlvbg^b\b^mZevgu_� l_klh\u_� ihdZaZl_eb� b l_f� kZfuf� hp_gb\Zlv� bo�� ^Z\Zlv� bfikboheh]bq_kdmx�bgl_jij_lZpbxRdZeZ�Klwgnhj^²;bg_�[ueZ�jZkkqblZgZ�gZ�^_l_c�\ \hajZkl_�hl�����^h����e_l�HgZkhklhyeZ�ba�aZ^Zgbc�jZaghc�ljm^ghklb��k]jmiibjh\Zgguo�ih�\hajZklguf�djbl_jbyf�>eydZ`^h]h� \hajZklZ� gZb[he__� lbibqguc�� kj_^gbc� ihdZaZl_ev� \uiheg_gby� �o� [ue� jZ\_g����� Z klZlbklbq_kdZy�f_jZ� jZkk_ygby�� hldehg_gby�bg^b\b^mZevguo� agZq_gbc� hl� wlh]hkj_^g_]h ��l�� jZ\gyeZkv� ��� <k_� bg^b\b^mZevgu_� ihdZaZl_eb� ih� l_klm�� ihiZ^Z\rb_� \bgl_j\Ze� o �� �l� l _� h]jZgbq_ggu_� qbkeZfb� ��� b ����� kqblZebkv� ghjfZevgufb�khhl\_lkl\mxsbfb�\hajZklghc�ghjf_�\uiheg_gby�?keb�l_klh\uc�ihdZaZl_ev�[ue�\ur_l_klh\hc�ghjfu� �[he__� ������j_[_ghd� kqblZeky�h^Zj_gguf�� Z _keb�gb`_� ����mfkl\_gghhlklZeuf



RdZeZ� Klwgnhj^²;bg_� ihemqbeZ� ihimeyjghklv� \h� \k_f� fbj_�� HgZ� bf_eZg_kdhevdh�j_^Zdpbc ������������������������� < ihke_^g_c�j_^Zdpbb�hgZ�ijbf_gy_lky�b\ gZklhys__� \j_fy�IhdZaZl_ev� ,4�� ihemqZ_fuc� ih�rdZe_�Klwgnhj^²;bg_�� gZ� ^he]b_]h^u� klZe� kbghgbfhf� bgl_ee_dlZ� <gh\v� kha^Z\Z_fu_� bgl_ee_dlmZevgu_� l_klu� klZebijh\_jylvky�gZ�\Zeb^ghklv�iml_f�khihklZ\e_gby�k j_amevlZlZfb�rdZeu�Klwgnhj^²;bg_����<HAGBDGH<?GB?�=JMIIH<H=H�L?KLBJH<:GBYKe_^mxsbc� wlZi� jZa\blby� ikboheh]bq_kdh]h� l_klbjh\Zgby� oZjZdl_jbam_lkybaf_g_gb_f� nhjfu� ijh\_^_gby� l_klh\h]h� bkiulZgby� <k_� l_klu�� kha^Zggu_� \ i_j\hf^_kylbe_lbb�;;�\_dZ��[ueb�bg^b\b^mZevgufb�b iha\heyeb�\_klb�hiul�lhevdh�k h^gbfbkiulm_fuf�Bkihevah\Zlv�bo�fh]eb�ebrv�ki_pbZevgh�ih^]hlh\e_ggu_�ex^b��bf_\rb_^hklZlhqgh�\ukhdmx�ikboheh]bq_kdmx�d\ZebnbdZpbxWlb� hkh[_gghklb� i_j\uo� l_klh\� h]jZgbqb\Zeb� bo� jZkijhkljZg_gb_� IjZdlbdZ� `_lj_[h\ZeZ� ^bZ]ghklbjh\Zlv� [hevrb_� fZkku� ex^_c� k p_evx� hl[hjZ� gZb[he__ih^]hlh\e_gguo�d lhfm�beb�bghfm�\b^m�^_yl_evghklb��Z lZd`_�jZkij_^_e_gby�ih�jZaguf\b^Zf� ^_yl_evghklb� ex^_c� \ khhl\_lkl\bb� k bo� bg^b\b^mZevgufb� hkh[_gghklyfbIhwlhfm� \ KR:� \ i_jbh^� i_j\hc� fbjh\hc� \hcgu� ihy\beZkv� gh\Zy� nhjfZ� l_klh\uobkiulZgbc�²�]jmiih\h_�l_klbjh\Zgb_G_h[oh^bfhklv�dZd�fh`gh�[uklj__�hlh[jZlv�b jZkij_^_eblv�ih�emlhjZfbeebhggmxZjfbx�j_djmlh\�ih�jZaebqgh]h�jh^Z�kem`[Zf��rdheZf�b mqbebsZf�aZklZ\beZ�ki_pbZevghkha^Zgguc� dhfbl_l� ihjmqblv�: K�Hlbkm� jZajZ[hldm� gh\uo� l_klh\� LZd� ihy\bebkv� ^\_nhjfu� Zjf_ckdbo� l_klh\� ²� ³:evnZ´� b ³;_lZ´�I_j\Zy� ij_^gZagZqZeZkv� ^ey� jZ[hlu� kex^vfb��agZxsbfb�Zg]ebckdbc�yaud��\lhjZy�²�^ey�g_]jZfhlguo�b bghkljZgp_\�Ihke_hdhgqZgby�\hcgu�wlb�l_klu�b bo�fh^bnbdZpbb�ijh^he`Zeb�rbjhdh�ijbf_gylv=jmiih\u_��dhee_dlb\gu_��l_klu�g_�lhevdh�^_eZeb�j_Zevgufb�bkiulZgby�[hevrbo]jmii�� gh� gZjy^m� k wlbf� ^himkdZeb� mijhs_gb_ bgkljmdlbjh\Zgby�� ijhp_^mjuijh\_^_gby� b hp_gdb� j_amevlZlh\� l_klbjh\Zgby�D l_klbjh\Zgbx� gZqZeb� ijb\e_dZlvkyex^b��g_�bf_\rb_�gZklhys_c�ikboheh]bq_kdhc�d\ZebnbdZpbb��Z \k_]h�ebrv�h[mq_ggu_ijh\_^_gbx�l_klh\uo�bkiulZgbc�< lh� \j_fy� dZd� bg^b\b^mZevgu_� l_klu�� lZdb_�� dZd� rdZeZ� Klwg�nhj^²<bg_�� \hkgh\ghf� ijbf_gyebkv� \ debgbd_� b ^ey� dhgkmevlbjh\Zgby�� ]jmiih\u_� l_klubkihevah\Zebkv�ij_bfms_kl\_ggh�\ kbkl_f_�h[jZah\Zgby��\ ijhfure_gghklb�b \�Zjfbb����_ ]]��gZr_]h�klhe_lby�oZjZdl_jbah\Zebkv�gZklhysbf�l_klh\uf�[mfhf�;ukljh_�brbjhdh_� jZkijhkljZg_gb_� l_klheh]bb� [ueh� h[mkeh\e_gh� ij_`^_� \k_]h� __gZijZ\e_gghklvx�gZ�hi_jZlb\gh_�j_r_gb_�ijZdlbq_kdbo�aZ^Zq�Baf_j_gb_�bgl_ee_dlZ�kihfhsvx�l_klh\�jZkkfZljb\Zehkv�dZd�kj_^kl\h��iha\heyxs__�gZmqgh��Z g_�wfibjbq_kdbih^hclb�d \hijhkZf�h[mq_gby��ijhnhl[hjZ��hp_gdb�^hklb`_gbc�b l�^�GZ� ijhly`_gbb� i_j\hc� iheh\bgu� ;;� \_dZ� ki_pbZebklZfb� \ h[eZklbikboheh]bq_kdhc� ^bZ]ghklbdb� [ueh� kha^Zgh� fgh`_kl\h� jZaghh[jZaguo� l_klh\�� Ijbwlhf��jZajZ[Zlu\Zy�f_lh^bq_kdmx�klhjhgm�l_klh\��hgb�^h\h^beb�__ ^h�kh\_jr_gkl\Z��<k_l_klu� lsZl_evguf� h[jZahf� klZg^Zjlbabjh\Zebkv� gZ� [hevrbo� \u[hjdZo�� l_klheh]b^h[b\Zebkv�lh]h��qlh�\k_�hgb�hlebqZebkv�\ukhdhc�gZ^_`ghklvx�b ohjhr_c�\Zeb^ghklvx�L_f�g_�f_g__�bf�k\hckl\_ggu�l_�g_^hklZldb��dhlhju_�[ueb�i_j_qbke_gu�ijb�hibkZgbbl_klh\�;bg_�<Zeb^baZpby�\uy\beZ�h]jZgbq_ggu_�\hafh`ghklb�l_klh\�bgl_ee_dlZ�



ijh]ghabjh\Zlv� gZ� bo� hkgh\_� mki_rghklv� \uiheg_gby� dhgdj_lguo�� ^hklZlhqghmadbo� \b^h\� ^_yl_evghklb� qZklh� g_� m^Z\Zehkv�� Lj_[h\ZeZkv�� ihfbfh� agZgby� h[s_]hmjh\gy�bgl_ee_dlZ��^hihegbl_evgZy�bgnhjfZpby�h[�hkh[_gghklyo�ikbobdb�q_eh\_dZ��LZd\hagbdeh�gh\h_�gZijZ\e_gb_�\ l_klheh]bb�²�l_klbjh\Zgb_�ki_pbZevguo�kihkh[ghkl_c�dhlhjh_� \gZqZe_� ijba\Zgh� [ueh� ebrv� ^hihegblv� hp_gdb� l_klh\� bgl_ee_dlZ�� Z\ihke_^kl\bb�\u^_ebehkv�\ kZfhklhyl_evgmx�h[eZklv
����L?KLU�KI?PB:EVGUO�KIHKH;GHKL?C�B >HKLB@?GBCLheqdhf� ^ey� jZa\blby� l_klh\� ki_pbZevguo� kihkh[ghkl_c� klZeh� fhsgh_� jZa\blb_ijhn_kkbhgZevgh]h� dhgkmevlbjh\Zgby�� Z lZd`_� ijhn_kkbhgZevgh]h� hl[hjZ� bjZkij_^_e_gby�i_jkhgZeZ�\ ijhfure_gghklb�b \h_gghf�^_e_��KlZeb�ihy\eylvky� l_kluf_oZgbq_kdbo�� dZgp_eyjkdbo��fmaudZevguo�� Zjlbklbq_kdbo� kihkh[ghkl_c��Kha^Z\Zebkvl_klh\u_�[ZlZj_b� �dhfie_dlu��^ey�hl[hjZ�ihklmiZxsbo�\ f_^bpbgkdb_��xjb^bq_kdb_�bg`_g_jgu_� b ^jm]b_� mq_[gu_� aZ\_^_gby�� ;ueh� jZajZ[hlZgh� hdheh� ^x`bgudhfie_dkguo� [ZlZj_c� kihkh[ghkl_c� ^ey� bkihevah\Zgby� \ h[jZah\Zgbb� b ijbdhgkmevlbjh\Zgbb� b jZkij_^_e_gbb� i_jkhgZeZ�� JZaebqZykv� khklZ\hf�� f_lh^bq_kdbfbdZq_kl\Zfb�� hgb� koh^gu� \ h^ghf� ²� bo� oZjZdl_jbam_l� gbadZy� ^bnn_j_gpbZevgZy\Zeb^ghklv�� MqZsb_ky�� \u[bjZxsb_� jZagu_� h[eZklb� h[jZah\Zgby� bebijhn_kkbhgZevghc� ^_yl_evghklb�� g_agZqbl_evgh� jZaebqZxlky� k\hbfb� l_klh\ufbijhnbeyfb�L_hj_lbq_kdhc�hkgh\hc�^ey�ihkljh_gby�dhfie_dkguo�[ZlZj_c�l_klh\�kihkh[ghkl_cklZeh�ijbf_g_gb_�hkh[hc� l_ogbdb�h[jZ[hldb�^Zgguo�h[�bg^b\b^mZevguo�jZaebqbyo�bdhjj_eypbc� f_`^m� gbfb� ²� nZdlhjgh]h� ZgZebaZ� NZdlhjguc� ZgZeba� iha\heye� lhqg__hij_^_eblv� b deZkkbnbpbjh\Zlv� ki_pbZevgu_� kihkh[ghklb� Ihwlhfm� hklZgh\bfkyg_fgh]h�gZ�bklhjbb�wlh]h�gZijZ\e_gby�bkke_^h\Zgbc:g]ebckdbc� ikboheh]� QZjeva� Kibjf_g� \ ����� ] ijbr_e� d \u\h^m�� qlhiheh`bl_evgZy� dhjj_eypby� f_`^m� l_klZfb� gZ� jZaebqgu_� kihkh[ghklb� �gZijbf_j�fZl_fZlbq_kdb_� b ebl_jZlmjgu_�� \uy\ey_l� g_dhlhjuc� h[sbc� ]_g_jZevguc�nZdlhj�Hgh[hagZqbe�_]h�[md\hc J �hl�Zg]e� JHQHUDO�² h[sbc���Ihfbfh�nZdlhjZ��h[s_]h�^ey�\k_o\b^h\� ^_yl_evghklb�� \ dZ`^hc� ba� gbo� h[gZjm`b\Z_lky� ki_pbnbq_kdbc� nZdlhj�k\hckl\_gguc�lhevdh�^Zgghfm�\b^m�^_yl_evghklb��6�nZdlhj�L_hjbx� Q Kibjf_gZ� gZau\Zxl� ^\monZdlhjghc� Kh]eZkgh� __ iheh`_gbyf� p_evxikboheh]bq_kdh]h� l_klbjh\Zgby� ^he`gh� [ulv� baf_j_gb_� J� m bg^b\b^h\� ?keb� lZdhcnZdlhj�ijhy\ey_lky�\h�\k_o�bamqZ_fuo�ikbobq_kdbo�nmgdpbyo��lh�_]h�gZebqb_�y\ey_lky_^bgkl\_gguf� hkgh\Zgb_f� ^ey� ij_^kdZaZgby� ih\_^_gby� bg^b\b^Z� \ jZaguo� kblmZpbyoBaf_j_gb_� `_� ki_pbnbq_kdbo� nZdlhjh\� kfukeZ� g_� bf__l�� ihkdhevdm� hgb� fh]mlh[gZjm`blv�k_[y�lhevdh�\ h^ghc�kblmZpbbKibjf_g� g_� hljbpZe� lh]h�� qlh� ^\monZdlhjgZy� l_hjby� lj_[m_l� mlhqg_gby� ?kebkjZ\gb\Z_fu_�\b^u�^_yl_evghklb�ihoh`b��lh�\ dZdhc�lh�kl_i_gb�bo�dhjj_eypby�fh`_l[ulv�j_amevlZlhf�g_�lhevdh�nZdlhjZ�J��gh�b g_dhlhjh]h�ijhf_`mlhqgh]h�nZdlhjZ�²�g_klhev� h[s_]h�� dZd� J��gh�b g_� klhev� ki_pbnbqgh]h�� dZd 6 LZdhc�nZdlhj�� k\hckl\_gguclhevdh�qZklb�\b^h\�^_yl_evghklb��[ue�gZa\Zg�]jmiih\ufIha^g__� jZkijhkljZgbeZkv� lhqdZ� aj_gby�� kh]eZkgh� dhlhjhc� kljmdlmjm� k\hckl\khklZ\ey_l�jy^�^hklZlhqgh�rbjhdbo�]jmiih\uo�nZdlhjh\��dZ`^uc�ba�dhlhjuo�fh`_l�\



jZaguo� l_klZo� bf_lv� jZaebqguc� \_k� GZijbf_j�� \_j[Zevguc� nZdlhj� fh`_l� bf_lv[hevrbc� \_k� \ l_kl_� gZ� keh\Zjguc� aZiZk�� f_gvrbc� ²� \ l_kl_� keh\_kguo� ZgZeh]bc� bkh\k_f� g_agZqbl_evguc� ²� \ l_kl_� gZ� fZl_fZlbq_kdh_� fure_gb_� Dhjj_eypbb� l_klh\f_`^m�kh[hc�y\eyxlky�j_amevlZlhf�gZ]jm`_gghklb�bo�]jmiih\uf�nZdlhjhf:f_jbdZgkdb_�ikboheh]b�L E�Dbeeb�b E�E L_jklhg��ijh^he`b\�jZ[hlu�nZdlhjgh�ZgZeblbq_kdh]h� gZijZ\e_gby�� aZgyebkv� ijh[e_fZfb� ]jmiih\uo�nZdlhjh\�Bo� hkgh\gu_jZ[hlu� \ureb� \ ��²���_ ]]� E�� L_jklhg�� hkgh\u\Zykv� gZ� fgh]hqbke_gguobkke_^h\Zgbyo�� \u^_ebe� ��� nZdlhjh\�� dhlhju_� hg� h[hagZqbe� dZd� ³i_j\bqgu_mfkl\_ggu_�kihkh[ghklb´�Kj_^b�gbo�fh`gh�gZa\Zlv�ke_^mxsb_��keh\_kgh_�ihgbfZgb_�[_]ehklv� j_qb�� qbkeh\hc�� ijhkljZgkl\_gguc�� ZkkhpbZlb\gZy� iZfylv�� kdhjhklv\hkijbylby��bg^mdpby��eh]bq_kdh_�fure_gb_��b ^j��>Zevg_crb_�bkke_^h\Zgby�ijb\_ebd m\_ebq_gbx�nZdlhjh\��Qbkeh�dh]gblb\guo�nZdlhjh\��hibkZgguo�gZ�k_]h^gyrgbc�^_gv�jZ\gh�����GZ� hkgh\_�nZdlhjguo� bkke_^h\Zgbc� kha^Z\Zebkv� fgh]hnZdlhjgu_� [ZlZj_b� l_klh\kihkh[ghkl_c�� iha\heyxsb_� baf_jylv� bg^b\b^mZevguc� mjh\_gv� dZ`^hc� bakihkh[ghkl_c�� GZb[he__� ba\_klgZ� kj_^b� gbo� [ZlZj_y� l_klh\� h[sbo� kihkh[ghkl_c�*$7%�� \dexqZxsZy�l_klu�kihkh[ghkl_c�^ey�dhgdj_lguo�ijhn_kkbc�Kh\j_f_ggh_�ihgbfZgb_�nZdlhjgh]h�ZgZebaZ�\ghkbl�g_dhlhju_�baf_g_gby�\ lm�_]hljZdlh\dm�� dhlhjZy� [ueZ� \ ��²���_ ]]�� NZdlhjguc� ZgZeba� ²� wlh� \ukrZy� klmi_gvebg_cguo� dhjj_eypbc�� Gh� ebg_cgu_� dhjj_eypbb� g_� fh]ml� kqblZlvky� mgb\_jkZevghcnhjfhc� \ujZ`_gby� fZl_fZlbq_kdhc� k\yab� f_`^m� ikbobq_kdbfb� ijhp_kkZfb�Ke_^h\Zl_evgh��hlkmlkl\b_�ebg_cguo�dhjj_eypbc�g_�fh`_l�lhedh\Zlvky�dZd�hlkmlkl\b_k\yab� \hh[s_�� lh� `_� hlghkblky� b d� g_\ukhdbf� dhwnnbpb_glZf� dhjj_eypbb�� IhwlhfmnZdlhjguc� ZgZeba�b ^h[u\Z_fu_�ihkj_^kl\hf� wlh]h� ZgZebaZ�nZdlhju�g_� \k_]^Z� \_jghhljZ`Zxl�aZ\bkbfhklb�f_`^m�ikbobq_kdbfb�ijhp_kkZfbGh�� ih`Zemc�� ]eZ\gh_�� qlh� \uau\Z_l� khfg_gb_�� wlh� ihgbfZgb_� lZd� gZau\Z_fuoki_pbZevguo� kihkh[ghkl_c�� Wlb� kihkh[ghklb� ljZdlmxlky� g_� dZd� bg^b\b^mZevgu_hkh[_gghklb��\hagbdrb_�\ j_amevlZl_�\ebygby�lj_[h\Zgbc�h[s_kl\Z�gZ�bg^b\b^Z��Z dZdhkh[_gghklb�� bkdhggh� ijbkmsb_� ^Zgghc� bg^b\b^mZevghc� ikbobd_�� LZdZy� ljZdlh\dZihjh`^Z_l� fZkkm� eh]bq_kdbo� ljm^ghkl_c�� < kZfhf� ^_e_�� hldm^Z� \^jm]� keh`bebkv� bijhy\bebkv�m kh\j_f_ggh]h�bg^b\b^Z�lZdb_�kihkh[ghklb��h dhlhjuo�^Z`_�ij_^klZ\e_gbyg_� bf_eb� ij_^r_kl\mxsb_� ihdhe_gby"� G_evay� `_� ^mfZlv�� qlh� \ ikbobd_� lZylkykihkh[ghklb�� ijb]h^gu_� ^ey� \k_o� ]jy^msbo� h[s_kl\_gguo� lj_[h\Zgbc�� Gh� l_ogbdZnZdlhjgh]h� ZgZebaZ� ijbgbfZ_l� wlb� kihkh[ghklb� dZd� g_dmx� ^Zgghklv�� \^_ckl\bl_evghklb�`_�hgb�kmlv�ikbobq_kdb_�h[jZah\Zgby��gZoh^ysb_ky�\ ^bgZfbd_�KdZaZggh_� m[_`^Z_l� \ lhf�� qlh� d \hafh`ghklyf� nZdlhjgh]h� ZgZebaZ� gm`ghhlghkblvky� k [hevrhc� hklhjh`ghklvx� b g_� kqblZlv� wlhl� ZgZeba� mgb\_jkZevgufbgkljmf_glhf�bamq_gby�ikbobdb�GZjy^m�k l_klZfb�bgl_ee_dlZ��ki_pbZevguo�b dhfie_dkguo�kihkh[ghkl_c�\hagbd�b_s_�h^bg�lbi�l_klh\��rbjhdh�ijbf_gy_fuo�\ mq_[guo�aZ\_^_gbyo��²�l_klu�^hklb`_gbc�< hlebqb_� hl� l_klh\� bgl_ee_dlZ� hgb� hljZ`Zxl� g_� klhevdh� \ebygb_� fgh]hh[jZagh]hgZdhie_ggh]h� hiulZ�� kdhevdh� \ebygb_� ki_pbZevguo� ijh]jZff� h[mq_gby� gZwnn_dlb\ghklv� j_r_gby� l_klh\uo� aZ^Zgbc��Bklhjby� jZa\blby� wlbo� l_klh\�fh`_l� [ulvijhke_`_gZ� k fhf_glZ� kf_gu� \ ;hklhgkdhc� rdhe_� mklghc� nhjfu� wdaZf_gh\� gZibkvf_ggmx� ������� < :f_jbd_� l_klu� ^hklb`_gbc� gZqZeb� bkihevah\Zlvky� ijb� hl[hj_



khljm^gbdh\�gZ�]hkm^Zjkl\_ggmx�kem`[m�m`_�k �����] ��Z k������]��bo�ijbf_g_gb_�klZehj_]meyjguf� GZb[he__� agZqbl_evgZy� jZajZ[hldZ� we_f_glh\� l_ogbdb� dhgkljmbjh\Zgbyl_klh\�^hklb`_gbc�[ueZ�\uiheg_gZ�\ l_q_gb_�i_j\hc�fbjh\hc�\hcgu�b kjZam�ihke_�g__L_klu�^hklb`_gbc�hlghkylky�d gZb[he__�fgh]hqbke_gghc�]jmii_�^bZ]ghklbq_kdbof_lh^bd� H^gbf� ba� gZb[he__� ba\_klguo� b rbjhdh� ijbf_gy_fuo� ^h� kbo� ihj� l_klh\^hklb`_gbc�y\ey_lky�Klwgnhj^kdbc�l_kl�^hklb`_gbc �6$7�� \i_j\u_�him[ebdh\Zgguc�\����� ] K� _]h� ihfhsvx� hp_gb\Z_lky� mjh\_gv� h[mq_gghklb� \ jZaguo� deZkkZo� kj_^gbomq_[guo�aZ\_^_gbc�AgZqbl_evgh_�qbkeh�l_klh\�ki_pbZevguo�kihkh[ghkl_c�b ^hklb`_gbc[ueh� kha^Zgh� \ jZfdZo� ikbohl_ogbdb� ih^� \ha^_ckl\b_f� ijZdlbq_kdbo� aZijhkh\� khklhjhgu� ijhfure_gghklb� b wdhghfbdb� >Zevg_cr__� jZa\blb_� l_klh\� ^hklb`_gbcijb\_eh�d ihy\e_gbx�\ k_j_^bg_�;;�\_dZ�djbl_jbZevgh�hjb_glbjh\Zgguo�l_klh\
�����>JM=B?�<B>U�>B:=GHKLBQ?KDBO�F?LH>BDHkh[h_� gZijZ\e_gb_� \ ikboheh]bq_kdhc� ^bZ]ghklbd_� k\yaZgh� k jZajZ[hldhcjZaebqguo�f_lh^h\� ^bZ]ghklbdb� ebqghklb�K wlhc� p_evx� bkihevamxlky� qZs_� \k_]h� g_l_klu�� Z hkh[u_� f_lh^u�� kj_^b� dhlhjuo� \u^_eyxlky� ij_`^_� \k_]h� hijhkgbdb� bijh_dlb\gZy�l_ogbdZHijhkgbdb� \_jhylgh�� y\eyxlky� kZfufb� i_j\ufb� ikboh^bZ]ghklbq_kdbfbf_lh^Zfb��aZbfkl\h\Zggufb�ikboheh]Zfb�ba�_kl_kl\hagZgby��lZd��gZijbf_j��hijhkgbdbbkihevah\Ze�Q��>Zj\bg�Hijhkgbdb� ²� wlh� [hevrZy� ]jmiiZ� f_lh^bd�� aZ^Zgby� dhlhjuoij_^klZ\e_gu� \ \b^_� \hijhkh\� beb� ml\_j`^_gbc�� Z aZ^Zq_c� bkiulm_fh]h� y\ey_lkykZfhklhyl_evgh_�khh[s_gb_�g_dhlhjuo� k\_^_gbc�h k_[_�\ \b^_�hl\_lh\�L_hj_lbq_kdhchkgh\hc� wlh]h� f_lh^Z� fh`gh� kqblZlv� bgljhki_d�pbhgbaf�� <hagbdrbc� \ ]em[hdhc^j_\ghklb� \ jZfdZo� j_eb]bhaghc� b^_heh]bb�� hg� kh^_j`Ze� l_abk� h g_ihagZ\Z_fhklb^moh\gh]h�fbjZ��h g_\hafh`ghklb�h[t_dlb\gh]h�bamq_gby�ikbobq_kdbo�y\e_gbc�Hlkx^Z\ul_dZeh� ij_^iheh`_gb_�� qlh�� djhf_� kZfhgZ[ex^_gby�� g_l� bguo� kihkh[h\� bamq_gbykhagZgby�q_eh\_dZ��F_lh^�hijhkgbdh\�fh`gh�jZkkfZljb\Zlv�\ dZq_kl\_�jZagh\b^ghklbkZfhgZ[ex^_gby��lZd��gZijbf_j��kqblZe�: <bg_��Ihy\e_gb_� i_j\uo� ikboh^bZ]ghklbq_kdbo� hijhkgbdh\� k\yaZgh� k bf_g_f� N=ZevlhgZ��dhlhjuc�bkihevah\Ze�bo�g_�^ey�bamq_gby�ebqghklguo�dZq_kl\��Z ^ey�hp_gdbihagZ\Zl_evghc� kn_ju� q_eh\_dZ� �hkh[_gghkl_c� ajbl_evgh]h� \hkijbylby�� mfkl\_gguoh[jZah\�� < dhgp_� ijhreh]h� \_dZ� k ihfhsvx� f_lh^Z� hijhkgbdh\� ijh\h^bebkvbkke_^h\Zgby� iZfylb� �<bg_�� Dmjlv_��� h[sbo� ihgylbc� �Jb[h��� \gmlj_gg_c� j_qb� �K_g�Ihev�� b ^j� Hli_qZlZggu_� hijhkgbdb� h[uqgh� jZkkueZebkv� ih� Z^j_kZf� [m^msboj_kihg^_glh\��bgh]^Z�bo�i_qZlZeb�\ `mjgZeZo�Ijhlhlbihf� ebqghklguo� hijhkgbdh\� [ue� jZajZ[hlZgguc� Zf_jbdZgkdbfikboheh]hf�Jh[_jlhf�<m^\hjlkhf�\ ����� ]��;eZgd�^Zgguo�h ebqghklb��Wlhl�hijhkgbd[ue�ij_^gZagZq_g�^ey�\uy\e_gby�b hlk_b\Zgby�k \h_gghc�kem`[u�ebp�k g_\jhlbq_kdhckbfilhfZlbdhc�� AZ� ijhr_^rb_� k lh]h� \j_f_gb� ^_kylbe_lby� hijhkgbdb� ihemqbebrbjhqZcr__� jZkijhkljZg_gb_� \ dZq_kl\_�ikboh^bZ]ghklbq_kdh]h�f_lh^Z�bkke_^h\Zgbyebqghklb�>jm]bf� ba\_klguf� f_lh^hf� ^bZ]ghklbdb� ebqghklb� y\eyxlky ijh_dlb\gu_l_ogbdb� Bo� jh^hgZqZevgbdhf� ljZ^bpbhggh� kqblZ_lky� f_lh^� keh\_kguo� ZkkhpbZpbc�\hagbdrbc� gZ� [Za_� ZkkhpbZgbklkdbo� l_hjbc�� :kkhpbZgbklkdZy� dhgp_ipby� \ dZq_kl\_



\_^ms_]h�ijbgpbiZ�hj]ZgbaZpbb�khagZgby�q_eh\_dZ�bkihevah\ZeZ�ZkkhpbZpbx��ihgylb_dhlhjhc�\_^_l�k\h_�ijhbkoh`^_gb_�hl�:jbklhl_ey��DZd�p_ehklgZy�kbkl_fZ�ZkkhpbZgbaf\hagbd�\ ;9,,,�\_d_��ohly�g_dhlhju_�_]h�ijbgpbiu�[ueb�hldjulu�jZgvr_�<i_j\u_�ZkkhpbZpby�ij_\jZsZ_lky�\ mgb\_jkZevgmx�dZl_]hjbx��h[tykgyxsmx�\kxikbobq_kdmx� ^_yl_evghklv�� m Zg]ebckdh]h� \jZqZ� =Zjleb� �����²������� Kh]eZkgh� _]hl_hjbb�b^_b� k\yaZgu�f_`^m� kh[hc� \ khhl\_lkl\bb� k ihjy^dhf�b k\yavx�fZl_jbZevguoijhp_kkh\�� ijhbkoh^ysbo� \ g_j\ghc� kbkl_f_�� >_l_jfbgbjmxsbfb� nZdlhjZfbZkkhpbZpbb�=Zjleb�kqblZe�kf_`ghklv�\h�\j_f_gb�b qZklhlm�ih\lhj_gbc�Ihfbfh�fZl_jbZebklbq_kdh]h�ZkkhpbZgbafZ�\ ;9,,,�\_d_�jZa\b\Zeky�km[t_dlb\gh�b^_Zebklbq_kdbc� ZkkhpbZgbaf� \ mq_gbyo�;_jdeb�b XfZ��Kh]eZkgh�bo�ij_^klZ\e_gbyfk\yav� b^_c� ^ZgZ� \gmljb� kZfbo� we_f_glh\� khagZgby� b g_� lj_[m_l� gbdZdhc� j_Zevghchkgh\u�� Bo� ihy\e_gb_� m q_eh\_dZ� ih^qbgy_lky� mgb\_jkZevguf� aZdhgZf� ZkkhpbZpbb�hij_^_ey_fuf�ijZ\beZfb�kZfh]h�khagZgby�<hagbdgh\_gb_� f_lh^Z� k\h[h^guo� keh\_kguo� ZkkhpbZpbc� k\yaZgh� k bf_g_fNj_gkbkZ� =ZevlhgZ� �����²������� < ����� ]�� hg� him[ebdh\Ze� j_amevlZlu� k\hboZkkhpbZlb\guo�wdki_jbf_glh\��Ij_^eZ]Zy�bkiulm_fhfm�hl\_qZlv�gZ�keh\h�jZa^jZ`bl_evi_j\hc� ijbr_^r_c� \ ]heh\m� keh\_kghc� ZkkhpbZpb_c�� =Zevlhg� khklZ\eye� kibkdb� ba� ��keh\�b ih�hq_j_^b�hldju\Ze�bo�i_j_^�bkiulm_fuf� �bgh]^Z�hg�kZf�\uklmiZe�\ dZq_kl\_lZdh\h]h���K ihfhsvx�k_dmg^hf_jZ�hg�nbdkbjh\Ze�\j_fy�hl\_lZ��Iha^g__�wlZ�f_lh^bdZihemqbeZ�jZa\blb_�\ bkke_^h\Zgbyo�W��Dj_i_ebgZ���������D��Xg]Z���������=��D_glZ�b :�JhaZgh\Z��������b ^jm]bo�DZd� bgl_jij_lbjmxlky� j_amevlZlu� wlhc� f_lh^bdb"� ;hevrbgkl\h� bkke_^h\Zl_e_ck_]h^gy� kdehggu� jZkkfZljb\Zlv� ZkkhpbZlb\guc� wdki_jbf_gl� \ dZq_kl\_� ijb_fZ� ^eybamq_gby�bgl_j_kh\�b mklZgh\hd�ebqghklb��H^gZdh�ke_^m_l�hlf_lblv��qlh�bgl_jij_lZpbyihemqZ_fuo� j_amevlZlh\� hij_^_ey_lky� l_hj_lbq_kdbfb� \a]ey^Zfb� bkke_^h\Zl_e_c�Ihwlhfm� \hijhk� h \Zeb^ghklb� f_lh^bdb� g_� fh`_l� [ulv� j_r_g� h^ghagZqgh� \g_khhlg_k_gby�k l_hj_lbq_kdbfb�ihabpbyfb�__ kha^Zl_e_c:kkhpbZlb\guc� wdki_jbf_gl� klbfmebjh\Ze�ihy\e_gb_� lZdhc� ]jmiiu�ijh_dlb\guof_lh^bd��dZd�³AZ\_jr_gb_�ij_^eh`_gbc´��<i_j\u_�^ey�bamq_gby�ebqghklb�³AZ\_jr_gb_ij_^eh`_gbc´�[ueh�bkihevah\Zgh�:��I_cghf�\ �����]�Djhf_� ZkkhpbZgbafZ� l_hj_lbq_kdb_�bklhdb�ijh_dlb\guo�f_lh^h\�fh`gh�bkdZlv� \ikbohZgZeba_�� klZ\ys_f� \h� ]eZ\m� m]eZ� ihgylb_� [_kkhagZl_evgh]h�� ;_kkhagZl_evgh_ijbgbfZehkv� i_j\hgZqZevgh� dZd� kdjuluc� ^\b]Zl_ev� ebqghklb�� fhlb\�� ke_ih^_ckl\mxsbc� ba� lZbgkl\_gguo� ]em[bg� hj]ZgbafZ� JZamf� ih� hlghr_gbx� d[_kkhagZl_evghfm� kem`bl� fZkdbjh\hqguf� f_oZgbafhf�� >ey� lh]h� qlh[u� ijhj\Zlvky� \h[eZklv� [_kkhagZl_evgh]h�� ihgylv� kdjulu_� \ g_f� l_g^_gpbb�� g_h[oh^bfh� [ueh� \wdki_jbf_gl_�gZijZ\blv� khagZgb_�gZ�j_r_gb_�hkh[uo� aZ^Zgbc��dhlhju_�iha\hebeb�[ug_ijhba\hevgh� ijhy\blvky� [_kkhagZl_evghfm� \ ebqghklb�� LZdh]h� lbiZ� aZ^Zgby� b\dexqZebkv�\ ijh_dlb\gu_�f_lh^bdb�H^gZ� ba� kZfuo� ihimeyjguo� ijh_dlb\guo� f_lh^bd� [ueZ� jZajZ[hlZgZ� \ ����� ]�r\_cpZjkdbf� ikbobZljhf� =_jfZghf� JhjrZohf�� Kha^Z\Zy� wlm� f_lh^bdm�� JhjrZowdki_jbf_glbjh\Ze�k [hevrbf�dhebq_kl\hf�q_jgbevguo�iyl_g��dhlhju_�hg�ij_^ty\eyejZaebqguf� ]jmiiZf� ikbobq_kdb� [hevguo�� < j_amevlZl_� _]h� gZ[ex^_gbc� l_oZjZdl_jbklbdb� hl\_lh\�� dhlhju_�fh`gh� [ueh� khhlg_klb� k jZaebqgufb� ikbobq_kdbfbaZ[he_\Zgbyfb�� ihkl_i_ggh� h[t_^bgyebkv� \ kbkl_fm� ihdZaZl_e_c�� < ^Zevg_cr_f� wlZ



f_lh^bdZ�bkihevah\ZeZkv�b d\Zebnbpbjh\ZeZkv�fgh]bfb�bkke_^h\Zl_eyfb�dZd�m gZk��lZdb aZ�jm[_`hf�?s_� h^gZ� ba� klZj_crbo� b gZb[he__� jZkijhkljZg_gguo� \ fbj_� f_lh^bd� ²� L_kll_fZlbq_kdhc� Zii_jp_ipbb �7$7��² [ueZ� kha^ZgZ� \ ����� ] ;��Fhj]Zg�b =��Fxjj__fKlbfmevguc� fZl_jbZe� L:L� khklhbl� ba� lZ[ebp� k bah[jZ`_gbyfb� g_hij_^_e_gguo�^himkdZxsbo� g_h^ghagZqgu_� lhedh\Zgby� kblmZpbc�� Bkiulm_fhfm� ij_^eZ]Z_lkyijb^mfZlv� g_[hevrmx� bklhjbx� h lhf�� qlh� ijb\_eh� d kblmZpbb�� bah[jZ`_gghc� gZdZjlbg_�� b dZd� hgZ� [m^_l� jZa\b\Zlvky�� < gZklhys__� \j_fy� kms_kl\m_l� fgh`_kl\hfh^bnbdZpbc� L:L�� ba\_klgu� jZagu_� ih^oh^u� d ZgZebam� b bgl_jij_lZpbb� ^Zgguo�Ihgylb_�ijh_dpbb�^ey�h[hagZq_gby�ih^h[guo�f_lh^bd�[ueh�\i_j\u_�bkihevah\Zgh�E�NjZgdhf�\ �����]�D gZqZem� ���o ]]�� ;;� \_dZ� ^bZ]ghklbdZ� k ihfhsvx� ijh_dlb\guo� f_lh^bd� klZeZhq_gv�ihimeyjghc�gZ�AZiZ^_��Gug_�hgZ�aZgbfZ_l�eb^bjmxs__�iheh`_gb_�\ aZjm[_`guobkke_^h\Zgbyo�ebqghklb��g_kfhljy�gZ�djblbq_kdh_�hlghr_gb_�d ^Zgguf��ihemqZ_fuf�kihfhsvx�ijh_dlb\guo�f_lh^bd��Djblbq_kdb_�aZf_qZgby�\ Z^j_k�wlbo�f_lh^bd�[hevr_cqZklvx� k\h^ylky� d mdZaZgbyf� gZ� bo� g_^hklZlhqgmx� klZg^ZjlbaZpbx�� ij_g_[j_`_gb_ghjfZlb\gufb� ^Zggufb�� g_ih^Zleb\hklv� ljZ^bpbhgguf� kihkh[Zf� hij_^_e_gbygZ^_`ghklb�b \Zeb^�ghklb��Z ]eZ\gh_��gZ�km[t_dlb\baf�\ bgl_jij_lZpbb�j_amevlZlh\AZ\_jrZy� djZldbc� h[ahj� bklhjbb� jZa\blby� b klZgh\e_gby� ikboheh]bq_kdhc^bZ]ghklbdb� gZ� AZiZ^_�� hlf_lbf�� qlh� hgZ� hlebqZ_lky� rbjhdbf� jZaghh[jZab_fbkihevam_fuo�f_lh^bd� dZd� \ hlghr_gbb�nhjfu�� lZd�b bo� kh^_j`Zgby�<hagbdgh\_gb_ikboheh]bq_kdhc� ^bZ]ghklbdb� \ua\Zgh� lj_[h\Zgbyfb� ijZdlbdb�� Z __� jZa\blb_gZijZ\e_gh� gZ� m^h\e_l\hj_gb_� wlbo� lj_[h\Zgbc� K wlbf� k\yaZgh� ihy\e_gb_� g_� \k_]^Zl_hj_lbq_kdb� h[hkgh\Zgguo�� gh� f_lh^bq_kdb� kh\_jr_gguo� ijb_fh\� b kihkh[h\^bZ]ghklbjh\Zgby
�� �� HL?Q?KL<?GGU?� J:;HLU� < H;E:KLB� IKBOHEH=BQ?KDHC>B:=GHKLBDBDZd� m`_� ]h\hjbehkv� \ur_�� hkh[_gghklvx� jZa\blby� ikboheh]bb� \ ihke_^g_cq_l\_jlb�ijhreh]h�\_dZ�[ueh�\g_k_gb_�\ g__�wdki_jbf_glZevguo�f_lh^h\�bkke_^h\ZgbyWlZ� q_jlZ� oZjZdl_jgZ� b ^ey� jmkkdhc� ikboheh]bb� lh]h� \j_f_gb�H[uqgh� \ ikboheh]bbi_jbh^� jZa\blby� wdki_jbf_glZevguo� f_lh^h\� hij_^_ey_lky� jZ[hlZfb� <mg^lZ� b _]hrdheu� F_`^m� l_f� bamq_gb_� bklhjbb� jmkkdhc� ikboheh]bb� ihdZau\Z_l�� qlh� b \� g_cjZa\b\Zebkv� wdki_jbf_glZevgu_� jZ[hlu�� ijbq_f� reb� ij_bfms_kl\_ggh� \fZl_jbZebklbq_kdhf� gZijZ\e_gbb� Wlbf� hl_q_kl\_ggu_� bkke_^h\Zgby� ihwdki_jbf_glZevghc�ikboheh]bb�hlebqZebkv�hl�jZ[hl�rdheu�<mg^lZ�DZd�m`_�]h\hjbehkv�\ wlhc� rdhe_� kh[kl\_ggh� ikbobq_kdb_� y\e_gby� ij_^eZ]Zehkv� bamqZlv� ijb� ihfhsbkZfhgZ[ex^_gby�� Z h[t_dlb\guc� wdki_jbf_glZevguc� f_lh^� ijbeZ]Zlv� lhevdh� dnbabheh]bq_kdbf�b gbarbf�ikbobq_kdbf�ijhp_kkZf< ijhlb\hiheh`ghklv� \mg^lh\kdhc� ikboheh]bb� fgh]b_� wdki_jbf_glZevgu_bkke_^h\Zgby�\ jmkkdhc�ikboheh]bb�ijh\h^bebkv�ih^�agZdhf�fZl_jbZebklbq_kdbo�b^_c�M bklhdh\� wlh]h� gZijZ\e_gby� gZoh^bebkv� ^\Z� \_ebqZcrbo� dhjbn_y� gZmdb� ² B�F�K_q_gh\ �����²������b B�I��IZ\eh\ �����²�����< ljm^Zo� BF� K_q_gh\Z� gZqbgZy� k ����� ] ihke_^h\Zl_evgh� nhjfbjm_lky



fZl_jbZebklbq_kdh_� ihgbfZgb_� ikbobq_kdhc� ^_yl_evghklb� BamqZy� fZl_jbZevguckm[kljZl� ikbobq_kdbo� ijhp_kkh\� ²� fha]�� K_q_gh\� ij_^eh`be� j_ne_dlhjgmx� l_hjbxikbobq_kdhc�^_yl_evghklb�Ijh^he`Zl_e_f�_]h�^_eZ�[ue�B I��IZ\eh\��kha^Z\rbc�l_hjbxmkeh\guo� j_ne_dkh\� b ijheh`b\rbc� imlv� hl� h[t_dlb\guo� bkke_^h\Zgbc� ihnmgdpbhgZevghc�nbabheh]bb�p_gljZevghc�g_j\ghc�kbkl_fu�d bamq_gbx�fZl_jbZevguohkgh\�ikbobq_kdbo�y\e_gbc<a]ey^u� K_q_gh\Z� b IZ\eh\Z� hdZaZeb� j_rZxs__� \ha^_ckl\b_� gZ� fbjh\haaj_gb_\b^gh]h�ij_^klZ\bl_ey�_kl_kl\_gghgZmqgh]h�gZijZ\e_gby�\ ikboheh]bb�< F�;_ol_j_\Z�<ky�j_ne_dkheh]by <�F��;_ol_j_\Z [ueZ� j_ZebaZpb_c� j_ne_dlhjghc� l_hjbb�K_q_gh\Z;_ol_j_\� klj_fbeky� \uy\blv� k\yav� ikbobq_kdhc� ^_yl_evghklb� k fha]hf�� k g_j\gufbijhp_kkZfb��gZau\Ze�ikbobq_kdb_�ijhp_kku�³g_\jhikbobdhc´�Ih�_]h�fg_gbx��bamq_gb_ikbobdb� g_� fh`_l� [ulv� h]jZgbq_gh� h^ghc� __ km[t_dlb\ghc� klhjhghc� ;_ol_j_\ml\_j`^Ze�� qlh� ³g_l� \hh[s_� gb h^gh]h� khagZl_evgh]h� beb� [_kkhagZl_evgh]h� ijhp_kkZfukeb�� dhlhjuc� g_� \ujZ`Zeky� [u� jZgh� beb� iha^gh� h[t_dlb\gufb� ijhy\e_gbyfb´�;_ol_j_\�< F H[t_dlb\gZy�ikboheh]by�b __�ij_^f_l����<_klgbd�ikboheh]bb�������� �²����K ������H[t_dlb\gZy�ikboheh]by�^he`gZ�ihevah\Zlvky�lhevdh�h[t_dlb\guf�f_lh^hfb oZjZdl_jbah\Zlv�ikbobq_kdbc�ijhp_kk�lhevdh�k _]h�h[t_dlb\ghc�klhjhgu��ml\_j`^Zehg Khq_lZy� \ k_[_� lZeZgl� ikboheh]Z��nbabheh]Z�� ikbobZljZ� b g_\jheh]Z�debgbpbklZ�;_ol_j_\�[ue�\f_kl_�k l_f�b \u^Zxsbfky�hj]ZgbaZlhjhf�ikboheh]bq_kdhc�gZmdb��h^gbfba�jmdh\h^bl_e_c�__ ijh]j_kkb\gh]h�djueZ�<ha]eZ\b\�Ikbohg_\jheh]bq_kdbc�bgklblml�\I_l_j[mj]_�� hg� kh[jZe� \ g_f� dhee_dlb\� bkke_^h\Zl_e_c�� \uihegb\rbo� jy^� jZ[hlwdki_jbf_glZevgh]h�oZjZdl_jZ<f_kl_�k l_f�ijb�\k_c�ijh]j_kkb\ghklb�[hjv[u�;_ol_j_\Z�aZ�h[t_dlb\gu_�f_lh^ubkke_^h\Zgby�ijhlb\�km[t_dlb\bklkdhc�ikboheh]bb�hg�g_�fh]�ij_h^he_lv�hlghr_gby�dikbobq_kdbf�ijhp_kkZf�dZd�d wibn_ghf_gZf� �ih[hqguf��khimlkl\mxsbf�y\e_gbyf��g_hdZau\Zxsbf� \ebygby� gZ� hkgh\ghc� ijhp_kk�� Zdlh\� ih\_^_gby� b�� ijhl_klmy� ijhlb\f_lZnbabq_kdbo� ihgylbc� �iZfylv�� qm\kl\Z�� \gbfZgb_��� g_ijZ\hf_jgh� b]ghjbjh\Ze� l_j_Zevgu_�ijhp_kku��dhlhju_�gZoh^yl�hljZ`_gb_�\ gbo�I_j\Zy� \ Jhkkbb� wdki_jbf_glZevgZy� ikboheh]bq_kdZy� eZ[hjZlhjby� hldjueZkv� \����� ]��ijb�debgbd_�g_j\guo�b ^mr_\guo�[he_ag_c�OZjvdh\kdh]h�mgb\_jkbl_lZ��[uebmkljh_gu� eZ[hjZlhjbb� hiulghc� ikboheh]bb� \ I_l_j[mj]_�� >_jil_�� < ����� ] ihbgbpbZlb\_� djmig_cr_]h� jmkkdh]h� ikbobZljZ� K K� DhjkZdh\Z� [ueZ� kha^ZgZikboheh]bq_kdZy�eZ[hjZlhjby�ijb�ikbobZljbq_kdhc�debgbd_�Fhkdh\kdh]h�mgb\_jkbl_lZ�AZ\_^h\Zlv� _x� klZe� [eb`Zcrbc� ihfhsgbd� DhjkZdh\Z� : :� Lh�dZjkdbc� <h� \k_o� wlboeZ[hjZlhjbyo� jZ[hlZeb� \jZqb�g_\jhiZlheh]b� b ikbobZlju�� kh\f_sZ\rb_� k\hbikboheh]bq_kdb_� bkke_^h\Zgby� k \jZq_[ghc� ijZdlbdhc� \ debgbd_�� Z lZd`_� klm^_glu�f_^bdb� Bkdexq_gb_� khklZ\eyeZ� ikboheh]bq_kdZy� eZ[hjZlhjby� \ Gh\hjhkkbckdhfmgb\_jkbl_l_� �\ H^_kk_�� < hlebqb_� hl� ^jm]bo� hgZ� [ueZ� kha^ZgZ� gZ� bklhjbdh�nbeheh]bq_kdhf�nZdmevl_l_�ijhn_kkhjhf�nbehkhnbb�G G�EZg]_P_gljZevghc� \ wdki_jbf_glZevguo� bkke_^h\Zgbyo�� ijh\h^b\rboky� \ikboheh]bq_kdbo� eZ[hjZlhjbyo�� [ueZ� ijh[e_fZ� aZ\bkbfhklb� ikbobdb� hl� fha]Z� b hl\g_rg_]h�fbjZ�Bkke_^h\Zl_evkdZy�jZ[hlZ�[ueZ�l_kgh�k\yaZgZ�k f_^bpbgkdhc�ijZdlbdhcb kem`beZ�p_eyf�^bZ]ghklbdb�ikbobq_kdbo�b g_j\guo�aZ[he_\Zgbc< wlbo�bkke_^h\Zgbyo�bamqZebkv�h[t_dlb\gu_�ijbagZdb�l_o�beb�bguo�ikbobq_kdbo



y\e_gbb��gZijbf_j��baf_g_gb_�imevkZ�b ^uoZgby�dZd�hljZ`_gb_�wfhpbb���^hdZau\ZeZkvij_^f_lghklv�� h[t_dlb\ghklv� gZrbo� \hkijbylbb�� \uykgyeZkv� aZ\bkbfhklv� iZfylb� b\gbfZgby�hl�mkeh\bc�hiulZ�b l�^��Djhf_�lh]h��\h�\k_o�wdki_jbf_glZevguo�eZ[hjZlhjbyoijh\h^bebkv�bkke_^h\Zgby�kdhjhklb�ijhl_dZgby�ikbobq_kdbo�ijhp_kkh\�BlZd�� \h� \lhjhc� iheh\bg_� ;,;� \_dZ� \ hl_q_kl\_ggmx� ikboheh]bx� [ue� \\_^_gwdki_jbf_gl��Gh� ^ey� \hagbdgh\_gby� ikboheh]bq_kdhc� ^bZ]ghklbdb� g_h[oh^bfh� [ueh�djhf_�lh]h��qlh[u�ijZdlbd_�ihlj_[h\Zehkv� agZgb_�h[�bg^b\b^mZevgh�ikboheh]bq_kdbohkh[_gghklyo�q_eh\_dZ��I_j\u_�hl_q_kl\_ggu_�jZ[hlu�ih�ikboheh]bq_kdhc�^bZ]ghklbd_\uihegyebkv�\ i_j\u_�^_kylbe_lby�;;�klhe_lby�<_jhylgh��h^gZ�ba�i_j\uo�agZqbl_evguo�^hj_\hexpbhgguo�hl_q_kl\_gguo�jZ[hl�ihikboheh]bq_kdhfm� l_klbjh\Zgbx�� ij_^klZ\eyxsZy� aZdhgq_ggh_� kZfhklhyl_evgh_bkke_^h\Zgb_��[ueZ�\uiheg_gZ�=�B��Jhkkhebfh \ ����� ]��\ Fhkdh\kdhf�mgb\_jkbl_l_�=�B�� Jhkkhebfh�� djmig_crbc� g_\jhiZlheh]� b ikbobZlj�� ihklZ\be� k\h_c� p_evx� gZclbf_lh^� dhebq_kl\_ggh]h� bkke_^h\Zgby� ikbobq_kdbo� ijhp_kkh\� \ ghjfZevghf� biZlheh]bq_kdhf� khklhygbyo�� Ih� kms_kl\m�� wlhl� f_lh^�� ihemqb\rbc� rbjhdmxba\_klghklv�dZd�\ Jhkkbb��lZd�b aZ�jm[_`hf��[ue�h^ghc�ba�jZggbo�hjb]bgZevguo�kbkl_fl_klh\� ^ey� baf_j_gby� mfkl\_gghc� h^Zj_gghklb�� WlZ� kbkl_fZ� h[ke_^h\Zgby�� gZa\ZggZyf_lh^bdhc� bg^b\b^mZevgh]h� ikboheh]bq_kdh]h� ijhnbey�� k\h^beZkv� d hij_^_e_gbx� ��ikbobq_kdbo�ijhp_kkh\��dhlhju_�hp_gb\Zebkv�ih�^_kylb[Zeevghc�kbkl_f_�gZ�hkgh\Zgbbhl\_lh\� gZ� ��� ^hklZlhqgh� ijhba\hevgh� ih^h[jZgguo� \hijhkh\��MklZgZ\eb\ZeZkv� kbeZijbjh`^_ggh]h� mfZ� �³i_j\bqgh]h� mfZ´��� dhlhjuc� dZd� g_dh_� mklhcqb\h_� dZq_kl\hijhlb\hihklZ\eyeky� ³\lhjbqghfm� mfm´�� g_ij_ju\gh� kh\_jr_gkl\mxs_fmky� ih^\ebygb_f� \g_rgbo� \ha^_ckl\bc�� Ikbobq_kdb_� ijhp_kku�� baf_jy_fu_� f_lh^bdhcJhkkhebfh�� \ p_ehf� khklZ\eyeb� ljb� ]jmiiu�� \gbfZgb_� b \hey�� lhqghklv� b ijhqghklv\hkijbylby�� ZkkhpbZlb\gZy� ^_yl_evghklv�� Hg� ij_^eh`be� ]jZnbq_kdmx� nhjfmij_^klZ\e_gby�baf_j_gbc�ikbobq_kdbo�ijhp_kkh\�²�\uq_jqb\Zgb_� ³ikboheh]bq_kdh]hijhnbey´�� dhlhjuc� gZ]ey^gh� ^_fhgkljbjh\Ze� khhlghr_gb_� mdZaZgguo� ijhp_kkh\�Hlebqbl_evgZy�hkh[_gghklv�f_lh^Z�ikboheh]bq_kdh]h�ijhnbey�²�_]h�g_aZ\bkbfhklv�hl\hajZklZ�bkiulm_fh]h��NhjfZ�ijhnbey�hdZaZeZkv�gZ^_`guf�djbl_jb_f�^ey�^bZ]ghklbdbmfkl\_gghc�hlklZehklb�Ljm^u� Jhkkhebfh� [ueb� k bgl_j_khf� \klj_q_gu� dZd� ikboheh]Zfb�� lZd� bikbobZljZfb��ki_pbZebabjh\Z\rbfbky�ih�ijh[e_fZf�mfkl\_gghc�hlklZehklb��Ih^h[gu_³ijhnbeb´�k lh]h�\j_f_gb�ijhqgh�\hreb�\ ikboheh]bq_kdmx�^bZ]ghklbdmBgl_j_kgh�fg_gb_�I�I��;ehgkdh]h��\ukdZaZggh_�ih�ih\h^m�f_lh^bdb�hij_^_e_gbyikboheh]bq_kdh]h� ijhnbey�� \ukhdh� hp_gb\Zy� wlm� f_lh^bdm�� hg� ijbagZ_l� jZ[hlm� =�B�Jhkkhebfh�gZb[he__�m^Zqghc�kj_^b�\k_o�hl_q_kl\_gguo�jZ[hl��lZd�dZd�\ g_c�hlh[jZguhq_gv�ihdZaZl_evgu_�^ey�mfkl\_ggh]h�jZa\blby�l_klu��Iheh`bl_evguf�\ bkke_^h\ZgbyoJhkkhebfh� [ueh�� kqblZ_l� I�I�� ;ehgkdbc�� lZd`_� b lh�� qlh� \ hlebqb_� hl� aZiZ^gh]hl_klbjh\Zgby� hg� klj_fbeky� d p_ehklghc� hp_gd_� ebqghklb�� d kbgl_lbq_kdhfm� kihkh[mbah[jZ`_gby� __ kbevguo� b keZ[uo� klhjhg��Ebrv� \ihke_^kl\bb� kbgl_lbq_kdbc� kihkh[bkke_^h\Zgby� ebqghklb�� d dhlhjhfm� klj_fbeky� Jhkkhebfh�� gZqZe� mdj_ieylvky� \ikboheh]bq_kdhc�^bZ]ghklbd_�gZ�AZiZ^_�b \�KR:�?s_� h^bg� jmkkdbc� ikboheh]�� ijb^_j`b\Z\rbcky� koh^guo� \a]ey^h\� gZ� bamq_gb_ebqghklb� :�N�� EZamjkdbc� ijbf_jgh� \ lh� `_� \j_fy� kha^Ze� gh\h_� gZijZ\e_gb_� \^bnn_j_gpbZevghc� ikboheh]bb� ²� gZmqgmx� oZjZdl_jheh]bx�� Kljh]h� ijb^_j`b\Zykv



hiulZ�b wdki_jbf_glZ�dZd�hkgh\guo�f_lh^h\�bkke_^h\Zgby��hg�\ lh�`_�\j_fy�klhye� aZkha^Zgb_� gZmqghc� l_hjbb� bg^b\b^mZevguo� jZaebqbc�� Hkgh\ghc� p_evx^bnn_j_gpbZevghc�ikboheh]bb�hg�kqblZe�³ihkljh_gb_�q_eh\_dZ�ba�_]h�gZdehgghkl_c´��ZlZd`_�jZajZ[hldm�\hafh`gh�[he__�iheghc�_kl_kl\_gghc�deZkkbnbdZpbb�oZjZdl_jh\�G_m^h\e_l\hj_gghklv� eZ[hjZlhjgh�wdki_jbf_glZevgufb� f_lh^Zfb� ih[m^beZEZamjkdh]h� bkdZlv� ^jm]b_� f_lh^u�� Hg� \uklmiZ_l� aZ� _kl_kl\_gguc� wdki_jbf_gl�� ijbdhlhjhf�ij_^gZf_j_ggh_�\f_rZl_evkl\h�bkke_^h\Zl_ey�\ `bagv�q_eh\_dZ�kh\f_sZ_lky�k_kl_kl\_gghc�b kjZ\gbl_evgh�ijhklhc�h[klZgh\dhc�hiulZ��;eZ]h^Zjy�wlhfm��ih�fg_gbxEZamjkdh]h��m^Z_lky�bkke_^h\Zlv�g_�hl^_evgu_�ikbobq_kdb_�ijhp_kku��dZd� wlh�h[uqgh^_eZ_lky��Z ikbobq_kdb_�nmgdpbb�b ebqghklv�\ p_ehf�<Z`guf�\ l_hjbb�EZamjkdh]h�[ueh�iheh`_gb_�h l_kg_cr_c�k\yab�k\hckl\�oZjZdl_jZk g_j\gufb� ijhp_kkZfb�� Ijbq_f� wlh� [ueh� g_� \hkdj_r_gb_� ]Zee_\kdhc� nj_gheh]bb�ehdZebaZpby� kihkh[ghkl_c� \ \b^_� \g_rg_� \ujZ`_ggh]h� jZa\blby� hl^_evguoh[hkh[e_gguo�mqZkldh\�[hevrbo�ihemrZjbc���Z h[tykg_gb_�k\hckl\�ebqghklb�g_cjh^b�gZfbdhc�dhjdh\uo�ijhp_kkh\��BlZd��gZmqgZy�oZjZdl_jheh]by�EZamjkdh]h�kljhbeZkv�dZdhiulgZy�gZmdZ��hibjZxsZyky�gZ�_kl_kl\_gguc�wdki_jbf_gl�b bamq_gb_�g_cjh^bgZfbdbdhjdh\uo� ijhp_kkh\��G_� ijb^Z\Zy� \gZqZe_� agZq_gby� dhebq_kl\_gguf�f_lh^Zf� hp_gdbikbobq_kdbo� ijhp_kkh\�� bkihevamy� lhevdh� dZq_kl\_ggu_� f_lh^u�� hg� iha^g__� hsmlbeg_^hklZlhqghklv� ihke_^gbo� b ihiulZeky� bkihevah\Zlv� ]jZnbq_kdb_� ko_fu� ^eyhij_^_e_gby�kihkh[ghkl_c�j_[_gdZ��Gh�jZ[hlu�\ wlhf�gZijZ\e_gbb�[ueb�g_�aZdhgq_gubf��ihf_rZeZ�ij_`^_\j_f_ggZy�dhgqbgZ�bkke_^h\Zl_ey��������K jZa\blb_f�^bnn_j_gpbZevgh�ikboheh]bq_kdbo�bkke_^h\Zgbc�ikboheh]by�\ p_ehfh[h]ZlbeZkv� jy^hf�gh\uo�f_lh^h\�b ih^oh^h\��KlZeb� \iheg_� hkms_kl\bfu� __ k\yab� kijZdlbdhc�� <k_� wlh� ihkem`beh� hkgh\hc� ^ey� \hagbdgh\_gby� ikboheh]bq_kdhc^bZ]ghklbdb�� Kh[kl\_ggh� ikboh^bZ]ghklbq_kdb_� jZ[hlu� \ Jhkkbb� aZ� fZeufbkdexq_gb_f�gZqZeb�jZa\b\Zlvky�\ ihke_j_\hexpbhgguc�i_jbh^��Hkh[_ggh�fgh]h�lZdbojZ[hl� ihy\behkv� \ ��²���_ ]]�� \ h[eZklb� i_^Z]h]bdb�� f_^bpbgu�� i_^heh]bb�Ih^Z\eyxs__� [hevrbgkl\h� f_lh^bd� [ueh� dhibjh\Zgb_f� aZiZ^guo� ikboheh]bq_kdbol_klh\�� G_agZqbl_evgu_� hlebqby� ijhy\eyebkv� \ nhjfZo� ijh\_^_gby� l_klh\uobkiulZgbc��\ h[jZ[hld_�b bgl_jij_lZpbb�wdki_jbf_glZevgh]h�fZl_jbZeZ�Hij_^_e_gguc� bgl_j_k� k lhqdb� aj_gby� jZa\blby� gh\uo� nhjf� l_klbjh\Zgbyij_^klZ\ey_l� ³Baf_jbl_evgZy� rdZeZ� mfZ´ :�I�� ;helmgh\Z �������� iheh`b\r_]h� \hkgh\m� k\h_c� jZ[hlu� rdZem� <bg_²� KbfhgZ�� i_j_\_^_ggmx� b Z^Zilbjh\Zggmx� I�I�Khdheh\uf�^ey�bkiulZgby�mfkl\_gghc�h^Zj_gghklb�jmkkdbo�rdhevgbdh\��Ih�kmlb�^_eZ�rdZeZ�;helmgh\Z�ij_^klZ\ey_l�kh[hc�kZfhklhyl_evgmx�jZajZ[hldm�gh\h]h�gZ[hjZ�l_klh\�G_kfhljy� gZ� ba\_klgmx� ZgZeh]bx� kh�rdZehc� ;bg_²KbfhgZ��rdZeZ� ;helmgh\Z� bf__lki_pbnbq_kdb_� hkh[_gghklb�� \ g_c� fh^bnbpbjh\Zgh� [hevrbgkl\h� aZ^Zgbc�� \\_^_gukh\_jr_ggh�gh\u_� aZ^Zgby��ij_^eh`_gZ�gh\Zy�bgkljmdpby�b nhjfZ� __ bkihevah\Zgby�hij_^_e_gh� \j_fy� j_r_gby� l_klh\uo� aZ^Zgbc�� jZajZ[hlZgu� ihdZaZl_eb� \hajZklguoklmi_g_c�� IjbgpbibZevgh_� hlebqb_� rdZeu� :�I�� ;helmgh\Z� hl� rdZe� ;bg_²KbfhgZkhklhbl�\ \hafh`ghklb�ijh\h^blv�]jmiih\u_�bkiulZgby��B l_f�g_�f_g__�^ZggZy�jZ[hlZlbibqgZ�^ey�ljZ^bpbhggh]h�ikboheh]bq_kdh]h�l_klbjh\Zgby��< g_c�kbevgh�kdZau\Z_lkymlbeblZjguc�f_oZgbklbq_kdbc�ih^oh^�d bkihevah\Zgbx�^bZ]ghklbq_kdbo�f_lh^bd�Wlhl� ih^oh^� oZjZdl_jbah\Zeky� klj_fe_gb_f� \g_^jblv� \ h[jZ[hldm� l_klh\�f_lh^u\ZjbZpbhgghc�klZlbklbdb�b \f_kl_�k l_f�lsZl_evgh�hljZ[hlZlv�ijb_fu�nhjfZebaZpbb�\



h[jZ[hld_� j_amevlZlh\�� Bamq_gbx� `_� kh^_j`Zl_evghc� klhjhgu� ^bZ]ghklbjm_fuoikboheh]bq_kdbo�ijhp_kkh\�g_�m^_eyehkv�kdhevdh�gb[m^v�k_jv_agh]h�\gbfZgby��< wlhfhlghr_gbb� ikboh^bZ]ghklbq_kdb_� bkke_^h\Zgby� \ Jhkkbb� [ueb� hij_^_e_ggufhlklmie_gb_f�hl�ljZ^bpbc�jmkkdhc�ikboheh]bb��\k_]^Z�klj_fb\r_cky�d l_hj_lbq_kdhc�bf_lh^heh]bq_kdhc�ijhjZ[hld_�k\h_c�wdki_jbf_glZlbdb�JZ[hlu� ih� l_klbjh\Zgbx� ^_l_c�� ih� kms_kl\m�� aZf_gbeb� ihbkd� l_hj_lbq_kdbomklZgh\hd�b i_jki_dlb\�kh\_jr_gkl\h\Zgb_f�l_ogbdb�wdki_jbf_glZ�b fZl_fZlbq_kdh]hZgZebaZ�� <f_klh� bamq_gby� kh^_j`Zl_evghc� klhjhgu� ikboheh]bq_kdh]h� l_klbjh\Zgbyl_klheh]b� ebrv� lsZl_evgh� hljZ[Zlu\Zeb� ijb_fu� nhjfZebaZpbb� b h[jZ[hldbj_amevlZlh\�Hkh[h_� f_klh� \ hl_q_kl\_gguo� l_klheh]bq_kdbo� bkke_^h\Zgbyo� aZgbfZxl� jZ[hluF�X��KujdbgZ� ki_pbZevgh�bamqZ\r_]h�ijh[e_fm� khijy`_gghklb�ihdZaZl_e_c� l_klh\h^Zj_gghklb�b ijbagZdh\�khpbZevgh]h�iheh`_gby� �nZdl��mklZgh\e_gguc�_s_�\ i_j\uojZ[hlZo� ;bg_��� K\yav� f_`^m� hkh[_gghklyfb� j_q_\h]h� jZa\blby� b j_amevlZlZfbl_klbjh\Zgby� d lhfm� \j_f_gb� [ueZ� ^hdZaZgZ� wdki_jbf_glZevgh� �m`_� kZfu_� i_j\u_jZ[hlu� l_klheh]h\� nbdkbjh\Zeb� wlm� aZ\bkbfhklv��� H^gZdh� k l_q_gb_f� \j_f_gbkhpbZevguc� Zki_dl� kms_kl\h\Zgby� bgl_ee_dlmZevguo� jZaebqbc� f_`^m� kehyfb� bdeZkkZfb�h[s_kl\Z�^ey�l_klheh]bb�klZgh\beky�\k_�[he__�hkljuf�b agZqbfuf�< wlhf� hlghr_gbb� qj_a\uqZcgh� \Z`gu� jZ[hlu� KujdbgZ�� ihkdhevdm� \hl_q_kl\_gguo�bkke_^h\Zgbyo�ih�ikboheh]bq_kdhfm� l_klbjh\Zgbx� hg�i_j\uc�^hdZaZe�kdhev� ijhlb\hj_qb\hc� y\ey_lky� l_klh\Zy� ^bZ]ghklbdZ� bg^b\b^mZevguo� jZaebqbc�^himkdZxsZy� ijyfh� ijhlb\hiheh`gmx� bgl_jij_lZpbx� j_amevlZlh\� bkke_^h\Zgby�KZfhklhyl_evgu_� wdki_jbf_glZevgu_� jZ[hlu� KujdbgZ� ihdZau\Zxl�� qlh� f_`^ml_klh\ufb�hp_gdZfb�b khpbZevgufb�ijbagZdZfb�bkiulm_fuo�bf__lky�ebg_cgZy�nhjfZk\yab�� \ g_dhlhjuo� kemqZyo� ^hklZlhqgh� l_kgZy�� d lhfm� `_� h[eZ^ZxsZy� \ukhdhc\j_f_gghc�klZ[bevghklvx�< ���_ ]]�� gug_rg_]h� \_dZ� \ gZr_c� kljZg_� agZqbl_evgh_� jZa\blb_� ihemqbeZikboheh]by�ljm^Z�b ikbohl_ogbdZ �ljm^u�B�G��Ribevj_cgZ��K�=��=_ee_jrl_cgZ��G�>�E_\blh\Z�� :�:�� Lheqbgkdh]h� b ^j���� < jZfdZo� wlbo� hljZke_c� ikboheh]bb� jZa\b\ZeZkvikboh^bZ]ghklbdZ�� j_amevlZlu� dhlhjhc� gZreb� ijbf_g_gb_� \ jy^_� gZijZ\e_gbcgZjh^gh]h� ohayckl\Z�� ij_`^_� \k_]h� \ ijhfure_gghklb�� gZ� ljZgkihjl_�� \ kbkl_f_ijhn_kkbhgZevgh]h�h[mq_gby�<h� fgh]bo� ]hjh^Zo� kljZgu� jZ[hlZeb� ikbohl_ogbq_kdb_� eZ[hjZlhjbb�� ]hlh\bebkvdZ^ju� ikbohl_ogbdh\�� [ueh� kha^Zgh� <k_khxagh_� h[s_kl\h� ih� ikbohl_ogbd_� bijbdeZ^ghc� ikbohnbabheh]bb�� ba^Z\Zeky� `mjgZe� ³Kh\_lkdZy� ikbohl_ogbdZ´� �����²�������ijh\h^bebkv�ikbohl_ogbq_kdb_�dhgn_j_gpbb�b kt_a^u�DZd� hkh[Zy� hljZkev� hl_q_kl\_gghc� ikboheh]bb� ikbohl_ogbdZ� hj]ZgbaZpbhgghhnhjfey_lky� d ����²����� ]]�� ?x� fgh]h� k^_eZgh� \ h[eZklb� ihbkdh\� jZpbhgZevguof_lh^h\� ikbohl_ogbq_kdh]h� b ijhn_kkbhgZevgh]h� h[mq_gby�� hj]ZgbaZpbb� ljm^h\h]hijhp_kkZ��nhjfbjh\Zgby�ijhn_kkbhgZevguo�gZ\udh\�b mf_gbc�<f_kl_� k l_f� ikbohl_ogbdZ� ih^\_j]ZeZkv� djblbd_�� \ hkh[_gghklb� aZ� nhjfZevgh_bkihevah\Zgb_� g_dhlhjuo� l_hj_lbq_kdb� g_� h[hkgh\Zgguo� l_klh\�� J_amevlZlhf� wlh]hklZeh�k\_jlu\Zgb_�jZ[hl�ih�ikbohl_ogbd_�d k_j_^bg_����o ]]�HljbpZl_evgh_� hlghr_gb_� d ikbohl_ogbd_� mkbebehkv� \ i_jbh^� ih\k_f_klgh



jZa\_jgm\r_cky�djblbdb�i_^heh]bb��k dhlhjhc�m g__�[ueh�fgh]h�h[s_]h�I_^heh]by� [ueZ� aZ^mfZgZ� dZd� dhfie_dkgZy� gZmdZ�� aZgbfZxsZyky� p_ehklguf�kbgl_lbq_kdbf�bamq_gb_f�^_l_c��Gh�gZmqguc� kbgl_a�^Zgguo�ikboheh]bb��nbabheh]bb�ZgZlhfbb�b i_^Z]h]bdb�g_�[ue�hkms_kl\e_g�\ jZfdZo�i_^heh]bb�Ij_l_g^my� gZ� jhev� _^bgkl\_gghc� ³fZjdkbklkdhc� gZmdb� h ^_lyo´�� i_^heh]byf_oZgbq_kdb� ihgbfZeZ� \ebygb_� ^\mo� nZdlhjh\� �kj_^u� b gZke_^kl\_gghklb��hij_^_eyxsbo� ijhp_kk� jZa\blby� ikbobdb�� k\h^beZ� dZq_kl\_ggu_� hkh[_gghklbjZa\b\Zxs_]hky� q_eh\_dZ� d [bheh]bq_kdhc� oZjZdl_jbklbd_�� m\e_dZeZkv� ijbf_g_gb_fl_klh\�� jZkkfZljb\Zy� bo� dZd� kj_^kl\h� baf_j_gby� mfkl\_gghc� h^Zj_gghklb� b f_lh^hl[hjZ�mfkl\_ggh�hlklZeuo�^_l_c�< wlhc�k\yab�\ gZqZe_����o ]]��gZqZeZkv�ijbgpbibZevgZy�djblbdZ�fgh]bo�iheh`_gbci_^heh]bb�� aZ\_jrb\rZyky� IhklZgh\e_gb_f� PD� <DI�[�� hl� �� bxey� ����� ]�� ³Hi_^heh]bq_kdbo�ba\jZs_gbyo�\ kbkl_f_�gZjdhfijhkh\´�JZa\_jgm\rZyky� \ wlhl� i_jbh^� j_adZy� djblbdZ� i_^heh]bb� khijh\h`^ZeZkvhljbpZgb_f� \k_]h� iheh`bl_evgh]h�� qlh� [ueh� k^_eZgh� mq_gufb�� lZd� beb� bgZq_k\yaZggufb�k i_^heh]b_c��\ h[eZklb�ikboheh]bb�b ikboheh]bq_kdhc�^bZ]ghklbdb�IhklZgh\e_gb_f�[ue�gZeh`_g�aZij_l�gZ�ijbf_g_gb_�l_klh\�\ rdhe_��Ih�kms_kl\m�wlbf�[ueb�ij_djZs_gu� \k_�ikboh^bZ]ghklbq_kdb_�bkke_^h\Zgby��IhgZ^h[behkv� hdheh��� e_l�� qlh[u� wlh� gZijZ\e_gb_� bkke_^h\Zgbc� [ueh� iheghklvx� \hkklZgh\e_gh� \ k\hboijZ\Zo��Ebrv�\ dhgp_����o ]]��\gh\v�gZqbgZxl�ihy\eylvky�jZ[hlu�ih�ikboheh]bq_kdhc^bZ]ghklbd_�Ih^\h^y� blh]� jZkkfhlj_gbx� hl_q_kl\_gguo� jZ[hl� \ h[eZklb� ikboh^bZ]ghklbdb�ke_^m_l� hlf_lblv�� qlh�� g_kfhljy� gZ� [hevrh_� dhebq_kl\h� \lhjbqguo� bkke_^h\Zgbc�dhibjmxsbo� aZiZ^gu_�� \ bklhjbb� bf_ebkv� b bgl_j_kgu_� kZfhklhyl_evgu_� jZ[hlu�iulZxsb_ky�j_rblv�gZmqgh�f_lh^heh]bq_kdb_�ijh[e_fu�^bZ]ghklbdb��GZ�kh\j_f_gghfwlZi_� jZa\blby� ikboh^bZ]ghklbdb� wlb� ihiuldb� [ueb� ijh^he`_gu�� h q_f� [m^_ljZkkdZaZgh�\ ihke_^mxsbo�]eZ\Zo�
Ebl_jZlmjZ;bg_�:� <\_^_gb_�\ wdki_jbf_glZevgmx�ikboheh]bx��KI[�������;mjeZqmd�E�N���Fhjhah\�KF� Keh\Zjv�kijZ\hqgbd�ih�ikboheh]bq_kdhc�^bZ]ghklbd_�Db_\�������=mj_\bq� DF� Ijhn_kkbhgZevgZy� ijb]h^ghklv� b hkgh\gu_� k\hckl\Z� g_j\ghckbkl_fu��F��������IZ\eh\�B�I� Ihegh_�kh[jZgb_�ljm^h\��F�������²�����Ikboheh]bq_kdZy� ^bZ]ghklbdZ�� Ijh[e_fu� b bkke_^h\Zgby� �� Ih^� j_^�� D�F�� =mj_�\bqZ��F��������Jhkkheqfh�=�B� Ikboheh]bq_kdb_�ijhnbeb��KI[�������Yjhr_\kdbc�F�=� Bklhjby�ikboheh]bb��F��������
=eZ\Z�,,



DE:KKBNBD:PBY�IKBOH>B:=GHKLBQ?KDBO�F?LH>BD�����LBIU�>B:=GHKLBQ?KDBO�F?LH>BDKj_^kl\Z�� dhlhjufb� jZkiheZ]Z_l� kh\j_f_ggZy� ikboh^bZ]ghklbdZ�� ih� k\h_fmdZq_kl\m� jZa^_eyxlky� gZ� �� ]jmiiu�� f_lh^bdb� \ukhdh]h� mjh\gy� nhjfZebaZpbb� bf_lh^bdb�fZehnhjfZebah\Zggu_�D nhjfZebah\Zgguf�f_lh^bdZf�hlghkylky�l_klu��hijhkgbdb��ijh_dlb\gZy�l_ogbdZ�bikbohnbabheh]bq_kdb_� f_lh^bdb�� >ey� gbo� oZjZdl_jgZ� `_kldZy� j_]eZf_glZpbyijhp_^mju� h[ke_^h\Zgby� �lhqgh_� kh[ex^_gb_� bgkljmdpbc�� kljh]h� hij_^_e_ggu_kihkh[u� ij_^ty\e_gby� klbfmevgh]h� fZl_jbZeZ�� g_\f_rZl_evkl\h� bkke_^h\Zl_ey� \^_yl_evghklv�bkiulm_fh]h�b ^j����klZg^ZjlbaZpby� �gZebqb_�ghjf�beb�^jm]bo�djbl_jb_\hp_gdb� j_amevlZlh\��� gZ^_`ghklv� b \Zeb^ghklv� �ih^jh[gh� h[� wlhf� kf�� ]e�� ,,,� ��� Wlbf_lh^bdb� iha\heyxl� kh[jZlv� ^bZ]ghklbq_kdmx� bgnhjfZpbx� \ hlghkbl_evgh� dhjhldb_kjhdb� b \� lZdhf� \b^_�� dhlhjuc� ^Z_l� \hafh`ghklv� dhebq_kl\_ggh� b dZq_kl\_gghkjZ\gb\Zlv�bg^b\b^Z�k ^jm]bfb�ex^vfb�D fZehnhjfZebah\Zgguf� f_lh^bdZf� ke_^m_l� hlg_klb� lZdb_� ijb_fu�� dZdgZ[ex^_gby��hijhku��ZgZeba�ijh^mdlh\�^_yl_evghklb��Wlb�kihkh[u�^Zxl�hq_gv�p_ggu_k\_^_gby� h[� bkiulm_fhf�� hkh[_ggh� dh]^Z� ij_^f_lhf� bamq_gby� \uklmiZxl� lZdb_ikbobq_kdb_� y\e_gby�� dhlhju_� iehoh� ih^^Zxlky� h[t_dlb\baZpbb� �gZijbf_j�km[t_dlb\gu_� i_j_`b\Zgby�� ebqghklgu_� kfukeu�� beb� y\eyxlky� qj_a\uqZcghbaf_gqb\ufb� �^bgZfbdZ� p_e_c�� khklhygbc�� gZkljh_gbc� b l�^���� <f_kl_� k l_f� ke_^m_lbf_lv� \ \b^m�� qlh� fZehnhjfZebah\Zggu_� f_lh^bdb� hq_gv� ljm^h_fdb� �gZijbf_j�gZ[ex^_gby�aZ�h[ke_^m_fuf�hkms_kl\eyxlky�bgh]^Z�\ l_q_gb_�g_kdhevdbo�f_kyp_\��b \[hevr_c� kl_i_gb� hkgh\Zgu� gZ� ijhn_kkbhgZevghf� hiul_�� ikboheh]bq_kdhc� bglmbpbbkZfh]h� ikboh^bZ]ghklZ�� Lhevdh� gZebqb_� \ukhdh]h� mjh\gy� dmevlmju� ijh\_^_gbyikboheh]bq_kdbo�gZ[ex^_gbc��[_k_^�ihfh]Z_l�ba[_`Zlv�\ebygby�kemqZcguo�b ih[hqguonZdlhjh\�gZ�j_amevlZlu�h[ke_^h\Zgby�FZehnhjfZebah\Zggu_� ^bZ]ghklbq_kdb_� kj_^kl\Z� g_� ke_^m_l� ijhlb\hihklZ\eylvkljh]h�nhjfZebah\Zgguf�f_lh^bdZf��DZd�ijZ\beh��hgb�\aZbfgh�^hihegyxl�^jm]�^jm]Z�< iheghp_gghf� ^bZ]ghklbq_kdhf� h[ke_^h\Zgbb� g_h[oh^bfh� ]Zjfhgbqgh_� khq_lZgb_nhjfZebah\Zgguo� f_lh^bd� k fZehnhjfZebah\Zggufb�� LZd�� k[hjm� ^Zgguo� k ihfhsvxl_klh\� ^he`_g� ij_^r_kl\h\Zlv� i_jbh^� hagZdhfe_gby� k h[ke_^m_fufb� ih� g_dhlhjufh[t_dlb\guf� b km[t_dlb\guf� ihdZaZl_eyf� �gZijbf_j�� k [bh]jZnbq_kdbfb� ^Zggufbbkiulm_fuo�� bo� kdehgghklyfb��fhlb\Zpb_c� ^_yl_evghklb� b l�^����K wlhc� p_evx�fh]ml[ulv�bkihevah\Zgu�bgl_j\vx��hijhku��gZ[ex^_gby�
�����F?LH>BDB�<UKHDH=H�MJH<GY�NHJF:EBA:PBBDZd�m`_� ]h\hjbehkv�\ur_��hgb�\dexqZxl�\ k_[y�q_luj_� ]eZ\guo�deZkkZ�f_lh^bd�l_klu� �dhlhju_�� \ k\hx� hq_j_^v�� ^_eylky� gZ� g_kdhevdh� ih^deZkkh\��� hijhkgbdb�ijh_dlb\gu_� l_ogbdb� b ikbohnbabheh]bq_kdb_� f_lh^bdb� �bf_xlky� \ \b^m� lhevdh� l_�dhlhju_�jZajZ[hlZgu�\ rdhe_�;�F��L_ieh\Z��H[uqgh� \ aZiZ^guo� ihkh[byo� \k_� f_lh^bdb� hij_^_e_gby� bg^b\b^mZevgh�ikboheh]bq_kdbo� jZaebqbc� bf_gmxlky� l_klZfb�� Z dgb]b� ih� ^bZ]ghklbd_� gZau\Zxlkydgb]Zfb�ih�l_klheh]bb��H^gZdh�ih�k\h_c�ikboheh]bq_kdhc�kmsghklb�l_klu�b��gZijbf_j�hijhkgbdb� hq_gv� g_koh^gu� f_`^m� kh[hc�� F_lh^bdb� ijh_dlb\gh]h� oZjZdl_jZ



ij_^klZ\eyxl� lZd`_� hkh[uc� bgkljmf_gl�� g_� ihoh`bc� gb gZ� h^bg� ba� i_j_qbke_gguo�Ihwlhfm�^ey�emqr_]h�ihgbfZgby�lh]h��qlh�^Z_l�^bZ]ghklbjh\Zgb_��bo�ke_^m_l�hl^_eblv^jm]� hl� ^jm]Z� ih� gZa\Zgbx�� Hkh[h_� f_klh� ^he`gu� aZgylv� \ deZkkbnbdZpbbikbohnbabheh]bq_kdb_�f_lh^bdb��Wlh�hjb]bgZevgu_�kj_^kl\Z�^bZ]ghklbdb��\hagbdrb_�\gZr_c�kljZg_�L?KLUL_klu� �\ i_j_\h^_� k Zg]ebckdh]h� ³bkiulZgb_´�� ³ijh\_jdZ´�� ³ijh[Z´�� ²� wlhklZg^Zjlbabjh\Zggu_� djZldb_� b qZs_� \k_]h� h]jZgbq_ggu_� \h� \j_f_gb� bkiulZgby�ij_^gZagZq_ggu_� ^ey� mklZgh\e_gby� dhebq_kl\_gguo� �b dZq_kl\_gguo�� bg^b\b^mZevgh�ikboheh]bq_kdbojZaebqbc�L_klu� fh`gh� deZkkbnbpbjh\Zlv� \ aZ\bkbfhklb� hl� lh]h�� dZdhc� ijbagZd� \ayl� aZhkgh\Zgb_�^_e_gby��GZb[he__�agZqbl_evgufb�ij_^klZ\eyxlky�ke_^mxsb_�ljb�hkgh\Zgby^ey�deZkkbnbdZpbb��nhjfZ��kh^_j`Zgb_�b p_ev�ikboheh]bq_kdh]h�l_klbjh\Zgby�NHJF:�IKBOHEH=BQ?KDH=H�L?KLBJH<:GBYIh�nhjf_�l_klu�fh]ml�[ulv�bg^b\b^mZevgu_�b ]jmiih\u_��mklgu_�b ibkvf_ggu_�[eZgdh\u_�� ij_^f_lgu_�� ZiiZjZlmjgu_� b dhfivxl_jgu_�� \_j[Zevgu_� b g_\_j[Zevgu_�ijZdlbq_kdb_��Bg^b\b^mZevgu_�b ]jmiih\u_��dhee_dlb\gu_��l_klu� Bg^b\b^mZevgu_�l_klu�²wlh� lZdhc� lbi� f_lh^bd�� dh]^Z� \aZbfh^_ckl\b_� wdki_jbf_glZlhjZ� b bkiulm_fh]hijhbkoh^bl� h^bg� gZ� h^bg�� Wlb� l_klu� bf_xl� [hevrmx� bklhjbx�� K gbo� gZqZeZkvikboh^bZ]ghklbdZ�� Bg^b\b^mZevgh_� l_klbjh\Zgb_� bf__l� k\hb� ij_bfms_kl\Z�\hafh`ghklv� gZ[ex^Zlv� aZ� bkiulm_fuf� �aZ� _]h� fbfbdhc�� ^jm]bfb� g_ijhba\hevgufbj_Zdpbyfb��� keurZlv� b nbdkbjh\Zlv� g_ij_^mkfhlj_ggu_� bgkljmdpb_c� \ukdZau\Zgby�qlh� iha\hey_l� hp_gblv� hlghr_gb_� d l_klbjh\Zgbx�� nmgdpbhgZevgh_� khklhygb_bkiulm_fh]h� b ^j�� Djhf_� lh]h�� ikboheh]�� hibjZykv� gZ� mjh\_gv� ih^]hlh\e_gghklbbkiulm_fh]h��fh`_l�ih�oh^m�wdki_jbf_glZ�aZf_gblv�h^bg�l_kl�^jm]bf��Bg^b\b^mZevgZy^bZ]ghklbdZ�g_h[oh^bfZ�ijb�jZ[hl_�k ^_lvfb�feZ^_gq_kdh]h�b ^hrdhevgh]h�\hajZklZ��\debgbq_kdhc� ikboheh]bb� ²� ^ey� l_klbjh\Zgby� ebp� k khfZlbq_kdbfb� beb� g_j\gh�ikbobq_kdbfb�gZjmr_gbyfb��ex^_c�k nbabq_kdbfb�g_^hklZldZfb�b l�^��G_h[oh^bfZ�hgZb \�l_o�kemqZyo��dh]^Z�gm`_g�l_kguc�dhglZdl�wdki_jbf_glZlhjZ�b bkiulm_fh]h�k p_evxhilbfbaZpbb�_]h�^_yl_evghklb��>ey�bg^b\b^mZevgh]h�l_klbjh\Zgby�gm`gh��dZd�ijZ\beh�fgh]h� \j_f_gb�� Hgh� ij_^ty\ey_l� \ukhdb_� lj_[h\Zgby� d mjh\gx� d\ZebnbdZpbbwdki_jbf_glZlhjZ�� < wlhf� hlghr_gbb� bg^b\b^mZevgu_� l_klu� f_g__� wdhghfbqgu� ihkjZ\g_gbx�k ]jmiih\ufb�=jmiih\u_� l_klu� ² wlh� lZdhc� lbi� f_lh^bd�� dhlhjuc� iha\hey_l� h^gh\j_f_gghijh\h^blv�bkiulZgby�k hq_gv�[hevrhc�]jmiihc�ex^_c��^h�g_kdhevdbo�khl�q_eh\_d��H^gh�ba�]eZ\guo�ij_bfms_kl\�]jmiih\uo�l_klh\�²�fZkkh\hklv�bkiulZgbc��>jm]h_ij_bfms_kl\h� ²� bgkljmdpbb� b ijhp_^mjZ� ijh\_^_gby� ^hklZlhqgh� ijhklu�� b hlwdki_jbf_glZlhjZ�g_�lj_[m_lky�\ukhdhc�d\ZebnbdZpbb��Ijb�]jmiih\hf�l_klbjh\Zgbb�\[hevrhc� kl_i_gb� kh[ex^Z_lky� _^bghh[jZab_� mkeh\bc� ijh\_^_gby� wdki_jbf_glZ�H[jZ[hldZ� j_amevlZlh\� h[uqgh� ghkbl� [he__� h[t_dlb\guc� oZjZdl_j�� J_amevlZlu[hevrbgkl\Z�]jmiih\uo�l_klh\�fh]ml�h[jZ[Zlu\Zlvky�gZ�W<F��?s_�h^gh�ij_bfms_kl\h]jmiih\h]h� l_klbjh\Zgby� ²� hlghkbl_evgZy� e_]dhklv� b [ukljhlZ� k[hjZ� ^Zgguo� b dZd



ke_^kl\b_� [he__� [eZ]hijbylgu_� ih� kjZ\g_gbx� k bg^b\b^mZevguf� l_klbjh\Zgb_fmkeh\by� ^ey� khihklZ\e_gby� k djbl_jb_f�� >ey� [hevrbgkl\Z� kh\j_f_gguoklZg^Zjlbabjh\Zgguo�l_klh\�g_l�gbq_]h�g_h[uqgh]h�\ lhf��qlh�bo�ghjfZlb\gu_�\u[hjdb\dexqZxl� hl� ���� ^h� ���� luk�� q_eh\_d�� \ lh� \j_fy� dZd� ^Z`_� gZb[he__� lsZl_evghjZajZ[hlZggu_�bg^b\b^mZevgu_� l_klu�ijb� klZg^ZjlbaZpbb� k ljm^hf�gZ[bjZxl�^Zggu_^ey��²��luk��q_eh\_d�H^gZdh� ke_^m_l� hlf_lblv� b hij_^_e_ggu_� g_^hklZldb� ]jmiih\h]h� l_klbjh\Zgby�LZd�� m wdki_jbf_glZlhjZ� ]hjZa^h� f_gvr_� \hafh`ghkl_c� ^h[blvky� \aZbfhihgbfZgby� kbkiulm_fuf�� aZbgl_j_kh\Zlv� _]h� b aZjmqblvky� _]h� kh]eZkb_f� khljm^gbqZlv�� Ex[u_kemqZcgu_� khklhygby� bkiulm_fh]h�� lZdb_�� dZd� [he_agv�� mlhfe_gb_�� [_kihdhckl\h� blj_\h`ghklv��dhlhju_�fh]ml�\ebylv�gZ�\uiheg_gb_�aZ^Zgbc��]hjZa^h�ljm^g__�\uy\blv�\]jmiih\hf� l_klbjh\Zgbb�� < p_ehf� ebpZ�� g_agZdhfu_� k lZdhc� ijhp_^mjhc�� kdhj__ihdZ`ml� [he__� gbadb_� j_amevlZlu� \ ]jmiih\uo� l_klZo�� g_`_eb� \ bg^b\b^mZevguo�Ihwlhfm�\ l_o�kemqZyo��dh]^Z�ijbgbfZ_fh_�ih�j_amevlZlZf�l_klbjh\Zgby�j_r_gb_�\Z`gh^ey� bkiulm_fh]h�� `_eZl_evgh� ^hihegblv� j_amevlZlu� ]jmiih\h]h� l_klbjh\Zgby� eb[hbg^b\b^mZevghc�ijh\_jdhc�g_ykguo�kemqZ_\��eb[h�bgnhjfZpb_c��ihemq_gghc�ba�^jm]bobklhqgbdh\�Mklgu_�b ibkvf_ggu_�l_klu� Wlb�l_klu�jZaebqZxlky�ih�nhjf_�hl\_lZ��MklgufbqZs_�\k_]h�[u\Zxl�bg^b\b^mZevgu_�l_klu��ibkvf_ggufb�²�]jmiih\u_��Mklgu_�hl\_lu\ h^gbo� kemqZyo� fh]ml� nhjfmebjh\Zlvky� bkiulm_fuf� kZfhklhyl_evgh� �³hldjulu_´hl\_lu���\ ^jm]bo�²�hg�^he`_g�ba�g_kdhevdbo�ij_^eh`_gguo�hl\_lh\�\u[jZlv�b gZa\Zlvlhl�� dhlhjuc� kqblZ_l� ijZ\bevguf� �³aZdjulu_´� hl\_lu��� < ibkvf_gguo� l_klZo� hl\_lu^Zxlky�bkiulm_fuf�beb�\ l_klh\hc�l_ljZ^b��beb�gZ�ki_pbZevgh�jZajZ[hlZgghf�[eZgd_hl\_lh\��Ibkvf_ggu_�hl\_lu�lZd`_�fh]ml�ghkblv�³hldjuluc´�beb�³aZdjuluc´�oZjZdl_j�;eZgdh\u_�� ij_^f_lgu_�� ZiiZjZlmjgu_�� dhfivxl_jgu_� l_klu� Wlb� l_klujZaebqZxlky� ih�fZl_jbZem� hi_jbjh\Zgby�� ;eZgdh\u_� l_klu� �^jm]h_�rbjhdh� ba\_klgh_gZa\Zgb_� ²� l_klu� ³DZjZg^Zr� b [mfZ]Z´�� ij_^klZ\e_gu� \ \b^_� l_ljZ^_c�� [jhrxj�� \dhlhjuo� kh^_j`blky� bgkljmdpby� ih� ijbf_g_gbx�� ijbf_ju� j_r_gby�� kZfb� aZ^Zgby� b]jZnu�^ey�hl\_lh\��_keb�l_klbjmxlky�^_lb�feZ^r_]h�\hajZklZ���>ey�klZjrbo�ih^jhkldh\ij_^mkfhlj_gu�\ZjbZglu��dh]^Z�hl\_lu�aZghkylky�g_�\ l_klh\u_�l_ljZ^b��Z gZ�hl^_evgu_[eZgdb��Wlh�iha\hey_l�bkihevah\Zlv�h^gb�b l_�`_�l_klh\u_�l_ljZ^b�fgh]hdjZlgh��^h�l_oihj�� ihdZ� hgb� g_� baghkylky�� ;eZgdh\u_� l_klu� fh]ml� ijbf_gylvky� dZd� ijbbg^b\b^mZevghf��lZd�b ijb�]jmiih\hf�l_klbjh\Zgbb�< ij_^f_lguo� l_klZo� fZl_jbZe� l_klh\uo� aZ^Zq� ij_^klZ\e_g� \ \b^_� j_Zevguoij_^f_lh\�� dm[bdh\�� dZjlhq_d�� ^_lZe_c� ]_hf_ljbq_kdbo� nb]mj�� dhgkljmdpbc� b maeh\l_ogbq_kdbo�mkljhckl\�b l�i��GZb[he__�ba\_klgu_�ba�gbo�²�dm[bdb�DhkkZ��l_kl�keh`_gbynb]mj�ba�gZ[hjZ�<_dke_jZ�� l_kl�<u]hlkdh]h²KZoZjh\Z��Ij_^f_lgu_� l_klZ�\ hkgh\ghfijh\h^ylky�bg^b\b^mZevgh�:iiZjZlmjgu_� l_klu� ²� wlh� lZdhc� lbi� f_lh^bd�� dhlhjuc� lj_[m_l� ijbf_g_gbyki_pbZevguo� l_ogbq_kdbo� kj_^kl\� beb� ki_pbZevgh]h� h[hjm^h\Zgby� ^ey� ijh\_^_gbybkke_^h\Zgby� beb� j_]bkljZpbb� ihemq_gguo� ^Zgguo�� Rbjhdh� ba\_klgu� ijb[hju� ^eybkke_^h\Zgby�\j_f_gb�j_Zdpbb��j_Zdlhf_lju��j_ne_dkhf_lju���mkljhckl\Z�^ey�bamq_gbyhkh[_gghkl_c� \hkijbylby�� iZfylb�� fure_gby��< ihke_^gb_� ]h^u� ZiiZjZlmjgu_� l_klurbjhdh�bkihevamxl�dhfivxl_jgu_�mkljhckl\Z��K bo�ihfhsvx�fh^_ebjmxlky�jZaebqgu_\b^u� ^_yl_evghklb� �gZijbf_j�� \h^bl_ey�� hi_jZlhjZ��� Wlh� hkh[_ggh� \Z`gh� ^ey



ijhn_kkbhgZevghc� ^bZ]ghklbdb�� hjb_glbjh\Zgghc� gZ� hij_^_e_gguc� djbl_jbc�� <[hevrbgkl\_�kemqZ_\�ZiiZjZlmjgu_�l_klu�ijh\h^ylky�bg^b\b^mZevgh�
Dhfivxl_jgu_�l_klu��Wlh�Z\lhfZlbabjh\Zgguc�\b^�l_klbjh\Zgby�\ nhjf_�^bZeh]Zbkiulm_fh]h� b W<F�� L_klh\u_� aZ^Zgby� ij_^ty\eyxlky� gZ� wdjZg_� ^bkie_y�� Z hl\_lubkiulm_fuc� \\h^bl� \ iZfylv�W<F� k ihfhsvx� deZ\bZlmju�� lZdbf� h[jZahf�� ijhlhdhekjZam� kha^Z_lky� dZd� gZ[hj� ^Zgguo� �nZce�� gZ� fZ]gblghf� ghkbl_e_�� KlZg^Zjlgu_klZlbklbq_kdb_�iZd_lu�iha\heyxl�hq_gv�[ukljh�ijh\h^blv�fZl_fZ�lbdh�klZlbklbq_kdmxh[jZ[hldm� ihemq_gguo� j_amevlZlh\� ih� jZaguf� gZijZ\e_gbyf�� Ijb� `_eZgbb� fh`ghihemqblv�bgnhjfZpbx�\ \b^_�]jZnbdh\��lZ[ebp��^bZ]jZff��ijhnbe_c�K ihfhsvx� dhfivxl_jZ� wdki_jbf_glZlhj� ihemqZ_l� ^ey� ZgZebaZ� lZdb_� ^Zggu_�dhlhju_�[_a�W<F�ihemqblv�ijZdlbq_kdb�g_\hafh`gh�\j_fy�\uiheg_gby�aZ^Zgbc�l_klZ��\j_fy�ihemq_gby�ijZ\bevguo�hl\_lh\��dhebq_kl\hhldZah\� hl� j_r_gby� b h[jZs_gby� aZ� ihfhsvx�� \j_fy�� aZljZqb\Z_fh_� bkiulm_fuf� gZh[^mfu\Zgb_�hl\_lZ�ijb�hldZa_�hl�j_r_gby��\j_fy�\\h^Z�hl\_lZ��_keb�hg�keh`_g��\ W<Fb l�^�� Wlb� hkh[_gghklb� bkiulm_fuo� fh`gh� bkihevah\Zlv� ^ey� m]em[e_ggh]hikboheh]bq_kdh]h�ZgZebaZ�\ ijhp_kk_�l_klbjh\Zgby�<_j[Zevgu_� b g_\_j[Zevgu_� l_klu� Wlb� l_klu� jZaebqZxlky� ih� oZjZdl_jmklbfmevgh]h� fZl_jbZeZ�� < \_j[Zevguo� l_klZo� hkgh\guf� kh^_j`Zgb_f� jZ[hlubkiulm_fuo�y\eyxlky�hi_jZpbb�k ihgylbyfb��fukebl_evgu_�^_ckl\by��hkms_kl\ey_fu_\ keh\_kgh�eh]bq_kdhc�nhjf_�KhklZ\eyxsb_� wlb� f_lh^bdb� aZ^Zgby� Zi_eebjmxl� d iZfylb�� \hh[jZ`_gbx�fure_gbx�\ bo�hihkj_^h\Zgghc�j_q_\hc�nhjf_��Hgb�hq_gv�qm\kl\bl_evgu�d jZaebqbyf\ yaudh\hc� dmevlmj_�� mjh\gx� h[jZah\Zgby�� ijhn_kkbhgZevguf� hkh[_gghklyf�<_j[Zevguc� lbi� aZ^Zgbc� gZb[he__� jZkijhkljZg_g� kj_^b� l_klh\� bgl_ee_dlZ�� l_klh\^hklb`_gbc��ijb�hp_gd_�ki_pbZevguo�kihkh[ghkl_c��gZijbf_j��l\hjq_kdbo��G_\_j[Zevgu_� l_klu� ²� wlh� lZdhc� lbi� f_lh^bd�� \ dhlhjuo� l_klh\uc� fZl_jbZeij_^klZ\e_g�\ gZ]ey^ghc�nhjf_��\ \b^_�dZjlbghd��q_jl_`_c��]jZnbq_kdbo�bah[jZ`_gbc�bl�i���� Hgb� \dexqZxl� j_q_\mx� kihkh[ghklv� bkiulm_fuo� lhevdh� \ ieZg_� ihgbfZgbybgkljmdpbc�� kZfh� `_� \uiheg_gb_� wlbo� aZ^Zgbc� hibjZ_lky� gZ� i_jp_ilb\gu_�ikbohfhlhjgu_� nmgdpbb�� KZfuf� ba\_klguf� g_\_j[Zevguf� l_klhf� y\eyxlkyIjh]j_kkb\gu_�fZljbpu�JZ\_gZ��G_\_j[Zevgu_� l_klu�mf_gvrZxl�\ebygb_�yaudh\uo�bdmevlmjguo� jZaebqbc� gZ� j_amevlZl� h[ke_^h\Zgby�� Hgb� lZd`_� h[e_]qZxl� ijhp_^mjmh[ke_^h\Zgby� bkiulm_fuo� k gZjmr_gb_f� j_qb�� kemoZ� beb� k gbadbf� mjh\g_fh[jZah\Zgby��G_\_j[Zevgu_�l_klu�rbjhdh�bkihevamxlky�ijb�hp_gd_�ijhkljZgkl\_ggh]hb dhf[bgZlhjgh]h�fure_gby��< dZq_kl\_�hl^_evguo�km[l_klh\�hgb�\dexq_gu�\h�fgh]b_l_klu�bgl_ee_dlZ��h[sbo�b ki_pbZevguo�kihkh[ghkl_c��l_klu�^hklb`_gbc�
KH>?J@:GB?�IKBOHEH=BQ?KDH=H�L?KLBJH<:GBYIh� kh^_j`Zgbx� l_klu� h[uqgh� ^_eylky�gZ� q_luj_� deZkkZ��beb�gZijZ\e_gby�� l_klubgl_ee_dlZ��l_klu�kihkh[ghkl_c��l_klu�^hklb`_gbc�b l_klu�ebqghklb�L_klu� bgl_ee_dlZ� Ij_^gZagZq_gu� ^ey� bkke_^h\Zgby� b baf_j_gby� mjh\gybgl_ee_dlmZevgh]h� jZa\blby� q_eh\_dZ�� Hgb� y\eyxlky� gZb[he__� jZkijhkljZg_ggufb



ikboh^bZ]ghklbq_kdbfb�ijb_fZfb�Ih^�bgl_ee_dlhf�dZd�h[t_dlhf�baf_j_gby�ih^jZamf_\Zxlky�g_�ex[u_�ijhy\e_gbybg^b\b^mZevghklb�� Z ij_`^_� \k_]h� l_�� dhlhju_� bf_xl� hlghr_gb_� d ihagZ\Zl_evgufijhp_kkZf�b nmgdpbyf��d fure_gbx��iZfylb��\gbfZgbx��\hkijbylbx���Ih�nhjf_�l_klubgl_ee_dlZ� fh]ml� [ulv� ]jmiih\ufb� b bg^b\b^mZevgufb�� mklgufb� b ibkvf_ggufb�[eZgdh\ufb��ij_^f_lgufb�b dhfivxl_jgufb�L_klu�kihkh[ghkl_c� Wlh�lbi�f_lh^bd��ij_^gZagZq_gguo�^ey�hp_gdb�\hafh`ghkl_cbg^b\b^Z� \ h\eZ^_gbb� agZgbyfb�� gZ\udZfb�� mf_gbyfb�� g_h[oh^bfufb� ^ey� h^ghc� bebg_kdhevdbo�^_yl_evghkl_c�Ijbgylh� \u^_eylv� h[sb_� b ki_pbZevgu_� kihkh[ghklb�� H[sb_� kihkh[ghklbh[_ki_qb\Zxl� h\eZ^_gb_� fgh]bfb� \b^Zfb� ^_yl_evghklb�� H[sb_� kihkh[ghklbhlh`^_kl\eyxlky� k bgl_ee_dlhf�� b ihwlhfm� qZklh� hgb� gZau\Zxlky� h[sbfbbgl_ee_dlmZevgufb��mfkl\_ggufb��kihkh[ghklyfb�< hlebqb_� hl� h[sbo� ki_pbZevgu_� kihkh[ghklb� jZkkfZljb\Zxlky� \ hlghr_gbb� dhl^_evguf� \b^Zf� ^_yl_evghklb�� < khhl\_lkl\bb� k lZdbf� ^_e_gb_f� jZajZ[Zlu\Zxlkyl_klu�h[sbo�b ki_pbZevguo�kihkh[ghkl_c�Ih� k\h_c� nhjf_� l_klu� kihkh[ghkl_c� ghkyl� jZaghh[jZaguc� oZjZdl_j�bg^b\b^mZevguc� b ]jmiih\hc�� mklguc� b ibkvf_gguc�� [eZgdh\uc�� ij_^f_lguc�ZiiZjZlmjguc�b l�^�����L_klu� ^hklb`_gbc� beb�� dZd� bo� fh`gh� gZa\Zlv� ih�^jm]hfm�� l_klu� h[t_dlb\gh]hdhgljhey� mki_rghklb� �rdhevghc�� ijhn_kkbhgZevghc�� kihjlb\ghc�� ij_^gZagZq_gu� ^eyhp_gdb� kl_i_gb� ijh^\bgmlhklb� kihkh[ghkl_c�� agZgbc�� gZ\udh\�� mf_gbc� ihke_ijhoh`^_gby� q_eh\_dhf� h[mq_gby�� ijhn_kkbhgZevghc� b ^jm]hc� ih^]hlh\db�� LZdbfh[jZahf��l_klu�^hklb`_gbc�\ i_j\mx�hq_j_^v�baf_jyxl�\ebygb_��dhlhjh_�hdZau\Z_l�gZjZa\blb_� bg^b\b^Z� hlghkbl_evgh� klZg^Zjlguc� gZ[hj� \ha^_ckl\bc�� Hgb� rbjhdhbkihevamxlky�^ey�hp_gdb�rdhevguo��mq_[guo��Z lZd`_�ijhn_kkbhgZevguo�^hklb`_gbc�Wlbf�h[tykgy_lky�bo�[hevrh_�dhebq_kl\h�b jZaghh[jZab_�L_klu�rdhevguo�^hklb`_gbc�y\eyxlky�\ hkgh\ghf�]jmiih\ufb�b [eZgdh\ufb��ghfh]ml�[ulv�ij_^klZ\e_gu�b \�dhfivxl_jghf�\ZjbZgl_�Ijhn_kkbhgZevgu_� l_klu� ^hklb`_gbc� h[uqgh� bf_xl� ljb� jZagu_� nhjfu�ZiiZjZlmjgu_��l_klu�bkiheg_gby�beb�^_ckl\by���ibkvf_ggu_�b mklgu_�
L_klu� ebqghklb� Wlh� ikboh^bZ]ghklbq_kdb_� ijb_fu�� gZijZ\e_ggu_� gZ� hp_gdmwfhpbhgZevgh�\he_\uo� dhfihg_glh\� ikbobq_kdhc� ^_yl_evghklb� ²� fhlb\Zpbb�bgl_j_kh\�� wfhpbc��hlghr_gbc� �\ lhf�qbke_�b f_`ebqghklguo��� Z lZd`_� kihkh[ghkl_cih\_^_gby� bg^b\b^Z� \ hij_^_e_gguo� kblmZpbyo�� LZdbf� h[jZahf�� l_klu� ebqghklb^bZ]ghklbjmxl�g_bgl_ee_dlmZevgu_�ijhy\e_gby�Ebqghklgu_� hkh[_gghklb� baf_jyxlky� k ihfhsvx� lj_o� \b^h\� f_lh^bd�� l_klh\�hijhkgbdh\�b ijh_dlb\ghc�l_ogbdb�Ih^jh[gh�l_klu�bgl_ee_dlZ��kihkh[ghkl_c��^hklb`_gbc�b ebqghklb�jZkkfhlj_gu�\khhl\_lkl\mxsbo�]eZ\Zo�ihkh[by�P?EB�IKBOHEH=BQ?KDH=H�L?KLBJH<:GBY



IjZ\bevgZy� hp_gdZ� b bgl_jij_lZpby� j_amevlZlh\� ikboheh]bq_kdh]h� l_klbjh\Zgby^he`gu�hkgh\u\Zlvky�gZ�agZgbb�lh]h��^ey�dZdhc�p_eb�hgb�bkihevamxlky�Ijbqbghc�� ih[m^b\r_c� \ k\h_� \j_fy� ;bg_� aZgylvky� jZajZ[hldhc� l_klh\�� [ueZg_h[oh^bfhklv�\uy\e_gby�mfkl\_ggh�hlklZeuo�^_l_c�k ihke_^mxsbf�bo�hij_^_e_gb_f�\ki_pbZevgu_�rdheu�� B ^h� k_]h^gyrg_]h� ^gy� hij_^_e_gb_� g_iheghp_gghklb� hklZ_lky\Z`ghc�h[eZklvx�ijbf_g_gby�hl^_evguo�\b^h\�ikboheh]bq_kdbo�l_klh\��H^gZdh�\ wlhfkemqZ_� l_klbjh\Zgb_� ijh\h^blky� ebrv� k p_evx� khklZ\e_gby� ikboheh]bq_kdbooZjZdl_jbklbd��dZkZxsboky�ki_pbnbq_kdbo�hkh[_gghkl_c�fure_gby��iZfylb��\gbfZgbyb ^jm]bo�ikbobq_kdbo�ijhp_kkh\�j_[_gdZ��Z hdhgqZl_evgh_�aZdexq_gb_�h lhf��y\ey_lkyeb�hg�mfkl\_ggh�hlklZeuf�beb�ijhklh�i_^Z]h]bq_kdb�aZims_gguf��^_eZxl�^_n_dlheh]b�Ih�lhc�`_�ko_f_�ijhbkoh^bl�bkihevah\Zgb_�ikboh^bZ]ghklbq_kdbo�^Zgguo�\ f_^bpbg_�\ km^_[guo�hj]ZgZo��ih�aZijhkm�km^Z�^ey�khklZ\e_gby�ikboheh]bq_kdhc�wdki_jlbau���<h\k_o�wlbo�kemqZyo�j_amevlZlu�l_klbjh\Zgby�ij_^gZagZq_gu�^ey�ij_^klZ\bl_e_c�kf_`guoki_pbZevghkl_c��dhlhju_�bkihevamxl�bo�^ey�ihklZgh\db�g_ikboheh]bq_kdh]h�^bZ]ghaZ�gZijbf_j��\ f_^bpbg_�²�^ey�hij_^_e_gby�nhjfu�aZ[he_\Zgby��beb�^ey�lh]h�beb�bgh]hj_r_gby��Z^fbgbkljZlb\gh]h��km^_[gh]h�b l�i���>hklZlhqgh� h[rbjgh_� ijbeh`_gb_� ikboheh]bq_kdb_� l_klu� gZoh^yl� \ kbkl_f_h[jZah\Zgby�� ]^_� gZ� hkgh\Zgbb� bo� j_amevlZlh\� klZ\blky� ikboheh]bq_kdbc� ^bZ]gha�JZkij_^_e_gb_�^_l_c�ih�kihkh[ghklyf��\ khhl\_lkl\bb�k dhlhjufb�ijbf_gyxlky�jZagu_lbiu�rdhevgh]h�h[mq_gby��\uy\e_gb_�fZehkihkh[guo��k h^ghc�klhjhgu��b h^Zj_gguo�²k ^jm]hc�� \uy\e_gb_� ikboheh]bq_kdbo� ijbqbg�rdhevghc� g_mki_\Z_fhklb�²� \hl� ebrvg_dhlhju_�ijbf_ju�bkihevah\Zgby� l_klh\�\ h[jZah\Zgbb��< rdhevghc�ijZdlbd_� l_klufh]ml�bkihevah\Zlvky� lZd`_� k p_evx� ijhn_kkbhgZevguo� dhgkmevlZpbc� b ^ey� hl[hjZ� \hij_^_e_ggu_�ijhn_kkbhgZevgh�l_ogbq_kdb_�mqbebsZ��dhee_^`b�
Bkihevah\Zgb_� l_klh\� ijb� dhgkmevlbjh\Zgbb� ihkl_i_ggh� jZkrbjbehkv� hlmadhgZijZ\e_gguo� kh\_lh\� hlghkbl_evgh� mq_[guo� b ijhn_kkbhgZevguo� ijh[e_f� ^h]em[hdh]h� jZkkfhlj_gby� Zki_dlh\� \k_c� `bagb� q_eh\_dZ� WfhpbhgZevgu_� khklhygby� bf_`ebqghklgu_� hlghr_gby� \k_� [hevr_� b [hevr_� klZgh\ylky� h[t_dlhfdhgkmevlbjh\Zgby�<k_� qZs_� ijbf_gy_lky� ikboheh]bq_kdh_� l_klbjh\Zgb_� dZd� kj_^kl\hkZfhihagZgby�b kZfhjZa\blby��dhjj_dpbb�ih\_^_gby�b l�i IhdZaZl_eb�l_klh\�klZgh\ylkykj_^kl\hf��h[e_]qZxsbf�bg^b\b^m�ijbgylb_�j_r_gby�Ikboheh]bq_kdb_� l_klu� bkihevamxlky� lZd`_� k p_evx� bamq_gby� hq_gv� jZaguoijh[e_f�� lZdbo�� gZijbf_j�� dZd� \hajZklgu_� baf_g_gby� \ jZa\blbb� q_eh\_dZ�wnn_dlb\ghklv� jZaguo� f_lh^h\� h[mq_gby�� \ha^_ckl\b_� ikbohl_jZibb�� aZ\bkbfhklvwnn_dlb\ghklb�^_yl_evghklb�hl�rmfZ�Hl[hj� b jZkij_^_e_gb_� i_jkhgZeZ� gZ� ijhfure_gguo� ij_^ijbylbyo� ²� _s_� h^gZ^hklZlhqgh� [hevrZy� h[eZklv� ijbf_g_gby� l_klh\�� AZ� jm[_`hf� ikboheh]bq_kdh_l_klbjh\Zgb_� bkihevam_lky� ijb� gZcf_� ex^_c� gZ� jZ[hlm�� jZkij_^_e_gbb� h[yaZgghkl_c�i_j_\h^_� gZ� gh\h_� f_klh�� ih\ur_gbb� beb� m\hevg_gbb�� Ih^h[guf� `_� h[jZahfikboheh]bq_kdh_� l_klbjh\Zgb_� ijbf_gy_lky� ijb� hl[hj_� b jZkij_^_e_gbb\h_gghkem`Zsbo�< jZ[hlZo� hl_q_kl\_gguo� ikboheh]h\� \k_� qZs_� \klj_qZ_lky� bkihevah\Zgb_� l_klh\dZd�bgkljmf_glh\�ijZdlbq_kdhc�jZ[hlu�ih�ijhnhl[hjm�b ijhndhgkmevlZpbb�Ijb� wlhfih^q_jdb\Z_lky� g_h[oh^bfhklv� ^hdZaZl_evkl\Z� ijZ\hf_jghklb� bkihevah\Zgby



ijhnhl[hjZ�< qZklghklb��hg�fh`_l�bf_lv�f_klh��dh]^Z�ijhn_kkby�ij_^ty\ey_l�`_kldb_lj_[h\Zgby�d lZdbf�bg^b\b^mZevguf�hkh[_gghklyf�q_eh\_dZ��dhlhju_�fZeh�ih^^ZxlkyjZa\blbx��ijZdlbq_kdb�g_�baf_gyxlky�\ l_q_gb_�`bagb��eb[h�\ l_o�kemqZyo��dh]^Z�\j_fygZ� h[mq_gb_� ijhn_kkbb� j_adh� h]jZgbq_gh�� Z kZfZ� ijhn_kkbhgZevgZy� ^_yl_evghklvij_^ty\ey_l� ih\ur_ggu_� lj_[h\Zgby� d mjh\gx� d\ZebnbdZpbb� �\ qZklghklb�� jy^\h_gguo� ki_pbZevghkl_c�� < ijhn_kkbyo� `_�� ]^_� ijhn_kkbhgZevgh� \Z`gu_� dZq_kl\ZjZa\b\Zxlky�� baf_gyxlky�� ]^_� bf__lky� \hafh`ghklv� dhfi_gkZpbb� h^gbo� kihkh[ghkl_c^jm]bfb��]^_�mki_o�aZ\bkbl�g_�hl�mjh\gy��Z hl�dZq_kl\_ggh]h�k\h_h[jZaby�kihkh[ghkl_c�lZdhc� hl[hj� g_� gm`_g�Ikboheh]bq_kdh_� l_klbjh\Zgb_� mf_klgh� lZd`_� ^ey� dhgljhey� aZijhp_kkhf� h[mq_gby� ijhn_kkbb�� ^ey� \uy\e_gby� ijbqbg� hlklZ\Zgby� jZ[hlgbdh\�gZoh`^_gby� keZ[uo� f_kl�� qlh� iha\hebeh� [u� ijh\h^blv� bg^b\b^mZevgh_� h[mq_gb_�ikbohlj_gbjh\db��Z lZd`_�^ey�bamq_gby�ijbqbg�ljZ\fZlbafZ�b g_kqZklguo�kemqZ_\�HIJHKGBDBWlh�lZdZy�]jmiiZ�ikboh^bZ]ghklbq_kdbo�f_lh^bd��\ dhlhjhc�aZ^Zgby�ij_^klZ\e_gu\ \b^_� \hijhkh\� b ml\_j`^_gbc� Hgb� ij_^gZagZq_gu� ^ey� ihemq_gby� ^Zgguo� kh� keh\h[ke_^m_fh]h� Hijhkgbdb� hlghkylky� d qbkem� gZb[he__� jZkijhkljZg_gguo^bZ]ghklbq_kdbo� bgkljmf_glh\� b fh]ml� [ulv� ih^jZa^_e_gu� gZ� hijhkgbdb� ebqghklb� bhijhkgbdb�Zgd_luEbqghklgu_� hijhkgbdb fh`gh� jZkkfZljb\Zlv� dZd� klZg^Zjlbabjh\Zggu_kZfhhlq_lu�� dhlhju_� ih�nhjf_� [u\Zxl� ]jmiih\ufb� b bg^b\b^mZevgufb�� qZs_� \k_]hibkvf_ggufb��[eZgdh\ufb�beb�dhfivxl_jgufb�Ih�oZjZdl_jm�hl\_lh\�gZ�\hijhku�hgb^_eylky� gZ� \hijhkgbdb� k ij_^ibkZggufb� hl\_lZfb� �aZdjulu_� hijhkgbdb�� b khk\h[h^gufb�hl\_lZfb��hldjulu_�hijhkgbdb��< aZdjuluo�hijhkgbdZo�aZjZg__�ij_^mkfhlj_gu�\ZjbZglu�hl\_lh\�gZ�ihklZ\e_gguc\hijhk�Bkiulm_fuc�^he`_g�\u[jZlv�h^bg�ba�gbo�GZb[he__�jZkijhkljZg_gguf�y\ey_lky^\mo�� beb� lj_oZevl_jgZlb\guc� \u[hj� hl\_lh\� �gZijbf_j�� ³^Z�� g_l´�� ³^Z�� g_l�aZljm^gyxkv� hl\_lblv´�� DZd� ijZ\beh�� \ ebqghklguo� hijhkgbdZo� g_� fh`_l� [ulv³ijZ\bevguo´� b ³g_ijZ\bevguo´� hl\_lh\� Hgb� ebrv� hljZ`Zxl� f_jm� kh]eZkby� bebg_kh]eZkby� bkiulm_fh]h� k l_f� beb� bguf� \ukdZau\Zgb_f� >hklhbgkl\hf� aZdjuluo\hijhkh\� y\ey_lky� ijhklhlZ� ijhp_^mju� j_]bkljZpbb� b h[jZ[hldb� ^Zgguo�� q_ldZynhjfZebaZpby�hp_gb\Zgby��qlh�\Z`gh�ijb�fZkkh\hf�h[ke_^h\Zgbb��<f_kl_�k l_f�lZdZynhjfZ�hl\_lZ�³h]jm[ey_l´�bgnhjfZpbx��G_j_^dh�m bkiulm_fuo�\hagbdZxl�aZljm^g_gby�dh]^Z�g_h[oh^bfh�ijbgylv�dZl_]hjbqgh_�j_r_gb_Hldjulu_� hijhkgbdb�ij_^mkfZljb\Zxl� k\h[h^gu_� hl\_lu� [_a� dZdbo�eb[h� hkh[uoh]jZgbq_gbc�Bkiulm_fu_�^Zxl�hl\_l�ih�k\h_fm�mkfhlj_gbx�KlZg^ZjlbaZpby�h[jZ[hldb^hklb]Z_lky� iml_f� hlg_k_gby� ijhba\hevguo� hl\_lh\� d klZg^Zjlguf� dZl_]hjbyf�Hldjulu_�\hijhkgbdb�gZjy^m�k ^hklhbgkl\Zfb��ihemq_gb_�jZa\_jgmlhc�bgnhjfZpbb�h[bkiulm_fhf�� ijh\_^_gb_� dZq_kl\_ggh]h� ZgZebaZ� hl\_lh\�� bf_xl� b hij_^_e_ggu_g_^hklZldb�� keh`ghklv� nhjfZebaZpbb� hl\_lh\� b bo� hp_ghd�� aZljm^g_gby� \bgl_jij_lZpbb�j_amevlZlh\��]jhfha^dhklv�ijhp_^mju�b [hevrb_�aZljZlu�\j_f_gbNhjfZ� hl\_lh\� \ ebqghklguo� hijhkgbdZo�fh`_l� [ulv�ij_^klZ\e_gZ� lZd`_� \ \b^_rdZeu�baf_j_gbc�< wlhf�kemqZ_�ij_^iheZ]Z_lky�hp_gdZ�l_o�beb�bguo�ml\_j`^_gbc�ih\ujZ`_gghklb� \ gbo� dZq_kl\Z�� aZeh`_ggh]h� rdZehc� �gZijbf_j�� ljm^guc� ²� e_]dbc�ohjhrbc� ²� iehohc�� H[uqgh� bkihevam_lky� lj_o��� iylb�� b k_fblhq_qgu_� rdZeuBkiulm_fuc�^he`_g�hlf_lblv�kl_i_gv�\ujZ`_gghklb�hp_gb\Z_fh]h�dZq_kl\Z



Ih� kh^_j`Zgbx� ebqghklgu_� hijhkgbdb� fh]ml� [ulv� ih^jZa^_e_gu� gZ� hijhkgbdbq_jl� ebqghklb�� hijhkgbdb� lbiheh]bq_kdb_�� hijhkgbdb�fhlb\h\�� hijhkgbdb� bgl_j_kh\�hijhkgbdb�p_gghkl_c��hijhkgbdb�mklZgh\hdHijhkgbdb�Zgd_lu kem`Zl�^ey�ihemq_gby�dZdhc�eb[h�bgnhjfZpbb�h q_eh\_d_��g_bf_xs_c� g_ihkj_^kl\_ggh]h� hlghr_gby� d _]h� ikboheh]bq_kdbf� hkh[_gghklyf�gZijbf_j�� ^ey� ihemq_gby� ^Zgguo� h[� bklhjbb� _]h� `bagb�� Hgb� ij_^iheZ]Zxl� `_kldhnbdkbjh\Zgguc� ihjy^hd�� kh^_j`Zgb_� b nhjfm� \hijhkh\�� q_ldh_� mdZaZgb_� nhjfuhl\_lh\��Hl\_lu�fh]ml�^Z\Zlvky�hijZrb\Z_fuf�gZ_^bg_�k kZfbf�kh[hc��aZhqguc�hijhk��eb[h� \ ijbkmlkl\bb� wdki_jbf_glZlhjZ� �ijyfhc� hijhk��� :gd_lgu_� hijhkudeZkkbnbpbjmxlky�ij_`^_�\k_]h�ih� kh^_j`Zgbx�b dhgkljmdpbb� aZ^Z\Z_fuo�\hijhkh\�JZaebqZxl�Zgd_lu�k hldjulufb�\hijhkZfb� �hijZrb\Z_fuc�\ukdZau\Z_lky�\ k\h[h^ghcnhjf_���Zgd_lu�k aZdjulufb�\hijhkZfb��\k_�\ZjbZglu�hl\_lh\�aZjZg__�ij_^mkfhlj_gu�b Zgd_lu� k ihemaZdjulufb� \hijhkZfb� �hl\_qZxsbc� fh`_l� \u[jZlv� hl\_l� ba� qbkeZijb\_^_gguo�beb�^Zlv�k\hc�kh[kl\_gguc���< Zgd_lguo�hijhkZo�qZklh�dhf[bgbjmxl�\k_\ZjbZglu��hldjulu_��aZdjulu_��ihemaZdjulu_��Wlh�ih\urZ_l�h[hkgh\Zgghklv�b iheghlmbgnhjfZpbb�Ij_`^_� q_f� gZqZlv� Zgd_lguc� hijhk�� wdki_jbf_glZlhj� ^he`_g� bf_lv� hl\_lu� gZke_^mxsb_�\hijhku����\u^_j`Zgu�eb�lj_[h\Zgby�d yaudm�hijZrb\Z_fh]h��fh`_l�[ulv��^ey�h^gh]h�yaudkebrdhf�ljm^_g��^ey�^jm]h]h��gZh[hjhl��ijbfblb\_g�����\k_�eb�\hijhku�b \ZjbZglu�hl\_lh\�ihgylgu����kms_kl\m_l�eb�hiZkghklv�mlhfblv�hijZrb\Z_fh]h���� g_l� eb� hiZkghklb� ihemq_gby� \ hkgh\ghf� khpbZevgh� `_eZl_evguo� bebkl_j_hlbiguo�hl\_lh\����g_�kebrdhf�eb�fgh]h´�\ZjbZglh\�hl\_lh\�gZ�\hijhk����\k_�eb�\ ihjy^d_�kh�klhjhgu�]jZnbq_kdh]h�hnhjfe_gby�Zgd_lu��g_l�eb�i_j_ghkh\\ kfukeh\uo� dmkdZo� �gZijbf_j�� gZ� ^jm]mx� kljZgbpm��� q_ldh� eb� gZi_qZlZg� l_dklbgkljmdpbb��\hijhku�b hl\_lu��<�:��Y^h\��Kj_^b� hijhkgbdh\�Zgd_l� \ ikboh^bZ]ghklbq_kdbo� p_eyo� rbjhdh� bkihevamxlky[bh]jZnbq_kdb_�Zgd_lu��ij_^gZagZq_ggu_�^ey�ihemq_gby�bgnhjfZpbb�h[�bkl_jbb�`bagbq_eh\_dZ��QZs_� \k_]h� wlb� \hijhku� dZkZxlky� \hajZklZ�� khklhygby� a^hjh\vy�� k_f_cgh]hiheh`_gby�� mjh\gy� b oZjZdl_jZ� h[jZah\Zgby�� ki_pbZevguo� gZ\udh\�� ijh^\b`_gby� ihkem`[_� b ^jm]bo� hlghkbl_evgh� h[t_dlb\guo� ihdZaZl_e_c�� Hgb� ihfh]Zxl� kh[jZlvbgnhjfZpbx��g_h[oh^bfmx�^ey�^hklh\_jghc�bgl_jij_lZpbb�ihdZaZl_e_c�l_klh\�IJH?DLB<G:Y�L?OGBD:Wlh� ]jmiiZ� f_lh^bd�� ij_^gZagZq_gguo� ^ey� ^bZ]ghklbdb� ebqghklb�� >ey� gbooZjZdl_j_g� ]eh[Zevguc�ih^oh^�d hp_gd_�ebqghklb�� Z g_�\uy\e_gb_�hl^_evguo� __ q_jl�GZb[he__�kms_kl\_gguf�ijbagZdhf�ijh_dlb\guo�f_lh^bd�y\ey_lky�bkihevah\Zgb_�\ gbog_hij_^_e_gguo� klbfmeh\�� dhlhju_� bkiulm_fuc� ^he`_g� kZf� ^hihegylv�bgl_jij_lbjh\Zlv�� jZa\b\Zlv� b l�^�� LZd�� bkiulm_fuf� ij_^eZ]Z_lky� bgl_jij_lbjh\Zlvkh^_j`Zgb_� kx`_lguo� dZjlbghd�� aZ\_jrZlv� g_aZdhgq_ggu_� ij_^eh`_gby�� ^Z\Z]]vlhedh\Zgb_� g_hij_^_e_gguo� hq_jlZgbc� b l�i�� < hlebqb_� hl� bgl_ee_dlmZevguo� l_klh\hl\_lu� gZ� aZ^Zgby� ijh_dlb\guo� f_lh^bd� g_� fh]ml� [ulv� ijZ\bevgufb� beb



g_ijZ\bevgufb�� \hafh`_g� rbjhdbc� ^bZiZahg� jZaghh[jZaguo� j_r_gbc�� Ijb� wlhfij_^iheZ]Z_lky�� qlh� oZjZdl_j� hl\_lh\� hij_^_ey_lky� hkh[_gghklyfb� ebqghklbbkiulm_fh]h�� dhlhju_� ³ijh_pbjmxlky´� gZ� hl\_lu�� P_ev� ijh_dlb\guo� f_lh^bdhlghkbl_evgh� aZfZkdbjh\ZgZ�� qlh� mf_gvrZ_l� \hafh`ghklv� bkiulm_fh]h� ^Z\Zlv� lZdb_hl\_lu��dhlhju_�iha\heyxl�ijhba\_klb�`_eZl_evgh_�h k_[_�\i_qZle_gb_�Wlb�f_lh^bdb�ghkyl�\ hkgh\ghf�bg^b\b^mZevguc�oZjZdl_j�b \�[hevr_c�k\h_c�qZklb[u\Zxl�ij_^f_lgufb�beb�[eZgdh\ufb�Ijbgylh�jZaebqZlv�ke_^mxsb_�]jmiiu�ijh_dlb\guo�f_lh^bd�f_lh^bdb�kljmdlmjbjh\Zgby��nhjfbjh\Zgb_�klbfmeh\��ijb^Zgb_�bf�kfukeZ�f_lh^bdb� dhgkljmbjh\Zgby�� kha^Zgb_� ba� hnhjfe_gguo� ^_lZe_c� hkfuke_ggh]hp_eh]h�f_lh^bdb�bgl_jij_lZpbb��bklhedh\Zgb_�dZdh]h�eb[h�kh[ulby��kblmZpbb�f_lh^bdb�^hiheg_gby��aZ\_jr_gb_�ij_^eh`_gby��jZkkdZaZ��bklhjbb�f_lh^bdb�dZlZjkbkZ��hkms_kl\e_gb_�b]jh\hc�^_yl_evghklb�\ hkh[h�hj]Zgbah\Zgguomkeh\byo�f_lh^bdb�bamq_gby�wdkij_kkbb��jbkh\Zgb_�gZ�k\h[h^gmx�beb�aZ^Zggmx�l_fm�f_lh^bdb� bamq_gby� bfij_kkbb�� ij_^ihql_gb_� h^gbo� klbfmeh\� �dZd� gZb[he__`_eZl_evguo��^jm]bf�IKBOHNBABHEH=BQ?KDB?�F?LH>BDBHkh[uc� deZkk� ikboh^bZ]ghklbq_kdbo� f_lh^h\� khklZ\eyxl� ikbohnbabheh]bq_kdb_f_lh^bdb�� ^bZ]ghklbjmxsb_� ijbjh^gu_� hkh[_gghklb� q_eh\_dZ�� h[mkeh\e_ggu_hkgh\gufb� k\hckl\Zfb� _]h� g_j\ghc� kbkl_fu�� Hgb� jZajZ[Zlu\Zebkv� hl_q_kl\_gghcrdhehc� ;�F�� L_ieh\Z� ²� <�>�� G_[u��bpugZ� b bo� ihke_^h\Zl_eyfb� \ jZfdZo� gh\h]hgZmqgh]h�gZijZ\e_gby��ihemqb\r_]h�gZa\Zgb_�³^bnn_j_gpbZevgZy�ikbohnbabheh]by´��<hlebqb_� hl� l_klh\� wlb� f_lh^bdb� bf_xl� ykgh_� l_hj_lbq_kdh_� h[hkgh\Zgb_�ikbohnbabheh]bq_kdmx� dhgp_ipbx� bg^b\b^mZevguo� jZaebqbc�� k\hckl\� g_j\ghckbkl_fu�b bo�ijhy\e_gbc�Bg^b\b^mZevgu_� jZaebqby�� h[mkeh\e_ggu_� k\hckl\Zfb� g_j\ghc� kbkl_fu�� g_ij_^hij_^_eyxl� kh^_j`Zgby� ikbobq_kdh]h� jZa\blby�� Hgb� gZoh^yl� k\h_� ijhy\e_gb_� \nhjfZevgh�^bgZfbq_kdbo� hkh[_gghklyo� ikbobdb� b ih\_^_gby� q_eh\_dZ� �\ [ukljhl_�l_fi_��\ughkeb\hklb��jZ[hlhkihkh[ghklb��ihf_ohmklhcqb\hklb�b ^j���Ke_^m_l�h[jZlblv�hkh[h_�\gbfZgb_�gZ�h^gm�q_jlm�ikbohnbabheh]bq_kdbo�f_lh^bd�^bZ]ghklbjmxsbo� bg^b\b^mZevgu_� jZaebqby�� hgb� ebr_gu� hp_ghqgh]h� ih^oh^Z� dbg^b\b^m��Ijh\h^y�l_klu�bgl_ee_dlZ�beb�kihkh[ghkl_c��bkke_^h\Zl_ev�^Z_l�\ dhg_qghfkq_l_�hp_ghqgh_�aZdexq_gb_��h^bg�bkiulm_fuc�\ur_�beb�emqr_�^jm]h]h��h^bg�[eb`_�dghjfZlb\m��^jm]hc�^Zevr_�Hp_ghqguc�ih^oh^�bf__l�f_klh�b \�hijhkgbdZo��ijZ\^Z��g_�\h\k_o�� Z lhevdh� \ l_o�� ]^_� klZ\blky� p_ev� \uy\blv� g_dhlhju_� h[s_ijbagZggu_�� l _khhl\_lkl\mxsb_� ghjfZlb\m� q_eh\_q_kdb_� ^hklhbgkl\Z� beb� dhgklZlbjh\Zlv� bohlkmlkl\b_�>bZ]ghklbq_kdb_�ikbohnbabheh]bq_kdb_�f_lh^bdb�g_�ij_l_g^mxl�gZ�hp_gdm�ihkdhevdm�kdZaZlv��dZdb_�k\hckl\Z�g_j\ghc�kbkl_fu�emqr_��Z dZdb_�om`_��g_\hafh`gh�<h^gbo�h[klhyl_evkl\Zo�emqr_�ijhy\yl�k_[y�ex^b�k h^gbfb�k\hckl\Zfb�g_j\ghc�kbkl_fu�\ ^jm]bo�²�k ^jm]bfb�



Ijb� hij_^_e_gbb� ^bZ]ghklbq_kdhc� agZqbfhklb� j_amevlZlh\�� ihemq_gguo� kihfhsvx� ikbohnbabheh]bq_kdbo� f_lh^bd�� bkihevamxlky� \k_� l_� djbl_jbb�� dhlhju_jZajZ[hlZgu� \ jZfdZo� ljZ^bpbhgghc� l_klheh]bb� �klZg^ZjlbaZpby�� gZ^_`ghklv�\Zeb^ghklv�Ih� k\h_c� nhjf_� [hevrbgkl\h� ikbohnbabheh]bq_kdbo� f_lh^bd� y\eyxlkyZiiZjZlmjgufb�� bkihevamxlky� we_dljhwgp_nZeh]jZnu� b bgZy� ki_pbZevgZy� ZiiZjZlmjZGh�\ ihke_^gb_�^\Z�^_kylbe_lby�[ueb�jZajZ[hlZgu�f_lh^bdb�lbiZ�³dZjZg^Zr�b [mfZ]Z´�[eZgdh\u_� f_lh^bdb���>ey� ijZdlbq_kdh]h� ikboheh]Z� hgb� fh]ml� ij_^klZ\eylv� hkh[ucbgl_j_k�� ihkdhevdm� bo� fh`gh� rbjhdh� bkihevah\Zlv� \ rdhevghc� ijZdlbd_� bg_ihkj_^kl\_ggh� gZ� ijhba\h^kl\_� Djhf_� lh]h�� g_dhlhju_� ba� gbo� fh]ml� [ulvij_^klZ\e_gu� \ dhfivxl_jghf� \ZjbZgl_� DZd� ZiiZjZlmjgu_�� lZd� b [eZgdh\u_� f_lh^ughkyl�bg^b\b^mZevguc�oZjZdl_jIh^jh[gh�ikbohnbabheh]bq_kdb_�f_lh^bdb�jZkkfhlj_gu�\ ]e�9,,
����F:EHNHJF:EBAH<:GGU?�F?LH>BDBL_i_jv� jZkkfhljbf� g_dhlhju_� ijb_fu�� dhlhju_� \dexqZxlky� \ ihgylb_³fZehnhjfZebah\Zggu_� ^bZ]ghklbdb´� DZd� m`_� ]h\hjbehkv�� d qbkem� lZdbo� ijb_fh\hlghkylky�gZ[ex^_gby��hijhku��[_k_^u��bgl_j\vx���ZgZeba�ijh^mdlh\�^_yl_evghklb�F_lh^� gZ[ex^_gby� Wlh� klZj_crbc� f_lh^� ikboheh]bq_kdhc� ^bZ]ghklbdb� K _]hihfhsvx� fh`gh� ihemqblv� h[rbjgmx� bgnhjfZpbx� h q_eh\_d_�� Hg� y\ey_lkyg_aZf_gbfuf�lZf��]^_�g_�jZajZ[hlZgu�beb�g_ba\_klgu�klZg^Zjlbabjh\Zggu_�ijhp_^mju�Ijb� wlhf�bkke_^h\Zl_ex�^ey�ijh\_^_gby�gZ[ex^_gby�g_� lj_[m_lky� kh]eZkby�beb�bghcnhjfu�mqZklby�gZ[ex^Z_fuoHkh[h� \Z`gh_� agZq_gb_� f_lh^� gZ[ex^_gby� bf__l� ^ey� bamq_gby� ikboheh]bq_kdbohkh[_gghkl_c�^_l_c��ihkdhevdm�j_[_ghd�dZd�h[t_dl�bkke_^h\Zgby�ij_^klZ\ey_l�[hevrb_ljm^ghklb�^ey�wdki_jbf_glZevgh]h�bamq_gby��q_f�\ajhkeuc�q_eh\_d< gZr_c�kljZg_�\ ���_ ]]�gZ[ex^_gb_�rbjhdh�bkihevah\Zehkv�\ jZ[hlZo�F Y�;Zkh\Zijb� bamq_gbb� ih\_^_gby� ^_l_c� Bf� [ueZ� jZajZ[hlZgZ� f_lh^bdZ� ikboheh]bq_kdbogZ[ex^_gbc�Hkgh\ghc�ijbgpbi�wlhc�f_lh^bdb��hlebqZxsbc�__ hl�ijbf_gy\rboky�jZg__^g_\gbdh\uo�ikboheh]bq_kdbo�gZ[ex^_gbc��gZijbf_j��m <�Rl_jgZ��D��;xe_jZ�b ^j����²wlh�fZdkbfZevgh�\hafh`gZy�nbdkZpby�h[t_dlb\guo�\g_rgbo�ijhy\e_gbc<lhjhc� ijbgpbi�²� wlh� gZ[ex^_gb_� g_ij_ju\gh]h� ijhp_kkZ�� Z g_� hl^_evguo� _]hfhf_glh\�� B lj_lbc� ijbgpbi� ²� ba[bjZl_evghklv� aZibkb� J_]bkljbjmxlky� lhevdh� l_ijhy\e_gby��dhlhju_�kms_kl\_ggu�^ey�dhgdj_lghc�aZ^Zqb�bkke_^h\Zl_ey��Ijb�wlhf��ihfg_gbx� FY� ;Zkh\Z�� j_]bkljbjh\Zlv� ijb� gZ[ex^_gbb� ke_^m_l� g_� lhevdh� \g_rgb_ijhy\e_gby�� gh� b l_� \g_rgb_� b ih� \hafh`ghklb� \gmlj_ggb_� klbfmeu�� dhlhju_� bo\uau\Zeb��Z lZd`_�h[smx�h[klZgh\dm��³nhg´���\ dhlhjhc�hkms_kl\eyehkv�ih\_^_gb_�< khhl\_lkl\bb� kh� k\h_c� gZmqghc� dhgp_ipb_c�F�Y�� ;Zkh\� jZajZ[hlZe� ih^jh[gmxko_fm� ikboheh]bq_kdh]h� ZgZebaZ� gZ[ex^_gbc� b h[sb_� ijbgpbiu� \hkiblZgby� mf_gbyijh\h^blv� gZ[ex^_gby� m i_^Z]h]h\�ikboheh]h\�� Ih� fg_gbx� ;�F�� L_ieh\Z�� f_lh^bdZikboheh]bq_kdbo� gZ[ex^_gbc�F�Y�� ;Zkh\Z� [ueZ� _^bgkl\_gghc� \ fbjh\hc� ebl_jZlmj_gZmqghc�jZajZ[hldhc�wlh]h�f_lh^Z��WlZ�hp_gdZ�^h�kbo�ihj�hklZ_lky�kijZ\_^eb\hc�Ihkdhevdm�\ wlhf�f_lh^_�\ dZq_kl\_�³baf_jbl_evgh]h�bgkljmf_glZ´�\uklmiZ_l�kZf



gZ[ex^Zl_ev��hq_gv�\Z`gh��qlh[u�hg�\eZ^_e�l_ogbdhc�gZ[ex^_gbc�gZ�\ukhdhf�mjh\g_�b\ iheghf� h[t_f_�� GZ[ex^_gb_� fh`_l� [ulv� gZb\guf� b gZmqguf� GZb\guc� kihkh[gZ[ex^_gbc� hq_gv� kbevgh� aZ\bkbl� hl� ebqghklguo� kihkh[ghkl_c� gZ[ex^Zl_ey�� _]hmklZgh\hd�� gZf_j_gbc� b l� i J_amevlZlu� lZdh]h� gZ[ex^_gby� ghkyl� g_hij_^_e_ggucoZjZdl_j� b fh]ml� bgl_jij_lbjh\Zlvky� ^jm]bfb� bkke_^h\Zl_eyfb� kh\_jr_ggh� ih�jZaghfm��Fh`gh�kdZaZlv��qlh�hgb�\ [hevr_c�f_j_�oZjZdl_jbamxl�kZfh]h�gZ[ex^Zl_ey�q_f�lh]h��aZ�d_f�hg�gZ[ex^Z_l�Ikboheh]bq_kdbf� p_eyf� [hevr_� khhl\_lkl\m_l� gZmqgh_� gZ[ex^_gb_�� beb�� dZd� _]hgZau\Ze�F�Y��;Zkh\�� ³bkke_^mxs__��beb� \u[bjZxs__´�gZ[ex^_gb_�LZdh_�gZ[ex^_gb_hkms_kl\ey_lky� gZ� hkgh\_� lsZl_evghc� ij_^\Zjbl_evghc� ih^]hlh\db�� Hghij_^ijbgbfZ_lky� kh� kljh]h� hij_^_e_gghc� p_evx�� dhlhjZy� b hij_^_ey_l� b \j_fygZ[ex^_gby��b hl[hj�gm`guo�nZdlh\��>jm]bfb�keh\Zfb��gZmqgh_�gZ[ex^_gb_�hlebqZ_lkyhl�gZb\gh]h�ihklZgh\dhc�ijh[e_fu��\u[hjhf�kblmZpbc�^ey�gZ[ex^_gby��hij_^_e_gb_fikboheh]bq_kdbo�dZq_kl\�beb�hkh[_gghkl_c�ih\_^_gby��dhlhju_�^he`gu�klZlv�h[t_dlhfgZ[ex^_gby��jZajZ[hlZgghc�kbkl_fhc�nbdkZpbb�b aZibkb�j_amevlZlh\��h^ghagZqghklvxihgbfZgby� ^jm]bfb� ex^vfb� ihemq_gguo� ^Zgguo�� < dZq_kl\_� ijbf_jZ� ijb\_^_fknhjfmebjh\Zggu_�J;�D_ll_eehf��������ijZ\beZ�ikboheh]bq_kdh]h�gZ[ex^_gby���� ih\_^_gb_� bkiulm_fh]h� ^he`gh� [ulv� hp_g_gh� \ jZaghh[jZaguo� kblmZpbyo� �\rdhe_�beb�gZ�jZ[hl_��\ h[s_kl\_gguo�f_klZo��b \�jZaguo�jhe_\uo�ihabpbyo��mqZs_]hky�jZ[hlgbdZ�� hlpZ�� kugZ�� ^jm]Z� b l� i ��� ihwlhfm� gZ[ex^Zl_ev� ^he`_g� ijh\h^blv� kbkiulm_fuf�_`_^g_\gh�hij_^_e_ggh_�dhebq_kl\h�\j_f_gb�\ l_q_gb_��²��f_kyp_\���� aZjZg__�^he`gu�[ulv�hij_^_e_gu�q_jlu�ebqghklb�beb�hkh[_gghklb�ih\_^_gby�dhlhju_�g_h[oh^bfh�hp_gblv����wdki_jbf_glZlhj�^he`_g�[ulv�ij_^\Zjbl_evgh�gZlj_gbjh\Zg�\ ih^h[ghc�hp_gd_����gZ[ex^_gb_�^he`gh�[ulv�[_kijbkljZklguf���� hp_gb\Zlv� h^gh]h� h[ke_^m_fh]h� ^he`gu� g_� f_g__� ��� gZ[ex^Zl_e_c� bhdhgqZl_evgZy� hp_gdZ� ^he`gZ� ij_^klZ\eylv� kj_^g__� ba� bo� gZ[ex^_gbc�� ijb� wlhfkm`^_gb_�dZ`^h]h�ba�gbo�^he`gh�[ulv�g_aZ\bkbfuf�DeZkkbnbdZpby� gZ[ex^_gbc� ijh\h^blky� ih� jZaguf� hkgh\Zgbyf�� Ih� kl_i_gbnhjfZebah\Zgghklb� gZ[ex^_gb_� fh`_l� [ulv� g_dhgljhebjm_fuf� �bkke_^h\Zl_evihevam_lky�h[sbf�ijbgpbibZevguf�ieZghf��b dhgljhebjm_fuf��j_]bkljZpby�ih\_^_gbyb^_l�ih�^_lZevgh�jZajZ[hlZgghc�ijhp_^mj_���< aZ\bkbfhklb�hl�iheh`_gby�gZ[ex^Zl_eyjZaebqZxl� ijhklh_� �beb� h[uqgh_�� gZ[ex^_gb_�� dh]^Z� kh[ulby� j_]bkljbjmxlky� khklhjhgu�� b khmqZkl\mxs__� �beb� \dexq_ggh_�� gZ[ex^_gb_�� dh]^Z� bkke_^h\Zl_ev\dexqZ_lky� \ hij_^_e_ggmx� khpbZevgmx� kblmZpbx� b ZgZebabjm_l� kh[ulby� dZd� [u³bagmljb´�Keh`gZy� ijh[e_fZ�� dhlhjZy� \klZ_l� ijb� ijbf_g_gbb� f_lh^Z� gZ[ex^_gby�aZdexqZ_lky� \ lhf�� dZd� nbdkbjh\Zlv� gZ[ex^Z_fh_�� D hkgh\guf� nhjfZfijhlhdhebjh\Zgby�gZ[ex^_gbc�fh`gh�hlg_klb�ke_^mxsb_��ijbagZdh\u_�beb� agZdh\u_kbkl_fu�� kbkl_fu� dZl_]hjbc� b rdZeu� j_clbg]Z� �hp_ghd��� Dh]^Z� ijhlhdhebjh\Zgb_\_^_lky� \ kbkl_f_� ijbagZdh\�� lh� aZjZg__� hibku\Zxl� dhgdj_lgu_� \b^u� ih\_^_gby�kbfilhfZlbq_kdb_�^ey�p_ehc�ih\_^_gq_kdhc�kn_ju��b ihlhf�nbdkbjmxl��dZdb_�ba�gboihy\eyxlky�\ lhl�beb�bghc�i_jbh^�gZ[ex^_gby��IjbagZd�^he`_g�[ulv�h^ghagZqguf�b g_lj_[h\Zlv� ^hihegbl_evgh]h� jZatykg_gby�� GZijbf_j�� \ ko_f_� gZ[ex^_gby� RmevpZ



bkihevah\Zgu� lZdb_� ijbagZdb
� mqbl_ev� jZ[hlZ_l� k mq_gbdhf�� mqbl_ev� jZ[hlZ_l� kfZe_gvdhc�]jmiihc��mqbl_ev�b]ghjbjm_l�\hijhk�mq_gbdZ��mq_gbd�hl\_qZ_l�mjhd��mq_gbd]jhfdh�qblZ_l�b ij�Kbkl_fZ� ijbagZdh\� hldjulZ�� l�_�� fh`_l� [ulv� ijh^he`_gZ�� < wlhf� __ hlebqb_� hlkbkl_fu� dZl_]hjbc��< kbkl_f_� dZl_]hjbc� ^he`gu� [ulv� iheghklvx� hibkZgu� \k_� \b^uih\_^_gby�gZ[ex^Z_fh]h�� ^h[Z\eylv� \ ijhp_kk_�gZ[ex^_gby� qlh�lh� gh\h_� m`_� g_evay�GZijbf_j��dZl_]hjbb��\u^_e_ggu_�Zf_jbdZgkdbf�ikboheh]hf�J��;_ceahf�^ey�bamq_gbyihke_^h\Zl_evguo� nZa� \ ]jmiih\hc� ^_yl_evghklb�� ke_^mxsb_� hjb_glbjh\dZ� qe_gh\]jmiiu� \ hlghr_gbb� h[s_c� aZ^Zqb�� hp_gdZ� oh^Z� \uiheg_gby� aZ^Zqb� qe_gZfb� ]jmiiu�dhgljhev��nZaZ�ijbgylby�j_r_gby��khijh\h`^Zxsb_�ijhp_kk�ijbgylby�j_r_gby�wfhpbb�iheh`bl_evgu_�b hljbpZl_evgu_��Bkihevamy� ijbagZdh\u_� b dZl_]hjbcgu_� kbkl_fu�� gZ[ex^Zl_eb� fh]ml� ^Z\Zlvhp_gdb��bgl_jij_lZpbb��gZijbf_j��\_`eb\uc��kljhilb\uc�b l�^ ���dhlhju_�^ey�dZ`^h]hba�gbo�bf_xl�k\h_�agZq_gb_�Qlh[u� ba[_`Zlv� km[t_dlb\bafZ�� bkihevamxl� rdZeu� j_clbg]Z� Hgb� lj_[mxlnbdkZpbb�g_�gZebqby�ijbagZdZ��Z kl_i_gb�_]h�\ujZ`_gghklb�GZijbf_j
�³DZdhc�bgl_j_kijhy\ey_l� mq_gbd� \h� \j_fy� aZgylbc´� Kl_i_gv� \ujZ`_gghklb� wlh]h� bgl_j_kZ� fh`ghhp_gblv�ih���[Zeevghc�kbkl_f_�kh\k_f�g_�ijhy\ey_l����[Zee���_^\Z�ijhy\ey_l����[ZeeZ��ijhy\ey_l�dZdhc�lh�bgl_j_k� ���[ZeeZ���ijhy\ey_l�[hevrhc�bgl_j_k� ���[ZeeZ���ijhy\ey_l`]mqbc�bgl_j_k����[Zeeh\�DZd� \b^gh�� f_lh^� gZ[ex^_gby� y\ey_lky� ^hklZlhqgh� ljm^h_fdbf� b keh`guf^bZ]ghklbq_kdbf� bgkljmf_glhf�� lj_[mxsbf� hl� gZ[ex^Zl_ey� [hevrh]hijhn_kkbhgZevgh]h� hiulZ� b ki_pbZevghc� ih^]hlh\db�Ihiuldb� ijb^Zlv� wlhfm� f_lh^mnhjfZebah\Zgguc� oZjZdl_j� �gZijbf_j�� khklZ\e_gb_� `_kldhc� ijhp_^mju� gZ[ex^_gby�ihemq_gb_� k ihfhsvx� rdZeu� j_clbg]Z� dhebq_kl\_gguo� hp_ghd�� kihkh[kl\mxlih\ur_gbx�h[t_dlb\ghklb�b ^hklh\_jghklb�ihemq_gghc�bgnhjfZpbb�Hijhk� Wlh�f_lh^� k[hjZ�i_j\bqguo�^Zgguo�gZ� hkgh\_� \_j[Zevghc� dhffmgbdZpbbIjb� kh[ex^_gbb� hij_^_e_gguo� ijZ\be� hg� iha\hey_l� ihemqblv� g_� f_g__� gZ^_`gmxbgnhjfZpbx�h kh[ulbyo�ijhreh]h�b gZklhys_]h��h[�mklhcqb\uo�kdehgghklyo��fhlb\Zol_o�beb�bguo�ihklmidh\��h km[t_dlb\guo�khklhygbyo��q_f�f_lh^�gZ[ex^_gby;ueh� [u� hrb[dhc� kqblZlv�� qlh� hijhk� ²� kZfuc� ³e_]dbc´� ^ey� ijbf_g_gby� f_lh^Bkdmkkl\h� bkihevah\Zgby� wlh]h� f_lh^Z� khklhbl� \ lhf�� qlh[u� agZlv�� dZd� kijZrb\Zlv�dZdb_� aZ^Z\Zlv�\hijhku��dZd�m[_^blvky�\ lhf��qlh�fh`gh�\_jblv�ihemq_gguf�hl\_lZf�DZd� b \� hi�jhkgbdZo� ebqghklb�� kZfZy� [hevrZy� keh`ghklv�� dhlhjZy� \hagbdZ_l� ijbijbf_g_gbb� wlh]h� f_lh^Z�� aZdexqZ_lky� \ nhjfmebjh\Zgbb� \hijhkh\� Kms_kl\mxlfgh]hqbke_ggu_� ijZ\beZ� ihkljh_gby� \hijhkh\�� jZkiheh`_gby� bo� \ hij_^_e_gghfihjy^d_�� ]jmiibjh\d_� \ hl^_evgu_� [ehdb� b l� ^ <� ebl_jZlmj_� ih^jh[gh� hibkZgulbibqgu_� hrb[db�� \hagbdZxsb_� ijb� g_]jZfhlghf� dhgkljmbjh\Zgbb� \hijhkh\� �< :Y^h\��������F_lh^u�hijhkZ�bf_xl�g_dhlhju_�jZaebqby�ih�nhjf_�b oZjZdl_jm�bo�hj]ZgbaZpbbLZd��hgb�fh]ml�ijh\h^blvky�mklgh�beb�ibkvf_ggh��bg^b\b^mZevgh�beb�\ ]jmii_��h^bg�jZabeb� fgh]hdjZlgh� <hijhku� fh]ml� nhjfmebjh\Zlvky� \ ijyfhc� nhjf_� �hl\_l� ke_^m_lihgbfZlv� \ lhf� `_� kfuke_�� dZd� _]h� ihgbfZ_l� hijZrb\Z_fuc�� b dhk\_gghc� �hl\_lij_^iheZ]Z_l�jZkrbnjh\dm�\ bghf��kdjulhf�hl�hl\_qZxs_]h�kfuke_��Hgb�fh]ml�bf_lvhldjuluc�beb�aZdjuluc�oZjZdl_j



H^gbf�ba�gZb[he__�jZkijhkljZg_gguo�\b^h\�hijhkZ�y\ey_lky�bgl_j\vxBgl_j\vx� Wlh� ijh\h^bfZy� ih� hij_^_e_gghfm� ieZgm� [_k_^Z�� ij_^iheZ]ZxsZyijyfhc� dhglZdl� bgl_j\vx_jZ� k j_kihg^_glhf� �hl\_qZxsbf�� Ih� nhjf_� hgh� [u\Z_lk\h[h^gh_��[_k_^Z�[_a�kljh]hc�^_lZebaZpbb�\hijhkh\��gh�ih�h[s_c�ijh]jZff_�kljhcgZykljZl_]by� \ h[sbo� q_jlZo�� Z lZdlbdZ� k\h[h^gZy��� klZg^Zjlbabjh\Zggh_� �hkms_kl\e_gZ^_lZevgZy�jZajZ[hldZ�\k_c�ijhp_^mju��\dexqZy�h[sbc�ieZg�[_k_^u��ihke_^h\Zl_evghklv\hijhkh\�� \ZjbZglu� \hafh`guo� hl\_lh\�� klhcdb_� kljZl_]by� b lZdlbdZ��� qZklbqghklZg^Zjlbabjh\Zggh_� �klhcdZy�kljZl_]by��Z lZdlbdZ�[he__� k\h[h^gZy��>bZ]ghklbq_kdbfp_eyf�\ [hevr_c�f_j_�khhl\_lkl\m_l�klZg^Zjlbabjh\ZggZy�nhjfZ�bgl_j\vx��ihkdhevdm^Z_l� \hafh`ghklv� ihemqblv� kjZ\gbfu_� ^Zggu_� h jZaguo� bkiulm_fuo�� h]jZgbqb\Z_l\ebygb_� ihklhjhggbo� \ha^_ckl\bc�� iha\hey_l� \ iheghc� f_j_� b \� gm`ghcihke_^h\Zl_evghklb� ³hljZ[hlZlv´� \k_� \hijhku��H^gZdh� _]h� ke_^m_l� ijbf_gylv� lhevdhlh]^Z��dh]^Z�hl\_qZxsbc�hohlgh�b^_l�gZ�wlh�< ijhlb\ghf�kemqZ_�j_amevlZl�fh`_l�[ulvg_m^h\e_l\hjbl_evguf�� ihkdhevdm� klZg^Zjlbabjh\Zggh_� bgl_j\vx� fgh]bfb� ex^vfb\hkijbgbfZ_lky� dZd� kblmZpby� wdaZf_gZpbhggh]h� hijhkZ�� qlh� h]jZgbqb\Z_l�ijhy\e_gbyg_ihkj_^kl\_gghklb� b bkdj_gghklb� hl\_qZxs_]h�� Ijb� jZ[hl_� k ^_lvfbklZg^Zjlbabjh\Zggh_� bgl_j\vx� ijbf_gy_lky� j_^dh�� Ikboheh]� klj_fblky� d [he___kl_kl\_gguf�nhjfZf�[_k_^u��QZs_�\k_]h�bgl_j\vx�bf__l�ke_^mxsmx�kljmdlmjmZ��\\_^_gb_��gZkljhcdZ�gZ�[_k_^m��gZ�khljm^gbq_kl\h�[��k\h[h^gu_�\ukdZau\Zgby�bkiulm_fh]h�\��h[sb_�\hijhku��gZijbf_j��³Lu�fh`_rv�fg_�qlh�gb[m^v�jZkkdZaZlv�h rdhe_"´��]��ih^jh[gh_�bkke_^h\Zgb_�^�� kgylb_� \hagbdr_]h� gZijy`_gby� b \ujZ`_gb_� ijbagZl_evghklb� aZ� mqZklb_� \[_k_^_�Bgl_j\vx�g_�^he`gh�[ulv�ijh^he`bl_evguf�b kdmqguf��J_]bkljZpby� hl\_lh\�g_^he`gZ� k^_j`b\Zlv� hl\_qZxs_]h��Bgl_jij_lZpby� ihemq_gguo� j_amevlZlh\� g_� ebr_gZkm[t_dlb\bafZ�� ihwlhfm�� dZd� m`_� ]h\hjbehkv� \ur_�� bo� ke_^m_l� jZkkfZljb\Zlv� \dhfie_dk_�k ^Zggufb�^bZ]ghklbq_kdbo�f_lh^bd�< aZ\bkbfhklb�hl�p_e_\h]h�gZagZq_gby�bgl_j\vx�jZa^_eyxl�gZ�^bZ]ghklbq_kdb_�bdebgbq_kdb_�� >bZ]ghklbq_kdh_� bgl_j\vx� ²� wlh� f_lh^� ihemq_gby� bgnhjfZpbb� hk\hckl\Zo� ebqghklb�� bkihevam_fuc� gZ� jZggbo� wlZiZo� ikbohl_jZibb��Hgh� fh`_l� [ulvmijZ\ey_fuf�b g_mijZ\ey_fuf��³bkih\_^Zevguf´���Debgbq_kdh_�bgl_j\vx�²�wlh�f_lh^l_jZi_\lbq_kdhc�[_k_^u��ihfh]Zxs_c�q_eh\_dm�hkhagZlv�k\hb�\gmlj_ggb_�aZljm^g_gby�dhgnebdlu��kdjulu_�fhlb\u�ih\_^_gby:gZeba� ijh^mdlh\� ^_yl_evghklb� �dhgl_gl�ZgZeba�� < ikboh^bZ]ghklbd_kms_kl\m_l� _s_� h^bg� kihkh[� ihemq_gby� bgnhjfZpbb� ²� wlh� dhebq_kl\_ggh�dZq_kl\_gguc� ZgZeba� ^hdmf_glZevguo� bklhqgbdh\�� iha\heyxsbc� bamqZlv� ijh^mdluq_eh\_q_kdhc� ^_yl_evghklb� Ih^� ihgylb_f� ³^hdmf_glZevguc� bklhqgbd´� ihgbfZxlkyibkvfZ�� Z\lh[bh]jZnbb�� ^g_\gbdb�� nhlh]jZnbb�� aZibkb� gZ� dbghie_gd_�� ijhba\_^_gbybkdmkkl\Z��fZl_jbZeu�kj_^kl\�fZkkh\hc�bgnhjfZpbb��]Za_lu��`mjgZeu�b l�i���>ey� lh]h� qlh[u� ijb� bamq_gbb� ^hdmf_glh\�fh`gh� [ueh� ij_h^he_lv� km[t_dlb\bafbkke_^h\Zl_ey�� \uy\blv� ^hklh\_jgmx� bgnhjfZpbx� b ^hklZlhqgh� lhqgh� __j_]bkljbjh\Zlv�� [ue� jZajZ[hlZg� ki_pbZevguc� f_lh^�� ihemqb\rbc� gZa\Zgb_� ³dhgl_gl�ZgZeba´��[md\Zevgh�³ZgZeba�kh^_j`Zgby´��<i_j\u_�hg�gZqZe�ijbf_gylvky�gZqbgZy�k ���o



]]�� gZr_]h� klhe_lby� ^ey� h[jZ[hldb� fZl_jbZeh\� kj_^kl\� fZkkh\hc� dhffmgbdZpbb� Wlh[he__�beb�f_g__�nhjfZebah\Zgguc�f_lh^�ZgZebaZ�^hdmf_glh\��dh]^Z�gZ�hkgh\_�]bihl_aubkke_^h\Zl_ey� \ ^hdmf_glZevguo� fZl_jbZeZo� \u^_eyxlky� ki_pbZevgu_� _^bgbpubgnhjfZpbb��Z aZl_f�ih^kqblu\Z_lky�qZklhlZ�bo�mihlj_[e_gby�LZd��gZijbf_j��\ ���_ ]]jmkkdbc� bkke_^h\Zl_ev� G :� Ju[gbdh\� \ oh^_� ZgZebaZ� khqbg_gbc� ijhke_`b\Ze�� dZdjZkij_^_eyxlky�iheh`bl_evgu_�b hljbpZl_evgu_� hp_gdb�rdhevgbdZfb� k\h_c�`bagb� \aZ\bkbfhklb�hl�\hajZklZ�b iheZ�Beb�^jm]hc�ijbf_j�< ���o ]]�G G�E_i_obguf�b Q�:RZd__\hc� ijh\h^beky� dhgl_gl�ZgZeba� wibah^h\� `_klhdhklb� b Z]j_kkbb� \ aZiZ^guo� bhl_q_kl\_gguo� dbghnbevfZo� :gZeba� \uy\be� dhebq_kl\_ggh_� ij_h[eZ^Zgb_� b [he__`_klhdbc�oZjZdl_j�ih^h[guo�wibah^h\�\ aZiZ^guo�nbevfZoLZdbf� h[jZahf�� hkgh\gZy� ijhp_^mjZ� dhgl_gl�ZgZebaZ� k\yaZgZ� k i_j_\h^hfdZq_kl\_gghc�bgnhjfZpbb�gZ� yaud� kq_lZ��K wlhc�p_evx� \u^_eyxlky�^\Z� lbiZ� _^bgbp�kfukeh\u_��beb�dZq_kl\_ggu_��_^bgbpu�ZgZebaZ�b _^bgbpu�kq_lZ��beb�dhebq_kl\_ggu_Hkgh\gZy� ljm^ghklv�ijb� jZ[hl_� k ^hdmf_glZevgufb�bklhqgbdZfb�²� mf_gb_�ijh\_klbdZq_kl\_gguc� ZgZeba�� l _� \u^_eblv� kfukeh\u_� _^bgbpu� Wlh� \h� fgh]hf� aZ\bkbl� hlebqghc�dhfi_l_glghklb�bkke_^h\Zl_ey��mjh\gy�_]h�l\hjq_kdbo�\hafh`ghkl_cLZd� dZd� dhgl_gl�ZgZeba� hkgh\Zg� gZ� ijbgpbi_� ih\lhjy_fhklb�� qZklhlubkihevah\Zgby� jZaebqguo� kfukeh\uo� _^bgbp� �gZijbf_j�� hij_^_e_gguo� ihgylbc�km`^_gbc��h[jZah\�b l�i ���_]h�ke_^m_l�ijbf_gylv�lhevdh�lh]^Z���dh]^Z�_klv�^hklZlhqgh_dhebq_kl\h�fZl_jbZeZ�^ey�ZgZebaZ< dhgl_gl�ZgZeba_� hl� ijhklh]h� ih^kq_lZ� qZklhl� \klj_qZ_fhklb� l_o� beb� bguokfukeh\uo� _^bgbp� ihkl_i_ggh� i_j_reb� d [he__� keh`guf� klZlbklbq_kdbf� ijb_fZf�dhjj_eypbhgghc�l_ogbd_�b nZdlhjghfm�ZgZebam��Gh\uf�wlZihf�\ jZa\blbb�wlh]h�f_lh^ZklZeZ� _]h� dhfivxl_jbaZpby� Hkh[_ggh� rbjhdh� wlh� bkihevam_lky� \ KR:� ²� lZfjZajZ[Zlu\Zxlky� klZg^Zjlgu_� ijh]jZffu� ZgZebaZ� jZaghh[jZaguo� ^hdmf_glh\�iha\heyxsb_� ^hklZlhqgh� [ukljh� b gZ^_`gh� ijhZgZebabjh\Zlv� h]jhfguc� h[t_fbgnhjfZpbb�b hk\h[h^blv�dh^bjh\sbdh\�hl�mlhfbl_evgh]h�jmqgh]h�kihkh[Z< ikboheh]bq_kdhc� ^bZ]ghklbd_� dhgl_gl�ZgZeba� gZb[he__� qZklh� bkihevam_lky� \dZq_kl\_�\kihfh]Zl_evgh]h�f_lh^Z�beb�ijhp_^mju�h[jZ[hldb�^Zgguo��ihemq_gguo�ijb^jm]bo� bkke_^h\Zgbyo� K _]h� ihfhsvx� ih^\_j]Zxlky� ZgZebam� j_q_\u_� khh[s_gbybkiulm_fh]h�� khijh\h`^Zxsb_� ijZdlbq_kdb� ex[u_� ^bZ]ghklbq_kdb_� h[ke_^h\Zgby�hkh[_ggh�ijb�bg^b\b^mZevghc�ijhp_^mj_�Dhgdj_lgh�dhgl_gl�ZgZeba�fh`_l�ijbf_gylvkyijb�h[jZ[hld_�^Zgguo��ihemq_gguo�ihkj_^kl\hf�ijh_dlb\guo�f_lh^bd��gZijbf_j��L:L�l_kl�JhjrZoZ��AZ\_jr_gb_�ij_^eh`_gby���bgl_j\vx��kh^_j`Zgby�[_k_^��^jm]hc�j_q_\hc�bibkvf_gghc�ijh^mdpbb�bkiulm_fh]h��hldjuluo�\hijhkh\�Zgd_l�b l�i LZd��gZijbf_j��\f_lh^bdZo� ^bZ]ghklbdb� ebqghklguo� hkh[_gghkl_c� �lj_\h`ghklb�� g_\jhlbpbafZ� b ^j��ijh\h^blky� dhgl_gl�ZgZeba� ]jZffZlbq_kdbo� b klbebklbq_kdbo� dhgkljmdpbc� j_qbbkiulm_fh]h��dhebq_kl\h�³l_fZlbq_kdbo´�\ukdZau\Zgbc��[he_agv��kljZo��g_m\_j_gghklvb l�^���� ]eZ]heh\�� eh]bq_kdbo� [ehdh\� b l�i LZdhc� ZgZeba� g_j_^dh� iha\hey_l� \uy\blv� bh[t_dlb\babjh\Zlv�kdjulmx�l_g^_gpbx�\ hl\_lZo�bkiulm_fh]h< ihke_^g__�\j_fy�\ aZiZ^ghc�ikboheh]bq_kdhc�ebl_jZlmj_�ihy\beky�l_jfbg�³l_klumqbl_ey´��Ih^�gbf�ih^jZamf_\Zxlky�g_� lhevdh� ljZ^bpbhggu_� l_klu� mq_lZ�b dhgljheyrdhevguo� ^hklb`_gbc�� Z p_e_gZijZ\e_ggh_� bkihevah\Zgb_� mqbl_e_f� \ k\h_c� jZ[hl_fZehnhjfZebah\Zgghc� ^bZ]ghklbdb� Hkh[h� \u^_ey_lky� mf_gb_� ijh\h^blvkbkl_fZlbq_kdb_� gZ[ex^_gby�� bf_xsb_� k\h_c� p_evx� bamq_gb_� bg^b\b^mZevgh�



ikboheh]bq_kdbo�hkh[_gghkl_c�mq_gbdh\��bo�ih\_^_gbyIh� hkgh\Zl_evghklb� jZajZ[hldb� l_klu� mqbl_ey� ^Ze_dh� hlklZxl� hl� lh]h�� qlh^hklb]gmlh� \ nhjfZebah\Zgghc� ^bZ]ghklbd_� H^gZdh� kZfh� mihfbgZgb_� h gbo� \ikboh^bZ]ghklbq_kdhc� ebl_jZlmj_�� \_jhylgh�� ke_^m_l� jZkkfZljb\Zlv� dZd� h^gh� baijhy\e_gbc�g_m^h\e_l\hj_gghklb�lhc�nhjfZebklbqghklvx��dhlhjZy�klZeZ�g_hlt_fe_fhcq_jlhc� ikboheh]bq_kdh]h� ^bZ]ghklbjh\Zgby� Lhevdh� khq_lZgb_� nhjfZebah\Zgguof_lh^bd� ^bZ]ghklbdb� k gZ[ex^_gbyfb�� [_k_^Zfb� b ^jm]bfb� nhjfZfb� bamq_gbyh[ke_^m_fh]h�fh`_l�^Zlv�m^h\e_l\hjyxsbc�j_amevlZl�Ebl_jZlmjZ;Zkh\�F Y Ba[jZggu_�ikboheh]bq_kdb_�ijhba\_^_gby�F�������K ����;mjeZqmd�E N��Fhjhah\�K F Keh\Zjv�kijZ\hqgbd�ih�ikboheh]bq_kdhc�^bZ]ghklbd_�Db_\�������K ���DjZldbc� ikboheh]bq_kdbc� keh\Zjv�F �� �����K ����H[sZy� ikboh^bZ]ghklbdZ�F ������K ����Ikboheh]bq_kdbc�keh\Zjv�F �������K ���
=eZ\Z�,,,LJ?;H<:GBY�D IHKLJH?GBX�B IJH<?JD?�F?LH>BD�����KL:G>:JLBA:PBY>bZ]ghklbq_kdZy� f_lh^bdZ� hlebqZ_lky� hl� ex[hc� bkke_^h\Zl_evkdhc� l_f�� qlh� hgZklZg^Zjlbabjh\ZgZ�� DZd� hlf_qZ_l� :�� :gZklZab� �������� klZg^ZjlbaZpby� ²� wlh_^bghh[jZab_� ijhp_^mju� ijh\_^_gby� b hp_gdb� \uiheg_gby� l_klZ�� LZdbf� h[jZahf�klZg^ZjlbaZpby� jZkkfZljb\Z_lky� \ ^\mo� ieZgZo�� dZd� \ujZ[hldZ� _^bguo� lj_[h\Zgbc� dijhp_^mj_� wdki_jbf_glZ� b dZd� hij_^_e_gb_� _^bgh]h� djbl_jby� hp_gdb� j_amevlZlh\^bZ]ghklbq_kdbo�bkiulZgbc�KlZg^ZjlbaZpby�ijhp_^mju�wdki_jbf_glZ�ih^jZamf_\Z_l�mgbnbdZpbx�bgkljmdpbc�[eZgdh\� h[ke_^h\Zgby�� kihkh[h\� j_]bkljZpbb� j_amevlZlh\�� mkeh\bc� ijh\_^_gbyh[ke_^h\Zgby�D qbkem� lj_[h\Zgbc�� dhlhju_� g_h[oh^bfh� kh[ex^Zlv� ijb� ijh\_^_gbbwdki_jbf_glZ��fh`gh��gZijbf_j��hlg_klb�lZdb_���� bgkljmdpbb� ke_^m_l� khh[sZlv� bkiulm_fuf� h^bgZdh\uf� h[jZahf�� dZd� ijZ\beh�ibkvf_ggh��\ kemqZ_�mklguo�mdZaZgbc�hgb�^Zxlky�\ jZaguo�]jmiiZo�h^gbfb�b l_fb�`_keh\Zfb��ihgylgufb�^ey�\k_o��\ h^bgZdh\hc�fZg_j_����gb h^ghfm�bkiulm_fhfm�g_�ke_^m_l�^Z\Zlv�gbdZdbo�ij_bfms_kl\�i_j_^�^jm]bfb���� \ ijhp_kk_� wdki_jbf_glZ� g_� ke_^m_l� ^Z\Zlv� hl^_evguf� bkiulm_fuf^hihegbl_evgu_�ihykg_gby���� wdki_jbf_gl� k jZagufb� ]jmiiZfb� ke_^m_l� ijh\h^blv� \ h^bgZdh\h_� ih\hafh`ghklb�\j_fy�^gy��\ koh^guo�mkeh\byo���� \j_f_ggu_� h]jZgbq_gby� \ \uiheg_gbb� aZ^Zgbc� ^ey� \k_o� bkiulm_fuo� ^he`gu[ulv�h^bgZdh\ufb�b l�^�H[uqgh�Z\lhju�f_lh^bdb�\ jmdh\h^kl\_�ijb\h^yl�lhqgu_�b ih^jh[gu_�mdZaZgby�ihijhp_^mj_�__ ijh\_^_gby��Nhjfmebjh\Zgb_�lZdbo�mdZaZgbc�khklZ\ey_l�hkgh\gmx�qZklvklZg^ZjlbaZpbb� gh\hc� f_lh^bdb�� lZd� dZd� lhevdh� kljh]h_� bo� kh[ex^_gb_� ^Z_l



\hafh`ghklv�kjZ\gblv�f_`^m�kh[hc�ihdZaZl_eb��ihemq_ggu_�jZagufb�bkiulm_fufb�>jm]bf� gZb[he__� \Z`guf� wlZihf� \ klZg^ZjlbaZpbb� f_lh^bdb� y\ey_lky� \u[hjdjbl_jby�� ih� dhlhjhfm� ke_^m_l� ijh\h^blv� kjZ\g_gb_� j_amevlZlh\� ^bZ]ghklbq_kdbobkiulZgbb�� ihkdhevdm� ^bZ]ghklbq_kdb_� f_lh^bdb� g_� bf_xl� aZjZg__� hij_^_e_gguoklZg^Zjlh\� mki_rghklb�beb�g_m^Zqb� \ bo� \uiheg_gbb��LZd�� gZijbf_j�� j_[_ghd�r_klbe_l��\uihegyy�l_kl�mfkl\_ggh]h�jZa\blby��ihemqbe�[Zee��jZ\guc������DZd�wlh�ihgbfZlv"Ohjhrh� wlh� beb� iehoh"� QZklh� eb� lZdhc� ihdZaZl_ev� \klj_qZ_lky� m ^_l_c� ^Zggh]h\hajZklZ"� Dhebq_kl\_gguc� j_amevlZl� dZd� lZdh\hc� gbq_]h� g_� hagZqZ_l�� Ihemq_gguc^hrdhevgbdhf� [Zee� g_evay� bgl_jij_lbjh\Zlv� dZd� ihdZaZl_ev� hlghkbl_evgh� \ukhdh]h�kj_^g_]h�beb�gbadh]h�jZa\blby��lZd�dZd�wlh�jZa\blb_�\ujZ`_gh�\ _^bgbpZo�baf_j_gby�ijbkmsbo� ^Zgghc� f_lh^bd_�� b�� lZdbf� h[jZahf�� Z[khexlgh]h� agZq_gby� ihemq_ggu_j_amevlZlu�bf_lv�g_�fh]ml��Hq_\b^gh��gm`gh�jZkiheZ]Zlv� lhqdhc�hlkq_lZ�b dZdbfb�lhkljh]h� hij_^_e_ggufb� f_jZfb�� qlh[u� k bo� ihfhsvx� hp_gb\Zlv� ihemq_ggu_� ijb^bZ]ghklbjh\Zgbb�bg^b\b^mZevgu_�b ]jmiih\u_�^Zggu_��<hagbdZ_l�\hijhk��qlh� aZ� wlmlhqdm� hlkq_lZ� [jZlv"� < ljZ^bpbhgghf� l_klbjh\Zgbb� lZdZy� lhqdZ� ^h[u\Z_lkyklZlbklbq_kdbf�iml_f�²�wlh�lZd�gZau\Z_fZy�klZlbklbq_kdZy�ghjfZ�< h[sbo� q_jlZo� klZg^ZjlbaZpby� ^bZ]ghklbq_kdhc� f_lh^bdb�� hjb_glbjh\Zgghc� gZghjfm��hkms_kl\ey_lky�iml_f�ijh\_^_gby�wlhc�f_lh^bdb�gZ�[hevrhc�j_ij_a_glZlb\ghc\u[hjd_� lh]h� lbiZ�� ^ey� dhlhjh]h� hgZ� ij_^gZagZq_gZ�� Hlghkbl_evgh� wlhc� ]jmiiubkiulm_fuo�� gZau\Z_fhc� \u[hjdhc� klZg^ZjlbaZpbb�� \ujZ[Zlu\Zxlky� ghjfu�mdZau\Zxsb_� g_� lhevdh� kj_^gbc� mjh\_gv� \uiheg_gby�� gh� b _]h� hlghkbl_evgmx\ZjbZlb\ghklv� \ur_� b gb`_� kj_^g_]h� mjh\gy�� < j_amevlZl_� fh`gh� hp_gblv� jZagu_kl_i_gb� mki_rghklb� beb� g_mki_rghklb� \ \uiheg_gbb� ^bZ]ghklbq_kdhc� ijh[u�� Wlhiha\hey_l�hij_^_eblv�iheh`_gb_�dhgdj_lgh]h�bkiulm_fh]h�hlghkbl_evgh�ghjfZlb\ghc\u[hjdb�beb�\u[hjdb�klZg^ZjlbaZpbb��:��:gZklZab��������>ey� \uqbke_gby� klZlbklbq_kdhc� ghjfu� ikboheh]b�^bZ]ghklu� h[jZlbebkv� d ^Z\ghijbf_gy_fuf�\ [bheh]bb�ijb_fZf�fZl_fZlbq_kdhc�klZlbklbdb��JZkkfhljbf�ijbf_j�GZ�ijbau\ghc�imgdl�y\bebkv�g_kdhevdh�lukyq�fheh^uo�ex^_c��>himklbf��qlh�\k_hgb� ijbf_jgh� h^gh]h� \hajZklZ�� Qlh� fu� ihemqbf� ijb� baf_j_gbb� bo� jhklZ"� H[uqghhdZau\Z_lky��qlh�[hevrbgkl\h�ihqlb�h^gh]h�jhklZ��kh\k_f�g_fgh]h�[m^_l�ex^_c�hq_gvfZe_gvdh]h� b hq_gv� \ukhdh]h� jhklZ�� HklZevgu_� `_� jZkij_^_eylky� kbff_ljbqgh�mf_gvrZykv�ih�dhebq_kl\m�hl�kj_^g_]h�fZdkbfmfZ�\ lm�b ^jm]mx�klhjhgm��JZkij_^_e_gb_jZkkfZljb\Z_fuo� \_ebqbg� ²� wlh� ghjfZevgh_� jZkij_^_e_gb_� �beb� jZkij_^_e_gb_� ihghjfZevghfm� aZdhgm�� djb\Zy� jZkij_^_e_gby� =ZmkkZ��� FZl_fZlbdb� ihdZaZeb�� qlh� ^eyhibkZgby� lZdh]h� jZkij_^_e_gby� ^hklZlhqgh� agZlv� ^\Z� ihdZaZl_ey� ²� kj_^gxxZjbnf_lbq_kdmx�b lZd�gZau\Z_fh_�klZg^Zjlgh_�hldehg_gb_��dhlhjh_�ihemqZ_lky�iml_fg_keh`guo�\uqbke_gbc�GZah\_f� kj_^gxx� Zjbnf_lbq_kdmx� o� Z klZg^Zjlgh_� hldehg_gb_�± �kb]fZ�fZeZy��Ijb� ghjfZevghf� jZkij_^_e_gbb� \k_� bamqZ_fu_� \_ebqbgu� ijZdlbq_kdb� gZoh^ylky� \ij_^_eZo ����± �GhjfZevgh_� jZkij_^_e_gb_� h[eZ^Z_l� fgh]bfb� ij_bfms_kl\Zfb�� \ qZklghklb� hghiha\hey_l� aZjZg__� jZkkqblZlv�� kdhevdh� kemqZ_\� [m^_l� jZkiheh`_gh� \ hij_^_e_gghfm^Ze_gbb�hl�kj_^g_c�Zjbnf_lbq_kdhc�ijb�bkihevah\Zgbb�^ey�hij_^_e_gby�m^Ze_gghklbklZg^Zjlgh]h�hldehg_gby��>ey�wlh]h�bf_xlky�ki_pbZevgu_�lZ[ebpu��Ba�gbo�\b^gh��qlh�\ij_^_eZo�o ��± gZoh^blky�����bamqZ_fuo�kemqZ_\��AZ�wlbfb�ij_^_eZfb�gZoh^blky����



kemqZ_\�� Z lZd� dZd� jZkij_^_e_gb_� kbff_ljbqgh�� lh� ih� ���� k dZ`^hc� klhjhgu�� BlZd�ij_h[eZ^ZxsZy�b gZb[he__�ij_^klZ\bl_evgZy�qZklv�jZkij_^_e_gby�gZoh^blky�\ ij_^_eZoo ��±�JZkkfhljbf� klZg^ZjlbaZpbx� ^bZ]ghklbq_kdhc� f_lh^bdb� gZ� ijbf_j_� l_klh\Klwgnhj^²<bg_��< ]jmiim�bkiulm_fuo�\oh^beb������q_eh\_d�hl�����^h����e_l��Mkbebyklwgnhj^kdbo�ikboheh]h\�[ueb�gZijZ\e_gu�gZ�lh��qlh[u�jZkij_^_e_gb_�ihemq_gguo�ihdZ`^hfm� \hajZklm� ^Zgguo� h \uiheg_gbb� l_klh\� [ueh� [ebadh� d ghjfZevghfm�� Wlh]hj_amevlZlZ�m^Zehkv�^h[blvky�^Ze_dh�g_�kjZam��\ g_dhlhjuo�kemqZyo�mq_guf�ijboh^behkvaZf_gylv� h^gb� aZ^Zgby� ^jm]bfb�� < dhgp_� dhgph\� jZ[hlZ� [ueZ� aZdhgq_gZ�� b [uebih^]hlh\e_gu�l_klu�ih�dZ`^hfm�\hajZklm�kh�kj_^g_c�Zjbnf_lbq_kdhc��jZ\ghc������b khklZg^Zjlguf�hldehg_gb_f��jZ\guf�����k jZkij_^_e_gb_f��[ebadbf�d ghjfZevghfm�<ur_� ]h\hjbehkv� h lhf�� qlh� ijb� baf_j_gbb� jhklZ� gh\h[jZgp_\� [ueh� ihemq_ghghjfZevgh_� jZkij_^_e_gb_� ^Zgguo� h[� bo� jhkl_�� Gbdlh� g_� \f_rb\Zeky� \ ijhp_kkbaf_j_gby��g_�aZf_gye�h^gbo�gh\h[jZgp_\�^jm]bfb��<k_�ihemqbehkv�_kl_kl\_ggh��kZfhkh[hc�� Gh� ijb� jZ[hl_� k ikboheh]bq_kdbfb� f_lh^bdZfb� ^_eh� b^_l� g_� lZd�� Hiulgufikboheh]Zf�� g_iehoh� ij_^klZ\eyxsbf� ikbobq_kdb_� \hafh`ghklb� ^_l_c�� ijboh^behkvaZf_gylv�g_dhlhju_�aZ^Zgby��qlh[u�ijb[ebablv�ihemq_ggu_�j_amevlZlu�d ghjfZevghfmjZkij_^_e_gbx�� J_amevlZlu� ^bZ]ghklbq_kdbo� bkiulZgbc� \ ikboheh]bb� hq_gv� j_^dhmdeZ^u\Zxlky� \ jZfdb� ghjfZevgh]h� aZdhgZ�� bo� ijboh^blky� ^ey� wlh]h� ki_pbZevghih^]hgylv�� Ijbqbgu� wlh]h� y\e_gby� gm`gh� bkdZlv� \ kZfhf� kms_kl\_� l_klZ�� \h[mkeh\e_gghklb�_]h�\uiheg_gby�ih^]hlh\dhc�bkiulm_fuo�BlZd�� klwgnhj^kdbfb� ikboheh]Zfb� [ueh� ihemq_gh� jZkij_^_e_gb_�� [ebadh_� dghjfZevghfm�� >ey� q_]h� hgh� gm`gh"� Wlh� ^Zeh� \hafh`ghklv� deZkkbnbpbjh\Zlv� \_kvihemq_gguc� fZl_jbZe� ih� dZ`^hfm� \hajZklm�� >ey� lZdhc� deZkkbnbdZpbb� bkihevam_lkyklZg^Zjlgh_�hldehg_gb_�± b kj_^gyy�Zjbnf_lbq_kdZy�o� IjbgbfZ_lky��qlh�j_amevlZlu�\ij_^_eZo� o �� ± ihdZau\Zxl� ]jZgbpu� gZb[he__� oZjZdl_jghc�� ij_^klZ\bl_evghc� qZklbjZkij_^_e_gby��]jZgbpu�ghjfu�^ey�^Zggh]h�\hajZklZ��Ijb�±  ����b o  ����wlb�]jZgbpughjfu�[m^ml�hl����^h������Bgl_jij_lbjm_lky�wlh�lZd��j_amevlZlu�bkiulm_fuo��dhlhju_g_�\uoh^yl�aZ�wlb�]jZgbpu��gZoh^ylky�\ ij_^_eZo�ghjfu��L_��qvb�j_amevlZlu�f_g__����gZoh^ylky�gb`_�ghjfu��Z l_��qvb�j_amevlZlu�[he__������²�\ur_�ghjfu��G_j_^dh�wlhl�`_ijb_f�ijbf_gyxl�b ^ey�^Zevg_cr_c�deZkkbnbdZpbb��Lh]^Z�j_amevlZlu�\ ij_^_eZo�hl�o �± ^h�o � �± bgl_jij_lbjmxlky�dZd�³g_kdhevdh�gb`_�ghjfu´��Z hl�o ��± ^h�o � �± ²�dZd³agZqbl_evgh� gb`_� ghjfu´�� Khhl\_lkl\_ggh� deZkkbnbpbjmxlky� j_amevlZlu�gZoh^ysb_ky�\ur_�ghjfu�<_jg_fky�d j_amevlZlm��ihemq_gghfm�j_[_gdhf�r_klb�e_l��h dhlhjhf�mihfbgZehkv\ur_�� ?]h� mki_rghklv� ih� l_klm� jZ\gZ� ����� Wlhl� j_amevlZl� \ur_� ghjfu�� gh� hq_gvg_agZqbl_evgh��\_jogyy�]jZgbpZ�ghjfu������Djhf_�klZlbklbq_kdhc�ghjfu��hkgh\hc�^ey�kjZ\g_gby��bgl_jij_lZpbb�j_amevlZlh\^bZ]ghklbq_kdbo�bkiulZgbc�fh]ml�klZlv�b lZdb_�ihdZaZl_eb��dZd�ijhp_glbebIjhp_glbev� ²� wlh� ijhp_glgZy� ^hey� bg^b\b^h\� ba� \u[hjdb� klZg^ZjlbaZpbb�i_j\bqguc� j_amevlZl� dhlhjuo� gb`_� ^Zggh]h� i_j\bqgh]h� ihdZaZl_ey�� GZijbf_j�� _keb���� ex^_c� ijZ\bevgh� j_rZl� ��� aZ^Zq� \ Zjbnf_lbq_kdhf� l_kl_�� lh� i_j\bqghfmihdZaZl_ex� ��� khhl\_lkl\m_l� ���c ijhp_glbev �3���� Ijhp_glbeb� mdZau\Zxl� gZhlghkbl_evgh_� iheh`_gb_� bg^b\b^Z� \ \u[hjd_� klZg^ZjlbaZpbb�� Bo� lZd`_� fh`ghjZkkfZljb\Zlv�� dZd� jZg]h\u_� ]jZ^Zpbb�� h[s__� qbkeh� dhlhjuo� jZ\gh� ����� k lhc� ebrv



jZagbp_c�� qlh� ijb� jZg`bjh\Zgbb� ijbgylh� gZqbgZlv� hlkq_l� k\_jom�� l_k� emqr_]h� qe_gZ]jmiiu��ihemqZxs_]h�jZg]� ���< kemqZ_�`_�ijhp_glbe_c�hlkq_l�\_^_lky�kgbam��ihwlhfmq_f�gb`_�ijhp_glbev��l_f�om`_�ihabpby�bg^b\b^Z����c ijhp_glbev �J��� khhl\_lkl\m_l�f_^bZg_�²�h^ghfm�ba�ihdZaZl_e_c�p_gljZevghcl_g^_gpbb�� Ijhp_glbeb� k\ur_� ��� ij_^klZ\eyxl� ihdZaZl_eb� \ur_� kj_^g_]h�� Z l_�dhlhju_� e_`Zl� gb`_� ����²� kjZ\gbl_evgh� gbadb_� ihdZaZl_eb�� ���c b� ���c ijhp_glbebba\_klgu�lZd`_�ih^�gZa\Zgb_f���]h�b ��]h�d\Zjlbe_c��ihkdhevdm�hgb�\u^_eyxl�gb`gxxb \_jogxx� q_l\_jlb� jZkij_^_e_gby�� DZd� b f_^bZgZ�� hgb� m^h[gu� ^ey� hibkZgbyjZkij_^_e_gby�ihdZaZl_e_c�b kjZ\g_gby�k ^jm]bfb�jZkij_^_e_gbyfb�Ijhp_glbeb� g_� ke_^m_l� kf_rb\Zlv� k h[uqgufb� ijhp_glgufb� ihdZaZl_eyfbIhke_^gb_� y\eyxlky� i_j\bqgufb� ihdZaZl_eyfb� b ij_^klZ\eyxl� kh[hc� ijhp_glijZ\bevgh�\uiheg_gguo�aZ^Zgbc��lh]^Z�dZd�ijhp_glbev�²�wlh�ijhba\h^guc�ihdZaZl_ev�mdZau\Zxsbc�gZ�^hex�hl�h[s_]h�qbkeZ�qe_gh\�]jmiiu��I_j\bqguc�j_amevlZl��dhlhjucgb`_� ex[h]h� ihdZaZl_ey�� ihemq_ggh]h� \ \u[hjd_� klZg^ZjlbaZpbb�� bf__l� gme_\hcijhp_glbevguc� jZg]� �J���� J_amevlZl�� ij_\urZxsbc� ex[hc� ihdZaZl_ev� \ \u[hjd_klZg^ZjlbaZpbb��ihemqZ_l�ijhp_glbevguc� jZg]� ���� �J������Wlb�ijhp_glbeb�� h^gZdh�� g_hagZqZxl�gme_\h]h�beb�Z[khexlgh]h�j_amevlZlZ�\uiheg_gby�l_klZ�Ijhp_glbevgu_� ihdZaZl_eb� h[eZ^Zxl� jy^hf� ^hklhbgkl\�� Bo� e_]dh� jZkkqblZlv� bihgylv� ^Z`_� kjZ\gbl_evgh� g_ih^]hlh\e_gghfm� q_eh\_dm�� Bo� ijbf_g_gb_� ^hklZlhqghmgb\_jkZevgh�b ih^oh^bl�d ex[hfm�lbim�l_klh\��H^gZdh�g_^hklZlhd�ijhp_glbe_c�²�wlhkms_kl\_ggh_�g_jZ\_gkl\h�_^bgbp�hlkq_lZ�\ lhf�kemqZ_��dh]^Z�ZgZebabjmxlky�djZcgb_lhqdb� jZkij_^_e_gby�� Ijb� bkihevah\Zgbb� ijhp_glbe_c� �dZd� m`_� hlf_qZehkv� \ur_�hij_^_ey_lky�lhevdh�hlghkbl_evgh_�iheh`_gb_�bg^b\b^mZevghc�hp_gdb��gh�g_�\_ebqbgZjZaebqbc�f_`^m�hl^_evgufb�ihdZaZl_eyfb�< ikboh^bZ]ghklbd_� kms_kl\m_l� b ^jm]hc� ih^oh^� d hp_gd_� j_amevlZlh\^bZ]ghklbq_kdbo� bkiulZgbc�� < gZr_c� kljZg_� ih^� jmdh\h^kl\hf� D�F�� =mj_\bqZjZajZ[Zlu\Zxlky�l_klu��\ dhlhjuo�\ dZq_kl\_�lhqdb�hlkq_lZ�\uklmiZ_l�g_�klZlbklbq_kdZyghjfZ�� Z g_aZ\bkbfuc� hl� j_amevlZlh\� bkiulZgby�� h[t_dlb\gh� aZ^Zgguc� khpbZevgh�ikboheh]bq_kdbc�ghjfZlb\��< ]eZ\_�;,,�^Zgh�hij_^_e_gb_�wlh]h�ihgylby�b ihdZaZgh��\q_f�ij_bfms_kl\h�lZdh]h�djbl_jby�hp_gdb�ih�kjZ\g_gbx�kh�klZlbklbq_kdhc�ghjfhc�KhpbZevgh�ikboheh]bq_kdbc� ghjfZlb\� j_Zebam_lky� \ kh\hdmighklb� aZ^Zgbc�khklZ\eyxsbo� l_kl�� Ke_^h\Zl_evgh�� kZf� l_kl� \ iheghf� _]h� h[t_f_� b y\ey_lky� lZdbfghjfZlb\hf�� <k_� khihklZ\e_gby� bg^b\b^mZevguo� beb� ]jmiih\uo� j_amevlZlh\l_klbjh\Zgby� ijh\h^ylky� k l_f� fZdkbfmfhf�� dhlhjuc� ij_^klZ\ey_lky� \ l_kl_� �Z wlhiheguc�gZ[hj�agZgbc���< dZq_kl\_�djbl_jby�hp_gdb�\uklmiZ_l�ihdZaZl_ev��hljZ`Zxsbckl_i_gv�[ebahklb�j_amevlZlh\�d ghjfZlb\m��Bf__lky�jZajZ[hlZggZy�ko_fZ�ij_^klZ\e_gby]jmiih\uo�dhebq_kl\_gguo�^Zgguo�>ey� ZgZebaZ� ^Zgguo� hlghkbl_evgh� bo� [ebahklb� d khpbZevgh�ikboheh]bq_kdhfmghjfZlb\m�� mkeh\gh� jZkkfZljb\Z_fhfm� dZd� �����gh_� \uiheg_gb_� \k_]h� l_klZ�� \k_bkiulm_fu_�ih^jZa^_eyxlky�ih�j_amevlZlZf�l_klbjh\Zgby�gZ���ih^]jmii��������gZb[he__�mki_rgu_�²�������[ebadb_�d mki_rguf�²�������kj_^gb_�ih�mki_rghklb�²�������fZehmki_rgu_�²����



���gZbf_g__�mki_rgu_�²����>ey�dZ`^hc�ba�ih^]jmii�ih^kqblu\Z_lky�kj_^gbc�ijhp_gl�ijZ\bevgh�\uiheg_gguoaZ^Zgbc��Kljhblky�kbkl_fZ�dhhj^bgZl��]^_�ih�hkb�Z[kpbkk�b^ml�ghf_jZ�ih^]jmii��ih�hkbhj^bgZl� ²� ijhp_gl� \uiheg_gguo� dZ`^hc� ba� ih^]jmii� aZ^Zgbc�� Ihke_� gZg_k_gbykhhl\_lkl\mxsbo� lhq_d� \uq_jqb\Z_lky� ]jZnbd�� hljZ`Zxsbc� ijb[eb`_gb_� dZ`^hc� baih^]jmii� d khpbZevgh�ikboheh]bq_kdhfm� ghjfZlb\m�� LZdZy� h[jZ[hldZ� ijh\h^blky� ihj_amevlZlZf�dZd�l_klZ�\ p_ehf��lZd�b dZ`^h]h�km[l_klZ�\ hl^_evghklb
����G:>?@GHKLV�B <:EB>GHKLVIj_`^_� q_f� ikboh^bZ]ghklbq_kdb_� f_lh^bdb� fh]ml� [ulv� bkihevah\Zgu� ^eyijZdlbq_kdbo� p_e_c�� hgb� ^he`gu� ijhclb� ijh\_jdm� ih� jy^m� nhjfZevguo� djbl_jb_\�^hdZau\Zxsbo� bo� \ukhdh_� dZq_kl\h� b wnn_dlb\ghklv�� Wlb� lj_[h\Zgby� \ikboh^bZ]ghklbd_� kdeZ^u\Zebkv� ]h^Zfb� \ ijhp_kk_� jZ[hlu� gZ^� l_klZfb� b gZ^� bokh\_jr_gkl\h\Zgb_f�� < j_amevlZl_� ihy\beZkv� \hafh`ghklv� h]jZ^blv� ikboheh]bx� hl\k_\hafh`guo� [_a]jZfhlguo� ih^^_ehd�� ij_l_g^mxsbo� gZ� lh�� qlh[u� gZau\Zlvky^bZ]ghklbq_kdbfb�f_lh^bdZfb�D qbkem� hkgh\guo� djbl_jb_\� hp_gdb� ikboh^bZ]ghklbq_kdbo� f_lh^bd� hlghkblkygZ^_`ghklv�b \Zeb^ghklv��;hevrhc�\deZ^�\ jZajZ[hldm�wlbo�ihgylbb�\g_keb�aZjm[_`gu_ikboheh]b��:��:gZklZab��?��=ba_eeb��>`��=benhj^��E��Djhg[Zo��J��Lhjg^Zcd�b ?��OZ]_g�b^j���� Bfb� [ueb� jZajZ[hlZgu� dZd� nhjfZevgh�eh]bq_kdbc�� lZd� b fZl_fZlbdh�klZlbklbq_kdbc� ZiiZjZl� �ij_`^_� \k_]h� dhjj_eypbhgguc� f_lh^� b nZdlbq_kdbc� ZgZeba�h[hkgh\Zgby�kl_i_gb�khhl\_lkl\by�f_lh^bd�hlf_q_gguf�djbl_jbyf�< ikboh^bZ]ghklbd_� ijh[e_fu� gZ^_`ghklb� b \Zeb^ghklb� f_lh^bd� l_kgh\aZbfhk\yaZgu�� l_f� g_� f_g__� kms_kl\m_l� ljZ^bpby� jZa^_evgh]h� baeh`_gby� wlbo\Z`g_crbo�oZjZdl_jbklbd��Ke_^my�_c��gZqg_f�k jZkkfhlj_gby�gZ^_`ghklb�f_lh^bd�
G:>?@GHKLV< ljZ^bpbhgghc� l_klheh]bb� l_jfbg� ³gZ^_`ghklv´� hagZqZ_l� hlghkbl_evgh_ihklhygkl\h�� mklhcqb\hklv�� kh]eZkh\Zgghklv� j_amevlZlh\� l_klZ� ijb� i_j\bqghf� bih\lhjghf� _]h� ijbf_g_gbb� gZ� h^gbo� b l_o� `_� bkiulm_fuo�� DZd� ibr_l� :�:gZklZab��������\jy^�eb�fh`gh�k ^h\_jb_f�hlghkblvky�d l_klm�bgl_ee_dlZ��_keb�ih�g_fm�\ gZqZe_g_^_eb� j_[_ghd� bf_e� ihdZaZl_ev�� jZ\guc� ����� Z d� dhgpm� ���� Ih\lhjgh_� ijbf_g_gb_gZ^_`guo� f_lh^bd� ^Z_l� koh^gu_� hp_gdb�� Ijb� wlhf� \ hij_^_e_gghc� f_j_� fh]mlkh\iZ^Zlv�dZd�kZfb�j_amevlZlu��lZd�b ihjy^dh\h_�f_klh��jZg]���aZgbfZ_fh_�bkiulm_fuf\ ]jmii_�� B \� lhf�� b \� ^jm]hf� kemqZ_� ijb� ih\lhj_gbb� hiulZ� \hafh`gu� g_dhlhju_jZkoh`^_gby��gh�\Z`gh��qlh[u�hgb�[ueb�g_agZqbl_evgufb�� \ ij_^_eZo�h^ghc� ]jmiiu�LZdbf� h[jZahf�� fh`gh� kdZaZlv�� qlh� gZ^_`ghklv� f_lh^bdb� ²� wlh� lZdhc� djbl_jbc�dhlhjuc� ]h\hjbl�h lhqghklb�ikboheh]bq_kdbo�baf_j_gbc�� l�_��iha\hey_l� km^blv�h lhf�gZkdhevdh�\gmrZxl�^h\_jb_�ihemq_ggu_�j_amevlZlu�Kl_i_gv� gZ^_`ghklb� f_lh^bd� aZ\bkbl� hl� fgh]bo� ijbqbg�� Ihwlhfm� \Z`ghcijh[e_fhc� ijZdlbq_kdhc� ^bZ]ghklbdb� y\ey_lky� \uykg_gb_� g_]Zlb\guo� nZdlhjh\�\ebyxsbo�gZ�lhqghklv�baf_j_gbc��Fgh]b_�Z\lhju�iulZebkv�khklZ\blv�deZkkbnbdZpbxlZdbo�nZdlhjh\��Kj_^b�gbo�gZb[he__�qZklh�gZau\Zxlky�ke_^mxsb_�



���g_klZ[bevghklv�^bZ]ghklbjm_fh]h�k\hckl\Z���� g_kh\_jr_gkl\h� ^bZ]ghklbq_kdbo� f_lh^bd� �g_[j_`gh� khklZ\e_gZ� bgkljmdpby�aZ^Zgby� ih� k\h_fm� oZjZdl_jm� jZaghjh^gu�� g_q_ldh� knhjfmebjh\Zgu� mdZaZgby� ihij_^ty\e_gbx�f_lh^bdb�bkiulm_fuf�b l�^������ f_gyxsZyky� kblmZpby� h[ke_^h\Zgby� �jZagh_� \j_fy� ^gy�� dh]^Z� ijh\h^ylkywdki_jbf_glu�� jZagZy� hk\_s_gghklv�ihf_s_gby��gZebqb_�beb� hlkmlkl\b_�ihklhjhggbormfh\�b l�^������ jZaebqby� \ fZg_j_�ih\_^_gby� wdki_jbf_glZlhjZ� �hl� hiulZ� d hiulm�ih�jZaghfmij_^ty\ey_l�bgkljmdpbb��ih�jZaghfm�klbfmebjm_l�\uiheg_gb_�aZ^Zgbc�b l�^������ dhe_[Zgby� \ nmgdpbhgZevghf� khklhygbb� bkiulm_fh]h� �\ h^ghf� wdki_jbf_gl_hlf_qZ_lky�ohjhr__�kZfhqm\kl\b_��\ ^jm]hf�²�mlhfe_gb_�b l�^������we_f_glu�km[t_dlb\ghklb�\ kihkh[Zo�hp_gdb�b bgl_jij_lZpbb�j_amevlZlh\��dh]^Z\_^_lky� ijhlhdhebjh\Zgb_� hl\_lh\� bkiulm_fuo�� hp_gb\Zxlky� hl\_lu� ih� kl_i_gbiheghlu��hjb]bgZevghklb�b l�i���?keb� \k_� wlb� nZdlhju� bf_lv� \ \b^m� b ihklZjZlvky� \ dZ`^hf� ba� gbo� mkljZgblvmkeh\by�� kgb`Zxsb_� lhqghklv� baf_j_gbc�� lh� fh`gh� ^h[blvky� ijb_fe_fh]h� mjh\gygZ^_`ghklb� l_klZ�� H^gbf� ba� \Z`g_crbo� kj_^kl\� ih\ur_gby� gZ^_`ghklbikboh^bZ]ghklbq_kdhc� f_lh^bdb� y\ey_lky� _^bghh[jZab_� ijhp_^mju� h[ke_^h\Zgby�� _]hkljh]Zy�j_]eZf_glZpby��h^bgZdh\u_�^ey�h[ke_^m_fhc�\u[hjdb�bkiulm_fuo�h[klZgh\dZ�bmkeh\by� jZ[hlu�� h^ghlbiguc� oZjZdl_j� bgkljmdpbc�� h^bgZdh\u_� ^ey� \k_o� \j_f_ggu_h]jZgbq_gby�� kihkh[u�b hkh[_gghklb�dhglZdlZ� k bkiulm_fufb��ihjy^hd�ij_^ty\e_gbyaZ^Zgbc�b l�^��Ijb�lZdhc�klZg^ZjlbaZpbb�ijhp_^mju�bkke_^h\Zgby�fh`gh�kms_kl\_gghmf_gvrblv� \ebygb_� ihklhjhggbo� kemqZcguo� nZdlhjh\� gZ� j_amevlZlu� l_klZ� b lZdbfh[jZahf�ih\ukblv�bo�gZ^_`ghklv�GZ� oZjZdl_jbklbdm� gZ^_`ghklb�f_lh^bd� [hevrh_� \ebygb_� hdZau\Z_l� bkke_^m_fZy\u[hjdZ��HgZ�fh`_l�dZd�kgb`Zlv��lZd�b aZ\urZlv�wlhl�ihdZaZl_ev��gZijbf_j��gZ^_`ghklvfh`_l�[ulv�bkdmkkl\_ggh�aZ\ur_gZ��_keb�\ \u[hjd_�g_[hevrhc�jZa[jhk�j_amevlZlh\��l�_�_keb�j_amevlZlu�ih�k\hbf�agZq_gbyf�[ebadb�^jm]�d ^jm]m��< wlhf�kemqZ_�ijb�ih\lhjghfh[ke_^h\Zgbb� gh\u_� j_amevlZlu� lZd`_� jZkiheh`Zlky� l_kghc� ]jmiihc�� <hafh`gu_baf_g_gby� jZg]h\uo� f_kl� bkiulm_fuo� [m^ml� g_agZqbl_evgufb�� b�� ke_^h\Zl_evgh�gZ^_`ghklv�f_lh^bdb�[m^_l�\ukhdhc��LZdh_�`_�g_hijZ\^Zggh_� aZ\ur_gb_�gZ^_`ghklbfh`_l� \hagbdgmlv� ijb� ZgZeba_� j_amevlZlh\� \u[hjdb�� khklhys_c� ba� ]jmiiu�� bf_xs_chq_gv�\ukhdb_�j_amevlZlu��b ba�]jmiiu�k hq_gv�gbadbfb�hp_gdZfb�ih�l_klm��Lh]^Z�wlb^Ze_dh� hlklhysb_� ^jm]� hl� ^jm]Z� j_amevlZlu� g_� [m^ml� i_j_dju\Zlvky�� ^Z`_� _keb� b\f_rZxlky�\ mkeh\by�wdki_jbf_glZ�kemqZcgu_�nZdlhju��Ihwlhfm�\ jmdh\h^kl\_�h[uqgh^_eZ_lky�hibkZgb_�\u[hjdb��gZ�dhlhjhc�hij_^_eyeZkv�gZ^_`ghklv�f_lh^bdb�< gZklhys__� \j_fy� gZ^_`ghklv� \k_� qZs_� hij_^_ey_lky� gZ� gZb[he__� h^ghjh^guo\u[hjdZo�� l�_�� gZ� \u[hjdZo�� koh`bo� ih� ihem�� \hajZklm�� mjh\gx� h[jZah\Zgby�ijhn_kkbhgZevghc� ih^]hlh\d_� b l�i�� >ey� dZ`^hc� lZdhc� \u[hjdb� ijb\h^ylky� k\hbdhwnnbpb_glu� gZ^_`ghklb�� Ijb\h^bfuc� ihdZaZl_ev� gZ^_`ghklb� ijbf_gbf� lhevdh� d]jmiiZf�� ih^h[guf� l_f�� gZ� dhlhjuo� hg� hij_^_eyeky�� ?keb� f_lh^bdZ� ijbf_gy_lky� d\u[hjd_��hlebqZxs_cky�hl�lhc��gZ�dhlhjhc�ijh\_jyeZkv�__ gZ^_`ghklv��lh�wlZ�ijhp_^mjZ^he`gZ�[ulv�ijh\_^_gZ�aZgh\h�DZd� ih^q_jdb\Zxl� fgh]b_� Z\lhju�� jZagh\b^ghkl_c� gZ^_`ghklb� f_lh^bd� lZd� `_



fgh]h��dZd�b mkeh\bc��\ebyxsbo�gZ�j_amevlZlu�^bZ]ghklbq_kdbo�bkiulZgbc� �< Q_jgu�������H^gZdh�ijZdlbq_kdh_�ijbf_g_gb_�gZoh^yl�ebrv�g_kdhevdh�\b^h\�gZ^_`ghklbLZd�dZd�\k_�\b^u�gZ^_`ghklb�hljZ`Zxl�kl_i_gv�kh]eZkh\Zgghklb�^\mo�g_aZ\bkbfhihemq_gguo� jy^h\� ihdZaZl_e_c�� lh� fZl_fZlbdh�klZlbklbq_kdbc� ijb_f�� k ihfhsvxdhlhjh]h� mklZgZ\eb\Z_lky� gZ^_`ghklv� f_lh^bdb�� ²� wlh� dhjj_eypbb� �ih�Ibjkhgm� bebKibjf_gm�� kf� ]e�� ;,9���GZ^_`ghklv� l_f� \ur_�� q_f� [hevr_�ihemq_gguc� dhwnnbpb_gldhjj_eypbb�ijb[eb`Z_lky�d _^bgbp_��b gZh[hjhl�< ^Zgghf� ihkh[bb� ijb� hibkZgbb� \b^h\� gZ^_`ghklb� hkgh\ghc� mihj� ^_eZ_lky� gZjZ[hlu�D�F =mj_\bqZ� ������� ������ ������ ������� dhlhjuc�� ijh\_^y� lsZl_evguc� ZgZebaaZjm[_`ghc�ebl_jZlmju�ih�wlhc�ijh[e_f_��ij_^eh`be�lhedh\Zlv�gZ^_`ghklv�dZd����gZ^_`ghklv�kZfh]h�baf_jbl_evgh]h�bgkljmf_glZ����klZ[bevghklv�bamqZ_fh]h�ijbagZdZ���� dhgklZglghklv�� l�_�� hlghkbl_evgmx� g_aZ\bkbfhklv� j_amevlZlh\� hl� ebqghklbwdki_jbf_glZlhjZIhdZaZl_ev�� oZjZdl_jbamxsbc� baf_jbl_evguc� bgkljmf_gl�� ij_^eZ]Z_lky� gZau\Zlvdhwnnbpb_glhf� gZ^_`ghklb�� ihdZaZl_ev�� oZjZdl_jbamxsbc� klZ[bevghklv� baf_jy_fh]hk\hckl\Z�� ²� dhwnnbpb_glhf� klZ[bevghklb�� Z ihdZaZl_ev� hp_gdb� \ebygby� ebqghklbwdki_jbf_glZlhjZ�²�dhwnnbpb_glhf�dhgklZglghklb�Bf_ggh� \ lZdhf� ihjy^d_� j_dhf_g^m_lky� hkms_kl\eylv� ijh\_jdm� f_lh^bdb�p_e_khh[jZagh� kgZqZeZ� ijh\_jblv� bgkljmf_gl� baf_j_gby�� ?keb� ihemq_ggu_� ^Zggu_m^h\e_l\hjbl_evgu�� lh� fh`gh� i_j_oh^blv� d mklZgh\e_gbx� f_ju� klZ[bevghklbbaf_jy_fh]h� k\hckl\Z�� Z m`_� ihke_� wlh]h� ijb� g_h[oh^bfhklb� aZgylvky� djbl_jb_fdhgklZglghklb�HklZgh\bfky� gZ� [he__� ih^jh[ghf� jZkkfhlj_gbb� wlbo� ihdZaZl_e_c�oZjZdl_jbamxsbo�k jZaguo�klhjhg�gZ^_`ghklv�ikboh^bZ]ghklbq_kdhc�f_lh^bdb���� Hij_^_e_gb_� gZ^_`ghklb� baf_jbl_evgh]h� bgkljmf_glZ�� Hl� lh]h�� dZdkhklZ\e_gZ� f_lh^bdZ�� gZkdhevdh� ijZ\bevgh� ih^h[jZgu� aZ^Zgby� k lhqdb� aj_gby� bo\aZbfhkh]eZkh\Zgghklb�� gZkdhevdh� hgZ� h^ghjh^gZ�� aZ\bkbl� lhqghklv�� h[t_dlb\ghklvex[h]h�ikboheh]bq_kdh]h�baf_j_gby��<gmlj_ggyy� h^ghjh^ghklv�f_lh^bdb�ihdZau\Z_l�qlh�__ aZ^Zgby�ZdlmZebabjmxl�h^gh�b lh�`_�k\hckl\h��ijbagZd�>ey� ijh\_jdb� gZ^_`ghklb� baf_jbl_evgh]h� bgkljmf_glZ�� ]h\hjys_]h� h _]hh^ghjh^ghklb��beb�]hfh]_gghklb���bkihevam_lky�lZd�gZau\Z_fuc�f_lh^�³jZks_ie_gby´�H[uqgh� aZ^Zgby� ^_eylky� gZ� q_lgu_� b g_q_lgu_�� hl^_evgh� h[jZ[Zlu\Zxlky�� Z aZl_fj_amevlZlu�^\mo�ihemq_gguo�jy^h\�dhjj_ebjmxlky�f_`^m�kh[hc��>ey�ijbf_g_gby�wlh]hkihkh[Z�gm`gh�ihklZ\blv�bkiulm_fuo�\ lZdb_�mkeh\by��qlh[u�hgb�kfh]eb�mki_lv�j_rblv�beb�ihiulZlvky�j_rblv��\k_�aZ^Zgby��?keb�f_lh^bdZ�h^ghjh^gZ��lh�[hevrhc�jZagbpu�\mki_rghklb� j_r_gby� ih� lZdbf� iheh\bgdZf� g_� [m^_l�� b�� ke_^h\Zl_evgh�� dhwnnbpb_gldhjj_eypbb�[m^_l�^hklZlhqgh�\ukhdbf�Fh`gh� ^_eblv� aZ^Zgby� b ^jm]bf� iml_f�� gZijbf_j� khihklZ\blv� i_j\mx� iheh\bgml_klZ� kh� \lhjhc�� i_j\mx� b lj_lvx� q_l\_jlv� ²� kh� \lhjhc� b q_l\_jlhc� b l� i��H^gZdh³jZks_ie_gb_´�gZ�q_lgu_�b g_q_lgu_�aZ^Zgby�ij_^klZ\ey_lky�gZb[he__�p_e_khh[jZaguf�ihkdhevdm� bf_ggh� wlhl� kihkh[� gZb[he__� g_aZ\bkbf� hl� \ebygby� lZdbo� nZdlhjh\�� dZd\jZ[Zlu\Z_fhklv��lj_gbjh\dZ��mlhfe_gb_�b ij�



F_lh^bdZ� ijbagZ_lky� gZ^_`ghc�� dh]^Z� ihemq_gguc� dhwnnbpb_gl� g_� gb`_����²������Emqrb_�ih�gZ^_`ghklb�l_klu�^Zxl�dhwnnbpb_glu�ihjy^dZ������b [he__�Gh� gZ� gZqZevghf� wlZi_� jZajZ[hldb� ^bZ]ghklbq_kdhc� f_lh^bdb� fh`gh� ihemqblvg_\ukhdb_�dhwnnbpb_glu�gZ^_`ghklb��gZijbf_j��ihjy^dZ�����²������Wlh�hagZqZ_l��qlh\ jZajZ[Zlu\Z_fhc� f_lh^bd_� ijbkmlkl\m_l� g_dhlhjh_� qbkeh� aZ^Zgbc�� dhlhju_� \ kbemk\h_c� ki_pbnbqghklb� \_^ml� d kgb`_gbx� dhwnnbpb_glZ� dhjj_eypbb�� LZdb_� aZ^Zgbyg_h[oh^bfh�ki_pbZevgh�ijhZgZebabjh\Zlv�b eb[h�i_j_^_eZlv�bo��eb[h�\hh[s_�batylv�Qlh[u� e_]q_� [ueh� mklZgh\blv�� aZ� kq_l� dZdbo� aZ^Zgbc� kgb`Zxlky� dhwnnbpb_gludhjj_eypbb�� g_h[oh^bfh� ijhZgZebabjh\Zlv� lZ[ebpu� k \uibkZggufb� ^Zggufb�ih^]hlh\e_ggufb� ^ey� dhjj_eypbc�� Ke_^m_l� hlf_lblv�� qlh� ex[u_� baf_g_gby� \kh^_j`Zgbb�f_lh^bdb�²�batylb_�aZ^Zgbc��bo�i_j_klZgh\dZ��i_j_nhjfmebjh\dZ�\hijhkh\beb�hl\_lh\�lj_[m_l�aZgh\h�\ukqblu\Zlv�dhwnnbpb_glu�gZ^_`ghklb�Ijb� hagZdhfe_gbb� k dhwnnbpb_glZfb� gZ^_`ghklb� g_� ke_^m_l� aZ[u\Zlv�� qlh� hgbaZ\bkyl� g_� lhevdh� hl� ijZ\bevgh]h� ih^[hjZ� aZ^Zgbc� k lhqdb� aj_gby� bo\aZbfhkh]eZkh\Zgghklb��gh�b hl�khpbZevgh�ikboheh]bq_kdhc�h^ghjh^ghklb�lhc�\u[hjdb�gZ�dhlhjhc�ijh\_jyeZkv�gZ^_`ghklv�baf_jbl_evgh]h�bgkljmf_glZ�< kZfhf�^_e_��\ aZ^Zgbyo�fh]ml�\klj_lblvky�ihgylby��fZehba\_klgu_�h^ghc�qZklbbkiulm_fuo��gh�ohjhrh�ba\_klgu_�^jm]hc�qZklb��Hl�lh]h��dZd�fgh]h�\ f_lh^bd_�lZdboihgylbc��[m^_l�aZ\bk_lv�b dhwnnbpb_gl�gZ^_`ghklb��aZ^Zgby�k lZdbfb�ihgylbyfb�fh]mlkemqZcgh�jZkiheh`blvky�b \�q_lghc�b \�g_q_lghc�iheh\bg_�l_klZ��Hq_\b^gh��ihdZaZl_evgZ^_`ghklb�g_�ke_^m_l�ijbibku\Zlv�lhevdh�f_lh^bd_�dZd�lZdh\hc�b g_evay�mih\Zlv�gZlh��qlh�hg�[m^_l�g_baf_gguf��k dZdhc�[u�\u[hjdhc�gb ijh\h^behkv�l_klbjh\Zgb_���� Hij_^_e_gb_� klZ[bevghklb� bamqZ_fh]h� ijbagZdZ� Hij_^_eblv� gZ^_`ghklvkZfhc�f_lh^bdb�²� wlh� g_� agZqbl� j_rblv� \k_� \hijhku�� k\yaZggu_� k __� ijbf_g_gb_f�Gm`gh�_s_�mklZgh\blv��gZkdhevdh�mklhcqb\��klZ[be_g�ijbagZd��dhlhjuc�bkke_^h\Zl_evgZf_j_g� baf_jylv��;ueh� [u�f_lh^heh]bq_kdhc� hrb[dhc� jZkkqblu\Zlv� gZ� Z[khexlgmxklZ[bevghklv�ikboheh]bq_kdbo�ijbagZdh\��< lhf��qlh�baf_jy_fuc�ijbagZd�kh�\j_f_g_ff_gy_lky�� g_l� gbq_]h� hiZkgh]h� ^ey� gZ^_`ghklb�� <k_� ^_eh� \ lhf�� \ dZdbo� ij_^_eZo\Zjvbjmxlky�j_amevlZlu�hl�hiulZ�d hiulm�m h^gh]h�b lh]h�`_�bkiulm_fh]h��g_�ijb\h^yleb� wlb�dhe_[Zgby�d lhfm��qlh�bkiulm_fuc�ih�g_ihgylguf�ijbqbgZf�hdZau\Z_lky� lh�\gZqZe_�� lh� \ k_j_^bg_�� lh� \ dhgp_� \u[hjdb��K^_eZlv� dZdb_�lh� dhgdj_lgu_� \u\h^u� h[mjh\g_� ij_^klZ\e_ggh_� baf_jy_fh]h� ijbagZdZ� m lZdh]h� bkiulm_fh]h� g_evay�� LZdbfh[jZahf�� dhe_[Zgby� ijbagZdZ� g_� ^he`gu� bf_lv� g_ij_^kdZam_fh]h� oZjZdl_jZ�� ?keb� g_ykgu� ijbqbgu� j_adbo� dhe_[Zgbc�� lh� lZdhc� ijbagZd� g_� fh`_l� [ulv� bkihevah\Zg� \^bZ]ghklbq_kdbo�p_eyo�>ey� ijh\_jdb� klZ[bevghklb� ^bZ]ghklbjm_fh]h� ijbagZdZ�� k\hckl\Z� bkihevam_lkyijb_f�� ba\_klguc� dZd� l_kl� ²� j_l_kl�� Hg� aZdexqZ_lky� \ ih\lhjghf� h[ke_^h\Zgbbbkiulm_fuo� k ihfhsvx� lhc� `_� f_lh^bdb�� H klZ[bevghklb� ijbagZdZ� km^yl� ihdhwnnbpb_glm�dhjj_eypbb�f_`^m�j_amevlZlZfb�i_j\h]h�b ih\lhjgh]h�h[ke_^h\Zgby��Hg[m^_l� k\b^_l_evkl\h\Zlv� h khojZg_gbb�beb�g_khojZg_gbb� dZ`^uf�bkiulm_fuf� k\h_]hihjy^dh\h]h�ghf_jZ�\ \u[hjd_�GZ� kl_i_gv� mklhcqb\hklb�� klZ[bevghklb� ^bZ]ghklbjm_fh]h� k\hckl\Z� \ebyxljZaghh[jZagu_�nZdlhju��Qbkeh�bo�^hklZlhqgh�\_ebdh��<ur_�m`_�]h\hjbehkv�h lhf��dZd\Z`gh� kh[ex^Zlv� lj_[h\Zgby� _^bghh[jZaby�ijhp_^mju�ijh\_^_gby� wdki_jbf_glZ��LZd�gZijbf_j�� _keb� i_j\h_� l_klbjh\Zgb_� ijh\h^behkv� \ mlj_ggb_� qZku�� lh� b ih\lhjgh_



^he`gh� [ulv� ijh\_^_gh� mljhf�� _keb� i_j\uc� hiul� khijh\h`^Zeky� ij_^\Zjbl_evgufihdZahf� aZ^Zgbc�� lh� b ijb� ih\lhjghf� bkiulZgbb� wlh� mkeh\b_� lZd`_� ^he`gh� [ulvkh[ex^_gh�b l�^�Ijb� hij_^_e_gbb� klZ[bevghklb� ijbagZdZ� [hevrh_� agZq_gb_� bf__l� ijhf_`mlhd\j_f_gb�f_`^m� i_j\uf� b ih\lhjguf� h[ke_^h\Zgb_f��Q_f� dhjhq_� kjhd� hl� i_j\h]h� ^h\lhjh]h� bkiulZgby�� l_f� �ijb� ijhqbo� jZ\guo� mkeh\byo�� [hevr_� rZgkh\�� qlh^bZ]ghklbjm_fuc� ijbagZd� khojZgbl� mjh\_gv� i_j\h]h� bkiulZgby�� K m\_ebq_gb_f\j_f_ggh]h� bgl_j\ZeZ� klZ[bevghklv� ijbagZdZ� bf__l� l_g^_gpbx� kgb`Zlvky�� lZd� dZd\hajZklZ_l� qbkeh� ihklhjhggbo� nZdlhjh\�� \ebyxsbo� gZ� g__�� Ke_^h\Zl_evgh�gZijZrb\Z_lky� \u\h^�� qlh� p_e_khh[jZagh� ijh\h^blv� ih\lhjgh_� l_klbjh\Zgb_� q_j_adhjhldbc�kjhd�ihke_�i_j\h]h��H^gZdh�lml�_klv�k\hb�keh`ghklb�_keb�kjhd�f_`^m�i_j\ufb \lhjuf� hiulhf� g_[hevrhc�� lh� g_dhlhju_� bkiulm_fu_� fh]ml� \hkijhba\_klb� k\hbij_`gb_�hl\_lu�\ iZfylb�b��lZdbf�h[jZahf��hlhc^ml�hl�kfukeZ�\uiheg_gby�aZ^Zgbc��<wlhf� kemqZ_� j_amevlZlu� ^\mo� ij_^ty\e_gbb� f_lh^bdb� m`_� g_evay� jZkkfZljb\Zlv� dZdg_aZ\bkbfu_�Ljm^gh� q_ldh� hl\_lblv� gZ� \hijhk�� dZdhc� kjhd� fh`gh� kqblZlv� hilbfZevguf� ^eyih\lhjgh]h�wdki_jbf_glZ��Lhevdh�bkke_^h\Zl_ev��bkoh^y�ba�ikboheh]bq_kdhc�kmsghklbf_lh^bdb�� mkeh\bc�� \ dhlhjuo� hgZ� ijh\h^blky�� hkh[_gghkl_c� \u[hjdb� bkiulm_fuo�fh`_l�hij_^_eblv�wlhl�kjhd��Ijb�wlhf�lZdhc�\u[hj�^he`_g�[ulv�gZmqgh�h[hkgh\Zg��<l_klheh]bq_kdhc� ebl_jZlmj_� gZb[he__� qZklh� gZau\Zxlky� \j_f_ggu_� bgl_j\Zeu� \g_kdhevdh�f_kyp_\��gh�g_�[he__�ihem]h^Z���Ijb�h[ke_^h\Zgbb�^_l_c�feZ^r_]h�\hajZklZ�dh]^Z�\hajZklgu_�baf_g_gby�b jZa\blb_�ijhbkoh^yl�hq_gv�[ukljh��wlb�bgl_j\Zeu�fh]ml[ulv�ihjy^dZ�g_kdhevdbo�g_^_ev��: :gZklZab��������<Z`gh�ihfgblv��qlh�dhwnnbpb_gl�klZ[bevghklb�g_�ke_^m_l�jZkkfZljb\Zlv�lhevdh�k_]h� madh� nhjfZevghc� klhjhgu�� ih� _]h� Z[khexlguf� agZq_gbyf�� ?keb� l_kl� bkke_^m_lk\hckl\h��dhlhjh_�\ i_jbh^�l_klbjh\Zgby�gZoh^blky�\ ijhp_kk_�bgl_gkb\gh]h�jZa\blby�gZijbf_j�� mf_gb_� ijh\h^blv� h[h[s_gby��� lh� dhwnnbpb_gl� klZ[bevghklb�� fh`_lhdZaZlvky� g_\ukhdbf�� gh� wlh� g_� ke_^m_l� bklhedh\u\Zlv� dZd� g_^hklZlhd� l_klZ� LZdhcdhwnnbpb_gl� klZ[bevghklb� ^he`_g� bgl_jij_lbjh\Zlvky� dZd� ihdZaZl_ev� hij_^_e_gguobaf_g_gbc�� jZa\blby� bkke_^m_fh]h� k\hckl\Z�� < wlhf� kemqZ_�� gZijbf_j�� DF� =mj_\bq������� j_dhf_g^m_l� jZkkfhlj_lv� ih� qZklyf� lm� \u[hjdm�� gZ� dhlhjhc� mklZgZ\eb\Zekydhwnnbpb_gl� klZ[bevghklb�� Ijb� lZdhf� jZkkfhlj_gbb� \u^_eblky� qZklv� bkiulm_fuo�ijhoh^ysbo�imlv�jZa\blby�\ h^bgZdh\h�jh\ghf�l_fi_��^jm]Zy�qZklv�²�]^_�jZa\blb_�rehhkh[_ggh�[ukljufb�l_fiZfb��b qZklv�\u[hjdb��]^_�jZa\blb_�m bkiulm_fuo�ijZdlbq_kdbkh\k_f� g_evay� aZf_lblv�� DZ`^Zy� qZklv� \u[hjdb� aZkem`b\Z_l� ki_pbZevgh]h� ZgZebaZ� bbklhedh\Zgby�� Ke_^h\Zl_evgh�� g_^hklZlhqgh� ijhklh� dhgklZlbjh\Zlv�� qlh� dhwnnbpb_glklZ[bevghklb�gbadbc��gm`gh�ihgylv��hl�q_]h�wlh�aZ\bkbl�Kh\k_f�^jm]h_�lj_[h\Zgb_�ij_^ty\ey_lky�d dhwnnbpb_glm�klZ[bevghklb��_keb�Z\lhjf_lh^bdb� kqblZ_l�� qlh� baf_jy_fh_� k\hckl\h� m`_� knhjfbjh\Zgh� b ^he`gh� [ulv^hklZlhqgh� mklhcqb\uf�� Dhwnnbpb_gl� klZ[bevghklb� \ wlhf� kemqZ_� ^he`_g� [ulv^hklZlhqgh�\ukhdbf��g_�gb`_�������LZdbf� h[jZahf�� \hijhk� h klZ[bevghklb� baf_jy_fh]h� k\hckl\Z� j_rZ_lky� g_� \k_]^Zh^ghagZqgh��J_r_gb_�aZ\bkbl�hl�kmsghklb�kZfh]h�^bZ]ghklbjm_fh]h�k\hckl\Z����Hij_^_e_gb_�dhgklZglghklb� l _�hlghkbl_evghc�g_aZ\bkbfhklb�j_amevlZlh\�hlebqghklb� wdki_jbf_glZlhjZ��Ihkdhevdm�f_lh^bdZ�� jZajZ[hlZggZy� ^ey� ^bZ]ghklbq_kdbo



p_e_c�� g_� ij_^gZagZq_gZ� ^ey� lh]h�� qlh[u� \_qgh� hklZ\Zlvky� \ jmdZo� k\hbo� kha^Zl_e_c�djZcg_� \Z`gh� agZlv�� \ dZdhc� f_j_� __ j_amevlZlu� ih^^Zxlky� \ebygbx� ebqghklbwdki_jbf_glZlhjZ�� Ohly� ^bZ]ghklbq_kdZy� f_lh^bdZ� \k_]^Z� kgZ[`Z_lky� ih^jh[gufbbgkljmdpbyfb� ih� __ ijbf_g_gbx�� ijZ\beZfb� b ijbf_jZfb�� mdZau\Zxsbfb�� dZdijh\h^blv� wdki_jbf_gl�� j_]eZf_glbjh\Zlv� fZg_jm� ih\_^_gby� wdki_jbf_glZlhjZ�kdhjhklv� _]h� j_qb�� lhg� ]hehkZ�� iZmau�� \ujZ`_gb_� ebpZ� hq_gv� ljm^gh�� Bkiulm_fuc� \k\h_f� hlghr_gbb� d hiulm� \k_]^Z�hljZabl� lh�� dZd� kZf� wdki_jbf_glZlhj� d wlhfm� hiulmhlghkblky��^himkdZ_l�g_[j_`ghklv�beb�^_ckl\m_l�lhqgh�\ khhl\_lkl\bb�k lj_[h\Zgbyfbijhp_^mju��ijhy\ey_l�lj_[h\Zl_evghklv��gZklhcqb\hklv�beb�[_kdhgljhevghklv�b l�i ��Hkh[_ggh� kms_kl\_ggmx� jhev� ebqghklv� wdki_jbf_glZlhjZ�b]jZ_l�ijb�ijh\_^_gbblZd�gZau\Z_fuo�g_^_l_jfbgbjh\Zgguo�f_lh^bd��gZijbf_j��\ ijh_dlb\guo�l_klZo��Ohly� \ l_klheh]bq_kdhc� ijZdlbd_� djbl_jb_f� dhgklZglghklb� ihevamxlky� g_qZklh�h^gZdh�� ih� fg_gbx� DF� =mj_\bqZ� �������� wlh� g_� fh`_l� kem`blv� hkgh\Zgb_f� ^ey� _]hg_^hhp_gdb�� ?keb� m Z\lhjh\� f_lh^bdb� \hagbdZxl� ih^haj_gby� ih� ih\h^m� \hafh`gh]h\ebygby� ebqghklb� wdki_jbf_glZlhjZ� gZ� bkoh^� ^bZ]ghklbq_kdhc� ijhp_^mju�� lhp_e_khh[jZagh�ijh\_jblv�f_lh^bdm�ih� wlhfm�djbl_jbx��Ijb� wlhf� \Z`gh�bf_lv�\ \b^mke_^mxsbc�fhf_gl��?keb�ih^�\ha^_ckl\b_f�gh\h]h�wdki_jbf_glZlhjZ�\k_�bkiulm_fu_�\h^bgZdh\hc�kl_i_gb�klZeb�jZ[hlZlv�g_fgh]h�emqr_�beb�g_fgh]h�om`_�� lh� kZf�ih� k_[_wlhl�nZdl� �ohly�b aZkem`b\Z_l�\gbfZgby��gZ�gZ^_`ghklv�f_lh^bdb�g_�hdZ`_l�\ebygby�GZ^_`ghklv�baf_gblky�ebrv�lh]^Z��dh]^Z�\ha^_ckl\b_�wdki_jbf_glZlhjZ�gZ�bkiulm_fuojZaebqgh��h^gb�klZeb�jZ[hlZlv�emqr_��^jm]b_�om`_��Z lj_lvb�lZd�`_��dZd�b ijb�i_j\hfwdki_jbf_glZlhj_�� >jm]bfb� keh\Zfb�� _keb� bkiulm_fu_� ijb� gh\hf� wdki_jbf_glZlhj_baf_gbeb�k\hb�ihjy^dh\u_�f_klZ�\ \u[hjd_�Dhwnnbpb_gl� dhgklZglghklb� hij_^_ey_lky� iml_f� dhjj_eypbb� j_amevlZlh\� ^\mohiulh\��ijh\_^_gguo�\ hlghkbl_evgh�h^bgZdh\uo�mkeh\byo�gZ�h^ghc�b lhc�`_�\u[hjd_bkiulm_fuo�� gh� jZagufb� wdki_jbf_glZlhjZfb�� Dhwnnbpb_gl� dhjj_eypbb� g_� ^he`_g[ulv�gb`_������BlZd�� [ueb� jZkkfhlj_gu� ljb� ihdZaZl_ey� gZ^_`ghklb� ikboh^bZ]ghklbq_kdbof_lh^bd�� Fh`_l� \hagbdgmlv� \hijhk�� gm`gh� eb� ijb� kha^Zgbb� ikboh^bZ]ghklbq_kdbof_lh^bd� hkms_kl\eylv� ijh\_jdm� dZ`^h]h� ba� gbo"� < aZjm[_`ghc� ebl_jZlmj_� b^_l^bkdmkkby�ih�wlhfm�ih\h^m��H^gb�bkke_^h\Zl_eb�kqblZxl��qlh�\k_�kihkh[u�hij_^_e_gbygZ^_`ghklb� l_klZ� \ dZdhc�lh� f_j_� b^_glbqgu� b ihwlhfm� ^hklZlhqgh� ijh\_jblvgZ^_`ghklv� f_lh^bdb� dZdbf�gb[m^v� h^gbf� ba� gbo�� GZijbf_j�� Z\lhj� g_h^ghdjZlghi_j_ba^Z\Z\r_cky� \ KR:� dgb]b�ih� klZlbklbd_� ^ey�ikboheh]h\�b i_^Z]h]h\�=��=wjj_l�������g_�gZoh^bl�ijbgpbibZevguo� jZaebqbc�f_`^m� kihkh[Zfb�ijh\_jdb�gZ^_`ghklb�Ih�_]h�fg_gbx��\k_�wlb�kihkh[u�ihdZau\Zxl�\hkijhba\h^bfhklv�l_klh\uo�ihdZaZl_e_c�Bgh]^Z� lhl�� bgh]^Z� ^jm]hc� h[_ki_qb\Z_l� emqrbc� djbl_jbc�� >jm]b_� bkke_^h\Zl_ebijb^_j`b\Zxlky� bghc� lhqdb� aj_gby�� LZd�� Z\lhju� ³KlZg^Zjlguo� lj_[h\Zgbc� di_^Z]h]bq_kdbf�b ikboheh]bq_kdbf�l_klZf´��������\ ]eZ\_�³GZ^_`ghklv´�hlf_qZxl��qlhdhwnnbpb_gl� gZ^_`ghklb� \ kh\j_f_gghf� ihgbfZgbb� ²� wlh� jh^h\h_� ihgylb_�\dexqZxs__�\ k_[y�g_kdhevdh�\b^h\��b dZ`^uc�\b^�bf__l�k\hc�hkh[uc�kfuke��JZa^_ey_lwlm� lhqdm� aj_gby� b D�F�� =mj_\bq� �������� Ih� _]h� fg_gbx�� dh]^Z� ]h\hjyl� h jZaguokihkh[Zo�hij_^_e_gby�gZ^_`ghklb��lh�bf_xl�^_eh�g_�k emqr_c�beb�om^r_c�f_jhc��Z kf_jZfb� jZaghc�ih� kms_kl\m� gZ^_`ghklb��< kZfhf� ^_e_�� q_]h� klhbl�f_lh^bdZ�� _keb� g_ykgh��gZ^_`gZ�eb�hgZ�kZfZ�ih�k_[_�dZd�baf_jbl_evguc�bgkljmf_gl�beb�g_�mklZgh\e_gZklZ[bevghklv� baf_jy_fh]h� k\hckl\Z"� Q_]h� klhbl� ^bZ]ghklbq_kdZy� f_lh^bdZ�� _keb



g_ba\_klgh�� fh]ml� eb� baf_gylvky� j_amevlZlu� \ aZ\bkbfhklb� hl� lh]h�� dlh� \_^_lwdki_jbf_gl"� DZ`^uc� \ hl^_evghklb� ihdZaZl_ev� gbdZd� g_� aZf_gbl� ^jm]bo� kihkh[h\ijh\_jdb� b�� ke_^h\Zl_evgh�� g_� fh`_l� jZkkfZljb\Zlvky� \ dZq_kl\_� g_h[oh^bfhc� b^hklZlhqghc� oZjZdl_jbklbdb� gZ^_`ghklb�� Lhevdh� f_lh^bdZ�� jZkiheZ]ZxsZy� iheghcoZjZdl_jbklbdhc� gZ^_`ghklb�� gZb[he__� ijb]h^gZ� ^ey� ^bZ]ghklbdh�ijZdlbq_kdh]hijbf_g_gby�<:EB>GHKLV>jm]bf�ihke_�gZ^_`ghklb�dexq_\uf�djbl_jb_f�hp_gdb�dZq_kl\Z�f_lh^bd�y\ey_lky\Zeb^ghklv��<hijhk�h \Zeb^ghklb�f_lh^bd�j_rZ_lky�ebrv�ihke_�lh]h��dZd�mklZgh\e_gZ^hklZlhqgZy�__ gZ^_`ghklv��ihkdhevdm�g_gZ^_`gZy�f_lh^bdZ�[_a� agZgby�__ \Zeb^ghklby\ey_lky�ijZdlbq_kdb�[_kihe_aghc�Ke_^m_l�aZf_lblv��qlh�\hijhk�h \Zeb^ghklb�^h�ihke_^g_]h�\j_f_gb�ij_^klZ\ey_lkyh^gbf� ba� kZfuo� keh`guo�� GZb[he__� mdhj_gb\rbfky� hij_^_e_gb_f� wlh]h� ihgylbyy\ey_lky� lh�� dhlhjh_� ijb\_^_gh� \ dgb]_� :�� :gZklZab�� ³<Zeb^ghklv� l_klZ� ²� ihgylb_�mdZau\Zxs__�gZf��qlh�l_kl�baf_jy_l�b gZkdhevdh�ohjhrh�hg�wlh�^_eZ_l´��������K�������<Zeb^ghklv� ih� k\h_c� kmlb�²� wlh� dhfie_dkgZy� oZjZdl_jbklbdZ�� \dexqZxsZy�� k h^ghcklhjhgu��k\_^_gby�h lhf��ijb]h^gZ�eb�f_lh^bdZ�^ey�baf_j_gby�lh]h��^ey�q_]h�hgZ�[ueZkha^ZgZ��Z k�^jm]hc�klhjhgu��dZdh\Z�__ ^_ckl\_gghklv��wnn_dlb\ghklv��Ih�wlhc�ijbqbg_g_�kms_kl\m_l�dZdh]h�lh�_^bgh]h�mgb\_jkZevgh]h�ih^oh^Z�d hij_^_e_gbx�\Zeb^ghklb��<aZ\bkbfhklb� hl� lh]h�� dZdmx� klhjhgm� \Zeb^ghklb� ohq_l� jZkkfhlj_lv� bkke_^h\Zl_ev�bkihevamxlky�b jZagu_�kihkh[u�^hdZaZl_evkl\Z��>jm]bfb�keh\Zfb��ihgylb_�\Zeb^ghklb\dexqZ_l� \ k_[y� jZagu_� __ \b^u��bf_xsb_� k\hc� hkh[uc� kfuke��Ijh\_jdZ� \Zeb^ghklbf_lh^bdb�gZau\Z_lky�\Zeb^baZpb_c�<Zeb^ghklv� \ i_j\hf� __ ihgbfZgbb� bf__l� hlghr_gb_� d kZfhc� f_lh^bd_�� l�_ wlh\Zeb^ghklv� baf_jbl_evgh]h� bgkljmf_glZ�� LZdZy� ijh\_jdZ� gZau\Z_lky� l_hj_lbq_kdhc\Zeb^baZpb_c��<Zeb^ghklv�\h�\lhjhf�ihgbfZgbb�m`_�hlghkblky�g_�klhevdh�d f_lh^bd_�kdhevdh�d p_eb�__ bkihevah\Zgby��Wlh�ijZ]fZlbq_kdZy�\Zeb^baZpby�BlZd�� ijb� l_hj_lbq_kdhc� \Zeb^baZpbb� bkke_^h\Zl_ey� bgl_j_km_l� kZfh� k\hckl\h�baf_jy_fh_� f_lh^bdhc�� Wlh�� ih� kms_kl\m�� hagZqZ_l�� qlh� ijh\h^blky� kh[kl\_gghikboheh]bq_kdZy� \Zeb^baZpby�� Ijb� ijZ]fZlbq_kdhc� \Zeb^baZpbb� kmlv� ij_^f_lZbaf_j_gby� �ikboheh]bq_kdh]h� k\hckl\Z�� hdZau\Z_lky� \g_�ihey� aj_gby��=eZ\guc� Zdp_glk^_eZg� gZ� lh�� qlh[u� ^hdZaZlv�� qlh� ³g_qlh´�� baf_jy_fh_� f_lh^bdhc�� bf__l� k\yav� khij_^_e_ggufb�h[eZklyfb�ijZdlbdb�Ijh\_klb� l_hj_lbq_kdmx� \Zeb^baZpbx�� \ hlebqb_� hl� ijZ]fZlbq_kdhc�� ihjhchdZau\Z_lky�agZqbl_evgh�ljm^g__��G_�\^Z\Zykv�ihdZ�\ dhgdj_lgu_�^_lZeb��hklZgh\bfky�\h[sbo� q_jlZo�gZ� lhf�� dZd�ijh\_jy_lky�ijZ]fZlbq_kdZy� \Zeb^ghklv�� \u[bjZ_lky� dZdhc�gb[m^v�g_aZ\bkbfuc� hl�f_lh^bdb� \g_rgbc� djbl_jbc�� hij_^_eyxsbc� mki_o� \ lhc�bebbghc� ^_yl_evghklb� �mq_[ghc�� ijhn_kkbhgZevghc� b l�i���� b k� gbf� kjZ\gb\Zxlkyj_amevlZlu� ^bZ]ghklbq_kdhc� f_lh^bdb�� ?keb� k\yav� f_`^m� gbfb� ijbagZ_lkym^h\e_l\hjbl_evghc��lh�^_eZ_lky�\u\h^�h ijZdlbq_kdhc�wnn_dlb\ghklb��^_ckl\_gghklb^bZ]ghklbq_kdhc�f_lh^bdb�>ey� hij_^_e_gby� l_hj_lbq_kdhc� \Zeb^ghklb gZclb� dZdhc�eb[h� g_aZ\bkbfucdjbl_jbc��e_`Zsbc�\g_�f_lh^bdb��]hjZa^h�ljm^g__��Ihwlhfm�gZ�jZggbo�klZ^byo�jZa\blbyl_klheh]bb�� dh]^Z� dhgp_ipby� \Zeb^ghklb� lhevdh� kdeZ^u\ZeZkv�� [ulh\Zeh� bglmblb\gh_ij_^klZ\e_gb_�h lhf��qlh�l_kl�baf_jy_l�



��� f_lh^bdZ� ijbagZ\ZeZkv� \Zeb^ghc�� lZd� dZd� lh�� qlh� hgZ� baf_jy_l�� ijhklh³hq_\b^gh´���� ^hdZaZl_evkl\h� \Zeb^ghklb� hkgh\u\Zehkv� gZ� m\_j_gghklb� bkke_^h\Zl_ey� \ lhf�qlh�_]h�f_lh^�iha\hey_l�³ihgylv�bkiulm_fh]h´���� f_lh^bdZ� jZkkfZljb\ZeZkv� dZd� \Zeb^gZy� �l�_�� ijbgbfZehkv� ml\_j`^_gb_�� qlhlZdhc�lh� l_kl� baf_jy_l� lZdh_�lh� dZq_kl\h�� lhevdh� ihlhfm�� qlh� l_hjby�� gZ� hkgh\Zgbbdhlhjhc�kljhbeZkv�f_lh^bdZ��³hq_gv�ohjhrZy´�Ijbgylb_� gZ� \_jm� ]hehkeh\guo� ml\_j`^_gbc� h \Zeb^ghklb� f_lh^bdb� g_� fh]ehijh^he`Zlvky� ^ebl_evgh_� \j_fy��I_j\u_� ijhy\e_gby� ^_ckl\bl_evgh� gZmqghc� djblbdbjZa\_gqZeb�lZdhc�ih^oh^��gZqZebkv�ihbkdb�gZmqgh�h[hkgh\Zgguo�^hdZaZl_evkl\�DZd� m`_� ]h\hjbehkv�� ijh\_klb� l_hj_lbq_kdmx� \Zeb^baZpbx� f_lh^bdb� ²� wlhihdZaZlv��^_ckl\bl_evgh� eb�f_lh^bdZ�baf_jy_l�bf_ggh� lh� k\hckl\h�� dZq_kl\h�� dhlhjh_hgZ�� ih� aZfukem� bkke_^h\Zl_ey�� ^he`gZ� baf_jylv�� LZd�� gZijbf_j�� _keb� dZdhc�lh� l_kljZajZ[Zlu\Zeky�^ey�lh]h��qlh[u�^bZ]ghklbjh\Zlv�mfkl\_ggh_�jZa\blb_�rdhevgbdh\��gZ^hijhZgZebabjh\Zlv�� ^_ckl\bl_evgh� eb� hg� baf_jy_l� bf_ggh� wlh� jZa\blb_�� Z g_� dZdb_�lh^jm]b_� hkh[_gghklb� �gZijbf_j�� ebqghklv�� oZjZdl_j� b l�i���� LZdbf� h[jZahf�� ^eyl_hj_lbq_kdhc� \Zeb^b�aZpbb� dZj^bgZevghc� ijh[e_fhc� y\ey_lky� hlghr_gb_� f_`^mikbobq_kdbfb� y\e_gbyfb� b bo� ihdZaZl_eyfb�� ihkj_^kl\hf� dhlhjuo� wlb� ikbobq_kdb_y\e_gby�iulZxlky�ihagZlv��HgZ�ihdZau\Z_l��qlh�aZfuk_e�Z\lhjZ�b j_amevlZlu�f_lh^bdbkh\iZ^Zxl�G_� klhev� keh`gh� hkms_kl\blv� l_hj_lbq_kdmx� \Zeb^baZpbx� gh\hc�f_lh^bdb�� _keb^ey� baf_j_gby� ^Zggh]h� k\hckl\Z� m`_� bf__lky� f_lh^bdZ� k ba\_klghc�� ^hdZaZgghc\Zeb^ghklvx�� GZebqb_� dhjj_eypbb� f_`^m� gh\hc� b ZgZeh]bqghc� klZjhc� f_lh^bdZfbmdZau\Z_l�gZ�lh��qlh�jZajZ[hlZggZy�f_lh^bdZ�baf_jy_l�lh�`_�ikboheh]bq_kdh_�dZq_kl\h�qlh�b wlZehggZy��B _keb�gh\uc�f_lh^�h^gh\j_f_ggh�hdZau\Z_lky�[he__�dhfiZdlguf�bwdhghfbqguf� \ ijh\_^_gbb� b h[jZ[hld_� j_amevlZlh\�� lh� ikboh^bZ]ghklu� ihemqZxl\hafh`ghklv� bkihevah\Zlv� gh\uc� bgkljmf_gl� \f_klh� klZjh]h�� LZdhc� ijb_f� hkh[_gghqZklh� bkihevam_lky� \ ^bnn_j_gpbZevghc� ikbohnbabheh]bb� ijb� kha^Zgbb� f_lh^bd^bZ]ghklbdb�hkgh\guo�k\hckl\�g_j\ghc�kbkl_fu�q_eh\_dZ��kf��]e��9,,��Gh� l_hj_lbq_kdZy� \Zeb^ghklv� ^hdZau\Z_lky� g_� lhevdh� iml_f� khihklZ\e_gby� kjh^kl\_ggufb�ihdZaZl_eyfb��Z lZd`_�b k�l_fb��]^_�bkoh^y�ba�]bihl_au�agZqbfuo�k\ya_cg_�^he`gh�[ulv��LZdbf�h[jZahf��^ey�ijh\_jdb�l_hj_lbq_kdhc�\Zeb^ghklb�\Z`gh��k h^ghcklhjhgu�� mklZgh\blv� kl_i_gv� k\yab� k jh^kl\_gghc� f_lh^bdhc� �dhg\_j]_glgZy\Zeb^ghklv�� b hlkmlkl\b_� wlhc� k\yab� k f_lh^bdZfb�� bf_xsbfb� ^jm]h_� l_hj_lbq_kdh_hkgh\Zgb_��^bkdjbfbgZglgZy�\Zeb^ghklv��=hjZa^h�ljm^g__�ijh\_klb�l_hj_lbq_kdmx�\Zeb^baZpbx�f_lh^bdb�lh]^Z��dh]^Z�lZdhcimlv�g_\hafh`_g��QZs_�\k_]h�bf_ggh�k lZdhc�kblmZpb_c�klZedb\Z_lky�bkke_^h\Zl_ev��<lZdbo� h[klhyl_evkl\Zo� lhevdh� ihkl_i_ggh_� gZdhie_gb_� jZaghh[jZaghc� bgnhjfZpbb� h[bamqZ_fhf�k\hckl\_��ZgZeba�l_hj_lbq_kdbo�ij_^ihkuehd�b wdki_jbf_glZevguo�^Zgguo�agZqbl_evguc�hiul�jZ[hlu�k f_lh^bdhc�iha\hey_l�jZkdjulv�__ ikboheh]bq_kdbc�kfuke�<Z`gmx�jhev�^ey�ihgbfZgby�lh]h��qlh�f_lh^bdZ�baf_jy_l��b]jZ_l�khihklZ\e_gb_�__ihdZaZl_e_c�k ijZdlbq_kdbfb�nhjfZfb�^_yl_evghklb��Gh�a^_kv�hkh[_ggh�\Z`gh��qlh[uf_lh^bdZ� [ueZ� lsZl_evgh� ijhjZ[hlZgZ� \ l_hj_lbq_kdhf� ieZg_�� l�_�� qlh[u� bf_eZkvijhqgZy�� h[hkgh\ZggZy� gZmqgZy� [ZaZ��Lh]^Z� ijb� khihklZ\e_gbb�f_lh^bdb� k \ayluf� ba



ih\k_^g_\ghc�ijZdlbdb�\g_rgbf�djbl_jb_f��khhl\_lkl\mxsbf�lhfm��qlh�hgZ�baf_jy_l�fh`_l�[ulv�ihemq_gZ�bgnhjfZpby��ih^dj_ieyxsZy� l_hj_lbq_kdb_�ij_^klZ\e_gby� h __kmsghklb�<Z`gh� ihfgblv�� qlh� _keb� ^hdZaZgZ� l_hj_lbq_kdZy� \Zeb^ghklv�� lh� bgl_jij_lZpbyihemq_gguo�ihdZaZl_e_c� klZgh\blky� [he__� ykghc�b h^ghagZqghc�� Z gZa\Zgb_�f_lh^bdbkhhl\_lkl\m_l�kn_j_�__ ijbf_g_gby�Qlh� dZkZ_lky� ijZ]fZlbq_kdhc� \Zeb^baZpbb�� lh� hgZ� ih^jZamf_\Z_l� ijh\_jdmf_lh^bdb�k lhqdb� aj_gby�__ ijZdlbq_kdhc� wnn_dlb\ghklb�� agZqbfhklb��ihe_aghklb��?cijb^Zxl� [hevrh_� agZq_gb_�� hkh[_ggh� lZf�� ]^_� \klZ_l� \hijhk� hl[hjZ�� JZajZ[hldZ� bbkihevah\Zgb_� ^bZ]ghklbq_kdbo� f_lh^bd� bf__l� kfuke� lhevdh� lh]^Z�� dh]^Z� _klvh[hkgh\Zggh_� ij_^iheh`_gb_�� qlh� baf_jy_fh_� dZq_kl\h� ijhy\ey_lky� \ hij_^_e_gguo`bag_gguo�kblmZpbyo��\ hij_^_e_gguo�\b^Zo�^_yl_evghklb�?keb� hiylv� h[jZlblvky� d bklhjbb� jZa\blby� l_klheh]bb� �: :gZklZab�� ����� %�&�:\Zg_kh\�� ������ D�F�� =mj_\bq�� ������ ³H[sZy� ikboh^bZ]ghklbdZ´�� ������ ;�F L_ieh\������b ^j����lh�fh`gh�\u^_eblv�lZdhc�i_jbh^����²���_ ]]����dh]^Z�gZmqgh_�kh^_j`Zgb_l_klh\�b bo�l_hj_lbq_kdbc�³[Z]Z`´�bgl_j_kh\Zeb�\ f_gvr_c�kl_i_gb��<Z`gh�[ueh��qlh[ul_kl� ³jZ[hlZe´�� ihfh]Ze� [ukljh� hl[bjZlv� gZb[he__� ih^]hlh\e_gguo� ex^_c�Wfibjbq_kdbc� djbl_jbc� hp_gdb� l_klh\uo� aZ^Zgbc� kqblZeky� _^bgkl\_ggh� \_jgufhjb_glbjhf�\ j_r_gbb�gZmqguo�b ijbdeZ^guo�aZ^Zq�Bkihevah\Zgb_�^bZ]ghklbq_kdbo�f_lh^bd�k qbklh�wfibjbq_kdbf�h[hkgh\Zgb_f��[_ahlq_leb\hc� l_hj_lbq_kdhc� [Zau� g_j_^dh� ijb\h^beh� d ik_\^hgZmqguf� \u\h^Zf�� dg_hijZ\^Zgguf� ijZdlbq_kdbf� j_dhf_g^Zpbyf�� G_evay� [ueh� lhqgh� gZa\Zlv� l_kihkh[ghklb�� dZq_kl\Z�� dhlhju_� l_klu� \uy\eyeb�� ;�F�� L_ieh\�� ZgZebabjmy� l_klu� lh]hi_jbh^Z��gZa\Ze�bo�³ke_iufb�ijh[Zfb´��������LZdhc�ih^oh^�d ijh[e_f_�\Zeb^ghklb�l_klh\�[ue�oZjZdl_j_g�\iehlv�^h�gZqZeZ����o]]�� g_� lhevdh� \ KR:�� gh� b \� ^jm]bo� kljZgZo�� L_hj_lbq_kdZy� keZ[hklv� wfibjbq_kdbof_lh^h\�\Zeb^baZpbb�g_�fh]eZ�g_�\ua\Zlv�djblbdb� kh� klhjhgu� l_o�mq_guo��dhlhju_�\jZajZ[hld_�l_klh\�ijbau\Zeb�hibjZlvky�g_�lhevdh�gZ�³]hemx´�wfibjbdm�b ijZdlbdm��gh�bgZ� l_hj_lbq_kdmx� dhgp_ipbx��IjZdlbdZ�[_a� l_hjbb�� dZd�ba\_klgh�� ke_iZ�� Z l_hjby� [_aijZdlbdb� f_jl\Z�� < gZklhys__� \j_fy� l_hj_lbdh�ijZ]fZlbq_kdZy� hp_gdZ� \Zeb^ghklbf_lh^bd�\hkijbgbfZ_lky�dZd�gZb[he__�ijh^mdlb\gZy�>ey� ijh\_^_gby� ijZ]fZlbq_kdhc� \Zeb^baZpbb� f_lh^bdb�� l�_�� ^ey� hp_gdb� __wnn_dlb\ghklb�� ^_ckl\_gghklb�� ijZdlbq_kdhc� agZqbfhklb�� h[uqgh� bkihevam_lkyg_aZ\bkbfuc� \g_rgbc� djbl_jbc� ²� ihdZaZl_ev� ijhy\e_gby� bamqZ_fh]h� k\hckl\Z� \ih\k_^g_\ghc� `bagb�� LZdbf� djbl_jb_f� fh`_l� [ulv� mki_\Z_fhklv� �^ey� l_klh\kihkh[ghkl_c� d h[mq_gbx�� l_klh\� ^hklb`_gbc�� l_klh\� bgl_ee_dlZ��� ijhba\h^kl\_ggu_^hklb`_gby��^ey�f_lh^bd�ijhn_kkbhgZevghc�gZijZ\e_gghklb���wnn_dlb\ghklv�j_Zevghc^_yl_evghklb� ²� jbkh\Zgby�� fh^_ebjh\Zgby� b l�^�� �^ey� l_klh\� ki_pbZevguokihkh[ghkl_c���km[t_dlb\gu_�hp_gdb��^ey�l_klh\�ebqghklb��:f_jbdZgkdb_� bkke_^h\Zl_eb� Lbnnbg� b FZddhjfbd� �������� ijh\_^y� ZgZebabkihevam_fuo�^ey�^hdZaZl_evkl\Z�\Zeb^ghklb�\g_rgbo�djbl_jb_\��\u^_eyxl�q_luj_�bolbiZ���� djbl_jbb� bkiheg_gby� �\ bo� qbkeh� fh]ml� \oh^blv� lZdb_�� dZd� dhebq_kl\h\uiheg_gghc� jZ[hlu�� mki_\Z_fhklv�� \j_fy�� aZljZq_ggh_� gZ� h[mq_gb_�� l_fi� jhklZ



d\ZebnbdZpbb�b l�i������ km[t_dlb\gu_� djbl_jbb� �hgb� \dexqZxl� jZaebqgu_� \b^u� hl\_lh\�� dhlhju_hljZ`Zxl� hlghr_gb_� q_eh\_dZ� d q_fm�eb[h� beb� d dhfm�eb[h�� _]h� fg_gb_�� \a]ey^u�ij_^ihql_gby�� h[uqgh� km[t_dlb\gu_� djbl_jbb� ihemqZxl� k ihfhsvx� bgl_j\vx�hijhkgbdh\��Zgd_l����� nbabheh]bq_kdb_� djbl_jbb� �hgb� bkihevamxlky� ijb� bamq_gbb� \ebygbyhdjm`Zxs_c� kj_^u� b ^jm]bo� kblmZpbhgguo� i_j_f_gguo� gZ� hj]Zgbaf� b ikbobdmq_eh\_dZ�� aZf_jy_lky� qZklhlZ� imevkZ�� ^Z\e_gb_� djh\b�� we_dljhkhijhlb\e_gb_� dh`b�kbfilhfu�mlhfe_gby�b l�^������ djbl_jbb� kemqZcghkl_c� �ijbf_gyxlky�� dh]^Z� p_ev� bkke_^h\Zgby� dZkZ_lky�gZijbf_j�� ijh[e_fu� hl[hjZ� ^ey� jZ[hlu� lZdbo� ebp�� dhlhju_� f_g__� ih^\_j`_gug_kqZklguf�kemqZyf��<g_rgbc�djbl_jbc�^he`_g�hl\_qZlv�lj_f�hkgh\guf�lj_[h\Zgbyf�hg�^he`_g�[ulv�j_e_\Zglguf��k\h[h^guf�hl�ihf_o��dhglZfbgZpbb��b gZ^_`guf�Ih^� j_e_\Zglghklvx� bf__lky� \ \b^m� kfukeh\h_� khhl\_lkl\b_� ^bZ]ghklbq_kdh]hbgkljmf_glZ� g_aZ\bkbfhfm� `bag_ggh� \Z`ghfm� djbl_jbx�� >jm]bfb� keh\Zfb�� ^he`gZ[ulv� m\_j_gghklv� \ lhf�� qlh� \ djbl_jbb� aZ^_ckl\h\Zgu� bf_ggh� l_� hkh[_gghklbbg^b\b^mZevghc�ikbobdb��dhlhju_�baf_jyxlky�b ^bZ]ghklbq_kdhc�f_lh^bdhc��<g_rgbcdjbl_jbc�b ^bZ]ghklbq_kdZy�f_lh^bdZ�^he`gu�gZoh^blvky�f_`^m�kh[hc�\h�\gmlj_gg_fkfukeh\hf� khhl\_lkl\bb�� [ulv� dZq_kl\_ggh� h^ghjh^gufb� ih� ikboheh]bq_kdhckmsghklb� �D�F�� =mj_\bq�� ������� ?keb�� gZijbf_j�� l_kl� baf_jy_l� bg^b\b^mZevgu_hkh[_gghklb� fure_gby�� mf_gb_� \uihegylv� eh]bq_kdb_� ^_ckl\by� k hij_^_e_ggufbh[t_dlZfb��ihgylbyfb��lh�b \�djbl_jbb�gm`gh�bkdZlv�ijhy\e_gb_�bf_ggh�wlbo�mf_gbc�Wlh�\ jZ\ghc�kl_i_gb�hlghkblky�b d�ijhn_kkbhgZevghc�^_yl_evghklb��HgZ�bf__l�g_�h^gm�Z g_kdhevdh�p_e_c��aZ^Zq��dZ`^Zy�ba�dhlhjuo�ki_pbnbqgZ�b ij_^ty\ey_l�k\hb�mkeh\by�d\uiheg_gbx�� Ba� wlh]h� \ul_dZ_l� kms_kl\h\Zgb_� g_kdhevdbo� djbl_jb_\� \uiheg_gbyijhn_kkbhgZevghc� ^_yl_evghklb�� Ihwlhfm� g_� ke_^m_l� ijh\h^blv� khihklZ\e_gb_mki_rghklb� ih� ^bZ]ghklbq_kdbf� f_lh^bdZf� k ijhba\h^kl\_gghc� wnn_dlb\ghklvx� \p_ehf�� G_h[oh^bfh� gZclb� lZdhc� djbl_jbc�� dhlhjuc� ih� oZjZdl_jm� \uihegy_fuohi_jZpbc�khhlghkbf�k f_lh^bdhc�?keb� hlghkbl_evgh� \g_rg_]h� djbl_jby� g_ba\_klgh�� j_e_\Zgl_g� hg� baf_jy_fhfmk\hckl\m�beb�g_l��lh�khihklZ\e_gb_�k gbf�j_amevlZlh\�ikboh^bZ]ghklbq_kdhc�f_lh^bdbklZgh\blky�ijZdlbq_kdb�[_kihe_aguf��Hgh�g_�iha\hey_l�ijbclb�d dZdbf�eb[h�\u\h^Zf�dhlhju_�fh]eb�[u�^Zlv�hp_gdm�\Zeb^ghklb�f_lh^bdb�Lj_[h\Zgby�k\h[h^u�hl�dhglZfbgZpbb�\uau\Zxlky�l_f��qlh��gZijbf_j��mq_[gZy�bebijhba\h^kl\_ggZy� mki_rghklv� aZ\bkbl� hl� ^\mo� i_j_f_gguo�� hl� kZfh]h� q_eh\_dZ�� _]hbg^b\b^mZevguo�hkh[_gghkl_c��baf_jy_fuo�f_lh^bdZfb��b hl�kblmZpbb��mkeh\bc�mq_[u�ljm^Z��dhlhju_�fh]ml�ijb\g_klb�ihf_ob��³aZ]jyagblv´�ijbf_gy_fuc�djbl_jbc��Qlh[u�\dZdhc�lh�f_j_�ba[_`Zlv�wlh]h��ke_^m_l�hl[bjZlv�^ey�bkke_^h\Zgby�lZdb_�]jmiiu�ex^_c�dhlhju_� gZoh^ylky� \ [he__� beb� f_g__� h^bgZdh\uo� mkeh\byo��Fh`gh� bkihevah\Zlv� b^jm]hc� f_lh^��Hg� khklhbl� \ dhjj_dlbjh\d_� \ebygby� ihf_o�� WlZ� dhjj_dlbjh\dZ� ghkblh[uqgh�klZlbklbq_kdbc�oZjZdl_j��LZd��gZijbf_j��ijhba\h^bl_evghklv�ke_^m_l�[jZlv�g_ih� Z[khexlguf� agZq_gbyf�� Z \� hlghr_gbb� d kj_^g_c� ijhba\h^bl_evghklb� jZ[hqbo�jZ[hlZxsbo�\ ZgZeh]bqguo�mkeh\byo�



Dh]^Z�]h\hjyl��qlh�djbl_jbc�^he`_g�bf_lv�klZlbklbq_kdb�^hklh\_jgmx�gZ^_`ghklv�wlh� hagZqZ_l�� qlh� hg� ^he`_g� hljZ`Zlv� ihklhygkl\h� b mklhcqb\hklv� bkke_^m_fhcnmgdpbb�Ihbkdb� Z^_d\Zlgh]h� b e_]dh� \uy\ey_fh]h� djbl_jby� hlghkylky� d hq_gv� \Z`guf� bkeh`guf� aZ^ZqZf� \Zeb^baZpbb�� < aZiZ^ghc� l_klheh]bb� fgh]h� f_lh^bd^bkd\Zebnbpbjh\Zgh�lhevdh�ihlhfm��qlh�g_�m^Zehkv�gZclb�ih^oh^ys_]h�djbl_jby�^ey�boijh\_jdb��GZijbf_j��m [hevr_c�qZklb�Zgd_l�^Zggu_�ih�bo�\Zeb^ghklb�khfgbl_evgu��lZddZd�ljm^gh�gZclb�Z^_d\Zlguc�\g_rgbc�djbl_jbc��hl\_qZxsbc�lhfm��qlh�hgb�baf_jyxl�Hp_gdZ�\Zeb^ghklb�f_lh^bdb�fh`_l�ghkblv�dhebq_kl\_gguc�b dZq_kl\_ggucoZjZdl_j�>ey� \uqbke_gby� dhebq_kl\_ggh]h� ihdZaZl_ey� ²� dhwnnbpb_glZ� \Zeb^ghklb� ²khihklZ\eyxlky�j_amevlZlu��ihemq_ggu_�ijb�ijbf_g_gbb�^bZ]ghklbq_kdhc�f_lh^bdb��k^Zggufb��ihemq_ggufb�ih�\g_rg_fm�djbl_jbx��l_o�`_�ebp��Bkihevamxlky�jZagu_�\b^uebg_cghc�dhjj_eypbb��ih�Kibjf_gm��ih�Ibjkhgm��Kdhevdh�bkiulm_fuo�g_h[oh^bfh�^ey�jZkq_lZ�\Zeb^ghklb"�IjZdlbdZ�ihdZaZeZ��qlhbo�g_�^he`gh�[ulv�f_gvr_�����h^gZdh�emqr_�\k_]h�[he__�����QZklh�\hagbdZ_l�\hijhk�dZdhc� ^he`gZ� [ulv� \_ebqbgZ� dhwnnbpb_glZ� \Zeb^ghklb�� qlh[u� hgZ� kqblZeZkviSbHfeHfRc"< h[s_f�hlf_qZ_lky��qlh�^hklZlhqgh�lh]h��qlh[u�dhwnnbpb_gl�\Zeb^ghklb[ue�klZlbklbq_kdb�agZqbf��Gbadbf�ijbagZ_lky�dhwnnbpb_gl�\Zeb^ghklb�ihjy^dZ�����²������kj_^gbf�²�����²�����b \ukhdbf�²�k\ur_������Gh��dZd�ih^q_jdb\Zxl�:��:gZklZab���������D�F��=mj_\bq��������b ^j���g_�\k_]^Z�^ey\uqbke_gby�dhwnnbpb_glZ�\Zeb^ghklb�ijZ\hf_jgh�bkihevah\Zlv�ebg_cgmx�dhjj_eypbx�Wlhl� ijb_f� hijZ\^Zg� ebrv� lh]^Z�� dh]^Z� ^hdZaZgh�� qlh� mki_o� \ dZdhc�lh� ^_yl_evghklbijyfh� ijhihjpbhgZe_g� mki_om� \ \uiheg_gbb� ^bZ]ghklbq_kdhc� ijh[u�� IhabpbyaZjm[_`guo� l_klheh]h\�� hkh[_ggh� l_o�� dlh� aZgbfZ_lky� ijhnijb]h^ghklvx� bijhnhl[hjhf�� qZs_� \k_]h� k\h^blky� d [_ah]h\hjhqghfm� ijbagZgbx� lh]h�� qlh� ^eyijhn_kkbb�[hevr_�ih^hc^_l�lhl��dlh�[hevr_�\uihegbe�aZ^Zgbc�\ l_kl_��Gh�fh`_l�[ulvb lZd��qlh�^ey�mki_oZ�\ ^_yl_evghklb�gm`gh�h[eZ^Zlv�k\hckl\hf�gZ�mjh\g_�����j_r_gbyl_klZ�� >Zevg_crbc� mki_o� \ l_kl_� m`_� g_� bf__l� gbdZdh]h� agZq_gby� ^ey� ijhn_kkbbGZ]ey^guc� ijbf_j� ba�fhgh]jZnbb�DF�=mj_\bqZ�� ihqlZevhg� ^he`_g� mf_lv� qblZlv�� ghqblZ_l�eb�hg�k h[uqghc�kdhjhklvx�beb�k hq_gv�[hevrhc�kdhjhklvx�²�wlh�m`_�g_�bf__lijhn_kkbhgZevgh]h� agZq_gby�� Ijb� lZdhf� khhlghr_gbb� ihdZaZl_e_c� f_lh^bdb� b\g_rg_]h� djbl_jby� gZb[he__� Z^_d\Zlguf� kihkh[hf� mklZgh\e_gby� \Zeb^ghklb� fh`_l[ulv�djbl_jbc�jZaebqbc�<hafh`_g� b ^jm]hc� kemqZc�� [he__� \ukhdbc� mjh\_gv� k\hckl\Z�� q_f� wlh� lj_[m_lijhn_kkby�� kem`bl� ihf_ohc� ijhn_kkbhgZevghfm� mki_om�� LZd� N L_cehj� gZr_e�� qlhgZb[he__� jZa\blu_� jZ[hlgbpu� ijhba\h^kl\Z� bf_xl� g_\ukhdmx� ijhba\h^bl_evghklvljm^Z�� Lh� _klv� \ukhdbc� mjh\_gv� bo� mfkl\_ggh]h� jZa\blby� f_rZ_l� bf\ukhdhijhba\h^bl_evgh� ljm^blvky�� < wlhf� kemqZ_� ^ey� \uqbke_gby� dhwnnbpb_glZ\Zeb^ghklb�[he__�ih^hr_e�[u�^bki_jkbhgguc�ZgZeba�beb�\uqbke_gb_�dhjj_eypbhgguohlghr_gbc�DZd� ihdZaZe� hiul� jZ[hlu� aZjm[_`guo� l_klheh]h\�� gb h^gZ� klZlbklbq_kdZyijhp_^mjZ�g_�\ khklhygbb�iheghklvx� hljZablv�fgh]hh[jZab_�bg^b\b^mZevguo� hp_ghd�Ihwlhfm� qZklh� ^ey� ^hdZaZl_evkl\Z� \Zeb^ghklb�f_lh^bd�bkihevamxl� ^jm]mx�fh^_ev�²debgbq_kdb_�hp_gdb��Wlh�g_�qlh�bgh_��dZd�dZq_kl\_ggh_�hibkZgb_�kmsghklb�bamqZ_fh]h



k\hckl\Z�� < wlhf� kemqZ_� j_qv� b^_l� h[� bkihevah\Zgbb� ijb_fh\�� g_� hibjZxsboky� gZklZlbklbq_kdmx�h[jZ[hldm�Kms_kl\m_l� g_kdhevdh� \b^h\� \Zeb^ghklb� h[mkeh\e_gguo� hkh[_gghklyfb^bZ]ghklbq_kdbo�f_lh^bd��Z lZd`_�\j_f_gguf�klZlmkhf�\g_rg_]h�djbl_jby�<h�fgh]bojZ[hlZo��: :gZklZab��������E�N ;mjeZqmd��KF��Fhjhah\������� .0� =mj_\bq��������;�<DmeZ]bg��������< Q_jgu��������³H[sZy�ikboh^bZ]ghklbdZ´�������b ^j���gZau\Zxlky�qZs_\k_]h�ke_^mxsb_����<Zeb^ghklv� ³ih� kh^_j`Zgbx´� Wlhl� ijb_f� bkihevam_lky� \ hkgh\ghf� \ l_klZo^hklb`_gbc�� H[uqgh� \ l_klu� ^hklb`_gbc� \dexqZ_lky� g_� \_kv� fZl_jbZe�� dhlhjucijhreb� mqZsb_ky�� Z dZdZy�lh� _]h� g_[hevrZy� qZklv� ��²�� \hijhkZ��� Fh`gh� eb� [ulvm\_j_gguf�\ lhf��qlh�ijZ\bevgu_�hl\_lu�gZ�wlb�g_fgh]b_�\hijhku�k\b^_l_evkl\mxl�h[mk\h_gbb� \k_]h� fZl_jbZeZ�� GZ� wlh� b ^he`gZ� hl\_lblv� ijh\_jdZ� \Zeb^ghklb� ihkh^_j`Zgbx��>ey�wlh]h�ijh\h^blky�khihklZ\e_gb_�mki_rghklb�ih�l_klm�k wdki_jlgufbhp_gdZfb� mqbl_e_c� �ih� ^Zgghfm� fZl_jbZem��� <Zeb^ghklv� ³ih� kh^_j`Zgbx´� lZd`_ih^oh^bl� d djbl_jbZevgh�hjb_glbjh\Zgguf� l_klZf�� Bgh]^Z� wlhl� ijb_f� gZau\Zxleh]bq_kdhc�\Zeb^ghklvx���� <Zeb^ghklv� ³ih� h^gh\j_f_gghklb´� beb� l_dmsZy� \Zeb^ghklv�� hij_^_ey_lky� kihfhsvx� \g_rg_]h� djbl_jby�� ih� dhlhjhfm� bgnhjfZpby� kh[bjZ_lky� h^gh\j_f_ggh� kwdki_jbf_glZfb� ih� ijh\_jy_fhc� f_lh^bd_�� >jm]bfb� keh\Zfb�� kh[bjZxlky� ^Zggu_�hlghkysb_ky� d gZklhys_fm� \j_f_gb� mki_\Z_fhklv� \ i_jbh^� bkiulZgby�ijhba\h^bl_evghklv�\ wlhl�`_�i_jbh^�b l�^��K gbf�dhjj_ebjmxl�j_amevlZlu�mki_rghklbih�l_klm���� ³Ij_^kdZau\ZxsZy´� \Zeb^ghklv �^jm]h_� gZa\Zgb_� ²� ³ijh]ghklbq_kdZy´\Zeb^ghklv��� Hij_^_ey_lky� lZd`_� ih� ^hklZlhqgh� gZ^_`ghfm� \g_rg_fm� djbl_jbx�� ghbgnhjfZpby� ih� g_fm� kh[bjZ_lky� g_dhlhjh_� \j_fy� kimkly� ihke_� bkiulZgby��<g_rgbfdjbl_jb_f�h[uqgh�[u\Z_l�\ujZ`_ggZy�\ dZdbo�gb[m^v�hp_gdZo�kihkh[ghklv�q_eh\_dZ�dlhfm� \b^m� ^_yl_evghklb�� ^ey� dhlhjhc� hg� hl[bjZeky� ih� j_amevlZlZf� ^bZ]ghklbq_kdbobkiulZgbc��Ohly�wlhl�ijb_f�gZb[he__�khhl\_lkl\m_l�aZ^Zq_�^bZ]ghklbq_kdbo�f_lh^bd�²ij_^kdZaZgbx� [m^ms_c� mki_rghklb�� ijbf_gylv� _]h� hq_gv� ljm^gh�� Lhqghklv� ijh]ghaZgZoh^blky�\ h[jZlghc�aZ\bkbfhklb�hl�\j_f_gb��aZ^Zggh]h�^ey�lZdh]h�ijh]ghabjh\Zgby�Q_f� [hevr_� ijhoh^bl� \j_f_gb� ihke_� baf_j_gby�� l_f� [hevr__� dhebq_kl\h� nZdlhjh\lj_[m_lky�mqblu\Zlv�ijb�hp_gd_�ijh]ghklbq_kdhc�agZqbfhklb�f_lh^bdb��H^gZdh�mq_klv\k_�nZdlhju��\ebyxsb_�gZ�ij_^kdZaZgb_��ijZdlbq_kdb�g_\hafh`gh���� ³J_ljhki_dlb\gZy´� \Zeb^ghklv� HgZ� hij_^_ey_lky� gZ� hkgh\_� djbl_jby�hljZ`Zxs_]h� kh[ulby� beb� khklhygb_� dZq_kl\Z� \ ijhrehf��Fh`_l� [ulv� bkihevah\ZgZ^ey�[ukljh]h�ihemq_gby�k\_^_gbc�h ij_^kdZaZl_evguo�\hafh`ghklyo�f_lh^bdb��LZd��^eyijh\_jdb� lh]h�� \ dZdhc� f_j_� ohjhrb_� j_amevlZlu� l_klZ� kihkh[ghkl_c� khhl\_lkl\mxl[ukljhfm� h[mq_gbx�� fh`gh� khihklZ\blv� ijhreu_� hp_gdb� mki_\Z_fhklb�� ijhreu_wdki_jlgu_� aZdexq_gby� b l�^�� m ebp� k \ukhdbfb� b gbadbfb� gZ� ^Zgguc� fhf_gl^bZ]ghklbq_kdbfb�ihdZaZl_eyfb�Ijb� ijb\_^_gbb� ^Zgguo� h \Zeb^ghklb� jZajZ[hlZgghc� f_lh^bdb� \Z`gh� lhqghmdZaZlv��dZdhc�\b^�\Zeb^ghklb�bf__lky�\ \b^m� �ih�kh^_j`Zgbx��ih�h^gh\j_f_gghklb�bl�^����@_eZl_evgh�lZd`_�khh[sZlv�k\_^_gby�h qbke_gghklb�b hkh[_gghklyo�bg^b\b^h\��gZdhlhjuo� ijh\h^beZkv� \Zeb^baZpby�� LZdZy� bgnhjfZpby� iha\hey_l� ihevamxs_fmkyf_lh^bdhc� bkke_^h\Zl_ex� j_rblv�� gZkdhevdh� \Zeb^_g� wlhl� ijb_f� ^ey� lhc� ]jmiiu�� d



dhlhjhc� hg� kh[bjZ_lky� _]h� ijbf_gylv�� DZd� b \� kemqZ_� k gZ^_`ghklvx�� g_h[oh^bfhihfgblv�� qlh� \ h^ghc� \u[hjd_� f_lh^bdZ� fh`_l� h[eZ^Zlv� \ukhdhc� \Zeb^ghklvx�� Z \^jm]hc� ²� gbadhc�� Ihwlhfm� _keb� bkke_^h\Zl_ev� ieZgbjm_l� bkihevah\Zlv� f_lh^bdm� gZ\u[hjd_� bkiulm_fuo�� kms_kl\_ggh� hlebqZxs_cky� hl� lhc�� gZ� dhlhjhc� ijh\h^beZkvijh\_jdZ�\Zeb^ghklb��_fm�g_h[oh^bfh�aZgh\h�ijh\_klb�lZdmx�ijh\_jdm��Ijb\h^bfuc�\jmdh\h^kl\_� dhwnnbpb_gl� \Zeb^ghklb� ijbf_gbf� lhevdh� d ]jmiiZf� bkiulm_fuo�ih^h[guf�l_f��gZ�dhlhjuo�hg�hij_^_eyeky�Ebl_jZlmjZ:gZklZab�:� Ikboheh]bq_kdh_�l_klbjh\Zgb_
�< ��dg����Ih^�j_^��D�F��=mj_�\bqZ��< B�Em[h\kdh]h�F���������Dg���=mj_\bq� D�F H gZ^_`ghklb� ikbohnbabheh]bq_kdbo� ihdZaZl_e_c� ��� Ijh[e_fu^bnn_j_gpbZevghc�ikbohnbabheh]bb�F��������L 9,��K ���²����=mj_\bq�D�F GZ^_`ghklv�ikboheh]bq_kdbo�l_klh\� ���Ikboheh]bq_kdZy�^bZ]ghklbdZ?_�ijh[e_fu�b f_lh^u�F �������K ���²����=mj_\bq .0 KlZlbklbdZ� ²� ZiiZjZl� ^hdZaZl_evkl\Z� ikboheh]bq_kdhc^bZ]ghklbdb��Ijh[e_fu�ikboheh]bq_kdhc�^bZ]ghklbdb�LZeebg�������K ���²���=mj_\bq�D�F Qlh�lZdh_�ikboheh]bq_kdZy�^bZ]ghklbdZ�F��������
=eZ\Z�,9>B:=GHKLBD:�MFKL<?GGH=H�J:A<BLBY�B H;SBO�KIHKH;GHKL?C�����MFKL<?GGH?�J:A<BLB?�B BGL?EE?DLMfkl\_ggh_� jZa\blb_� oZjZdl_jbam_lky� kh\hdmighklvx� agZgbc�� mf_gbc� b gZ[hjhfmfkl\_gguo�^_ckl\bc��dhlhju_�knhjfbjh\Zebkv�\ ijhp_kk_�ijbh[j_l_gby�wlbo�agZgbc�LZdh\h�h[s_ijbgylh_�\ hl_q_kl\_gghc�ikboheh]bb�ihgbfZgb_�mfkl\_ggh]h�jZa\blby��Ihkms_kl\m�� mfkl\_ggh_� jZa\blb_� ²� wlh� oZjZdl_jbklbdZ� kihkh[h\�� nhjf� b kh^_j`Zgbyfure_gby�q_eh\_dZ�Kh\j_f_ggZy� ikboheh]by� b i_^Z]h]bdZ� m[_^bl_evgh� ^hdZau\Zxl�� qlh� mjh\_gvfukebl_evghc� ^_yl_evghklb� hij_^_ey_lky� kh^_j`Zgb_f� agZgbc� b mf_gbc�� dhlhju_mqbl_ev�^Z_l� mqZsbfky� �F�G��RZj^Zdh\�� ������<�<��>Z\u^h\�� �������<Z`_g�g_� lhevdhh[t_f��gh�b dZq_kl\h� agZgbc�� l�_ bo� ]em[bgZ�� hkfuke_gghklv��^bgZfbqghklv��OZjZdl_jmk\h_gguo� agZgbc� hij_^_ey_l� b dZq_kl\h� hk\h_gguo� mfkl\_gguo� ^_ckl\bc�� Mjh\_gvmfkl\_ggh]h� jZa\blby� y\ey_lky� hkgh\hc�� [Zahc� ^ey� mk\h_gby� gh\uo� agZgbc� b mf_gbc�\hagbdgh\_gby� b nmgdpbhgbjh\Zgby� gh\uo� mfkl\_gguo� ^_ckl\bc�� Ih� fg_gbx� D�F�=mj_\bqZ�b ?�B��=hj[Zq_\hc� ��������h^gbf�ba�ijbagZdh\�mfkl\_ggh]h�jZa\blby�ke_^m_lkqblZlv�ijbkmsmx�_fm�dZq_kl\_ggmx�gZijZ\e_gghklv��ba[bjZl_evghklv�ih�hlghr_gbx�djZaebqguf�h[eZklyf� l_hjbb�b ijZdlbdb��qlh�ijhy\ey_lky�\ jZa\blbb�jZaebqguo� \b^h\fure_gby� ²� ebg]\bklbq_kdh]h�� _kl_kl\_gghgZmqgh]h�� fZl_fZlbq_kdh]h�� Gh� gZb[he__h[s_c�oZjZdl_jbklbdhc�mjh\gy�mfkl\_ggh]h�jZa\blby�y\ey_lky�\k_�`_�ih^]hlh\e_gghklvnmgdpbhgbjh\Zgby� fure_gby� \ ij_^_eZo� \hajZklgh]h� khpbZevgh�ikboheh]bq_kdh]hghjfZlb\Z�� BgZq_� ]h\hjy�� mjh\_gv� mfkl\_ggh]h� jZa\blby� ^he`_g� \ i_j\mx� hq_j_^vhljZ`Zlv� gZb[he__� lbibqgu_�� h[sb_�� oZjZdl_jgu_� \hajZklgu_� hkh[_gghklbfukebl_evghc�^_yl_evghklb��dZkZxsb_ky�dZd�h[t_fZ�b dZq_kl\Z�agZgbc�b mf_gbc��lZd�baZiZkZ�hij_^_e_gguo�mfkl\_gguo�^_ckl\bc�



< wlhf�ieZg_�ijh[e_fZ�mfkl\_ggh]h�jZa\blby�kfudZ_lky�k ijh[e_fhc�bgl_ee_dlZ�beb� h[s_c� mfkl\_gghc� kihkh[ghklb�� Bgl_ee_dl� ²� g_� kmffZ� agZgbc� b mfkl\_gguohi_jZpbc�� Z lh�� qlh� kihkh[kl\m_l� bo� mki_rghfm� mk\h_gbx�� >hklb]gmluc� bg^b\b^hfmjh\_gv�mfkl\_ggh]h�jZa\blby�aZ\bkbl�hl�_]h�bgl_ee_dlmZevguo�kihkh[ghkl_c��Ihwlhfmg_evay� g_� kh]eZkblvky� kh� kijZ\_^eb\uf� ml\_j`^_gb_f�G�K��E_cl_kZ�� qlh� ³mfkl\_ggh_jZa\blb_� g_� y\ey_lky� q_f�lh� \g_rgbf� ih� hlghr_gbx� d kihkh[ghklyf�� <gmlj_ggyy[ebahklv� mfkl\_ggh]h� jZa\blby� b mfkl\_gguo� kihkh[ghkl_c� g_� fh]ml� \uau\Zlvkhfg_gby´��G�K��E_cl_k��������Gh� g_khfg_ggh� b ^jm]h_�� mjh\_gv� mfkl\_ggh]h� jZa\blby� aZ\bkbl� g_� lhevdh� hlbgl_ee_dlZ�� hg� h[mkeh\e_g� fgh]bfb� nZdlhjZfb�� lZdbfb�� dZd� mkeh\by� `bagb�hkh[_gghklb�mq_[gh]h� aZ\_^_gby��f_lh^u�h[mq_gby�b ij��< hl_q_kl\_gghc�ikboheh]bbbf__lky�p_eh_�gZijZ\e_gb_�bkke_^h\Zgbc��ihdZau\Zxsbo�l_kgmx�k\yav�f_`^m�mjh\g_fmfkl\_ggh]h� jZa\blby� b kh^_j`Zgb_f� h[mq_gby�� Z lZd`_� oZjZdl_jhf� \hkiblZl_evguof_lh^h\��<�<��>Z\u^h\��������������:����AZd���������������GZijbf_j��h^gb�b l_�`_�agZgbyfh]ml�h[mkeh\blv�jZaguc�lbi�fure_gby�mqZs_]hky��wfibjbq_kdbc�beb�l_hj_lbq_kdbc��\k_�aZ\bkbl�hl�hj]ZgbaZpbb�mq_[gh]h�ijhp_kkZ��:����AZd��������H jheb� f_lh^Z� h[mq_gby� \ nhjfbjh\Zgbb� fure_gby� ]h\hjyl� bkke_^h\Zgby�k\yaZggu_� k l_hjb_c� ihwlZigh]h� nhjfbjh\Zgby� mfkl\_gguo� ^_ckl\bc�� < jZ[hlZo�[Zabjmxsboky� gZ� wlhc� l_hjbb�� ij_^klZ\e_gu� l_hj_lbq_kdb� b f_lh^bq_kdbjZajZ[hlZggu_� kihkh[u� ieZghf_jgh]h� b mijZ\ey_fh]h� jZa\blby� fure_gby� �G�N�LZeuabgZ��������BlZd�� _keb� \ ijhrehf� fure_gbx� g_� h[mqZeb� beb� ^_eZeb� wlh� [he__� beb� f_g__[_kkhagZl_evgh�� g_p_e_gZijZ\e_ggh�� kqblZy�� qlh�fure_gb_� eb[h� _klv�� eb[h� _]h� g_l�� Zmjh\_gv�fukebl_evghc�^_yl_evghklb�g_�aZ\bkbl�hl�h[mq_gby��lh�k_]h^gy�ijh]j_kkb\gu_ikboheh]b�b i_^Z]h]b�ihdZau\Zxl��qlh�ijh^mdlb\ghfm�fure_gbx�fh`gh�gZmqblv�< k\yab� k wlhc� ijh[e_fhc� _kl_kl\_ggh� \hagbdZ_l� \hijhk� h khhlghr_gbbmfkl\_ggh]h� jZa\blby� k ihgylb_f� ³h[mqZ_fhklv´�� DZdb_� ikboheh]bq_kdb_� kmsghklbhljZ`Zxl�wlb�l_jfbgu��h^bgZdh\u_�beb�jZagu_"Ijh[e_fZ� h[mqZ_fhklb� rdhevgbdh\� ^_lZevgh� bamqZeZkv� \ eZ[hjZlhjbb� G�:�F_gqbgkdhc�� A�B�� DZefudh\Z�� \u[jZ\� \ dZq_kl\_� hkgh\gh]h� ihdZaZl_ey� l_fiijh^\b`_gby��gZreZ��qlh�q_f�\ur_�mjh\_gv�jZa\blby��l_f�\ur_�l_fi�ijh^\b`_gby��l�_�h[mqZ_fhklv� �������� Iha^g__� DZefudh\Z� klZeZ� hlh`^_kl\eylv� __ k� mfkl\_ggufbkihkh[ghklyfb�� qlh�� gZ� gZr� \a]ey^�� y\ey_lky� g_ijZ\hf_jguf�� lZd� dZd� h[mqZ_fhklvkebrdhf�aZ\bkbfZ�hl�f_lh^h\�b kj_^kl\�h[mq_gby��ebqghklb�mqbl_ey�b ij��;he__�lh]h�h[mqZ_fhklv�g_evay� hlh`^_kl\eylv�b k� mjh\g_f� mfkl\_ggh]h� jZa\blby��G�K��E_cl_k�gZhkgh\_� kh[kl\_gguo� bkke_^h\Zgbc� ijbr_e� d \u\h^m�� qlh� _keb� mjh\_gv� mfkl\_ggh]hjZa\blby�rdhevgbdh\� \hajZklZ_l� hl� feZ^rbo� deZkkh\� d klZjrbf�� lh� h[mqZ_fhklv� g_ijh]j_kkbjm_l� ZgZeh]bqguf� h[jZahf� �������� GZijhlb\�� h[mqZ_fhklv� rdhevgbdh\feZ^rbo� deZkkh\� \ g_dhlhjuo� hlghr_gbyo� ij_\hkoh^bl� h[mqZ_fhklv� rdhevgbdh\ihke_^mxsbo�deZkkh\��Ihwlhfm�g_evay�hp_gb\Zlv�mjh\_gv�mfkl\_ggh]h�jZa\blby�j_[_gdZgZ� hkgh\_� _]h� h[mqZ_fhklb�� g_� ijbgbfZy� \h� \gbfZgb_� \hajZklgu_� hkh[_gghklbbg^b\b^h\�Ba� \k_]h� \ur_kdZaZggh]h� ke_^m_l� \u\h^� h g_ijZ\hf_jghklb� hlh`^_kl\e_gbyihgylbc� ³mjh\_gv� mfkl\_ggh]h� jZa\blby´�� ³bgl_ee_dl´� b ³h[mqZ_fhklv´�� >bZ]ghklbdZwlbo�ikboheh]bq_kdbo�n_ghf_gh\�lZd`_�^he`gZ�[ulv�jZaebqghc�



Gh� ijZdlbq_kdb� ^bZ]ghklbdZ� mfkl\_ggh]h� jZa\blby� \hagbdeZ� dZd� l_klbjh\Zgb_bgl_ee_dlZ� b \� wlhf� jmke_� jZa\b\ZeZkv� gZ� ijhly`_gbb� i_j\hc� iheh\bgu� ;;� \_dZ�Bgl_ee_dlmZevgu_� l_klu� y\bebkv� ijh^he`_gb_f�rdZe� ;bg_²KbfhgZ�� h dhlhjuo�reZj_qv�\ ]e��,������>B:=GHKLBD:�BGL?EE?DLM:EVGH=H�MJH<GY�L?KL�> <?DKE?J:GZb[he__� m^ZqgZy� b `bag_kihkh[gZy� Z^ZilZpby� l_klh\� ;bg_²KbfhgZ�� gZa\ZggZyrdZeZfb�Klwgnhj^²;bg_��\ l_q_gb_�fgh]bo�e_l�kem`beZ�_^bgkl\_gguf�bgkljmf_glhf^ey� baf_j_gby� bgl_ee_dlmZevguo� kihkh[ghkl_c�� Z lZd`_� bkihevah\ZeZkv� \ dZq_kl\_djbl_jby� \Zeb^ghklb� gh\uo� bgl_ee_dlmZevguo� l_klh\�� Wlbf� \ agZqbl_evghc� kl_i_gbh[tykgy_lky� lhl� nZdl�� qlh ,4 klZe� ij_^klZ\eylvky� kbf\hehf� bgl_ee_dlZ�� Z g_ihdZaZl_e_f�ih�hij_^_e_gghfm�l_klm��Ku]jZeZ�k\hx�jhev�b hlghkbl_evgZy�klZ[bevghklv,4��mklZgh\e_ggZy�ijb�ih\lhjguo�bkiulZgbyo�h^gbo�b l_o�`_� ]jmii�bg^b\b^h\�q_j_ag_dhlhjuc�ijhf_`mlhd�\j_f_gb��h ijbqbg_�q_]h�[m^_l�kdZaZgh�iha^g__�HklZgh\bfky�gZ�^jm]hf�lbi_�bg^b\b^mZevguo�l_klh\��ij_^gZagZq_gguo�^ey�l_o�`_p_e_c��qlh�b rdZeZ�Klwgnhj^²;bg_��< �����]��[ueZ�him[ebdh\ZgZ�i_j\Zy�nhjfZ�rdZe>w\b^Z� <_dke_jZ�� ba\_klgZy� dZd� rdZeZ� bgl_ee_dlZ� <_dke_jZ²;_eev\vx�� HgZij_^gZagZqZeZkv�^ey�l_klbjh\Zgby�\ajhkeuo��HgZ�bf_eZ�jy^�f_lh^bq_kdbo�g_^hklZldh\�wlh� dZkZehkv� \_ebqbgu� b j_ij_a_glZlb\ghklb� ghjfZlb\ghc� \u[hjdb� b gZ^_`ghklbkm[l_klh\�� b iha^g__� [ueZ� i_j_jZ[hlZgZ�� < ����� ]�� [ueZ� him[ebdh\ZgZ� h^gZ� baihke_^gbo� rdZe� bgl_ee_dlZ� ^ey� \ajhkeuo �:$,6�� HgZ� kh^_j`ZeZ� ��� km[l_klh\�� �km[l_klh\� khklZ\eyeb�\_j[Zevgmx�rdZem�b ��²�rdZem�^_ckl\by��< \_j[Zevgmx�rdZem\oh^beb� km[l_klu� gZ� hk\_^hfe_gghklv�� ihgbfZgb_�� j_r_gb_� Zjbnf_lbq_kdbo� aZ^Zq�gZoh`^_gb_� koh^kl\Z�� aZihfbgZgb_� pbnj� b hij_^_e_gb_� keh\Zjgh]h� aZiZkZ�� RdZeZ^_ckl\by� khklhyeZ� ba� km[l_klh\� ³Pbnjh\u_� kbf\heu´�� ³AZ\_jr_gb_� dZjlbghd´�³Dhgkljmbjh\Zgb_�[ehdh\´��³JZkiheh`_gb_�dZjlbghd´��³K[hjdZ�h[t_dlh\´�Ijb� klZg^ZjlbaZpbb� rdZeu� <_dke_jZ� ghjfZlb\gZy� \u[hjdZ� khklhyeZ� ba� ����bkiulm_fuo�k jZ\guf�dhebq_kl\hf�fm`qbg�b `_gsbg��Bkiulm_fu_�\ \hajZkl_�hl����^h��� e_l� [ueb� jZkij_^_e_gu� ih� �� \hajZklguf� mjh\gyf�� Ijb� dhfie_dlh\Zgbb� \u[hjdbbkke_^h\Zl_eb�hibjZebkv�gZ�^Zggu_�i_j_ibkb�gZk_e_gby�KR:�aZ������]��Mqblu\ZehkvijhihjpbhgZevgh_� jZkij_^_e_gb_� gZk_e_gby� ih� ]_h]jZnbq_kdbf� jZchgZf�ijbgZ^e_`ghklv� d ]hjh^kdhfm� beb� k_evkdhfm� gZk_e_gbx�� d [_ehc� beb� p\_lghc� jZk_�mqblu\Zebkv�lZd`_�mjh\_gv�h[jZah\Zgby�b ijhn_kkby��GZ�dZ`^hf�\hajZklghf�mjh\g_�\\u[hjdm�[ueb�\\_^_gu�h^bg�fm`qbgZ�b h^gZ�`_gsbgZ��gZoh^ysb_ky�\ mqj_`^_gbb�^eymfkl\_ggh�hlklZeuo�>ey�ih`beuo�ex^_c�[ueb�mklZgh\e_gu�^hihegbl_evgu_�ghjfu�iml_f�l_klbjh\Zgby\u[hjdb� ebp� ih`beh]h� \hajZklZ�� khklhys_c� ba� ���� q_eh\_d� \ \hajZkl_� hl� ��� e_l� balbibqgh]h� ]hjh^Z� kj_^g_]h� aZiZ^Z�� >ey� dZ`^h]h� \hajZklZ� [ueb� mklZgh\e_guklZg^Zjlgu_ ,4 kh� kj_^gbf� agZq_gb_f� ���� b Z�� jZ\ghc� ���� IhdZaZl_eb� gZ^_`ghklbrdZeu� \ukhdb� b jZkiheh`_gu� hl� ����� ^h� ����� �\ aZ\bkbfhklb� hl�rdZe� b hl^_evguokm[l_klh\���<Zeb^ghklv��mklZgh\e_ggZy�ih�dhjj_eypbb�k l_klZfb�Klwgnhj^²;bg_��hdheh������Z \Zeb^ghklv�ih�\g_rg_fm�djbl_jbx��k hp_gdZfb�\ dhee_^`_��ihjy^dZ�����²�����Ihfbfh�rdZe�^ey�\ajhkeuo��<_dke_jhf�[ueb�kha^Zgu�rdZeu�^ey�^_l_c��hl�����^h���e_l� ��� f_k���� Ihke_^g__� ba^Zgb_ :,6& [ueh� him[ebdh\Zgh� \ ����� ]�� < g_]h� [ueb\dexq_gu����km[l_klh\��Ih�kjZ\g_gbx�kh�rdZehc�^ey�\ajhkeuo�l_kl�^ey�^_l_c�\dexqZ_l_s_�h^bg�^hihegbl_evguc�km[l_kl�³EZ[bjbglu´�



KlZg^ZjlbaZpby� ijh\h^beZkv� gZ� \u[hjd_�� khklhys_c� ba� ���� fZevqbdh\� b ���^_\hq_d�ih�dZ`^hfm�]h^h\hfm�bgl_j\Zem��h[sZy�qbke_gghklv�\u[hjdb�jZ\gyeZkv� �����HgZ�ih^[bjZeZkv�lZd�`_�lsZl_evgh�gZ�hkgh\_�i_j_ibkb�gZk_e_gby�KR:������]h^Z��dZdwlh�[ueh�k^_eZgh�b ^ey�\ajhkeuo��Kj_^g__�agZq_gb_�ihdZaZl_e_c�^ey�dZ`^hc�ba�rdZe�b^ey�ihegh]h�l_klZ�²�����b 1  ����IhdZaZl_eyfb� \Zeb^ghklb� [ueb� dhwnnbpb_glu� dhjj_eypbb�� ihemq_ggu_� \j_amevlZl_� khihklZ\e_gby� k ihdZaZl_eyfb� \uiheg_gby� l_klZ� Klwgnhj^²;bg_�� HgbgZoh^bebkv�\ ij_^_eZo�hl�����^h�������Dhwnnbpb_glu�gZ^_`ghklb�ih�f_lh^m�j_l_klZ�^ey\_j[Zevghc�rdZeu�jZ\gyebkv� ������^ey�rdZeu�^_ckl\bc�²�������^ey�iheghc�rdZeu�²�����<_dke_jhf� [ueZ� kha^ZgZ� lZd`_�rdZeZ� ^ey� ^hrdhevgbdh\� b feZ^rbo�rdhevgbdh\�^ey�\hajZklZ�hl���^h�����e_l���WlZ�rdZeZ�[ueZ�him[ebdh\ZgZ�\ �����]��HgZ�khklhbl�ba���km[l_klh\����ba�dhlhjuo�ij_^klZ\eyxl�kh[hc�h[e_]q_ggu_�b Z^Zilbjh\Zggu_�\ZjbZgluaZ^Zgbc�:,6&��Z hklZevgu_���[ueb�jZajZ[hlZgu�\ dZq_kl\_�aZf_gu�g_ijb]h^guo�ih�l_fbeb�bguf�ijbqbgZf�km[l_klh\�:,6&��< \_j[Zevghc�rdZe_�lZdbf�gh\uf�km[l_klhf�[uekm[l_kl�³Ij_^eh`_gby´��l_kl�gZ�aZihfbgZgb_��\ dhlhjhf�hl�j_[_gdZ�lj_[m_lky�\ke_^�aZwdki_jbf_glZlhjhf�ih\lhjylv� dZ`^h_�ijhbaghkbfh_�bf�ij_^eh`_gb_���Gh\uc� km[l_kl³>hf�`b\hlgh]h´�koh^_g� k km[l_klhf� ³Pbnjh\u_� kbf\heu´��Km[l_kl� ³=_hf_ljbq_kdb_ko_fu´�lj_[m_l�hl�j_[_gdZ�kdhibjh\Zlv����ijhkluo�q_jl_`_c�KlZg^ZjlbaZpby� ijh\h^beZkv� lZd�`_� lsZl_evgh�� dZd� b ^ey� ^jm]bo� \_dke_jh\kdbordZe��JZaf_j�j_n_j_glghc�\u[hjdb�[ue������^_l_c�<u[hjdZ� [ueZ� kljZlbnbpbjh\ZgZ� hlghkbl_evgh� i_j_ibkb� KR:� ����� ]�KlZg^Zjlguc� ,4� bf_e� kj_^g__� ���� b d\Z^jZlbqgh_� hldehg_gb_� ���� Dhwnnbpb_glugZ^_`ghklb� ijb� ih\lhjghf� l_klbjh\Zgbb� jZ\gyebkv� ^ey� \_j[Zevghc�rdZeu� ������ ^eyrdZeu� ^_ckl\by� ������ ^ey� iheghc� rdZeu� ²� ������ <Zeb^ghklv� hij_^_eyeZkv� iml_fdhjj_eypbb�k l_klhf�Klwgnhj^²;bg_��dhwnnbpb_glu�dhjj_eypbb�ih�\_j[Zevghc�rdZe_jZ\gyebkv�������^ey�rdZeu�^_ckl\by�²�������Dhwnnbpb_gl�ih�iheghc�rdZe_�jZ\_g������BlZd�� \ gZklhys__� \j_fy� bf_xlky� ljb� nhjfu� rdZe� <_dke_jZ�� <k_� hgboZjZdl_jbamxlky�\ukhdbfb�nhjfZevgufb�ihdZaZl_eyfb��Hl�l_klh\�Klwgnhj^²;bg_�wlbrdZeu�hlebqZxlky�g_dhlhjufb�\Z`gufb�iZjZf_ljZfb����aZ^Zgby�h^gh]h�lbiZ�\ wlbo�l_klZo�g_�k]jmiibjh\Zgu�ih�\hajZklguf�mjh\gyf��Zh[t_^bg_gu�\ km[l_klu�b jZkiheh`_gu�\ ihjy^d_�\hajZklZxs_c�ljm^ghklb���� km[l_klu� jZa^_eyxlky� gZ� \_j[Zevgu_� �h[t_^bgy_fu_� \ \_j[Zevgmx� rdZem�� b^_ckl\by� �h[t_^bgy_fu_� \ rdZem� ^_ckl\by��� ^ey� dZ`^hc� rdZeu� \ hl^_evghklb\uqbkey_lky�,4�Ihfbfh� bkihevah\Zgby� rdZe� <_dke_jZ� ^ey� baf_j_gby� h[s_]h� bgl_ee_dlZ� hgbijbf_gyxlky�b dZd�\kihfh]Zl_evgh_�kj_^kl\h�ikbobZljbq_kdh]h�^bZ]ghaZ�JZkkfhljbf�_s_�h^bg�l_kl�bgl_ee_dlZ��hlghkbfuc�d jZajy^m�]jmiih\uo������L?KL�J��:FLO:MWJ:H^bg�ba�ba\_klg_crbo�]jmiih\uo�l_klh\��rbjhdh�bkihevam_fuo�\ g_f_pdhyauqguokljZgZo�� ²� L_kl� kljmdlmju� bgl_ee_dlZ� Jm^hevnZ� :floZmwjZ�� Hg� kha^Zg� \ ����� ]��ihke_^gyy� j_^Zdpby� hkms_kl\e_gZ� \ ����� ]�� b ij_^gZagZq_g� ^ey� baf_j_gby� mjh\gybgl_ee_dlmZevgh]h�jZa\blby�ebp�\ \hajZkl_�hl����^h����]h^Z�



L_kl�hlebqZ_lky�ohjhrbfb�f_lh^bq_kdbfb�ihdZaZl_eyfb��dhwnnbpb_gl�j_l_klh\hcgZ^_`ghklb� �bgl_j\Ze� �� ]h^��²�����²������dhwnnbpb_gl�iZjZee_evguo�nhjf�²� �����gZ^_`ghklb�qZkl_c�l_klZ��ih�f_lh^m�³jZks_ie_gby´��²�������<Zeb^ghklv��hij_^_ey_fZyih�k\yab�k mki_\Z_fhklvx��²�������k wdki_jlgufb�hp_gdZfb�mjh\gy�bgl_ee_dlmZevgh]hjZa\blby�²������KlZg^ZjlbaZpby� l_klZ� ijh\h^beZkv� gZ� \u[hjd_� ba� ����� bkiulm_fuo�� kj_^gbcihdZaZl_ev� ih� kujuf� �i_j\bqguf�� [ZeeZf� jZ\gyeky� ���� Ihke_� klZg^ZjlbaZpbb� gh\Zykj_^gyy�jZ\gyeZkv������1  ����L_kl� jZajZ[Zlu\Zeky� \ i_j\mx� hq_j_^v� ^ey� ^bZ]ghklbjh\Zgby� mjh\gy� h[sbokihkh[ghkl_c� \ k\yab� k ijh[e_fZfb� ijhn_kkbhgZevghc� ikboh^bZ]ghklbdb�� Ijb� _]hkha^Zgbb� J�� :floZmwj� bkoh^be� ba� dhgp_ipbb�� kh]eZkgh� dhlhjhc� bgl_ee_dl� y\ey_lkyki_pbZebabjh\Zgghc�ih^kljmdlmjhc� \ p_ehklghc� kljmdlmj_� ebqghklb� b l_kgh� k\yaZg� k^jm]bfb� dhfihg_glZfb� ebqghklb�� lZdbfb�� dZd� \he_\Zy� b wfhpbhgZevgZy� kn_ju�bgl_j_ku�b ihlj_[ghklb�Bgl_ee_dl� ihgbfZeky� :floZmwjhf� dZd� _^bgkl\h� g_dhlhjuo� ikbobq_kdbokihkh[ghkl_c�� ijhy\eyxsboky� \ jZaebqguo� nhjfZo� ^_yl_evghklb�� < l_kl� bf� [ueb\dexq_gu� aZ^Zgby� gZ� ^bZ]ghklbdm� ke_^mxsbo� dhfihg_glh\� bgl_ee_dlZ�� \_j[Zevgh]h�kq_lgh�fZl_fZlbq_kdh]h��ijhkljZgkl\_ggh]h��fg_fbq_kdh]h�L_kl� khklhbl� ba� ^_\ylb� km[l_klh\� dZ`^uc� ba� dhlhjuo� gZijZ\e_g� gZ� baf_j_gb_jZaebqguo�nmgdpbc�bgl_ee_dlZ��R_klv�km[l_klh\�^bZ]ghklbjmxl�\_j[Zevgmx�kn_jm��^\Z²� ijhkljZgkl\_ggh_� \hh[jZ`_gb_�� h^bg� ²� iZfylv�� <h� \k_o� ]jmiiZo� aZ^Zgbc�� aZbkdexq_gb_f��²��km[l_klh\��bkihevamxlky�aZ^Zqb�aZdjulh]h�lbiZKm[l_kl��� Eh]bq_kdbc�hl[hj�bkke_^h\Zgb_�bg^mdlb\gh]h�fure_gby��qmlvy�yaudZ�AZ^ZqZ� bkiulm_fh]h� aZdexqZ_lky� \ lhf�� qlh[u� aZdhgqblv� ij_^eh`_gb_� h^gbf� baijb\_^_gguo�keh\��Ijbf_j�aZ^Zgby��Ijhlb\hiheh`ghklvx�ihgylby�³\_jghklv´�y\ey_lky��� Z��ex[h\v��[��g_gZ\bklv��\��^jm`[Z��]��ij_^Zl_evkl\h��^��\jZ`^Z�Km[l_kl� �� Hij_^_e_gb_� h[sbo� q_jl�� bkke_^h\Zgb_� kihkh[ghklb� dZ[kljZ]bjh\Zgbx�� h[h[s_gbx�� hi_jbjh\Zgbx� \_j[Zevgufb� ihgylbyfb� < aZ^ZqZoij_^eZ]Z_lky� iylv�keh\�� ba� dhlhjuo� q_luj_� h[t_^bg_gu� hij_^_e_gghc� kfukeh\hck\yavx��Z h^gh�ebrg__��Wlh�keh\h�b ke_^m_l�\u^_eblv�\ hl\_l_�Ijbf_j��Z��jbkmghd��[��dZjlbgZ��\��]jZnbdZ��]��kdmevilmjZ��^��`b\hibkv�Km[l_kl� �� :gZeh]bb�� ZgZeba� dhf[bgZlhjguo� kihkh[ghkl_c�� < aZ^Zgbyoij_^eZ]Zxlky�ljb�keh\Z��f_`^m�i_j\uf�b \lhjuf�kms_kl\m_l�hij_^_e_ggZy�k\yav��Ihke_lj_lv_]h� keh\Z� ²� ijhq_jd�� Ba� iylb� ijbeZ]Z_fuo� d aZ^Zgbx� \ZjbZglh\� g_h[oh^bfh\u[jZlv�lZdh_�keh\h��dhlhjh_�[ueh�[u�k\yaZgh�k lj_lvbf�lZdbf�`_�h[jZahf��dZd�b i_j\u_^\Z� Ijbf_j��^_j_\h�²�kljh]Zlv��`_e_ah�²�"Z��q_dZgblv��[��k]b[Zlv��\��eblv��]��rebnh\Zlv��^��dh\Zlv�Km[l_kl� �� DeZkkbnbdZpby�� hp_gdZ� kihkh[ghklb� \ughkblv� km`^_gb_�� h[h[sZlvBkiulm_fuc� ^he`_g� h[hagZqblv� ^\Z� keh\Z� h[sbf� ihgylb_f� Ijbf_j� ^h`^v� ²� kg_]IjZ\bevguf�hl\_lhf�[m^_l�keh\h�³hkZ^db´�



Km[l_kl� �� AZ^Zgby� gZ� kq_l�� hp_gdZ� mjh\gy� jZa\blby� ijZdlbq_kdh]hfZl_fZlbq_kdh]h� fure_gby�� knhjfbjh\Zgghklb� fZl_fZlbq_kdbo� gZ\udh\�� Ijbf_j�Kdhevdh�dbehf_ljh\�ijhc^_l�lh\Zjguc�ih_a^�aZ���qZkh\��_keb�_]h�kdhjhklv����df�q"Km[l_kl��� Jy^u�qbk_e��ZgZeba�bg^mdlb\gh]h�fure_gby��kihkh[ghklb�hi_jbjh\ZlvqbkeZfb�� < aZ^Zgbyo� lj_[h\Zehkv� mklZgh\blv� aZdhghf_jghklv� qbkeh\h]h� jy^Z� bijh^he`blv�_]h�Ijbf_j����������������������������"Km[l_kl� �� <u[hj� nb]mj�� bkke_^h\Zgb_� ijhkljZgkl\_ggh]h� \hh[jZ`_gby�dhf[bgZlhjguo� kihkh[ghkl_c�� < aZ^Zgbyo� ijb\h^ylky� jZa^_e_ggu_� gZ� qZklb]_hf_ljbq_kdb_�nb]mju��Ijb�\u[hj_�hl\_lZ� ke_^m_l�gZclb� dZjlhqdm� k p_ehc�nb]mjhc�dhlhjhc�khhl\_lkl\mxl�jZa^_e_ggu_�qZklb�Km[l_kl��� AZ^Zgby�k dm[bdZfb��bkke_^m_lky�lh�`_��qlh�b \���f km[l_kl_��< aZ^Zgbyoij_^ty\eyebkv�bah[jZ`_gby�dm[bdh\�k jZaebqgh�h[hagZq_ggufb�]jZgyfb��Dm[bdb�[uebhij_^_e_gguf� h[jZahf� ih\_jgmlu� b i_j_\_jgmlu� \ ijhkljZgkl\_�� lZd� qlh� bgh]^Zihy\eyebkv� gh\u_�� g_ba\_klgu_� bkiulm_fhfm� ]jZgb�� G_h[oh^bfh� [ueh� hij_^_eblv�dZdhc�ba�iylb�dm[bdh\�h[jZaph\�bah[jZ`_g�gZ�dZ`^hf�jbkmgd_�Km[l_kl��� AZ^Zgby�gZ�kihkh[ghklv�khkj_^hlhqblv�\gbfZgb_�b khojZgblv�\ iZfylbmk\h_ggh_�� Ij_^eZ]Z_lky� aZihfgblv� jy^� keh\�� dhlhju_� h[t_^bg_gu� \ lZ[ebp_� ihhij_^_e_gguf� dZl_]hjbyf�� gZijbf_j�� p\_lu�� lxeviZg�� `Zkfbg�� ]eZ^bhemk�� ]\ha^bdZ�bjbk��beb�`b\hlgu_��a_[jZ��m`��[ud��ohj_d��lb]j��<j_fy�aZmqb\Zgby�²���fbgmlu��AZl_fl_ljZ^b� k aZ^Zgbyfb� kh[bjZxlky�� b bkiulm_fuf� \u^Zxlky� ebklu� k \hijhkZfb� lZdh]hlbiZ��K [md\u�³[´�gZqbgZehkv�keh\h�Z��jZkl_gby��[��bgkljmf_glu��\��ilbpu��]��ijhba\_^_gby�bkdmkkl\Z��^��`b\hlgu_�H[s__� \j_fy� h[ke_^h\Zgby� �[_a� ih^]hlh\bl_evguo� ijhp_^mj� b bgkljmdlZ`Zbkiulm_fuo�� ²� ��� fbgml�� <j_fy� \uiheg_gby� dZ`^h]h� km[l_klZ� h]jZgbq_gh� bdhe_[e_lky�hl���^h����fbgml�< gZr_c� kljZg_� Z^Zilbjh\Zgguc� \ZjbZgl� l_klZ� :floZmwjZ� [ue� bkihevah\Zg� ijbh[ke_^h\Zgbb�mqZsboky��²���deZkkh\�]hjh^kdbo�b k_evkdbo�rdhe��Ihemq_gu�^Zggu_�h^hklZlhqgh�\ukhdhc�gZ^_`ghklb�b \Zeb^ghklb�wlh]h�l_klZ��F�D��:dbfh\Z�k khZ\lhjZfb�������J��:floZmwj�ijb�bgl_jij_lZpbb�j_amevlZlh\�l_klZ�ij_^iheZ]Ze��qlh�k _]h�ihfhsvxfh`gh�km^blv�h kljmdlmj_�bgl_ee_dlZ�bkiulm_fuo��ih�mki_rghklb�\uiheg_gby�dZ`^h]hkm[l_klZ��� >ey� ]jm[h]h� ZgZebaZ� ³mfkl\_ggh]h� ijhnbey´� hg� ij_^eZ]Ze� ih^kqblZlvhl^_evgh� j_amevlZlu� ih� i_j\uf� q_luj_f� b ih� ke_^mxsbf� iylb� km[l_klZf�� ?kebkmffZjgZy�hp_gdZ�i_j\uo�q_luj_o�km[l_klh\�ij_\urZ_l�kmffZjgmx�hp_gdm�ke_^mxsboiylb�km[l_klh\��agZqbl�m bkiulm_fh]h�[hevr_�jZa\blu�l_hj_lbq_kdb_�kihkh[ghklb��?kebgZh[hjhl��lh�ijZdlbq_kdb_�kihkh[ghklb�Ijb� bgl_jij_lZpbb� ihemq_gguo� \ hl_q_kl\_gguo� bkke_^h\Zgbyo� ^Zgguoijbf_g_gyeky� gh\uc� djbl_jbc�� dhlhjuc� [ue� ij_^eh`_g� D�F�� =mj_\bq_f� b gZa\ZgkhpbZevgh�ikboheh]bq_kdbf�ghjfZlb\hf��KIG���KhpbZevgh�ikboheh]bq_kdbc�ghjfZlb\²�wlh�kbkl_fZ�lj_[h\Zgbc��dhlhju_�h[sghklv�ij_^ty\ey_l�dZ`^hfm�ba�k\hbo�qe_gh\�bdhlhjuf� dZ`^uc� ^he`_g� khhl\_lkl\h\Zlv�� _keb� g_� ohq_l� [ulv� hllhj]gmluf� k\h_ch[sghklvx��Hp_gdZ� j_amevlZlh\� l_klbjh\Zgby� \ wlhf� kemqZ_� ^he`gZ� hkgh\u\Zlvky� gZ



kl_i_gb� [ebahklb� d KIG�� dhlhjuc� ^bnn_j_gpbjm_lky� \ h[jZah\Zl_evgh�\hajZklguo]jmiiZo�� Bkihevah\Zgb_� \ dZq_kl\_� djbl_jby� \uiheg_gby� KIG� \u^\b]Z_l� gZ� i_j\ucieZg�dZq_kl\_gguc�ZgZeba�^Zgguo�
����G?YAUDH<U?�L?KLU��L?KLU�>?CKL<BY�B K<H;H>GU?�HL�<EBYGBYDMEVLMJU�L?KLUHkh[h�jZkkfhljbf�l_klu�bgl_ee_dlZ��jZajZ[hlZggu_�^ey�bkiulZgby�ex^_c��dhlhjuog_\hafh`gh�Z^_d\Zlgh�hp_gblv�k ihfhsvx�\_j[Zevguo�l_klh\��J_qv�b^_l�h feZ^_gpZo��h^_lyo� k ^_n_dlZfb�j_qb�� k g_dhlhjufb�ikbobq_kdbfb�b nbabq_kdbfb�g_^hklZldZfb�� h]h\hjysbo�gZ�bghkljZgghf� yaud_�� g_]jZfhlguo�� Z lZd`_� h ebpZo� ba� g_[eZ]hijbylghcdmevlmjghc� kj_^u� b g_dhlhjuo� ^jm]bo�� >ey� bkke_^h\Zgby� wlbo� ]jmii� bkiulm_fuoijbf_gyxlky�eb[h� l_klu�^_ckl\by��eb[h�g_yaudh\u_� l_klu��eb[h� l_klu�� k\h[h^gu_�hl\ebygby�dmevlmju�H^gbf� ba� i_j\uo� l_klh\� ^_ckl\by�� jZajZ[hlZgguo� ^ey� bkiulZgby� mfkl\_gghhlklZeuo�^_l_c��y\ey_lky�l_kl�\hkijhba\_^_gby�ij_`g_]h�ihjy^dZ�gZ�^hkd_��Kha^ZggucW�� K_]_ghf� _s_� \ ����� ]��� hg� ijbf_gy_lky� b \� gZklhys__� \j_fy�� L_kl� khklhbl� \ke_^mxs_f��GZ�^hkd_�jZkiheh`_gu�hl���^h���ij_^f_lh\��wdki_jbf_glZlhj�kgbfZ_l�bo�bkdeZ^u\Z_l�\ hij_^_e_gghf�ihjy^d_��Bkiulm_fuc�^he`_g�dZd�fh`gh�[uklj__�\_jgmlvij_^f_lu� gZ� ij_`g__� f_klh�� >himkdZ_lky� ljb� ijh[u�� ihdZaZl_e_f� ih� l_klm� y\ey_lkykZfh_�dhjhldh_�\j_fy��g_h[oh^bfh_�^ey�\uiheg_gby�aZ^Zgby��L_klu��ih^h[gu_�wlhfm��gh[hevr_c� ljm^ghklb�� ijbf_gyxlky� ^ey� bkiulZgby� bghkljZgp_\��Rbjhdh� ijbf_gy_lkyEZ[bjbglguc�l_kl�Ihjl_mkZ��jZajZ[hlZgguc�\ �����]��b mkh\_jr_gkl\h\Zgguc�\ �����]�Hg�khklhbl�ba�k_jbb�bah[jZ`_gguo�ebgbyfb�eZ[bjbglh\�\hajZklZxs_c� ljm^ghklb��Hlbkiulm_fh]h�lj_[m_lky��g_�hlju\Zy�dZjZg^ZrZ�hl�[mfZ]b��ijh\_klb�djZlqZcrbc�imlv�hl\oh^Z�^h�\uoh^Z�ba�eZ[bjbglZ��Wlhl�l_kl�bkihevam_lky�^ey�bkke_^h\Zgby�kZfuo�jZaguo]jmii�ex^_c��\dexqZy�mfkl\_ggh�hlklZeuo��ijZ\hgZjmrbl_e_c�b ^j�Ih^h[gu_�l_klu�^_ckl\by�[ueb�h[t_^bg_gu�\ rdZem�l_klh\�bkiheg_gby�:jlmjZ�\����� ]��� klZg^Zjlbabjh\Zggmx�gZ� _^bghc� \u[hjd_�b _^bghh[jZagmx�ih�f_lh^m� hp_gdbdZ`^h]h� l_klZ��<lhjZy�nhjfZ� wlhc�rdZeu� [ueZ� \uims_gZ� \ ����� ]��HgZ� khklhbl�ba� �fh^bnbpbjh\Zgguo� klZjuo� l_klh\� b h^gh]h� gh\h]h�� klZg^Zjlbabjh\ZgZ� gZ� gh\hc\u[hjd_�b ijbf_gy_lky�\ dZq_kl\_�aZf_gu�i_j\hc�nhjfu�ijb�ih\lhjghf�l_klbjh\Zgbb�G_kdhevdh�keh\�h l_klbjh\Zgbb�feZ^_gp_\�b ^hrdhevgbdh\��^h���e_l���L_klbjh\Zgb_wlh]h�dhglbg]_glZ�bkiulm_fuo�ijhoh^bl�bg^b\b^mZevgh��;hevrbgkl\h�l_klh\�y\eyxlkyeb[h� l_klZfb� ^_ckl\by�� eb[h� mklgufb� l_klZfb�� g_dhlhju_� \dexqZxl� we_f_glZjgu_^_ckl\by� k dZjZg^ZrZfb� b [mfZ]hc�� qZklv� l_klh\� baf_jy_l� k_gkhjgh_� b fhlhjgh_jZa\blb_��GZb[he__�qZklh�^ey�l_klbjh\Zgby�feZ^_gp_\�ijbf_gy_lky�jZajZ[hlZggZy�J�;�D_ll_eehf�RdZeZ� bgl_ee_dlZ� j_[_gdZ�� ho\Zlu\ZxsZy� \hajZklgu_� mjh\gb� hl� �� ^h� ��f_kyp_\��G�� ;_ceb� [ueZ� ih^]hlh\e_gZ��RdZeZ� jZa\blby� j_[_gdZ�� ij_^gZagZq_ggZy� ^ey^_l_c� hl� jh`^_gby� ^h� ��� f_kyp_\�� RdZeZ� khklhbl� ba� �� qZkl_c�� Mfkl\_ggZy� rdZeZgZijZ\e_gZ�gZ�hp_gdm�k_gkhjgh]h�jZa\blby��iZfylb��kihkh[ghklb�d gZmq_gbx��aZqZldh\jZa\blby�j_qb��FhlhjgZy�rdZeZ�baf_jy_l�mjh\_gv�jZa\blby�fur_qghc�dhhj^bgZpbb�bfZgbimebjh\Zgby�� AZibkv� h ih\_^_gbb� j_[_gdZ� ij_^gZagZq_gZ� ^ey� j_]bkljZpbbwfhpbhgZevguo�b khpbZevguo�ijhy\e_gbc�ih\_^_gby��h[t_fZ�\gbfZgby��gZklhcqb\hklbb l�^�RdZeu�;_ceb�ghjfbjh\Zgu�gZ�\u[hjd_�ba������^_l_c��bf_xl�\ukhdb_�ihdZaZl_eb



gZ^_`ghklb� b \Zeb^ghklb�� Ih� fg_gbx� \b^gh]h� l_klheh]Z� : :gZklZab� �������� rdZeu;_ceb� \u]h^gh� hlebqZxlky� hl� ^jm]bo� f_lh^bd� ^ey� ^_l_c� jZgg_]h� \hajZklZ� b \_kvfZihe_agu� ^ey� jZgg_]h� jZkihagZ\Zgby� \kydh]h� jh^Z� gZjmr_gbc� b hldehg_gbc� jZa\blbyj_[_gdZ�H[uqgh� l_klu� ^ey� feZ^_gp_\� b ^hrdhevgbdh\� klZg^Zjlbabjh\Zgu� gZ� \u[hjdZo�f_gvrbo�ih�\_ebqbg_�b j_ij_a_glZlb\ghklb��q_f�ghjfZlb\gu_�\u[hjdb�^jm]bo�l_klh\�Hgb�f_g__�gZ^_`gu��q_f� l_klu�^ey� klZjrbo�\hajZklh\��Hij_^_e_gb_� \Zeb^ghklb� wlbol_klh\� aZljm^g_gh� ba�aZ� g_^hklZldZ� ijb]h^guo� djbl_jb_\�� <Zeb^ghklv� l_klh\� ^eyfeZ^_gp_\�hij_^_ey_lky��]eZ\guf�h[jZahf��ih�^\mf�djbl_jbyf��\hajZklgu_�jZaebqby�bij_^kdZaZgb_� ihke_^mxs_]h� jZa\blby� mjh\gy� bgl_ee_dlZ�� K lhqdb� aj_gby� i_j\h]hdjbl_jby� l_klu� ^ey�feZ^_gp_\� \ p_ehf� ihdZau\Zxl� g_iehomx� \Zeb^ghklv��H^gZdh� boij_^kdZaZl_evgZy�\Zeb^ghklv�hq_gv�gbadZ��lZd��dhjj_eypbb�ihdZaZl_e_c�l_klZ�D_ll_eeZ^ey�^_l_c�\ \hajZkl_�^h� ]h^Z�b l_klZ�Klwgnhj^²;bg_�^ey�^_l_c� lj_oe_lg_]h� \hajZklZ[ebadb�d ��HklZgh\bfky� gZ� g_dhlhjuo� \Z`guo� ijh[e_fZo�� \hagbdZxsbo� ijb� l_klbjh\Zgbbij_^klZ\bl_e_c�jZaguo�dmevlmjguo�]jmii��BagZqZevgZy�k\yav�l_klbjh\Zgby�bgl_ee_dlZ�kdmevlmjhc� hij_^_e_gghc� khpbZevghc� ]jmiiu� h]jZgbqb\Z_l� kn_jm� ijbf_g_gby� l_klh\�Hgb� hdZau\Zxlky� g_Z^_d\Zlgufb� ^ey� h[ke_^h\Zgby� ebp�� ijbgZ^e_`Zsbo� d bghcdmevlmj_��g_`_eb�lZ��\ dhlhjhc�wlb�l_klu�kha^Z\Zebkv��Ihwlhfm�i_j_^�bkke_^h\Zl_eyfb\klZeZ�ijh[e_fZ�kha^Zgby�lZdbo�bgl_ee_dlmZevguo�l_klh\��dhlhju_�[ueb�[u�k\h[h^guhl� \ebygby� dmevlmju�� Ijb� kha^Zgbb� lZdbo� l_klh\� iulZxlky� qZs_� \k_]h� bkdexqblviZjZf_lju��ih�dhlhjuf�wlb�dmevlmju�jZaebqZxlky�GZb[he__�ba\_klguc�iZjZf_lj�²� yaud��^jm]hc�iZjZf_lj�²� kdhjhklv� \uiheg_gbyl_klZ��_s_�h^gh�jZaebqb_�²�gZebqb_�bgnhjfZpbb��ki_pbnbqghc�^ey�g_dhlhjuo�dmevlmj�Wlb� lbiu� jZaebqbc� f_`^m� dmevlmjgufb� ]jmiiZfb� ijb\_eb� d lhfm�� qlh� l_klu� ^eybkiulZgby� ij_^klZ\bl_e_c� jZaguo� dmevlmj� ^_eZxl� ij_bfms_kl\_ggh� g_yaudh\ufb�bkdexqZxl� \ebygb_� kdhjhklb� \uiheg_gby�� \ gbo� g_� bkihevam_lky� bgnhjfZpby�ki_pbnbqgZy�^ey�g_dhlhjuo�dmevlmj�H^gZdh� ke_^m_l� k iheghc� hij_^_e_gghklvx� kdZaZlv�� qlh� kh\_jr_ggh� bkdexqblv\ebygb_� dmevlmjguo� jZaebqbc� gZ� l_klh\u_� j_amevlZlu� g_� ij_^klZ\ey_lky� \hafh`guf�DZ`^uc�l_kl��ih�fg_gbx�:gZklZab��[eZ]hijbyl_g�^ey�ebp�lhc�dmevlmju��\ dhlhjhc�hg[ue� jZajZ[hlZg�� <Z`gh� hlf_lblv�� qlh� g_� lhevdh� kh^_j`Zgb_� l_klZ�� gh� lZd`_wfhpbhgZevgu_� b fhlb\Zpbhggu_� nZdlhju� kblmZpbb� hiulh\� \ebyxl� gZ� bkiheg_gb_l_klZ��DZ`^Zy�dmevlmjZ�klbfmebjm_l�jZa\blb_�h^gbo�kihkh[ghkl_c�b h[jZaph\�ih\_^_gbyb g_� ihhsjy_l�� Z ih^Z\ey_l� jZa\blb_� ^jm]bo�� Ihwlhfm� ih� l_klZf�� jZajZ[hlZgguf� \Zf_jbdZgkdhc�dmevlmj_��Zf_jbdZgpu�[m^ml�\u]h^gh�hlebqZlvky�hl�^jm]bo�gZjh^h\��Z ihj_amevlZlZf� l_klh\�� jZajZ[hlZgguo� \ ^jm]hc� dmevlmj_�� g_� ihoh`_c� gZ� Zf_jbdZgkdmx�gZijhlb\��Zf_jbdZgpu��\hafh`gh��g_�[m^ml�khhl\_lkl\h\Zlv�mklZgh\e_gguf�ghjfZf�< hlghr_gbb�\Zeb^ghklb�l_klh\��jZajZ[Zlu\Z_fuo�^ey�kjZ\gbl_evgh]h�bkiulZgbyij_^klZ\bl_e_c� jZaguo� dmevlmj�� k\_^_gby� g_ml_rbl_evgu��Wlb� l_klu� h[eZ^Zxl�fZehc\Zeb^ghklvx�\ ex[hc�dmevlmj_��lZd�dZd�dhgkljmbjmxlky�ba�we_f_glh\��jZ\gh�agZdhfuo�gZkdhevdh� \hafh`gh�� \h�fgh]bo� dmevlmjZo�� b�� ke_^h\Zl_evgh�� baf_jyxl� ljb\bZevgu_nmgdpbb��Ih�kms_kl\m��mkljZg_gb_�dmevlmjguo�jZaebqbc�ba�l_klZ�hagZqZ_l�bkdexq_gb_ba�g_]h�bgl_ee_dlmZevguo�dhfihg_glh\��³K\h[h^Z�hl�dmevlmju´�_klv�ijhklh�³k\h[h^Z�hlbgl_ee_dlZ´��>`��;jmg_j��������



I_j\uf�g_yaudh\uf�]jmiih\uf�l_klhf�[ue�Zjf_ckdbc�l_kl�³;_lZ´��jZajZ[hlZgguc\ i_jbh^� i_j\hc� fbjh\hc� \hcgu� ������� ^ey� bkiulZgby� khe^Zl�bghkljZgp_\� bg_]jZfhlguo�� < gZklhys__� \j_fy� bkihevam_lky� i_j_jZ[hlZggZy� b aZgh\hklZg^Zjlbabjh\ZggZy�\ �����]��nhjfZ�wlh]h�l_klZ��HgZ�khklhbl�ba���km[l_klh\��lZdbo��dZd³EZ[bjbglu´��³AZ\_jr_gb_�dZjlbghd´��³GZjbkh\Zggu_�g_e_ihklb´�b ^j�< lZd� gZau\Z_fuo� qbkluo�� g_� ljhgmluo� dmevlmjhc� l_klZo� klj_fylky� bkdexqblvg_dhlhju_� ]eZ\gu_� dmevlmjgu_� jZaebqby� g_� lhevdh� \ yaud_�� gh� b \� agZgbyo�bgl_ee_dlmZevguo� mf_gbyo�� Ijbf_j� lZdh]h� jh^Z� l_klh\� ²� Bgl_ee_dlmZevguc� l_kl�k\h[h^guc� hl� \ebygby� dmevlmju�� jZajZ[hlZgguc� J�;�� D_ll_eehf�� Wlhl� l_kl� lbiZ³dZjZg^Zr²[mfZ]Z´��ho\Zlu\Zxsbc���\hajZklguo�b bgl_ee_dlmZevguo�mjh\gy��hl���^h��e_l� b mfkl\_ggh� hlklZeuo� \ajhkeuo�� hl� �� ^h� ��� e_l� b \ajhkeuo� kj_^gbo� mfkl\_gguokihkh[ghkl_c�� hl� ��� ^h� ��� e_l� b \ajhkeuo� k \ukhdbfb� mfkl\_ggufb� kihkh[ghklyfb�Kj_^b�km[l_klh\�bf_xlky�lZdb_��dZd�³<u[hj�lhqdb��aZ\_jrZxs_c�k_jbx´��³>hiheg_gb_^Zgghc�fZljbpu´�� ³EZ[bjbglu´�b ^j��>Zggu_� h gZ^_`ghklb�b \Zeb^ghklb� wlh]h� l_klZg_ihegu�b ihemq_gu�gZ�f_gvrbo��q_f�h[uqgh�ijbgylh��ghjfZlb\guo�]jmiiZo�Bgl_j_kguf� ijbf_jhf� l_klZ�� ³k\h[h^gh]h� hl� \ebygby� dmevlmju´�� y\ey_lky� l_kl=m^bgZn²OZjjbkZ��\ dhlhjhf�bkiulm_fhfm��klZjr_���e_l��^Z_lky�aZ^Zgb_�³gZjbkh\Zlvfm`qbgm´� �i_j\Zy�nhjfZ��b ³gZjbkh\Zlv�`_gsbgm´� �\lhjZy�nhjfZ���GZ^_`ghklv� wlh]hl_klZ�\_ebdZ��ihjy^dZ�������<Zeb^ghklv��gZc^_ggZy�ih�dhjj_eypbb�k ihdZaZl_eyfb�^jm]bol_klh\�bgl_ee_dlZ��g_kdhevdh�ij_\urZ_l� ������H^gZdh� Z\lhju� wlh]h� l_klZ�� jZkkfhlj_\bkke_^h\Zgby�� hlghkysb_ky� d g_fm�� ijbreb� d \u\h^m�� qlh� ij_^eh`_gguc� bfb� l_kl� \[hevr_c�kl_i_gb�aZ\bkbl�hl�jZaebqbc�\ dmevlmjghf�hdjm`_gbb��q_f�wlh�i_j\hgZqZevghh`b^Zehkv��G_evay�g_�kh]eZkblvky�k \ukdZaZgguf�bfb�fg_gb_f��qlh�ihbkd�k\h[h^gh]h�hldmevlmju�l_klZ�bgl_ee_dlZ�²�beexaby�AZ\_jrZy� h[ahj� aZjm[_`guo� bgl_ee_dlmZevguo� l_klh\�� hlf_lbf�� qlh� ^ey[hevrbgkl\Z�ba�gbo� oZjZdl_j_g� \ukhdbc�f_lh^bq_kdbc� mjh\_gv��< aZiZ^ghc�� ]eZ\gufh[jZahf� Zf_jbdZgkdhc�� ikboheh]bb� kha^Zgu� b ijh^he`Zxl� kha^Z\Zlvky� bkh\_jr_gkl\h\Zlvky� f_lh^bdb� k \ukhdhc� gZ^_`ghklvx�� \Zeb^ghklvx�� Z lZd`_j_ij_a_glZlb\ghklvx�\u[hjhd��gZ�dhlhjuo�wlb�ihdZaZl_eb�ihemq_gu�����L?HJ?LBQ?KDB?�<HIJHKU�L?KLBJH<:GBY�BGL?EE?DL:BlZd�� gZ� ijhly`_gbb� ^ebl_evgh]h� i_jbh^Z� l_klu� bgl_ee_dlZ� kem`beb� kj_^kl\hfbaf_j_gby�� dZd� ij_^iheZ]Zehkv�� g_dhlhjhc� ikboheh]bq_kdhc� j_Zevghklb�� h kmsghklbdhlhjhc�bf_ebkv�\_kvfZ�kfmlgu_�ij_^klZ\e_gby��K\_^_gb_�bgl_ee_dlmZevguo�jZaebqbcd dhwnnbpb_glm� mfkl\_ggh]h� mjh\gy� \ul_dZeh� ba� ij_^klZ\e_gbc� h[� bgl_ee_dl_� dZdh[s_c� \jh`^_gghc� kihkh[ghklb�� e_`Zs_c� \ hkgh\_� \k_o� gZrbo� ^hklb`_gbc� bbaf_jy_fhc� k ihfhsvx� l_klh\� Wlb� ij_^klZ\e_gby� ih^l\_j`^Zebkv� hlghkbl_evghcklZ[bevghklvx ,4� mklZgh\e_gghc� ijb� ih\lhjguo� bkiulZgbyo� h^gbo� b l_o� `_� ]jmiibg^b\b^h\�q_j_a�g_dhlhjuc�ijhf_`mlhd�\j_f_gb�Kms_kl\m_l�� ih� djZcg_c� f_j_�� ^\_� hkgh\gu_� ijbqbgu� klZ[bevghklb� ,4� I_j\ZyijbqbgZ� ²� wlh� klZ[bevghklv�� hlghkbl_evgZy� g_baf_gghklv� hdjm`Zxs_c� kj_^u�� <[hevrbgkl\_� kemqZ_\� ^_lb� hklZxlky� \ lhf�`_� kZfhf� hdjm`_gbb�� gZ� h^ghf� b lhf�`_khpbZevgh�wdhghfbq_kdhf� mjh\g_�� \ lhc� `_� dmevlmjghc� kj_^_� ^he]b_� ]h^u�� Ihwlhfmex[u_� g_^hklZldb� beb� ij_bfms_kl\Z� ^ey� bgl_ee_dlmZevgh]h� jZa\blby�� dhlhju_bkiulm_fu_� bf_eb� gZ� jZgg_c� klZ^bb� jZa\blby�� khojZgyxlky� b \� bgl_j\ZeZo� f_`^mih\lhjgufb�l_klbjh\Zgbyfb�



<lhjZy�ijbqbgZ�hlghkbl_evghc�klZ[bevghklb� ,4� aZdexqZ_lky�\ lhf��qlh�mf_gby�bgZ\udb��ihemq_ggu_�gZ�jZggbo�wlZiZo�jZa\blby��khojZgyxlky�b kem`Zl�ij_^ihkuedZfb^ey�ihke_^mxs_]h�h[mq_gby�H^gZdh� hlghkbl_evgZy� klZ[bevghklv� ,4� ghkbl� klZlbklbq_kdbc� oZjZdl_j�� BgZq_]h\hjy�� ebrv� \ ]jmiih\uo� bkke_^h\Zgbyo� fh]ml� [ulv� ihemq_gu� ^hklZlhqgh� \ukhdb_dhjj_eypbb� f_`^m� ih\lhjgufb� bkke_^h\Zgbyfb�� Bamq_gb_� `_� hl^_evguo� bg^b\b^h\h[gZjm`b\Z_l�[hevrb_�k^\b]b�ihdZaZl_e_c�,4��ihemq_gguo�q_j_a�\j_f_ggu_�bgl_j\Zeu�L_klheh]by� d gZklhys_fm� \j_f_gb� gZdhibeZ� fgh`_kl\h� nZdlh\�� g_hijh\_j`bfhk\b^_l_evkl\mxsbo� h[� baf_gqb\hklb� lh]h�� qlh� baf_jy_lky� dhwnnbpb_glhf� ,4�Bkke_^h\Zgby�� \ dhlhjuo� kh[jZgu� wlb� nZdlu�� ]jmiibjmxlky� ih� ^\mf� gZijZ\e_gbyf�H^gh� gZijZ\e_gb_� ^hdZau\Z_l� aZ\bkbfhklv� l_klh\uo� hp_ghd� hl� hdjm`Zxs_c� kj_^u�dhlhjZy� \dexqZ_l� \ k_[y� fgh`_kl\h� kZfuo� jZaguo� ihdZaZl_e_c� �fZl_jbZevgZyh[_ki_q_gghklv� b mjh\_gv� h[jZah\Zgby� jh^bl_e_c�� oZjZdl_j� jZ[hlu� hlpZ�� aZgylhklvfZl_jb��jZaf_j�k_fvb��gZebqb_�^hfZrg_c�[b[ebhl_db�b ^j���>jm]h_� gZijZ\e_gb_� bkke_^h\Zgbc� ho\Zlu\Z_l� l_klbjh\Zgb_� bgl_ee_dlZ� \ jZaguodmevlmjZo� b km[dmevlmjZo�� < jZ[hlZo� wlh]h� gZijZ\e_gby� g_baf_ggh� h[gZjm`b\ZxlkyagZqbl_evgu_� jZaebqby� ih� j_amevlZlZf� l_klh\uo� bkiulZgbc� f_`^m� \u[hjdZfb�ij_^klZ\eyxsbfb�jZagu_�dmevlmju��Ij_^iheZ]Z_lky��qlh�\ebygb_�dmevlmju�kdZau\Z_lkydZd�gZ�jZaebqbyo�\ mkeh\byo�l_klbjh\Zgby��lZd�b ]eZ\guf�h[jZahf�gZ�kh^_j`Zl_evghcklhjhg_�l_klZ��fZl_jbZevghc�gZiheg_gghklb�_]h�aZ^Zgbc�AZ\bkbfhklv�l_klh\uo�hp_ghd ,4 hl�hdjm`Zxs_c�kj_^u�hagZqZ_l�bo�g_ihklhygkl\h�baf_gqb\hklv�� Ke_^h\Zl_evgh�� ih� fg_gbx� ijh]j_kkb\guo� aZiZ^guo� l_klheh]h\�bgl_ee_dlmZevgu_� l_klu� g_� hijZ\^u\Zxl� k_[y� dZd� bgkljmf_glu� ^ey� baf_j_gbyg_dhlhjhc� \jh`^_gghc� kihkh[ghklb�� gZau\Z_fhc� bgl_ee_dlhf�� IjbagZ_lky� boijb]h^ghklv� ^ey� ^bZ]ghklbjh\Zgby� g_dhlhjuo� �\ hkgh\ghf� \_j[Zevguo� b kq_lguo�gZ\udh\��LZd��Zf_jbdZgkdbc�l_klheh]�D��A_ggZ�\ k[hjgbd_��ba^Zgghf�ih^�_]h�j_^Zdpb_c�ml\_j`^Z_l�� qlh� ,4� ihdZau\Z_l� qZs_� \k_]h�� gZkdhevdh� Z^_d\Zlgh� [m^_l� ^_ckl\h\Zlvihemqb\rbc� _]h� q_eh\_d� \ kblmZpbyo�� lj_[h\Zgby� dhlhjuo� koh^gu� k lj_[h\Zgbyfbbgl_ee_dlmZevguo� l_klh\ �7KH� )DOODF\� RI� ,4� ������� LZdbf� h[jZahf�� _keb� \_jgmlvky� dlhfm��qlh�]h\hjbehkv�\ ����gZklhys_c�]eZ\u�h[�mfkl\_gghf�jZa\blbb��fh`gh�ijbagZlv�qlh� \ gZklhys__� \j_fy� h[s_ijbgylhc� klZeZ� lhqdZ� aj_gby�� kh]eZkgh� dhlhjhcbgl_ee_dlmZevgu_�l_klu�baf_jyxl�g_�bgl_ee_dl��Z mfkl\_ggh_�jZa\blb_�Qlh� `_� dZkZ_lky� bgl_ee_dlZ�� lh� k\h_h[jZaguc� djbabk� f_lh^Z� _]h� bkke_^h\Zgbyijb\_e�\ ���_ ]]��gZr_]h�\_dZ�d djbabkm�ikboheh]bq_kdh]h�ihgylby�bgl_ee_dlZ��DjZcg___]h�ijhy\e_gb_�aZdexqZ_lky�\ hldZa_�hl�kZfh]h�ihgylby�bgl_ee_dlZ��LZd��>`��Dwjjhee�bKd��FZdk\_ee��ZgZebabjmy�kh\j_f_ggu_�bkke_^h\Zgby�\ h[eZklb�bamq_gby�bgl_ee_dlZ�bdh]gblb\guo� kihkh[ghkl_c�� h[gZjm`beb� qZklh� \klj_qZxsb_ky� \ ebl_jZlmj_ml\_j`^_gby�� qlh� ³ihgylby� bgl_ee_dlZ�� ,4�nZdlhjZ� b bf� ih^h[gu_� y\eyxlkyklZlbklbq_kdhc� Z[kljZdpb_c� beb� ^Z`_� Zjl_nZdlhf�� \hagbdZxsbf� \ j_amevlZl_ikbohf_ljbq_kdbo�hi_jZpbc´�Bgh]^Z� \klj_qZxlky� ihiuldb� aZf_gblv� ihgylb_� bgl_ee_dlZ� ^jm]bfb� l_jfbgZfb�lhqg__�hljZ`Zxsbfb�g_dhlhju_�oZjZdl_jbklbdb
�Ihgylb_� ³dmevlmjZ´�\ ^Zgghf�dhgl_dkl_�hagZqZ_l� ³bgl_]jZevgmx�oZjZdl_jbklbdmkhpbZevgh�ikboheh]bq_kdbo� b wdhghfbq_kdbo� mkeh\bb� fZl_jbZevgh]h� b ^moh\gh]h[ulby��hdZau\Zxsbo�ijyfh_�beb�dhk\_ggh_�\ebygb_�gZ�ikbobdm�b ^_yl_evghklv�q_eh\_dZ



b gZ�nhjfbjh\Zgb_�_]h�bg^b\b^mZevghklb�b ebqghklb´��DF�=mj_\bq�������Ihgylb_f� ³km[dmevlmjZ´� gZau\Zxl� dmevlmjm� f_gvrbo� khpbZevguo� h[sghkl_c�gZijbf_j� dmevlmjm� hl^_evghc� khpbZevgh�ijhn_kkbhgZevghc� ]jmiiu\ukhdhijbkihkh[e_ggh]h� ih\_^_gby� �³Z^ZilZ[_evghklv´� K ;brh\eZ�� ³mfkl\_ggZykljmdlmjZ´�>`�F_e_jZ�b L�=��;_\_jZ��< g_dhlhjuo� jZ[hlZo� ijhke_`b\Z_lky� l_g^_gpby� [he__� keh`gh]h� b lhgdh]hihgbfZgby�bgl_ee_dlZ��q_f�keh`b\r__ky�\ ijhrehf��LZd��\ oZjZdl_jbklbdm�bgl_ee_dlZ\dexqZ_lky� kljZl_]by� b klbev� j_r_gby� ijh[e_f� �: :gZklZab��� ³\b^u� hiulZ´� �K�D�WkdZehgZ���bg^b\b^mZevguc�ih^oh^�d kblmZpbyf��K L��Nbr_j���ebqghklgu_�mklZgh\db��LKxe\hev^��< ihke_^g__� \j_fy� aZjm[_`gu_� ikboheh]b� kdehgyxlky� d ihgbfZgbxh]jZgbq_gghklb� ³l_klh\h]h´�� ³ikbohf_ljbq_kdh]h´�bgl_ee_dlZ�� l _� lhc� oZjZdl_jbklbdbebqghklb�� dhlhjZy� baf_jy_lky� k ihfhsvx� bgl_ee_dlmZevguo� l_klh\� < ijhlb\h\_kikbohf_ljbq_kdhfm� bgl_ee_dlm� jZkkfZljb\Zxlky� b h[km`^Zxlky� ihgylbyih\_^_gq_kdh]h� mfZ�� fm^jhklb�� a^jZ\h]h� kfukeZ�� qlh� k\b^_l_evkl\m_l� h dhj_gguobaf_g_gbyo� �l_hjbb� b f_lh^h\� bamq_gby� bgl_ee_dlZ�� ijhbahr_^rbo� \ Zf_jbdZgkdhcikboheh]bb��� ��� IJBF?G?GB?� BGL?EE?DLM:EVGUO� L?KLH<� < A:JM;?@GHCIKBOHEH=BBBlZd��[hevrbgkl\h�ikboheh]h\�\ gZklhys__�\j_fy�ijbagZ_l��qlh�bgl_ee_dlmZevgu_l_klu� baf_jyxl� mjh\_gv� knhjfbjh\Zgghklb� g_dhlhjuo� bgl_ee_dlmZevguo� gZ\udh\�dhlhjuc� aZ\bkbl� dZd� hl� kl_i_gb� h[mq_gghklb� bg^b\b^h\�� lZd� b hl� bo� ijbjh^guo\hafh`ghkl_c��Gh�hl^_eblv��h^gh�hl�^jm]h]h�\ l_klh\uo�j_amevlZlZo�g_\hafh`gh�AZ\bkbfhklv� l_klh\uo� hp_ghd� hl� hdjm`Zxs_c� kj_^u� hagZqZ_l� bo� g_ihklhygkl\h�baf_gqb\hklv��IhgbfZgb_� wlh]h�ijb\h^bl� d baf_g_gbx� hkgh\ghc�� p_eb� l_klbjh\Zgby�?keb� jZgvr_� baf_j_gby� ih� bgl_ee_dlmZevguf� l_klZf� qZs_� \k_]h� bkihevah\Zebkv� ^eyjZkij_^_e_gby�bkiulm_fuo�ih�dZl_]hjbyf�b ^ey�^he]h\j_f_gguo�ijh]ghah\��lh�k_cqZkkj_^b� aZiZ^guo� ikboheh]h\� gZ[ex^Z_lky� hldZa� hl� l_g^_gpbb� gZde_b\Zlv� yjeudb�@_kldZy�� g_baf_ggZy� deZkkbnbdZpby� bg^b\b^h\� ih� j_amevlZlZf� bgl_ee_dlmZevguol_klh\� bf_eZ� ly`_eu_� hljbpZl_evgu_� ihke_^kl\by�� lZd� dZd� gbadbc� ,4� hklZ\eye� gZj_[_gd_�dZd�[u�i_qZlv�g_iheghp_gghklb��f_gye�hlghr_gb_�d g_fm�hdjm`Zxsbo�b l_fkZfuf� kihkh[kl\h\Ze� khojZg_gbx� g_[eZ]hihemqguo� mkeh\bc� jZa\blby�� Wlh� y\behkvhkgh\ghc�ijbqbghc�aZij_lZ��gZeh`_ggh]h�gZ�bkihevah\Zgb_�bgl_ee_dlmZevguo�l_klh\�\rdheZo�Gvx�ChjdZ�b <Zrbg]lhgZ�\ dhgp_����o ]]�< gZklhys__�\j_fy�bgl_ee_dlmZevgu_�l_klu�bkihevamxl�\ hkgh\ghf�^ey�ijh]ghaZrdhevguo� ^hklb`_gbc� b jZkij_^_e_gby� mqZsboky� ih� jZaguf� lbiZf�rdhe�LZd�� qlh[uj_[_ghd�ihiZe� \ rdhem� ^ey� h^Zj_gguo�� _fm�gm`gh�ihemqblv� ,4�ih� l_klm�Klwgnhj^²;bg_�g_�f_g__�����Gh� ^Z`_� \ wlhc� madhc� h[eZklb� ij_^kdZaZgby� gZ� hkgh\_� hp_ghd� ,4� g_� \k_]^ZhdZau\Zxlky�lhqgufb��G_f_pdb_�ikboheh]b��ijhZgZebabjh\Z\�ihke_^gb_�Zf_jbdZgkdb_bkke_^h\Zgby� h^gh\j_f_gghc� \Zeb^ghklb� bgl_ee_dlmZevguo� l_klh\� \ hlghr_gbbrdhevghc� g_mki_\Z_fhklb�� ijbreb� d \u\h^m�� qlh� gZ� hkgh\_ ,4 fh`gh� ebrv� \h]jZgbq_gghc� kl_i_gb� ij_^kdZau\Zlv� rdhevgu_� ^hklb`_gby�� lZd� dZd� kj_^gb_dhjj_eypbb� f_`^m� j_amevlZlZfb� l_klbjh\Zgby� b mki_oZfb� \ rdhe_�� dZd� ijZ\beh�



jZkiheh`_gu� hdheh� ������Wlhl�ihdZaZl_ev� khhl\_lkl\m_l� dhwnnbpb_glm� ^_l_jfbgZpbb�jZ\ghfm� ������ b hagZqZ_l�� qlh� ebrv� ���� i_j_f_gguo� \ rdhevguo� ^hklb`_gbyoh[tykgyxlky�jZaebqbyfb�\ \uiheg_gbb�l_klh\�bgl_ee_dlZ�BlZd��hp_gdZ�b ijh]gha�rdhevguo�^hklb`_gbc�gZ�hkgh\_�bgl_ee_dlmZevguo�l_klh\aZljm^g_gu� ba�aZ� \ebygbc� jZaghh[jZaguo� ^hihegbl_evguo� nZdlhjh\�� kj_^b� dhlhjuogZb[he__�hq_\b^gh�\ebygb_�k_fvb�b gZb[he__�\Z`gh�\ebygb_�ebqghklb�mqZs_]hky��<k_wlh�[hevr_�\ha^_ckl\m_l�gZ�ZdZ^_fbq_kdmx�mki_\Z_fhklv�\ rdhe_��q_f�,4�GZ� kgb`_gb_� ijh]ghklbq_kdhc� p_gghklb� ,4� mdZau\Zxl� fgh]b_� ikboheh]b�� ;he__lh]h��dZd�dhgklZlbjm_l�:��:gZklZab��^Z`_�^ey�ihemq_gby�Z^_d\Zlghc�hp_gdb�mfkl\_ggh]hjZa\blby�bg^b\b^Z�\ fhf_gl�l_klbjh\Zgby�l_klh\h]h�[ZeeZ�g_^hklZlhqgh��>ey�wlhc�p_ebgm`gh� ^hihegblv� j_amevlZlu� l_klbjh\Zgby� k\_^_gbyfb� ba� ^jm]bo� bklhqgbdh\� ²gZ[ex^_gbyfb��^Zggufb�[bh]jZnbq_kdh]h�oZjZdl_jZ��ZgZebahf�f_lh^h\�h[mq_gby�b l�^�>ey� ijZ\bevghc� bgl_jij_lZpbb� j_amevlZlh\� l_klbjh\Zgby� ke_^m_l� agZlv� h kl_i_gblj_gbjh\Zgghklb�bkiulm_fh]h�\ \uiheg_gbb�l_klh\��mqblu\Zlv�fhlb\Zpbx�\uiheg_gbyl_klZ�b wfhpbhgZevgh_�khklhygb_�\h�\j_fy� l_klbjh\Zgby��\ebygb_�gZ� l_klh\u_�hp_gdbebqghklb� wdki_jbf_glZlhjZ�� kblmZpbb� wdki_jbf_glZ��ij_^r_kl\h\Z\r_c� l_klbjh\Zgbx^_yl_evghklb�bkiulm_fh]h��b fgh]h_�^jm]h_�<ebygb_�hdjm`Zxs_c�kj_^u�gZ�j_amevlZlu�bgl_ee_dlmZevgh]h�l_klbjh\Zgby�klhev\_ebdh��qlh�^ey�[he__�beb�f_g__�mki_rgh]h�ijh]ghaZ�k bo�ihfhsvx�ikboheh]b�iulZxlky\\h^blv�ki_pbZevgu_�bg^_dku�hdjm`Zxs_c�kj_^u��>Z\gh�ba\_klgh��qlh�kj_^gbc�mjh\_gvb ^bZiZahg� lZd� gZau\Z_fuo� kihkh[ghkl_c� d h[mq_gbx�� \uy\ey_fuo� ki_pbZevgufbl_klZfb�� rbjhdh� \Zjvbjmxl� \ jZaguo� dhee_^`Zo�� Ih� fg_gbx� ikboheh]h\�� dhee_^`bjZaebqZxlky� ikboheh]bq_kdbf� debfZlhf�� m^_evguf� \_khf� l_hj_lbq_kdhc� bijZdlbq_kdhc� hjb_glZpbb�� kl_i_gvx� mqZklby� klm^_glh\� \h� \g_mq_[guo�� \g_ieZgh\uo^_eZo�� bgl_j_khf� d h[s_kl\_gghc� ^_yl_evghklb� b f_`^mgZjh^guf� ijh[e_fZf� bfgh]bfb�^jm]bfb�ihdZaZl_eyfb� �:��:gZklZab���������Ihwlhfm�Zf_jbdZgkdb_�ikboheh]biulZxlky�\\h^blv�bg^_dku��mqblu\Zxsb_�oZjZdl_jbklbdb�mq_[guo�aZ\_^_gbc�LZdb_�`_�l_g^_gpbb�hlf_qZxlky�b ijb�mq_l_�mkeh\bc�k_f_cghc�kj_^u��\ qZklghklbkhpbhwdhghfbq_kdh]h� mjh\gy� mqZsboky�� >ey� wlh]h� ijbf_gyxlky� jZaebqgu_� rdZeukhpbhwdhghfbq_kdbo�mkeh\bc�²�hl�kZfuo�ijhkluo�b ]jm[uo��\dexqZxsbo�ebrv�h^bgihdZaZl_ev� �gZijbf_j�� ^Zggu_� h aZgylbb� hlpZ� beb� mjh\g_� h[jZah\Zgby� jh^bl_e_c��� ^h[he__� lhgdbo� b ^bnn_j_gpbjh\Zgguo�� kh^_j`Zsbo� g_� lhevdh� oZjZdl_jbklbdbjh^bl_e_c�� gh� b lZdb_� k\_^_gby�� dZd� jZaf_ju�`bebsZ�� gZebqb_� kh\j_f_gguo� m^h[kl\�l_e_nhgZ�� iue_khkZ�� oheh^bevgbdZ��� gZebqb_� dgb]�� `mjgZeh\�� ]Za_l�� nhjfu\g_rdhevgh]h�h[mq_gby� �gZijbf_j��mjhdb�fmaudb���Mq_l�wlbo�ihdZaZl_e_c�agZqbl_evghih\urZ_l� ijh]ghklbqghklv� l_klh\�� LZd�� ih� ^Zgguf� ;�K�� ;exfZ�� dhjj_eypbb� f_`^mhp_gdZfb�ih� l_klm�bgl_ee_dlZ�\ \hajZkl_� ��b ���e_l�fh]ml�[ulv�m\_ebq_gu�hl� �����^h������_keb�mqblu\Z_lky�mjh\_gv�h[jZah\Zgby�jh^bl_e_c�BlZd��ijbgbfZy�\h�\gbfZgb_�k\_^_gby��ihemq_ggu_�ba�^hihegbl_evguo�bklhqgbdh\�b mqblu\Zy� fgh]hqbke_ggu_� \ebygby� gZ� l_klh\u_� j_amevlZlu�� fh`gh� bkihevah\Zlvbgl_ee_dlmZevgu_�l_klu�^ey�oZjZdl_jbklbdb�j_Zevgh]h�khklhygby�g_dhlhjuo�mf_gbc�bgZ\udh\�� Ihfbfh� wlh]h�� l_klbjh\Zgb_� fh`_l� [ulv� ihe_aguf� f_lh^hf� ^ey� bamq_gbybaf_gqb\hklb� ih\_^_gby�� jZa\blby� mf_gbc� b gZ\udh\�� BgZq_� ]h\hjy�� ih� j_amevlZlZfbgl_ee_dlmZevguo� l_klh\�fh`gh�gZ[ex^Zlv�k^\b]b��baf_g_gby�\ mfkl\_gghf�jZa\blbbq_eh\_dZ



Bf_xlky�fgh]hqbke_ggu_�bkke_^h\Zgby�mkeh\bc��kihkh[kl\mxsbo�ih\ur_gbx�bebmf_gvr_gbx�,4��<Z`gh�hlf_lblv��qlh�wlhl�ihdZaZl_ev�fh`_l�baf_gylvky�dZd�\ke_^kl\b_kemqZcguo� baf_g_gbc� hdjm`Zxs_c� kj_^u�� lZd� b \� j_amevlZl_� aZieZgbjh\Zgguo\f_rZl_evkl\�ba\g_��Ikboheh]b�mklZgh\beb��qlh�aZf_lgu_�ih^t_fu�b kiZ^u�,4�m ^_l_cfh]ml� [ulv� \ua\Zgu� baf_g_gbyfb� \ kljmdlmj_� k_fvb�� m\_ebq_gb_f� beb� mf_gvr_gb_fk_f_cgh]h�^hoh^Z��i_j__a^hf�gZ�gh\h_�f_klh�`bl_evkl\Z��ihk_s_gb_f�^_lkdh]h�kZ^Z�b l^��M\_ebq_gb_� ,4�fh`_l�[ulv�j_amevlZlhf� lZd�gZau\Z_fuo�dhfi_gkZlhjguo�ijh]jZffh[mq_gby�� dhlhju_� klZeb� kha^Z\Zlvky� \ KR:� k ���o ]]�� ^ey� ^_l_c� ba� k_f_c� k gbadbfkhpbhwdhghfbq_kdbf�mjh\g_f��< gZklhys__�\j_fy� jZajZ[hlZgh�g_kdhevdh�ijh]jZff�� kihfhsvx�dhlhjuo�iulZxlky� klbfmebjh\Zlv�bgl_ee_dlmZevgh_� jZa\blb_�^_l_c� jZgg_]h\hajZklZ� b l_f� kZfuf� h]jZgbqblv� \ebygb_� g_[eZ]hijbylghc� hdjm`Zxs_c� kj_^u� gZrdhevgh_� h[mq_gb_�� H i_j\uo� j_amevlZlZo� ijbf_g_gby� wlbo� ijh]jZff� khh[sZehkv� \k[hjgbd_ ³(DUO\�(GXFDWLRQ´ �������G_dhlhju_�^Zggu_�ih�wlhc�ijh[e_f_�ijb\h^bl�E��Kljbd_g^ �7KH�)DOODF\�RI�,4� �����Hg� khh[sZ_l�h ihiuld_� dhfi_gkZlhjgh]h� h[mq_gby��ijbf_g_ggh]h� d ^_lyf� \ \hajZkl_�²�� f_kyp_\�� fZl_jb� dhlhjuo� bf_eb� hp_gdb� ,4� gb`_� ��� AZgylby�� ijh\h^bfu_ki_pbZevgufb�\hkiblZl_eyfb��iha\hebeb�q_j_a���]h^Z�ihemqblv�hp_gdb�,4�m g_dhlhjuo^_l_c�hdheh�����ijb�ghjf_������Wlh�bkke_^h\Zgb_�bgl_j_kgh�b l_f��qlh�\ g_f�dhk\_gghaZljZ]b\Z_lky� \hijhk� h[� hlghkbl_evghf� \ebygbb� gZ� ,4� ]_g_lbq_kdh]h� dhfihg_glZ� bhdjm`Zxs_c� kj_^u�� Ih^l\_j`^Z_lky� j_rZxs__� agZq_gb_� \hkiblZgby� b h[mq_gby� \bg^b\b^mZevguo�jZaebqbyo�ex^_c�ih�j_amevlZlZf�bgl_ee_dlmZevguo�l_klh\�<ha\jZsZykv� d p_eyf� l_klbjh\Zgby�� hlf_lbf�� qlh� ijh]j_kkb\gu_� ikboheh]b\haeZ]Zxl� [hevrb_� gZ^_`^u� gZ� l_klu� dZd� bgkljmf_gl�� h[_ki_qb\Zxsbcdhebq_kl\_gguc� bg^_dk�� ihdZaZl_ev� kl_i_gb� dmevlmjguo� ihf_o�� g_[eZ]hihemqgh]hkhpbhwdhghfbq_kdh]h�iheh`_gby��: wlh�i_j\uc�rZ]�\ lZdhf�bkijZ\e_gbb�ijh]jZff�bf_lh^h\�h[mq_gby��dhlhjh_�iha\hebl�^_lyf�ba�g_[eZ]hijbylghc�kj_^u�ijb[ebablvky�ihrdhevghc� mki_\Z_fhklb� d ^_lyf� ba� h[_ki_q_gguo� k_f_c�� Ih^\h^y� blh]b�� _s_� jZaih^q_jdg_f�� qlh� \ gZklhys__� \j_fy�ikboheh]bq_kdh_� l_klbjh\Zgb_� bgl_ee_dlZ�f_gy_lh[eZklv�k\h_]h�bkke_^h\Zgby�b ijbf_g_gby��Mqblu\Zy�h]jZgbq_gghklv�l_klh\uo�hp_ghdb bo� ih^\_j`_gghklv� fgh]hqbke_gguf� ihklhjhggbf� \ebygbyf�� ijh]j_kkb\gu_ikboheh]b� \b^yl� kfuke� l_klbjh\Zgby� \ ihemq_gbb� ^hklZlhqgh� lhqguo� ihdZaZl_e_cgZebqgh]h�mjh\gy� agZgbc�b gZ\udh\��K ihfhsvx� wlbo�ihdZaZl_e_c� \hafh`gh� hp_gblvbaf_gqb\hklv�b jZa\blb_�mf_gbc�b gZ\udh\��qlh��\ k\hx�hq_j_^v��y\ey_lky�ij_^ihkuedhc^ey� ieZghf_jgh]h�nhjfbjh\Zgby� bo� \ gm`ghf� gZijZ\e_gbb��Ijh[e_fu� bkke_^h\Zgby]_g_lbq_kdh]h�dhfihg_glZ�bgl_ee_dlZ�\ wlhc�]eZ\_�jZkkfZljb\Zlvky�g_�[m^ml������BAMQ?GB?�DJ?:LB<GHKLB�< A:JM;?@GHC�IKBOHEH=BBGZqbgZy� k ���o ]]�� \ Zg]eh�Zf_jbdZgkdhc� ikboheh]bb� [hevrhc� ihimeyjghklvxihevam_lky� bamq_gb_� hkh[h]h� lbiZ� h[sbo� kihkh[ghkl_c�� gZau\Z_fh]h� dj_Zlb\ghklvx�Lheqdhf� ^ey� \u^_e_gby� wlh]h� lbiZ� kihkh[ghkl_c� ihkem`beb� k\_^_gby� h[� hlkmlkl\bbk\yab�f_`^m�ljZ^bpbhggufb�l_klZfb�bgl_ee_dlZ�b mki_rghklvx�j_r_gby�ijh[e_fguokblmZpbc�� ;ueh� ijbagZgh�� qlh� ihke_^gyy� aZ\bkbl� hl� kihkh[ghklb� ih�jZaghfmbkihevah\Zlv�^Zggmx�\ aZ^ZqZo�bgnhjfZpbx�\ [ukljhf�l_fi_��Wlm�kihkh[ghklv�gZa\Zebdj_Zlb\ghklvx� b klZeb� bamqZlv� __ g_aZ\bkbfh� hl� bgl_ee_dlZ� ²� dZd� kihkh[ghklv�hljZ`Zxsmx�k\hckl\h�bg^b\b^Z�kha^Z\Zlv�gh\u_�ihgylby�b nhjfbjh\Zlv�gh\u_�gZ\udb�Dj_Zlb\ghklv�k\yau\Zxl�k l\hjq_kdbfb�^hklb`_gbyfb�ebqghklb�



Bamq_gb_� dj_Zlb\ghklb� \_^_lky� \ hkgh\ghf� \ ^\mo�gZijZ\e_gbyo��H^gh� k\yaZgh� k\hijhkhf�h lhf��aZ\bkbl�eb�dj_Zlb\ghklv�hl�bgl_ee_dlZ��b hjb_glbjm_lky�gZ�baf_j_gb_ihagZ\Zl_evguo�ijhp_kkh\�\ k\yab�k dj_Zlb\ghklvx�>jm]h_� gZijZ\e_gb_� aZgbfZ_lky� \uykg_gb_f� lh]h�� y\ey_lky� eb� ebqghklv� k __ikboheh]bq_kdbfb� hkh[_gghklyfb� kms_kl\_gguf� Zki_dlhf� dj_Zlb\ghklb�� boZjZdl_jbam_lky�\gbfZgb_f�d ebqghklguf�b fhlb\Zpbhgguf�q_jlZf�Ihiuldb� hij_^_eblv� dj_Zlb\ghklv� ihkj_^kl\hf� ihagZ\Zl_evguo� i_j_f_gguogZijZ\e_gu� gZ� hp_gdm� g_h[uqguo� bgl_ee_dlmZevguo� nZdlhjh\� b ihagZ\Zl_evguoklbe_c��>`��=benhj^�b _]h�khljm^gbdb�gZqbgZy�k �����]��\u^_ebeb� ���]bihl_lbq_kdbobgl_ee_dlmZevguo�kihkh[ghkl_c��oZjZdl_jbamxsbo�dj_Zlb\ghklv��Kj_^b�gbo�lZdb_�³[_]ehklv� fukeb´� �dhebq_kl\h� b^_c�� \hagbdZxsbo� \ _^bgbpm� \j_f_gb��� ]b[dhklvfukeb� �kihkh[ghklv� i_j_dexqZlvky� k h^ghc� b^_b� gZ� ^jm]mx��� hjb]bgZevghklv�kihkh[ghklv� ijhba\h^blv� b^_b�� hlebqZxsb_ky� hl� h[s_ijbagZgguo� \a]ey^h\��ex[hagZl_evghklv��qm\kl\bl_evghklv�d ijh[e_fZf�\ hdjm`Zxs_f�fbj_���kihkh[ghklv�djZajZ[hld_� ]bihl_au�� ³bjj_e_\Zglghklv´� �eh]bq_kdZy� g_aZ\bkbfhklv� j_Zdpbb� hlklbfmeZ��� nZglZklbqghklv� �ihegZy� hlhj\Zgghklv� hl\_lZ� hl� j_Zevghklb� ijb� gZebqbbeh]bq_kdhc� k\yab�f_`^m� klbfmehf�b j_Zdpb_c���=benhj^� h[t_^bgbe� wlb�nZdlhju� ih^h[sbf� gZa\Zgb_f� ³^b\_j]_glgh]h� fure_gby´�� dhlhjh_� ijhy\ey_lky� lh]^Z�� dh]^Zijh[e_fZ� lhevdh� _s_� ^he`gZ� [ulv� hij_^_e_gZ� beb� jZkdjulZ� b dh]^Z� g_� kms_kl\m_laZjZg__�ij_^ibkZggh]h��mklZgh\b\r_]hky�imlb�j_r_gby� �\ hlebqb_�hl� ³dhg\_j]_glgh]hfure_gby´��hjb_glbjmxs_]hky�gZ�ba\_klgh_�beb�³ih^oh^ys__´�j_r_gb_�ijh[e_fu��Bkke_^my�� jZaebqgu_� eb� kihkh[ghklb� ij_^klZ\eyxl� bgl_ee_dl�� baf_jy_fucljZ^bpbhggufb� bgl_ee_dlmZevgufb� l_klZfb�� b dj_Zlb\ghklv�� lZd`_� hij_^_ey_fZy� kihfhsvx� ki_pbZevguo� l_klh\�� mq_gu_� ihemqbeb� ijhlb\hj_qb\u_� j_amevlZlu�H^ghagZqgh]h�hl\_lZ�gZ�\hijhk��k\yaZgu�eb�f_`^m�kh[hc�bgl_ee_dl�b dj_Zlb\ghklv��gZhkgh\Zgbb�wlbo�j_amevlZlh\�^Zlv�g_\hafh`gh�?keb� `_� \f_klh� baf_j_gbc� ih� l_klZf� bkihevah\Zeky� ^jm]hc� kihkh[� hp_gdbdj_Zlb\ghklb�²�ih�mjh\gx�l\hjq_kdbo�^hklb`_gbc�\ lhf�\b^_�^_yl_evghklb��dhlhjufaZgbfZebkv�bkiulm_fu_��²�lh�ihemqZeb�h^ghagZqgu_�j_amevlZlu��k\b^_l_evkl\mxsb_�h^bohlhfbb�dj_Zlb\ghklb�b bgl_ee_dlZ�H^gZdh� g_� \k_� ikboheh]b� ijbagZxl� dj_Zlb\ghklv� hkh[uf� dZq_kl\hf�� h^ghc� bajZagh\b^ghkl_c�h[sbo�kihkh[ghkl_c��G_dhlhju_�ba�gbo��gZijbf_j�G��FZjs��N��<_jghc�P�� ;_jl�� jZkkfZljb\Zxl� dj_Zlb\ghklv� dZd� h^gm� ba� klhjhg� bgl_ee_dlZ�� g_� baf_jy_fmxljZ^bpbhggufb� bgl_ee_dlmZevgufb� l_klZfb�� < wlhf� bo� m[_`^Zxl� j_amevlZlubkke_^h\Zgbc�� ihdZau\Zxsbo� aZ\bkbfhklv� hp_ghd� dj_Zlb\ghklb� hl� ijhreh]h� hiulZ�oZjZdl_jZ� mk\h_gguo� agZgbc� b gZ\udh\�� hkh[_gghkl_c� hdjm`Zxs_c� kj_^u�� LZd�W�H]e_ljb� b <�XeZdb�� bamqb\� �����rdhevgbdh\� ba�:g]ebb��RhleZg^bb� b =_jfZgbb�mklZgh\beb�� qlh� hp_gdb� dj_Zlb\ghklb� y\eyxlky� nmgdpb_c� khpbhwdhghfbq_kdh]hiheh`_gby�� <h� \k_o� kljZgZo� ^_lb�� ijbgZ^e_`Zsb_� d ijb\be_]bjh\Zgghfm� deZkkm�ihemqbeb�[he__�\ukhdb_�hp_gdb�ih�l_klZf�dj_Zlb\ghklb��q_f�bo�k\_jklgbdb�ba�kj_^g_]hb gbar_]h�deZkkh\��gZ�mjh\g_�agZqbfhklb�j � ������AZ\bkbfhklv�hp_ghd�dj_Zlb\ghklb�hl�hdjm`Zxs_c�kj_^u�iha\hey_l��\ha^_ckl\my�gZihke_^gxx�� nhjfbjh\Zlv� dj_Zlb\ghklv�� jZa\b\Zlv� __�� Hl� dZdbo� ihdZaZl_e_chdjm`Zxs_c� kj_^u� \ i_j\mx� hq_j_^v� fh`gh� `^Zlv� jZa\b\Zxs_]h� ^_ckl\by"� DZdihdZau\Zxl� bkke_^h\Zgby�� hdjm`ZxsZy� kj_^Z� ^he`gZ� hlebqZlvky� [h]Zlkl\hf



bgnhjfZpbb� b [hevrhc� k\h[h^hc�� \hevghc� Zlfhkn_jhc�� LZd��N��O_^^hg� b =��Ebllhgh[gZjm`beb� [he__� \ukhdb_� hp_gdb� dj_Zlb\ghklb� m mqZsboky� rdhe�� hlebqZxsbokyg_nhjfZevghc� Zlfhkn_jhc� b hj]ZgbaZpb_c� h[mq_gby� ih� kjZ\g_gbx� k [he__nhjfZevgufb�rdheZfb�Ih^h[gu_� bkke_^h\Zgby� k\b^_l_evkl\mxl� h [hevrhc� jheb� ebqghklguohkh[_gghkl_c� \ jZa\blbb� dj_Zlb\ghklb��Ebqghklguc� ih^oh^� \ bamq_gbb� dj_Zlb\ghklboZjZdl_jbam_lky� hkh[uf� \gbfZgb_f� d wfhpbhgZevguf� b fhlb\Zpbhgguf� nZdlhjZf�\dexq_gguf� \ wlh� k\hckl\h�� < hlghr_gbb� ebqghklguo� hkh[_gghkl_c�� k\yaZgguo� kdj_Zlb\ghklvx�� j_amevlZlu� jZaguo� bkke_^h\Zgbc� koh`b�� <u^_e_gu� g_dhlhju_ebqghklgu_� q_jlu� �kZfhgZ^_ygghklv�� Z]j_kkb\ghklv�� kZfh^h\hevkl\h�� b]ghjbjh\Zgb_khpbZevguo�h]jZgbq_gbc�b qm`bo�fg_gbc���hlebqZxsb_�dj_Zlb\guo�hl�g_dj_Zlb\guo�Ih� fg_gbx� g_dhlhjuo� ikboheh]h\�� wlh� ]h\hjbl� h kms_kl\h\Zgbb� h[s_]h� lbiZdj_Zlb\ghc� ebqghklb� \ hlebqb_� hl� lbiZ� ebqghklb� g_dj_Zlb\ghc�� Bgl_j_kgh�� qlhbkke_^h\Zgby��ijh\_^_ggu_�gZ�^_lyo�b fheh^_`b��ihdZaZeb��qlh�ebqghklgu_�q_jlu�xguob \ajhkeuo� dj_Zlb\guo� bg^b\b^h\� kh\iZ^Zxl�� Wlh� hagZqZ_l�� qlh�� ih�\b^bfhfm�dj_Zlb\ghklv�fh`gh�ij_^kdZau\Zlv�gZ�hkgh\Zgbb�ijhy\e_gby�ebqghklguo�hkh[_gghkl_c\ ^h\hevgh�jZgg_f�\hajZkl_�Kms_kl\m_l� lhqdZ� aj_gby�� kh]eZkgh� dhlhjhc� l\hjq_kdb_� ^hklb`_gby� k\yaZgu� kg_\jhaZfb��LZd��E��Djhg[Zo�kdehg_g�ijbqbgm�dj_Zlb\ghklb�\b^_lv�\ iehohc�j_]meypbbfukebl_evgh]h�ijhp_kkZ��\ g_mf_gbb�\eZ^_lv�dZq_kl\_gguf� ³ijhk_b\Zgb_f´�b^_c��Z =�>hfbgh�ihdZaZe��qlh�dj_Zlb\gu_�^_lb�bf_xl�fZl_j_c�k iZlheh]bq_kdbfb�ebqghklgufbhkh[_gghklyfb�� Gh� _klv� bkke_^h\Zl_eb�� dhlhju_�� gZijhlb\�� hlf_qZxl� m\ukhdhdj_Zlb\guo� bg^b\b^h\� [hevrmx� kbem� ^moZ�� klhcdhklv� d ihf_oZf� hdjm`Zxs_ckj_^u��d jZagh]h�jh^Z�dhgnebdlZf�G_l� _^bghc� lhqdb� aj_gby� b \� hlghr_gbb� fhlb\Zpbhgguo� oZjZdl_jbklbddj_Zlb\ghklb��Kh]eZkgh�h^ghc�lhqd_�aj_gby��dj_Zlb\guc�bg^b\b^�iulZ_lky�gZbemqrbfh[jZahf� j_Zebah\Zlv� k_[y�� fZdkbfZevgh� khhl\_lkl\h\Zlv� k\hbf� \hafh`ghklyf�\uihegylv�gh\u_��g_ijb\uqgu_�^ey�g_]h�\b^u�^_yl_evghklb��ijbf_gylv�gh\u_�kihkh[u^_yl_evghklb�� Kh]eZkgh� ^jm]hc� lhqd_� aj_gby�� fhlb\Zpby� dj_Zlb\guo� hkgh\ZgZ� gZklj_fe_gbb�d jbkdm��d ijh\_jd_�ij_^_eZ�k\hbo�\hafh`ghkl_c�Ih^\h^y� blh]� \ur_kdZaZgghfm�� hlf_lbf�� qlh� hkh[uc� lbi� bgl_ee_dlmZevguokihkh[ghkl_c��gZau\Z_fuc�dj_Zlb\ghklvx��\ gZklhys__�\j_fy�rbjhdh�bamqZ_lky�Zg]eh�Zf_jbdZgkdbfb� ikboheh]Zfb�� IjbagZ_lky� k\yav� dj_Zlb\ghklb� k l\hjq_kdbfb^hklb`_gbyfb�ebqghklb��h^gZdh� kmsghklv� wlh]h� k\hckl\Z�ihdZ�^h� dhgpZ�g_� \uykg_gZ�G_evay� ihdZ� k iheghc� m\_j_gghklvx� hl^_eblv� _]h� hl� bgl_ee_dlZ� \ ljZ^bpbhgghfihgbfZgbb��G_�gZc^_gu�b gZ^_`gu_�kihkh[u�baf_j_gby�dj_Zlb\ghklb�
����>B:=GHKLBD:�DJ?:LB<GHKLBG_kfhljy� gZ� `_eZgb_� ijhlb\hihklZ\blv� l\hjq_kdh_� fure_gb_� b bgl_ee_dl�� gZijZdlbd_�l_klu�dj_Zlb\ghklb�kljhbebkv�ih�lhfm�`_�ijbgpbim��qlh�b bgl_ee_dlmZevgu_l_klu�� l�_�� [ueb� l_klZfb� kdhjhklb� b `_kldh� aZ^Zggh]h� kh^_j`Zgby� =benhj^�� i_j\ufkha^Z\rbc� l_klu� ^bZ]ghklbdb� ^b\_j]_glgh]h� fure_gby�� g_� kfh]� ^h[blvky� \ukhdboihdZaZl_e_c�bo�\Zeb^ghklb�? I�Lhjj_gk��kha^Z\rbc�gZb[he__�ba\_klgu_�l_klu�dj_Zlb\ghklb��h[jZlbe�hkgh\gh_



\gbfZgb_�g_�gZ�j_amevlZlu��Z gZ�kZf�ijhp_kk�l\hjq_kdh]h�fure_gby��Gh�b \�wlbo�l_klZokh^_j`Zgb_� l\hjq_kdh]h� ijhp_kkZ� b \j_fy� j_r_gby� l_klZ� [ueb� h]jZgbq_gu� LZd�gZijbf_j�� ijb� hij_^_e_gbb� ]eZ\gh]h� nZdlhjZ� dj_Zlb\ghklb� ²� ³qm\kl\bl_evghklb� dijh[e_fZf´�²�bkiulm_fuc�\ l_q_gb_����fbgml�^he`_g�[ue�ibkvf_ggh�i_j_qbkeblv�\k_\hafh`gu_�ijh[e_fu��dhlhju_�fh]ml�\hagbdgmlv�\ ^\mo�kblmZpbyo��\h�\j_fy�dmiZgby�\\Zgg_� b ijb� \uiheg_gbb� ^hfZrg_]h� aZ^Zgby��KZfh_� [hevr__�� qlh� fh`gh� ihemqblv� kihfhsvx�lZdh]h�l_klZ��²�wlh�\uy\blv�[ukljhlm�b ih^\b`ghklv�ZkkhpbZpbc�b kl_i_gvhkljhmfby�Bkke_^h\Zl_eb�kqblZxl��qlh�hkgh\ghc�g_^hklZlhd�l_klh\�gZ�dj_Zlb\ghklv�²�g_mq_lebqghklguo�nZdlhjh\�<_jhylgh��baf_jblv�dj_Zlb\ghklv�fh`gh�k ihfhsvx�g_�l_klh\��Zhl^_evguo�Zdlh\�l\hjq_kl\Z�L_f� g_� f_g__� l_klbjh\Zgb_� l\hjq_kdbo� kihkh[ghkl_c� ^h\hevgh� rbjhdhjZkijhkljZg_gh�\ gZklhys__�\j_fy�\ KR:�dZd�h^gh�ba�gZijZ\e_gbc�ihbkdZ�h^Zj_gguo^_l_c� k p_evx� h[mq_gby� bo� ih� ki_pbZevguf� ijh]jZffZf� Hp_gdZ� l\hjq_kdbokihkh[ghkl_c�^_l_c�\ hkgh\ghf�ijh\h^blky�gZ�hkgh\_�f_lh^bd�Lhjj_gkZ�Wlbo�f_lh^bd�g_kdhevdh��L_klu�Lhjj_gkZ�gZ�bah[jZabl_evgh_�l\hjq_kdh_�fure_gb_kha^Zgu�\ �����]��Hgb�y\eyxlky�g_\_j[Zevgufb�b ij_^gZagZq_gu�^ey�^bZ]ghklbdb�lZdboiZjZf_ljh\�fure_gby��dZd�[_]ehklv��lhqghklv��\hh[jZ`_gb_�b hjb]bgZevghklv��m ^_l_c�\\hajZkl_�hl���e_l�b klZjr_��L_klZfb�ij_^mkfZljb\Z_lky�\uiheg_gb_�bkiulm_fufb�lZdboaZ^Zgbc�� dZd� dhgkljmbjh\Zgb_� dZjlbg� �gZ� hkgh\_� bah[jZ`_gby� yjdh� jZkdjZr_gghcnb]mju� g_ijZ\bevghc� nhjfu��� aZ\_jr_gb_� dZjlbgdb�� bkihevah\Zgb_� iZjZee_evguoebgbc�beb�djm]h\�^ey�khklZ\e_gby�bah[jZ`_gbc�L_kl� Lhjj_gkZ� gZ� \_j[Zevgh_� l\hjq_kdh_� fure_gb_� ������� ij_^gZagZq_g� ^ey^bZ]ghklbdb� ^_l_c�� gZqbgZy� k �� e_l�� b \ajhkeuo� lZdbo� oZjZdl_jbklbd�� dZd� mf_gb_aZ^Z\Zlv� bgnhjfZlb\gu_� \hijhku�� mklZgZ\eb\Zlv� \hafh`gu_� ijbqbgu� b ke_^kl\byijbf_gbl_evgh� d kblmZpbyf�� bah[jZ`_gguf� gZ� k_jbb� dZjlbghd�� ij_^eZ]Zlvhjb]bgZevgu_� kihkh[u� ijbf_g_gby� h[uqguo� ij_^f_lh\�� aZ^Z\Zlv� g_klZg^Zjlgu_\hijhku�ih�ih\h^m�ohjhrh�agZdhfh]h�ij_^f_lZ��kljhblv�ij_^iheh`_gby�?s_�h^bg��gZb[he__�iha^gbc�ih�\j_f_gb�kha^Zgby�l_kl�gZ�hij_^_e_gb_�l\hjq_kdbokihkh[ghkl_c�\ ^_ckl\bb�b ^\b`_gbb�^ey�^hrdhevgbdh\�[ue� jZajZ[hlZg�Lhjj_gkhf� \�����]��AZ^Zgby�wlh]h�l_klZ�khklZ\e_gu�lZdbf�h[jZahf��qlh[u�^Zlv�j_[_gdm�\hafh`ghklvijhy\blv� k\hb� l\hjq_kdb_� kihkh[ghklb�\ ijhp_kk_� k\h[h^gh]h�i_j_^\b`_gby� \ dZdhf�eb[h� ihf_s_gbb��IhdZaZl_eyfb� l\hjq_kl\Z� \uklmiZxl� e_]dhklv�� ]b[dhklv�� lhqghklv� bhjb]bgZevghklv�fure_gby�Ihkdhevdm� bkihevah\Zgb_� h^gbo� lhevdh� j_amevlZlh\� l_klbjh\Zgby� \ p_eyo\uy\e_gby�xguo� ^Zjh\Zgbc� g_^hklZlhqgh� �h q_f� m`_�reZ� j_qv� \ur_��� bkke_^h\Zl_ebbkihevah\Zeb� gZjy^m� k gbfb� ^Zggu_� g_ihkj_^kl\_gguo� gZ[ex^_gbc� aZ� ih\_^_gb_f^_l_c��Z lZd`_�hijhkh\�jh^bl_e_c�b \hkiblZl_e_c��� ���IJH;E?FU�HL?Q?KL<?GGHC�IKBOH>B:=GHKLBDB�MFKL<?GGH=HJ:A<BLBYBgl_j_k� d \hijhkZf� ikboheh]bq_kdhc� ^bZ]ghklbdb� \ hl_q_kl\_gghc� gZmd_� j_adh\hajhk� \ ��²���_ ]]�� IjZdlbq_kdh_� ijbf_g_gb_� ikboheh]bq_kdbo� agZgbc� lj_[h\ZehgZ^_`guo� h[t_dlb\guo�f_lh^h\� hp_gdb� ikbobq_kdbo�nmgdpbc� b khklhygbc�� JZ[hlu� \ihbkdZo�lZdbo�f_lh^h\�\_^mlky�^\mfy�ijbgpbibZevgh�jZagufb�kihkh[Zfb�



H^bg�ih^oh^� khklhbl� \ ijbf_g_gbb� ljZ^bpbhgguo� aZjm[_`guo� l_klh\uo� kbkl_f�Ijb� wlhf� �aZbfkl\h\Zgb_� bghkljZggh]h� l_klZ� hagZqZ_l� g_� ijhklh� _]h� i_j_\h^�� gh� blsZl_evgh_� _]h� Z^Zilbjh\Zgb_�� ijh\_jdm� gZ^_`ghklb� b \Zeb^ghklb�� jZajZ[hldm� ghjf�Wlbf�iml_f�b^ml��\ qZklghklb��i_l_j[mj]kdb_�ikboheh]b�< Ikboheh]bq_kdhf� bgklblml_� J:H� ]jmiihc� khljm^gbdh\� ih^� jmdh\h^kl\hf^hdlhjZ�ikboheh]bq_kdbo�gZmd�D�F��=mj_\bqZ�\ gZqZe_� ���o ]]�� lZd`_�[ueZ�ijh\_^_gZjZ[hlZ�� gZijZ\e_ggZy� gZ� i_j_\h^� b Z^ZilZpbx� ^\mo� bgl_ee_dlmZevguo� l_klh\� ²=jmiih\h]h� l_klZ� >`�� <Zgu� �^ey� mqZsboky� ��²��� e_l�� b l_klZ� J�� :floZmwjZ� �^eyih^jhkldh\���H[Z� wlb� l_klZ� [ueb� Zijh[bjh\Zgu� gZ� [hevrbo� hl_q_kl\_gguo� \u[hjdZo�ihjy^dZ�����q_eh\_d���;ueb�ihemq_gu�^hklZlhqgh�\ukhdb_�ihdZaZl_eb�bo�gZ^_`ghklb�b\Zeb^ghklb�� h^gZdh� hl� jZajZ[hldb�ghjf� Z\lhju�i_j_\h^Z� hldZaZebkv��bkihevah\Z\�ijbbgl_jij_lZpbb� ihemq_gguo� ^Zgguo� gh\uc� djbl_jbc� ²� khpbZevgh�ikboheh]bq_kdbcghjfZlb\��h q_f�[m^_l�ih^jh[g__�kdZaZgh�gb`_�L_kl�:floZmwjZ�hibkZg�\ur_��>Z^bf�djZldmx�oZjZdl_jbklbdm�]jmiih\h]h�l_klZ�>`�<Zgu��=BL��Hg�jZajZ[hlZg�keh\Zpdbf�ikboheh]hf�b ba\_kl_g�dZd�gZ^_`guc��\Zeb^guc�ohjhrh� aZj_dhf_g^h\Z\rbc� k_[y� \ ijZdlbd_�rdheu��L_kl� kh^_j`bl� �� km[l_klh\�� ��²bkiheg_gb_� bgkljmdpbc� �gZijZ\e_g� gZ� \uy\e_gb_� kdhjhklb� ihgbfZgby� ijhkluomdZaZgbc� b bo� hkms_kl\e_gby��� �� ²� Zjbnf_lbq_kdb_� aZ^Zqb� �^bZ]ghklbjm_lknhjfbjh\Zgghklv� fZl_fZlbq_kdbo� agZgbc� b ^_ckl\bc�� dhlhju_� mk\Zb\ZxlkyrdhevgbdZfb� \ ijhp_kk_� h[mq_gby��� �� ²� ^hiheg_gb_� ij_^eh`_gbc� �hp_gb\Z_lihgbfZgb_� kfukeZ� hl^_evguo� ij_^eh`_gbc�� jZa\blb_� yaudh\uo� gZ\udh\�� mf_gb_hi_jbjh\Zlv� ]jZffZlbq_kdbfb� kljmdlmjZfb��� �� ²� hij_^_e_gb_� koh^kl\Z� b jZaebqbyihgylbc��ijh\_jy_l�mf_gb_�ZgZebabjh\Zlv�ihgylby��kjZ\gb\Zlv�bo�gZ�hkgh\_�\u^_e_gbykms_kl\_gguo�ijbagZdh\�����²�qbkeh\u_�jy^u� �\uy\ey_l�mf_gb_�gZoh^blv�eh]bq_kdb_aZdhghf_jghklb�ihkljh_gby�fZl_fZlbq_kdhc�bgnhjfZpbb���� ²� mklZgh\e_gb_� ZgZeh]bc� �^bZ]ghklbjm_l� mf_gb_� fukeblv� ih� ZgZeh]bb��� �� ²kbf\heu��ijh\_jy_l�kdhjhklgu_�\hafh`ghklb�\uiheg_gby�ijhklhc�mfkl\_gghc�jZ[hlu��=BL� jZajZ[hlZg� \ ^\mo� nhjfZo�� dhlhju_� ijh\_j_gu� gZ� \aZbfhaZf_gy_fhklv�� GZ\uiheg_gb_�dZ`^h]h�km[l_klZ�hl\h^blky�h]jZgbq_ggh_�\j_fy��hl�����^h���fbg��>ey�hp_gdb�bg^b\b^mZevguo�j_amevlZlh\�l_klZ�bkihevam_lky�ihgylb_�wfibjbq_kdb\u^_e_gghc�\hajZklghc�ghjfu��ihdZaZl_eb�]jZgbp�ghjfu�^ey�dZ`^h]h�h[jZah\Zl_evgh�\hajZklgh]h�mjh\gy���������b ��deZkkh\�kj_^g_c�rdheu�ihemq_gu�gZ�\u[hjdZo�jhkkbckdbordhevgbdh\��Ihfbfh�h[s_]h�[ZeeZ�ih�l_klm�Z\lhju�hl_q_kl\_gghc�fh^bnbdZpbb�=BLZij_^eZ]Zxl�kihkh[u�hp_gdb�]mfZgblZjghc�b fZl_fZlbq_kdhc�gZijZ\e_gghklb�mqZsboky�knhjfbjh\Zgghklb� hl^_evguo� \_j[Zevgh�eh]bq_kdbo� hi_jZpbc�� kdhjhklguooZjZdl_jbklbd�mfkl\_gghc�jZ[hlu�b g_dhlhju_�^jm]b_�ebgbb�ZgZebaZ�=BL� j_dhf_g^m_lky� bkihevah\Zlv� ^ey� ^bZ]ghklbdb� mjh\gy� mfkl\_ggh]h� jZa\blbymqZsboky� �²�� deZkkh\�� L_kl� :floZmwjZ� ohjhrh� ihdZaZe� k_[y� \ dZq_kl\_� f_lh^bdbhp_gdb�mfkl\_ggh]h�jZa\blby�mqZsboky��²���deZkkh\�Hkgh\gu_� p_eb�� ^ey� ^hklb`_gby� dhlhjuo� fh]ml� ijbf_gylvky� gZa\Zggu_� l_klu�lZdh\u�Z��dhgljhev�aZ�wnn_dlb\ghklvx�rdhevgh]h�h[mq_gby�[�� \uy\e_gb_� g_[eZ]hihemqguo� \ ieZg_� mfkl\_ggh]h� jZa\blby� mqZsboky�gm`^Zxsboky�\ dhjj_dpbb�mfkl\_ggh]h�jZa\blby�



\��hij_^_e_gb_�bg^b\b^mZevguo�gZijZ\e_gbc�dhjj_dpbhgghc�jZ[hlu�k mqZsbfbky�]��hij_^_e_gb_�ijbqbg�rdhevghc�g_mki_\Z_fhklb�^��hl[hj�mqZsboky�\ ki_pdeZkku�b ki_prdheu�_��\uy\e_gb_�mqZsboky��kihkh[guo�h[mqZlvky�ih�bg^b\b^mZevghc�ijh]jZff_�`�� kjZ\g_gb_� wnn_dlb\ghklb� jZaguo� kbkl_f� b f_lh^h\� ij_ih^Z\Zgby�� hp_gdZjZ[hlu�hl^_evguo�mq_[guo�aZ\_^_gbc��jZaguo�i_^Z]h]h\�< q_f� g_kh\_jr_gkl\h� ih^oh^Z� d ^bZ]ghklbd_�� hkgh\Zggh]h� gZ� i_j_\h^_� bZ^ZilZpbb�bghkljZgguo�l_klh\"DZd� ihdZau\Zxl� fgh]hqbke_ggu_� bkke_^h\Zgby�� l_klu� \uy\eyxl� kl_i_gvijbh[s_gghklb� bkiulm_fh]h� d lhc� dmevlmj_�� dhlhjZy� ij_^klZ\e_gZ� \ l_kl_�� D�F�=mj_\bq�ih�wlhfm�\hijhkm�ibkZe��³:\lhj�l_klZ��h[uqgh�hiulguc�ikboheh]�wfibjbd��hgih^[bjZ_l� bglmblb\gh� l_� keh\Z� b h[hagZqZ_fu_� bfb� ihgylby� b \� l_o� eh]bdh�nmgdpbhgZevguo� hlghr_gbyo�� dhlhju_� oZjZdl_jgu� ^ey� ^Zgghc� dmevlmju�� F_jmijbh[s_gghklb�d g_c�b h[gZjm`b\Z_l�l_klbjh\Zgb_´��=mj_\bq�DF� Ikboh^bZ]ghklbdZ�brdheZ��LZeebg��������K �����Ihwlhfm�^Z`_�kh\_jr_ggu_�i_j_\h^u�b Z^ZilZpby�l_klZ�g_baf_gyl� lh]h� \Z`gh]h� h[klhyl_evkl\Z�� qlh� hg� y\ey_lky� ³qm`bf´� bgkljmf_glhf�kha^Zgguf�^ey�^jm]bo� khpbZevgh�dmevlmjguo� ]jmii�b \� khhl\_lkl\bb� k oZjZdl_jgufb^ey� ^Zgghc� dmevlmju� lj_[h\Zgbyfb� d mfkl\_gghfm� jZa\blbx� bo� ij_^klZ\bl_e_c��Ijbi_j_ghk_� l_klZ� \ gh\mx� khpbZevgh�dmevlmjgmx� kj_^m� hg� \k_]^Z� [m^_l� \ hij_^_e_gghckl_i_gb�³g_kijZ\_^eb\uf´�ih�hlghr_gbx�d __�qe_gZf�<k_� kdZaZggh_� hij_^_ebeh� ihy\e_gb_� ^jm]h]h� ih^oh^Z� d l_klbjh\Zgbx�aZdexqZxs_]hky� \ jZajZ[hld_� hl_q_kl\_gguo� ^bZ]ghklbq_kdbo� f_lh^bd�� dhlhju_khhl\_lkl\h\Zeb� [u� kh\j_f_gguf� l_hj_lbq_kdbf� mklZgh\dZf�� H^gbf� ba� gZmqguodhee_dlb\h\�� i_j\uf� \ay\rbfky� aZ� wlm� aZ^Zqm�� [ueZ� jmdh\h^bfZy� E�:�� <_g]_jhfeZ[hjZlhjby� ikboheh]bb� ^_l_c� ^hrdhevgh]h� \hajZklZ� GBB ^hrdhevgh]h� \hkiblZgby:IG KKKJ�� J_amevlZlhf� bo� fgh]he_lg_c� ^_yl_evghklb� klZeb� dhfie_dku� f_lh^bd�gZijZ\e_gguo�gZ�hp_gdm�mjh\gy�mfkl\_ggh]h�jZa\blby�^_l_c�\ \hajZkl_�hl���^h���e_l�bmjh\gy�ih^]hlh\e_gghklb�^hrdhevgbdh\�r_klbe_lg_]h�\hajZklZ�d rdhevghfm�h[mq_gbx�Hkgh\gu_� ijbgpbiu�� dhlhjufb� jmdh\h^kl\h\Zebkv� ikboheh]b� ijb� bo� kha^Zgbb�khklhyeb�\ ke_^mxs_f���� \hajZklgu_� ghjfu� jZa\blby� mklZgZ\eb\Zebkv� k mq_lhf� \hkiblZgby� b mkeh\bc`bagb� ^_l_c�� ihwlhfm� hgb� [ueb� g_� h^bgZdh\ufb� ^ey� ^_l_c� h^gh]h� dZe_g^Zjgh]h\hajZklZ��Z \u\h^bebkv�^ey�^_l_c��\hkiblu\Zxsboky�\ hij_^_e_gghc�\hajZklghc�]jmii_^_lkdh]h�kZ^Z���� hkgh\gufb� ihdZaZl_eyfb� mfkl\_ggh]h� jZa\blby� [ueb� oZjZdl_jbklbdbihagZ\Zl_evguo�^_ckl\bc��i_jp_ilb\guo�b bgl_ee_dlmZevguo�����\uy\e_gb_�mjh\gy�mfkl\_ggh]h�jZa\blby�khq_lZeh�dZq_kl\_ggmx�oZjZdl_jbklbdmkihkh[h\� j_r_gby� ^bZ]ghklbq_kdbo� aZ^Zq� b dhebq_kl\_ggmx� hp_gdm�� hljZ`Zxsmxj_amevlZl�bo�j_r_gby����^bZ]ghklbq_kdb_�aZ^Zqb�^ey�^_l_c�dZ`^hc�\hajZklghc�]jmiiu�[ueb�ij_^klZ\e_gu\ ^hklmighc�nhjf_��\dexq_gu�\ oZjZdl_jgu_�\b^u�^_lkdhc�^_yl_evghklb�>bZ]ghklbq_kdb_�f_lh^bdb��jZajZ[hlZggu_�gZ�hkgh\_�mdZaZgguo�\ur_�ijbgpbih\�[ueb�klZg^Zjlbabjh\Zgu�b fgh]hdjZlgh�ijh\_j_gu�



>jm]hc� gZmqguc� dhee_dlb\� �ih^� jmdh\h^kl\hf� <�B�� Em[h\kdh]h�� jZajZ[Zlu\Z_l^bZ]ghklbq_kdb_�f_lh^bdb�^ey�\uy\e_gby�aZ^_j`db�b gZjmr_gbc�mfkl\_ggh]h�jZa\blby^_l_c�� P_ev�� ihklZ\e_ggZy� wlbf� dhee_dlb\hf�� khklhbl� \ kha^Zgbb� kbkl_fu^bZ]ghklbq_kdbo� f_lh^bd�� ihkljh_gguo� k mq_lhf� ki_pbnbq_kdbo� b h[sboaZdhghf_jghkl_c� ZghfZevgh]h� jZa\blby� ikbobdb�� LZdbfb� hkh[_gghklyfb� y\eyxlkykljmdlmjZ� ^_n_dlZ�� ^bgZfbq_kdb_� oZjZdl_jbklbdb� ikbobq_kdhc� ^_yl_evghklb� bihl_gpbZevgu_� \hafh`ghklb� ihagZ\Zl_evghc� �^_yl_evghklb�� Ij_^hklZ\ey_fZy� kihfhsvx�wlbo�f_lh^bd�dhfie_dkgZy��dZd�[u�³lj_of_jgZy´�oZjZdl_jbklbdZ�ikbobq_kdhc^_yl_evghklb�iha\hey_l�^bnn_j_gpbjh\Zlv� aZ^_j`dm�ikbobq_kdh]h� jZa\blby� hl� e_]dhckl_i_gb� mfkl\_gghc� hlklZehklb�� k h^ghc� klhjhgu�� b hl� i_^Z]h]bq_kdhc� aZims_gghklbijb� ghjfZevghf� ikbobq_kdhf� jZa\blbb� j_[_gdZ� ²� k ^jm]hc�� Ihfbfh� wlh]h�ijZdlbq_kdZy� \Z`ghklv� ijbf_g_gby� lZdbo� f_lh^bd� hij_^_ey_lky� \hafh`ghklyfbihkljh_gby�gZ�bo�fZl_jbZe_�dhjj_dpbhgghc�jZ[hlu�k ^_lvfb�Ijh[e_fu�� dhlhju_� _s_� ij_^klhbl� j_rblv� \ k\yab� k kha^Zgb_f� lZdbo� f_lh^bd�dZkZxlky� bo� klZg^ZjlbaZpbb� b kh\_jr_gkl\h\Zgby� djbl_jb_\� hp_gdb� bg^b\b^mZevguoihdZaZl_e_c��Qlh�`_�dZkZ_lky�l_hj_lbq_kdhc�h[hkgh\Zgghklb�^bZ]ghklbq_kdhc�kbkl_fu�lh�hgZ�aZkem`b\Z_l�kZfhc�\ukhdhc�hp_gdb�< ihke_^g__� ^_kylbe_lb_� \ Ikboheh]bq_kdhf� bgklblml_� J:H� dhee_dlb\�jmdh\h^bfuc� D�F�� =mj_\bq_f�� aZgyeky� kha^Zgb_f� hl_q_kl\_gguo� ^bZ]ghklbq_kdbof_lh^bd�� gZijZ\e_gguo� gZ� hp_gdm� mjh\gy� mfkl\_ggh]h� jZa\blby� mqZsboky�� < jZfdZojZajZ[Zlu\Z_fhc� D�F�� =mj_\bq_f� dhgp_ipbb� khpbZevgh�ikboheh]bq_kdh]h� ghjfZlb\Z[ue� k^_eZg� Rdhevguc� l_kl� mfkl\_ggh]h� jZa\blby� �RLMJ��� ij_^gZagZq_gguc� ^eymqZsboky��²��deZkkh\�Kh]eZkgh� wlhc� dhgp_ipbb� ikbobq_kdh_� jZa\blb_� ijhbkoh^bl� ih^� \ha^_ckl\b_fkbkl_fu�lj_[h\Zgbc��dhlhju_�ij_^ty\ey_l�h[s_kl\h�d dZ`^hfm�k\h_fm�qe_gm��Dhfie_dkwlbo� lj_[h\Zgbc�� gZau\Z_fuc� khpbZevgh�ikboheh]bq_kdbf� ghjfZlb\hf�� fh`_l\uklmiZlv�djbl_jb_f�hp_gdb�bg^b\b^mZevgh]h�b \hajZklgh]h�jZa\blby��<hiehs_gguc��\qZklghklb�� \ rdhevguo� h[jZah\Zl_evguo� ijh]jZffZo�� hg� fh`_l� klZlv� bklhqgbdhfkh^_j`Zgby�l_klZ�mfkl\_ggh]h�jZa\blby��l�_��hij_^_eblv�khklZ\�keh\�b ihgylbc��Z lZd`_eh]bq_kdb_�^_ckl\by�k gbfb���< aZ^Zgby�RLMJ�[ueb�\dexq_gu�ihgylby��ih^e_`Zsb_h[yaZl_evghfm� mk\h_gbx� \ mq_[guo� ij_^f_lZo� lj_o� pbdeh\
� fZl_fZlbq_kdh]h�]mfZgblZjgh]h�b _kl_kl\_gghgZmqgh]h��Ihfbfh�wlh]h��hij_^_eyeZkv�hk\_^hfe_gghklv�\g_dhlhjuo�ihgylbyo�h[s_kl\_ggh�iheblbq_kdh]h�b gZmqgh�dmevlmjgh]h�kh^_j`Zgby�L_kl� khklhbl� ba� �� km[l_klh\�� �� b �� ²� gZ� h[smx� hk\_^hfe_gghklv�� �� ²� gZmklZgh\e_gb_� ZgZeh]bc�� �� ²� gZ� deZkkbnbdZpbx�� �� ²� gZ� h[h[s_gb_� b �� ²� gZmklZgh\e_gb_� aZdhghf_jghkl_c� \ qbkeh\uo� jy^Zo�� �Ih^jh[g__� h RLMJ� kf��Ikboheh]bq_kdZy�dhjj_dpby�mfkl\_ggh]h�jZa\blby�mqZsboky��F���������< wlhc�]eZ\_�fu�hklZgh\bfky�ebrv�gZ�g_kdhevdbo�ijbgpbibZevguo�hkh[_gghklyo�hlebqZxsbo�RLMJ� hl� ljZ^bpbhgguo� l_klh\��I_j\h_� hlebqb_� ²� hkh[h_� kh^_j`Zgb_�dhlhjh_� [ueh� \ aZ^Zgbyo� �g_� `bl_ckdb_�� Z rdhevgu_� ihgylby�� h[yaZl_evgu_� ^eymk\h_gby��� <lhjh_� hlebqb_� ²� bgu_� kihkh[u� j_ij_a_glZpbb� b h[jZ[hldb^bZ]ghklbq_kdbo� j_amevlZlh\� �hldZa� hl� klZlbklbq_kdhc� ghjfu� b bkihevah\Zgb_� \dZq_kl\_� djbl_jby� hp_gdb� bg^b\b^mZevguo� j_amevlZlh\� kl_i_gv� ijb[eb`_gby� dkhpbZevgh�ikboheh]bq_kdhfm� ghjfZlb\m��� Lj_lv_� hlebqb_� ²� dhjj_dpbhgghklvf_lh^bdb�� \hafh`ghklv� ij_^mkfZljb\Zlv� gZ� __ hkgh\_� ki_pbZevgu_� kihkh[u



bkijZ\e_gby�aZf_q_gguo�^_n_dlh\�jZa\blby�RLMJ� khhl\_lkl\m_l� \ukhdbf� klZlbklbq_kdbf� djbl_jbyf�� dhlhjuf� ^he`_gkhhl\_lkl\h\Zlv�ex[hc�^bZ]ghklbq_kdbc�l_kl��Hg�Zijh[bjh\Zg�gZ�[hevrbo�\u[hjdZo�b^hdZaZe� k\hx� wnn_dlb\ghklv� ijb� j_r_gbb� lZdbo� aZ^Zq�� dZd�� ��� ZgZeba� mki_rghklbjZa\blby�ih�f_j_�i_j_oh^Z�ba�deZkkZ�\ deZkk�����kjZ\g_gb_�]jmii�mqZsboky��hlh[jZgguo\ khhl\_lkl\bb�k dZdbfb�eb[h�p_eyfb�����kjZ\g_gb_�wnn_dlb\ghklb�jZaebqguo�ijh]jZffb f_lh^h\�h[mq_gby�����hl[hj�\ ki_pdeZkku�b ki_prdheu����^bZ]gha�ijbqbg�rdhevghc�g_mki_\Z_fhklb�� ���hl[hj�mqZsboky��gm`^Zxsboky�\dhjj_dpbb�mfkl\_ggh]h�jZa\blby�����hp_gdZ�wnn_dlb\ghklb�jZ[hlu�jZaguo�i_^Z]h]h\�bi_^Z]h]bq_kdbo�dhee_dlb\h\�����\uy\e_gb_�mqZsboky��gm`^Zxsboky�\ bg^b\b^mZevguoijh]jZffZo�h[mq_gby����ijhnhjb_glZpbhggZy�jZ[hlZ�k mqZsbfbky>ey� ^bZ]ghklbdb� mfkl\_ggh]h� jZa\blby� \uimkdgbdh\� kj_^g_c� rdheu� bZ[blmjb_glh\� \ Ikboheh]bq_kdhf� bgklblml_� J:H� [ue� jZajZ[hlZg� ki_pbZevguc� l_klmfkl\_ggh]h� jZa\blby� :KLMJ� �^ey� Z[blmjb_glh\� b klZjr_deZkkgbdh\� l_klmfkl\_ggh]h� jZa\blby��L_kl� kha^Zg�gZ� l_o�`_� l_hj_lbq_kdbo�ijbgpbiZo�ghjfZlb\ghc^bZ]ghklbdb�� qlh�b RLMJ� �Z\lhjkdbc� dhee_dlb\��F�D��:dbfh\Z��?�F��;hjbkh\Z��D�F�=mj_\bq��<�=��AZjobg��<�L Dhaeh\Z��=�I��Eh]bgh\Z��:F��JZ_\kdbc��G :��N_j_gk��L_kl� \dexqZ_l� �� km[l_klh\�� ��� Hk\_^hfe_gghklv�� ��� >\hcgu_� ZgZeh]bb�� ��EZ[bevghklv�� ��� DeZkkbnbdZpby�� ��� H[h[s_gb_�� ��� Eh]bq_kdb_� ko_fu�� ��� Qbkeh\u_jy^u�����=_hf_ljbq_kdb_�nb]mju�<k_� aZ^Zgby� l_klZ� khklZ\e_gu� gZ� fZl_jbZe_�rdhevguo� ijh]jZff� b mq_[gbdh\� bij_^gZagZq_gu�^ey�bamq_gby�mjh\gy�mfkl\_ggh]h�jZa\blby�\uimkdgbdh\�kj_^g_c�rdheu�Ijb�h[jZ[hld_�j_amevlZlh\�l_klbjh\Zgby�fh`gh�ihemqblv�g_�lhevdh�h[sbc�[Zee��gh�bbg^b\b^mZevguc�l_klh\uc�ijhnbev�bkiulm_fh]h��k\b^_l_evkl\mxsbc�h ijbhjbl_lghfh\eZ^_gbb� ihgylbyfb� b eh]bq_kdbfb� hi_jZpbyfb� gZ� fZl_jbZe_� hkgh\guo� pbdeh\mq_[guo� ^bkpbiebg� �h[s_kl\_ggh�]mfZgblZjgh]h�� nbabdh�fZl_fZlbq_kdh]h�_kl_kl\_gghgZmqgh]h�� b ij_h[eZ^Zgbb� \_j[Zevgh]h� beb� h[jZagh]h� fure_gby� LZdbfh[jZahf�� gZ� hkgh\_� l_klbjh\Zgby� fh`gh� ijh]ghabjh\Zlv� mki_rghklv� ihke_^mxs_]hh[mq_gby�\uimkdgbdh\�\ mq_[guo�aZ\_^_gbyo�jZagh]h�ijhnbey�GZjy^m�k hkh[_gghklyfbmfkl\_ggh]h� jZa\blby� l_kl� iha\hey_l� ihemqblv� oZjZdl_jbklbdm� kdhjhklb� ijhl_dZgbyfukebl_evgh]h�ijhp_kkZ��km[l_kl�³eZ[bevghklv´���qlh�y\ey_lky�k\b^_l_evkl\hf�gZebqbym bkiulm_fh]h�hij_^_e_gghc�\ujZ`_gghklb�k\hckl\�g_j\ghc�kbkl_fu��³eZ[bevghklb�²bg_jlghklb´� Gb`_�ijb\h^ylky�ijbf_ju�km[l_klh\��\oh^ysbo�\ l_kl�:KLMJ���� Hk\_^hfe_gghklv� Hl� bkiulm_fh]h� lj_[m_lky� ijZ\bevgh� ^hihegblvij_^eh`_gb_� ba� iylb� ijb\_^_gguo� keh\�� gZijbf_j�� Ijhlb\hiheh`guf� d keh\m³hljbpZl_evguc´�[m^_l�keh\h��Z��g_m^Zqguc�[��kihjguc�\��\Z`guc�]��kemqZcguc�^��iheh`bl_evguc�
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Z��lZdkZ��[��`b\hlgh_��\��dZjebdh\uc�im^_ev��]��kh[ZdZ��^��`_kldhr_jklgZy�lZdkZ��_�im^_ev��Ko_fZ�lZdh\Z
`b\hlgh_kh[ZdZim^_evdZjebdh\uc�im^_evlZdkZ`_kldhr_jklgZy�lZdkZ
��� Qbkeh\u_� jy^u� Ij_^eZ]Zxlky� qbkeh\u_� jy^u�� jZkiheh`_ggu_� ihhij_^_e_gghfm� ijZ\bem�� G_h[oh^bfh� hij_^_eblv� ^\Z� qbkeZ�� dhlhju_� [ueb� [u



ijh^he`_gb_f�khhl\_lkl\mxs_]h�jy^Z�GZijbf_j����������������"�"�< wlhf� jy^m� dZ`^h_� ihke_^mxs__� qbkeh� gZ� �� [hevr_� ij_^u^ms_]h� Ihwlhfmke_^mxsb_�qbkeZ�[m^ml����b ������ =_hf_ljbq_kdb_� nb]mju� Wlhl� km[l_kl� ^bZ]ghklbjm_l� hkh[_gghklbijhkljZgkl\_ggh]h� fure_gby� bkiulm_fuo� b \dexqZ_l� jZaghh[jZagu_� aZ^Zgby� gZihgbfZgb_�q_jl_`_c��hij_^_e_gb_�]_hf_ljbq_kdbo�nb]mj�ih�jZa\_jldZf�b ^j�Ijh\_^_gb_�l_klZ�aZgbfZ_l�hdheh�ihemlhjZ�qZkh\��L_kl�ijh\_j_g�gZ�gZ^_`ghklv�b\Zeb^ghklv�:ijh[Zpby� l_klZ� gZ� \u[hjdZo� Z[blmjb_glh\� lj_o� \ukrbo� mq_[guo� aZ\_^_gbcih^l\_j^beZ�_]h�ijb]h^ghklv�^ey�hl[hjZ�klm^_glh\�gZ�jZagu_�nZdmevl_lu�L_klbjh\Zgb_[ueh�ijh\_^_gh�k Z[blmjb_glZfb�nbabdh�fZl_fZlbq_kdh]h�nZdmevl_lZ�i_^Z]h]bq_kdh]hbgklblmlZ�� e_q_[gh]h�nZdmevl_lZ�f_^bpbgkdh]h� bgklblmlZ� b ]mfZgblZjgh]h� dhee_^`Z�HdZaZehkv��qlh�i_j\u_�emqr_�\k_]h�\uihegyeb�aZ^Zgby�nbabdh�fZl_fZlbq_kdh]h�pbdeZl_klZ��\lhju_�²�aZ^Zgby�_kl_kl\_gghgZmqgh]h�pbdeZ�b ihke_^gb_�aZ^Zgby�h[s_kl\_ggh�]mfZgblZjgh]h� pbdeZ�Ijb� wlhf� dhwnnbpb_gl� dhjj_eypbb�� hljZ`Zxsbc� kl_i_gv� k\yabf_`^m� j_amevlZlZfb� l_klbjh\Zgby�ih� l_klm� \ p_ehf�b \_ebqbgZfb�ijhoh^guo� [Zeeh\�[ue� jZ\_g� ����� ijb� mjh\g_� agZqbfhklb� ����� <k_� wlh� ih^l\_j`^Z_l� ijZ\hf_jghklvbkihevah\Zgby�:KLMJ� ^ey� hl[hjZ� klm^_glh\� gZ� jZagu_� nZdmevl_lu� \ukrbo� mq_[guoaZ\_^_gbc��� ���� BAMQ?GB?� B >B:=GHKLBD:� DJ?:LB<GHKLB� < HL?Q?KL<?GGHCIKBOHEH=BB< hl_q_kl\_gghc� ikboheh]bb� rbjhdh� jZajZ[Zlu\Z_lky� ijh[e_fZ� l\hjq_kdbokihkh[ghkl_c� q_eh\_dZ�� HgZ� klZ\blky� dZd� ijh[e_fZ� l\hjq_kdh]h�� ijh^mdlb\gh]hfure_gby�� \ hlebqb_� hl� j_ijh^mdlb\gh]h� fure_gby�� Ikboheh]b� _^bgh^mrgu� \ijbagZgbb� lh]h�� qlh� \ ex[hf� fukebl_evghf� Zdl_� kie_l_gu� ijh^mdlb\gu_� bj_ijh^mdlb\gu_� dhfihg_glu�Wlh� agZqbl�� qlh� ^ey� km[t_dlZ� g_�fh`_l� [ulv� Z[khexlghba\_klghc�aZ^Zqb��bgZq_�hgZ�i_j_klZ_l�[ulv�^ey�g_]h�aZ^Zq_c��< lh�`_�\j_fy�g_\hafh`gZaZ^ZqZ�� \ dhlhjhc� g_� ijbkmlkl\h\Zeb� [u� dhfihg_glu� agZdhfuo� ih� ijhrehfm� hiulmaZ^Zq� ?keb�� ^himklbf�� ij_^eh`blv� j_[_gdm�^hrdhevgbdm� aZ^Zqm� gZ� bgl_]jZevgh_bkqbke_gb_��hgZ�^Z`_�g_�\uklmibl�^ey�g_]h�\ dZq_kl\_�aZ^Zqb��lZd�dZd�g_�[m^ml�ihgylugb __� kh^_j`Zgb_�� gb p_ev�� dhlhjhc� ke_^m_l� ^h[blvky��DZd� kijZ\_^eb\h� hlf_lbe�I Y=Zevi_jbg�� ³\hafh`ghklb� jZamfgh]h� �Z l_f� [he__� l\hjq_kdh]h�� j_r_gby� aZ^Zqkms_kl\_ggh� aZ\bkyl� hl� dZq_kl\Z� ij_`^_� ijbh[j_l_gguo� agZgbc� b mf_gbc´� �I�Y�=Zevi_jbg�������Ijb� j_r_gbb� jZaebqguo� aZ^Zq� ih�jZaghfm� khq_lZxlky� w\jbklbq_kdb_� bg_w\jbklbq_kdb_� dhfihg_glu� fure_gby�� Ihwlhfm� jZaebqZxl� aZ^Zqb� l\hjq_kdb_�lj_[mxsb_� ^ey� k\h_]h� j_r_gby� dj_Zlb\gh]h� fure_gby�� oZjZdl_jbamxsb_ky� \ukhdhckl_i_gvx� gh\bagu� ihemqZ_fh]h� \ j_amevlZl_� j_r_gby� ijh^mdlZ�� b g_l\hjq_kdb_�� ijbj_r_gbb�dhlhjuo�nmgdpbhgbjm_l�j_ijh^mdlb\gh_�fure_gb_��bkihevamxs__�ba\_klgu_ih^oh^u� b kihkh[u� ^_ckl\bc�� ihemqZ_fuc� j_amevlZl� g_� hlebqZ_lky� a^_kv� gh\baghc� bhjb]bgZevghklvxIhkdhevdm� ]jZgbpu� f_`^m� ijh^mdlb\guf� b j_ijh^mdlb\guf� fure_gb_f^hklZlhqgh�mkeh\gu��kms_kl\m_l�fg_gb_��qlh�f_oZgbafu��e_`Zsb_�\ hkgh\_�fure_gby�



_^bgu�� ex[h_� fure_gb_� y\ey_lky� l\hjq_kdbf� �: <� ;jmrebgkdbc�� E E� =mjh\Z�� <ijhlb\hiheh`ghklv� lZdhc� lhqd_� aj_gby� kms_kl\m_l� ^jm]Zy�� klhjhggbdb� dhlhjhc� j_adhjZa^_eyxl� ijh^mdlb\gh_� b g_ijh^mdlb\gh_� fure_gb_� �Y�: IhghfZj_\�� H D�Lbohfbjh\���Bfb�\ukdZau\Z_lky�fukev�h lhf��qlh�f_oZgbafu�wlbo�\b^h\�fukebl_evghc^_yl_evghklb� jZaebqgu�� ;he__� lh]h�� bklbgguf� fure_gb_f�� e_`Zsbf� \ hkgh\_bgl_ee_dlmZevguo�kihkh[ghkl_c��hgb�ijbagZxl�l\hjq_kdh_�fure_gb_Wdki_jbf_glZevgu_� bkke_^h\Zgby� l\hjq_kdh]h� fure_gby�� hkms_kl\ey_fu_� kihfhsvx� l\hjq_kdbo� aZ^Zq�� aZ^Zq�]heh\hehfhd�� ihdZau\Zxl�f_`^m� l_f�� qlh� \ hkgh\_bglmblb\gh]h�j_r_gby��bgkZclZ��^h]Z^db�e_`Zl�eh]bq_kdbc�ZgZeba��jZkkm`^_gb_��\u[hj\ZjbZglh\�� Djhf_� lh]h�� ohly� ijhp_kk� bglmblb\gh]h� ihbkdZ� g_� hkhagZ_lky�� ihke_ihemq_gby�j_r_gby�_]h�fh`gh�\_j[Zebah\Zlv� �Y :�IhghfZj_\���������G_khfg_ggh��wlhk\b^_l_evkl\m_l� h _^bghc� ijbjh^_� ^\mo� \b^h\� fure_gby� ²� l\hjq_kdh]h� bg_l\hjq_kdh]h< hl_q_kl\_gghc� ikboheh]bb� [hevrh_� \gbfZgb_� m^_ey_lky� ijh[e_f_� mkeh\bcjZa\blby� l\hjq_kdh]h� fure_gby�� p_e_gZijZ\e_ggh]h� nhjfbjh\Zgby� w\jbklbq_kdboijb_fh\� �A�B DZefudh\Z��������I�Y��=Zevi_jbg��< E�>Zgbeh\Z��������=�K :evlrmee_j������� IhdZaZgh�� qlh� h\eZ^_gb_� w\jbklbq_kdbfb� ijb_fZfb� ^Z_l� fhsguc� lheqhdjZa\blbx� l\hjq_kdh]h� fure_gby�� gh� g_� ]ZjZglbjm_l� mki_rgh]h� j_r_gby� l\hjq_kdboaZ^Zq� Ihwlhfm�� g_kfhljy� gZ� _^bgmx� ijbjh^m� j_ijh^mdlb\gh]h� b ijh^mdlb\gh]hfure_gby�� \k_�`_� hklZ_lky� aZ]Z^dhc�� Z qlh�`_� \ dhg_qghf� kq_l_�ihfh]Z_l�bg^b\b^ZfgZoh^blv�j_r_gb_�l\hjq_kdhc�aZ^Zqb
BlZd�� \ hl_q_kl\_gghc� ikboheh]bb� [hevrh_� \gbfZgb_� m^_ey_lky� jZkdjulbxkmsghklb� dj_Zlb\ghklb�� \uykg_gbx� f_oZgbafh\� l\hjq_kdhc� ^_yl_evghklb� b ijbjh^ul\hjq_kdbo� kihkh[ghkl_c� Qlh�`_� dZkZ_lky� ^bZ]ghklbdb� dj_Zlb\ghklb�� fh`gh� kdZaZlv�qlh� jZ[hl� \ wlhf� gZijZ\e_gbb� ihqlb� g_l� Fu� hlf_lbf� ebrv� h^gh� bkke_^h\Zgb_�ijh\_^_ggh_�> ;�;h]hy\e_gkdhc��������?x� \u^_e_gZ� _^bgbpZ� baf_j_gby� l\hjq_kdbo� kihkh[ghkl_c�� gZa\ZggZy³bgl_ee_dlmZevghc� bgbpbZlb\hc´�� :\lhj� jZkkfZljb\Z_l� __ dZd� kbgl_a� mfkl\_gguokihkh[ghkl_c�b fhlb\Zpbhgghc� kljmdlmju� ebqghklb�� ijhy\eyxsboky� \ ³ijh^he`_gbbfukebl_evghc� ^_yl_evghklb� aZ� ij_^_eZfb� lj_[m_fh]h�� aZ� ij_^_eZfb� j_r_gby� aZ^Zqb�dhlhjZy�klZ\blky�i_j_^�q_eh\_dhf´��< khhl\_lkl\bb�k ]bihl_ahc�>�;��;h]hy\e_gkdhc�[ueij_^eh`_g� ³f_lh^� dj_Zlb\gh]h� ihey´�� iha\heyxsbc� bkiulm_fhfm� [_a� \ha^_ckl\by\g_rg_]h�klbfmeZ�i_j_clb�hl�hkms_kl\e_gby�aZ^Zgghc�^_yl_evghklb�d l_hj_lbq_kdhfmh[h[s_gbx�b ZgZebam�aZ^Zgghc�kblmZpbb�< jZfdZo�wlh]h�f_lh^Z�[ueh�kdhgkljmbjh\Zghg_kdhevdh� f_lh^bd�� dhlhju_� ijhoh^beb� ijh\_jdm� gZ� \Zeb^ghklv�� :\lhj� bkiulZeagZqbl_evgu_� ljm^ghklb� \ gZoh`^_gbb� \g_rg_]h� djbl_jby�� L\hjq_kdZy� mki_rghklvmklZgZ\eb\ZeZkv� f_lh^hf� wdki_jlguo� hp_ghd�� bf_xsbf� p_euc� jy^� g_^hklZldh\�Ihemq_ggu_� dhjj_eypbb� wdki_jbf_glZevguo� hp_ghd� bgl_ee_dlmZevghc� bgbpbZlb\u� k\g_rgbf� djbl_jb_f� hq_gv� \ukhdb�� gh� km[t_dlb\ghklv� \u[jZggh]h� djbl_jby� g_iha\hey_l�kqblZlv�\u\h^u�h \Zeb^ghklb�jZajZ[hlZgguo�f_lh^bd�hdhgqZl_evgufb�Ih^\h^y� blh]b� hl_q_kl\_gguo� bkke_^h\Zgbc� \ h[eZklb� ^bZ]ghklbdbbgl_ee_dlmZevguo�kihkh[ghkl_c�b dj_Zlb\ghklb��gm`gh�ih^q_jdgmlv��qlh�hgb�lsZl_evghl_hj_lbq_kdb� h[hkgh\Zgu�� bg^b\b^mZevgu_� jZaebqby� ZgZebabjmxlky� g_� lhevdh� kdhebq_kl\_gghc�� gh� b k� dZq_kl\_gghc� klhjhgu�� Z kZfZ� ^bZ]ghklbdZ� bf__l� q_ldhhij_^_e_ggu_� ijZdlbq_kdb_� p_eb� L_f� g_� f_g__� \k_� _s_� g_agZqbl_evgh� dhebq_kl\h



bkke_^h\Zgbc�\ wlhc�h[eZklb��G_�o\ZlZ_l�f_lh^bd�^bZ]ghklbdb��Z jZ[hl�ih�bo�kha^Zgbxg_^hklZlhqgh�Ebl_jZlmjZ:gZklZab�: Ikboheh]bq_kdh_� l_klbjh\Zgb_�F �� �����=mj_\bq�DF� ��=hj[Zq_\Z�?CMfkl\_ggh_�jZa\blb_��djbl_jbb�b ghjfZlb\u�F ������E_cl_k�G K H[� mfkl\_gghc� h^Zj_gghklb�F �� �����Ikboheh]bq_kdZy� ^bZ]ghklbdZIjh[e_fu�b f_lh^u�F �������L_ieh_�; F Ba[jZggu_�ljm^u�F �������L �
=eZ\Z�9�>B:=GHKLBD:�KIHKH;GHKL?C����QLH�L:DH?�KIHKH;GHKLBBgl_j_k� ikboheh]h\� d ijh[e_f_� ^bZ]ghklbjh\Zgby� kihkh[ghkl_c� \ua\Zg� ^\mfy]eZ\gufb� ijbqbgZfb�� <h�i_j\uo�� aZijhkZfb� ijZdlbdb� h[mq_gby� b \hkiblZgby� ^_l_c�>_ckl\bl_evgh��i_^Z]h]Zf�b jh^bl_eyf�\Z`gh�agZlv�kihkh[ghklb�b kdehgghklb�j_[_gdZ^ey� ihkljh_gby� Z^_d\Zlghc� kbkl_fu� ikboheh]h�i_^Z]h]bq_kdhc� jZ[hlu�� j_ZebaZpbbbg^b\b^mZevgh]h�ih^oh^Z��jZgg_c�^bZ]ghklbdb�h^Zj_gguo�^_l_c��\ujZ`_gghklb�m gbofmaudZevguo�� om^h`_kl\_gguo� b ^jm]bo� lZeZglh\�� DklZlb� ]h\hjy�� \h� fgh]bo� \b^Zol\hjq_kdhc�^_yl_evghklb� k\h_\j_f_ggh_�\uy\e_gb_� kihkh[ghkl_c�g_h[oh^bfh� _s_�b \k\yab�k l_f��qlh�ibdb�^hklb`_gbc�ijboh^ylky�gZ�^h\hevgh�fheh^hc�\hajZkl��gZijbf_j��\ohj_h]jZnbb�wlh���²���e_l��\ kn_j_�bah[jZabl_evgh]h�bkdmkkl\Z���²���]h^Z��\ obfbb��²��� e_l��� wlh� `_� hlghkblky� b d� kihjlm�� GZ^_`gu_� b ijh]ghklbq_kdb_� f_lh^u^bZ]ghklbdb� kihkh[ghkl_c� g_h[oh^bfu� lZd`_� b ^ey� lZdbo� h[eZkl_c� ijZdlbdb�� dZdijhndhgkmevlZpby�b jZaf_s_gb_�dZ^jh\�ih�jZ[hqbf�ihklZf��ijhnhl[hj�b ijhnh[mq_gb_>bZ]ghklbdZ� kihkh[ghkl_c� bf__l� \ujZ`_ggmx� ]mfZgbklbq_kdmx� gZijZ\e_gghklv�ihkdhevdm� kihkh[kl\m_l� \u[hjm� gZb[he__� ih^oh^ysbo� bgl_j_kZf� b kdehgghklyfq_eh\_dZ�ijhn_kkbc��iml_c�b kihkh[h\�ihkljh_gby�h[mq_gby�k mq_lhf�bg^b\b^mZevguokihkh[ghkl_c<lhjZy� ijbqbgZ�� ih[m^b\rZy� ikboheh]h\� h[jZlblvky� d ijh[e_f_� ^bZ]ghklbdbkihkh[ghkl_c�� khklhyeZ� \ ijbagZgbb� lh]h� nZdlZ�� qlh� ljZ^bpbhggu_� l_klu� bgl_ee_dlZkhkj_^hlhq_gu�]eZ\guf�h[jZahf�gZ�bamq_gbb�³Z[kljZdlguo´�beb��dZd�bo�_s_�gZau\Zxl�³ZdZ^_fbq_kdbo´� kihkh[ghkl_c�� lZdbo�� dZd� qbkeh\u_�� \_j[Zevgu_� b ^j� Bgl_ee_dl^ebl_evgh_�\j_fy�jZkkfZljb\Zeky�dZd�_^bgh_��g_^_ebfh_�k\hckl\h��H^gZdh�ijbf_g_gb_nZdlhjgh]h� ZgZebaZ� ihdZaZeh�� qlh� bgl_ee_dl� kZf� ih� k_[_� \dexqZ_l� jy^� hlghkbl_evghg_aZ\bkbfuo�kihkh[ghkl_c��lZdbo��dZd�\_j[Zevgu_��fZl_fZlbq_kdb_��ijhkljZgkl\_ggu_�fg_fbq_kdb_�GZjy^m� k wlbf� [ueh� ihdZaZgh�� qlh� bgl_ee_dlmZevgh_� jZa\blb_� gZoh^blky� \hij_^_e_gghc� aZ\bkbfhklb� hl� mjh\gy� jZa\blby� g_dhlhjuo� ki_pbZevguo� kihkh[ghkl_c�gZijbf_j�� k_gkhjguo��b ihwlhfm� k\_^_gby� h[�bo� \ujZ`_gghklb� lj_[h\Zebkv� ^Z`_� ^ey[he__� ijZ\bevgh]h� ihgbfZgby� aZdhghf_jghkl_c� nhjfbjh\Zgby� bgl_ee_dlZ� Wlhiha\heyeh� lZd`_� ihemqblv� [he__� ihegmx� oZjZdl_jbklbdm� ebqghklb� b�� kh[kl\_ggh�� gZgZqZevghf�wlZi_�j_amevlZlu�ih^h[guo�bkke_^h\Zgbb�^hihegyeb�^Zggu_�h[ ,4�< aZjm[_`ghc� ikboheh]bb� ih^� kihkh[ghklyfb� ihgbfZxlky� eb[h� \jh`^_ggu_kihkh[ghklb� bg^b\b^Z�� nZlZevgh� hij_^_eyxsb_� \k_� [m^msb_� ^hklb`_gby� km[t_dlZ�FDSDFLW\�� eb[h�ijbh[j_l_ggu_�gZ\udb�b mf_gby �DELOLW\�� >hklZlhqgh�jZkijhkljZg_gguf\ h[eZklb�ikboh^bZ]ghklbdb�kihkh[ghkl_c�y\ey_lky�l_jfbg DSWLWXGH� dhlhjuc�\oh^bl�\



gZa\Zgb_�fgh]bo�l_klh\��]eZ\guf�h[jZahf�l_klh\�hl^_evguo�kihkh[ghkl_c�< Zg]ebckdhf� ikboheh]bq_kdhf� keh\Zj_� hg� hij_^_ey_lky� dZd� ³ijbjh^gZykihkh[ghklv�ijbh[j_lZlv�hlghkbl_evgh�h[sb_�beb� ki_pbZevgu_� agZgby�b mf_gby´��GZg_hlq_leb\hklv� wlbo� hij_^_e_gbc� mdZau\Z_l� ba\_klguc� ikboheh]� ;�F�� L_ieh\� Hghlf_qZ_l�� qlh� aZjm[_`gu_� mq_gu_� eb[h� k[eb`Zeb� wlh� ihgylb_� k mjh\g_f� gZebqguo^hklb`_gbc� km[t_dlZ�� eb[h� k\h^beb� _]h� d \jh`^_gguf� ihl_gpbyf� bg^b\b^Z�hij_^_eyxsbf�\hafh`ghklb�_]h�jZa\blby�\ ^Zevg_cr_f< k\h_c� klZlv_� ³Kihkh[ghklb� b h^Zj_gghklv´�� him[ebdh\Zgghc� \ ����� ]��� ;�F�L_ieh\�ijhZgZebabjh\Ze�agZq_gby�l_jfbgh\ DELOLW\ b FDSDFLW\� dhlhju_�mihlj_[eyxlky�bih� k_c� ^_gv� Zf_jbdZgkdbfb� b Zg]ebckdbfb� ikboheh]Zfb� ^ey� h[hagZq_gby� ihgylby³kihkh[ghklv´��:\lhj� ijb\h^bl� hij_^_e_gby� wlbo� l_jfbgh\�� \ayluo� ba� Zf_jbdZgkdboikboheh]bq_kdbo�keh\Zj_c� DELOLW\�² mf_gb_�\uihegylv�^_ckl\by��\dexqZxsb_�\ k_[ykeh`gu_� dhhj^bgbjh\Zggu_� ^\b`_gby� b jZaj_r_gb_� mfkl\_gguo� aZ^Zq´� beb� ³lh�� qlhfh`_l�[ulv�k^_eZgh�q_eh\_dhf�gZ�^Zgghf�mjh\g_�h[mq_gghklb�b jZa\blby´� FDSDFLW\�²fZdkbfZevgu_� \hafh`ghklb� \ hlghr_gbb� dZdhc�eb[h� nmgdpbb�� h]jZgbq_ggu_� _]h\jh`^_gghc�dhgklblmpb_c�b baf_jy_fu_�l_hj_lbq_kdb�l_f�ij_^_ehf��^h�dhlhjh]h�fh`_l[ulv� jZa\blZ� wlZ�nmgdpby� ijb� hilbfZevguo� mkeh\byo´�� beb� ³\hafh`ghklb� hj]ZgbafZ�hij_^_ey_fu_�b h]jZgbqb\Z_fu_�_]h�\jh`^_gghc�dhgklblmpb_c´� �;�F��L_ieh\�� �����K��²���K\h_� hlghr_gb_� d \hafh`ghklb� bkihevah\Zgby� wlbo� l_jfbgh\� ; F� L_ieh\\ujZ`Z_l�� hibjZykv� gZ� knhjfmebjh\Zggh_� bf� kZfbf� hij_^_e_gb_� ihgylby³kihkh[ghklv´��\ dhlhjhf�\u^_e_gu�ljb�]eZ\gu_�ijbagZdZ�³<h�i_j\uo�� ih^� kihkh[ghklyfb� jZamf_xlky� bg^b\b^mZevgh�ikboheh]bq_kdb_kihkh[ghklb�� hlebqZxsb_� h^gh]h� q_eh\_dZ� hl� ^jm]h]h�� gbdlh� g_� klZg_l� ]h\hjblv� hkihkh[ghklyo�lZf��]^_�^_eh�b^_l�h k\hckl\Zo��\ hlghr_gbb�dhlhjuo�\k_�ex^b�jZ\gu���<h�\lhjuo�� kihkh[ghklyfb� gZau\Zxl� g_� \kydb_� \hh[s_� bg^b\b^mZevgu_kihkh[ghklb�� Z ebrv� l_�� dhlhju_� bf_xl� hlghr_gb_� d mki_rghklb� \uiheg_gby� dZdhc�eb[h�^_yl_evghklb�beb�fgh]bo�^_yl_evghkl_c��<�lj_lvbo�� ihgylb_� ³kihkh[ghklv´� g_� k\h^blky� d l_f� agZgbyf�� gZ\udZf� bebmf_gbyf��dhlhju_�m`_�\ujZ[hlZgu�m ^Zggh]h�q_eh\_dZ´��lZf�`_�K����²����Bkoh^y�ba�lZdh]h�ihgbfZgby�kihkh[ghkl_c��fh`gh�aZdexqblv��qlh�gb h^gh�ba�lj_ohij_^_e_gbc�� mihlj_[ey_fuo� aZjm[_`gufb� Z\lhjZfb�� g_� hljZ`Z_l� kmlb� ihgylby³kihkh[ghklv´�I_j\h_ �DELOLW\�� ih�kms_kl\m��_keb�g_�p_ebdhf��lh�\ agZqbl_evghc�f_j_�ih^f_gy_l³kihkh[ghklv´�kh\hdmighklvx�gZ\udh\�b mf_gbc��ijbh[j_l_gguo�bg^b\b^hf��Ijbgylb_`_� ^jm]bo� l_jfbgh\ �FDSDFLW\�� DSWLWXGH� hagZqZeh� [u� ijbagZgb_� lh]h�� qlh� kihkh[ghklbq_eh\_dZ� y\eyxlky� \jh`^_ggufb� b�� \hafh`gh��nZlZevgh� hij_^_eyxsbfb� ^Zevg_cr__jZa\blb_�km[t_dlZ��Gh�kihkh[ghklb�dZd�³bg^b\b^mZevgh�ikboheh]bq_kdb_�hkh[_gghklb´m`_� ih� kZfhfm� hij_^_e_gbx� g_� fh]ml� [ulv� \jh`^_ggufb�<jh`^_ggufb� fh]ml� [ulvZgZlhfh�nbabheh]bq_kdb_� hkh[_gghklb�� ijbjh^gu_� ij_^ihkuedb�� aZ^Zldb�� e_`Zsb_� \hkgh\_�jZa\blby�kihkh[ghkl_c��AZ^Zldb�\ ijbgpbi_�hij_^_eyxl�\hafh`gu_�gZijZ\e_gbyjZa\blby�kihkh[ghkl_c��\ aZ^ZldZo�kihkh[ghklb�^Zgu�dZd�ihl_gpby��gh�kZfb�kihkh[ghklb²�\k_]^Z�j_amevlZl�jZa\blby�Ke_^m_l� hlf_lblv�� qlh� hkgh\gu_� iheh`_gby�� knhjfmebjh\Zggu_� ;�F�� L_ieh\uf



hlghkbl_evgh� ihgbfZgby� kihkh[ghkl_c�� hljZ`_gu� \h� \k_o� ikboheh]bq_kdbo� keh\Zjyo�\ur_^rbo� \ ihke_^g__� \j_fy� �Ikboheh]bq_kdbc� keh\Zjv�� ������ DjZldbcikboheh]bq_kdbc�keh\Zjv��������Ikboheh]by��Keh\Zjv��������F_`^m� kihkh[ghklyfb�� agZgbyfb� b mf_gbyfb� kms_kl\m_l� k\h_h[jZagZy^bZe_dlbq_kdZy� k\yav�� ^ey� h\eZ^_gby� ihke_^gbfb� g_h[oh^bfu� khhl\_lkl\mxsb_kihkh[ghklb�� Z kZfh�nhjfbjh\Zgb_� kihkh[ghkl_c� ij_^iheZ]Z_l� hk\h_gb_� k\yaZgguo� kkhhl\_lkl\mxs_c� ^_yl_evghklvx� agZgbc� b mf_gbc�� Qlh� dZkZ_lky� ijbjh^guo�\jh`^_gguo�nZdlhjh\��lh�hgb�jZkkfZljb\Zxlky�dZd�ZgZlhfh�nbabheh]bq_kdb_� aZ^Zldb�e_`Zsb_� \ hkgh\_� nhjfbjh\Zgby� kihkh[ghkl_c�� kZfb� `_� kihkh[ghklb� ²� \k_]^Zj_amevlZl�jZa\blby�\ dhgdj_lghc�^_yl_evghklb��Ih�keh\Zf�;�F��L_ieh\Z��kihkh[ghklb�g_lhevdh� ijhy\eyxlky�� gh� b kha^Zxlky� \ ^_yl_evghklb�� H \Z`ghc� jheb� ijbjh^guohkh[_gghkl_c�� \ qZklghklb� k\hckl\� g_j\ghc� kbkl_fu� q_eh\_dZ�� \ nhjfbjh\Zgbbkihkh[ghkl_c� d jZaguf� \b^Zf� ^_yl_evghklb� k\b^_l_evkl\mxl� bkke_^h\Zgby�ijh\h^ysb_ky�gZmqguf�dhee_dlb\hf�ih^�jmdh\h^kl\hf�W�:��=hem[_\hc��W�:��=hem[_\Z������Ijbgylh�\u^_eylv�h[sb_�b ki_pbZevgu_�kihkh[ghklb�H[�h[sbo�kihkh[ghklyo�reZj_qv�\ ]eZ\_�,9��\ dhlhjhc�h[km`^Zebkv�\hijhku�mfkl\_ggh]h�jZa\blby��GZihfgbf�ebrv�qlh� h[sb_� kihkh[ghklb� h[_ki_qb\Zxl� h\eZ^_gb_� jZagufb� \b^Zfb� agZgbc� b mf_gbc�dhlhju_� q_eh\_d� j_Zebam_l� \h� fgh]bo� \b^Zo� ^_yl_evghklb�� < hlebqb_� hl� h[sboki_pbZevgu_� kihkh[ghklb� jZkkfZljb\Zxlky� \ hlghr_gbb� d hl^_evguf�� ki_pbZevgufh[eZklyf� ^_yl_evghklb�� qlh� \ujZ`Z_lky� \ bo� deZkkbnbdZpbb� ih� __ \b^Zf�fZl_fZlbq_kdb_��ebl_jZlmjgu_�� om^h`_kl\_ggu_�b l�^ ��< aZjm[_`ghc�ikboheh]bb�g_jZajZ[hlZgh�l_hjbb�kihkh[ghkl_c��Z jZa^_e_gb_�gZ�h[sb_�b ki_pbZevgu_�hkgh\u\Z_lkygZ�ihemq_gghf�k ihfhsvx�nZdlhjgh]h�ZgZebaZ�wfibjbq_kdhf�\u^_e_gbb�jZaghh[jZaguonZdlhjh\�� dhlhju_� b jZkkfZljb\Zxlky� dZd� ijhy\e_gb_� jZaguo� kihkh[ghkl_c�� LZdb_bkke_^h\Zgby�ijh\h^bebkv�Q Kibjf_ghf��E��L_jklhghf��>`��=benhj^hf�b ^j< hl_q_kl\_gghc� ikboheh]bb� khhlghr_gb_� h[sbo� b ki_pbZevguo� kihkh[ghkl_cjZkkfZljb\Z_lky� dZd� khhlghr_gb_� h[s_]h� b hkh[_ggh]h� Ba\_klguc� ikboheh]� K E�Jm[bgrl_cg�hoZjZdl_jbah\Ze�wlh�ke_^mxsbf�h[jZahf
� ³Kihkh[ghklb�q_eh\_dZ�j_Zevgh^Zgu� \k_]^Z� \ g_dhlhjhf� _^bgkl\_� h[sbo� b ki_pbZevguo� �hkh[_gguo� b _^bgbqguo�k\hckl\� G_evay� \g_rg_� ijhlb\hihklZ\eylv� bo� ^jm]� ^jm]m� F_`^m� gbfb� bf__lky� bjZaebqb_�b _^bgkl\h´��K E�Jm[bgrl_cg��������Hkgh\gu_� iheh`_gby� l_hjbb� kihkh[ghkl_c� ihemqbeb� k\h_� jZa\blb_� bdhgdj_lbaZpbx� \ fgh]hqbke_gguo� jZ[hlZo� hl_q_kl\_gguo� ikboheh]h\� ih� bamq_gbxki_pbZevguo� kihkh[ghkl_c� ;�= :gZgv_\� kh� k\hbf� gZmqguf� dhee_dlb\hf� jZajZ[hlZedhfie_dkguc� ih^oh^� d bkke_^h\Zgbx� jZaghklhjhggbo� hkh[_gghkl_c� b \hafh`ghkl_cq_eh\_dZ� Rbjhdh� ba\_klgu� jZ[hlu� < :� Djml_pdh]h� ih� bamq_gbx� fZl_fZlbq_kdbokihkh[ghkl_c��; F�L_ieh\Z�²�ih�bamq_gbx�fmaudZevguo�kihkh[ghkl_c�Bkke_^h\Zgb_hj]ZgbaZlhjkdbo� kihkh[ghkl_c� ijh\h^bebkv� E�B MfZgkdbf�� i_^Z]h]bq_kdbokihkh[ghkl_c� ²� G N�� Dmavfbghc�� G :� :fbgh\uf�� e_lguo� kihkh[ghkl_c� ²� D D�IeZlhgh\uf�� om^h`_kl\_gguo� kihkh[ghkl_c� ²� ?�B�� B]gZlv_\uf�� : :� F_ebd�IZrZ_\uf��ebl_jZlmjguo�²���G Gh\eygkdhc�b ^j
����>B:=GHKLBD:�KI?PB:EVGUO�KIHKH;GHKL?CFh`gh� dhgklZlbjh\Zlv�� qlh� \ hl_q_kl\_gghc� ikboheh]bb� jZajZ[hlZg� ijhqguc



l_hj_lbdh�f_lh^heh]bq_kdbc�nmg^Zf_gl� bkke_^h\Zgby� kihkh[ghkl_c�� ihemq_g� [h]ZlucnZdlbq_kdbc� fZl_jbZe�� ^ZgZ� _]h� kh^_j`Zl_evgZy� bgl_jij_lZpby�� G_kdhevdh� f_g__bgl_gkb\gh� jZajZ[Zlu\Zxlky� kh[kl\_ggh� ^bZ]ghklbq_kdb_� f_lh^bdb�� <u^_eyxlg_kdhevdh�djbl_jb_\��ih�dhlhjuf�fh`gh�km^blv�h \ujZ`_gghklb�kihkh[ghkl_c��Kj_^bgbo�²�j_amevlZlb\ghklv�^_yl_evghklb��kdhjhklv�b mki_rghklv�h\eZ^_gby�g_h[oh^bfufbagZgbyfb� b gZ\udZfb�� hjb]bgZevghklv� b kZfh[ulghklv� \uiheg_gby� jZ[hlu�� Z lZd`_kl_i_gv�ij_h^he_gby�g_[eZ]hijbylguo�mkeh\bc�kj_^u�>ey� bamq_gby� kihkh[ghkl_c� bkke_^h\Zl_eb� ijbf_gyxl� jZaghh[jZagu_� ijb_fu�gZ[ex^_gb_�� _kl_kl\_gguc� b eZ[hjZlhjguc� wdki_jbf_gl�� ZgZeba� ijh^mdlh\^_yl_evghklb��wdki_jlgu_�hp_gdb�ki_pbZebklh\�DZd�ijZ\beh��ih�nhjfZevguf�djbl_jbyfwlb� f_lh^u� g_� ^h\_^_gu� ^h� mjh\gy� lj_[h\Zgbc�� ij_^ty\ey_fuo� d f_lh^Zfikboh^bZ]ghklbdb� G_h[oh^bfhklv� `_� \ lZdbo� f_lh^Zo� hsmsZ_lky� \k_� [he__� hkljh� \k\yab�k \hajhkrbfb�ihlj_[ghklyfb�bkihevah\Zgby�ikboheh]bq_kdbo�agZgbc�\ jZaebqguoh[eZklyo� ijZdlbdb�� \ qZklghklb� \ jZ[hl_� ikboheh]bq_kdhc� kem`[u� \ rdhe_� b gZijhba\h^kl\_Ihkdhevdm� gZb[he__� jZajZ[hlZgghc� ijh[e_fZ� ^bZ]ghklbdb� ki_pbZevguokihkh[ghkl_c�y\ey_lky�\ aZjm[_`guo�bkke_^h\Zgbyo��fu�\hkihevam_fky�b ijbgylhc�lZfdeZkkbnbdZpb_c� kihkh[ghkl_c� d jZaguf� \b^Zf� ^_yl_evghklb� <u^_eyxlky� q_luj_[hevrb_� ]jmiiu� kihkh[ghkl_c�� k_gkhjgu_�� fhlhjgu_�� l_ogbq_kdb_� bijhn_kkbhgZebabjh\Zggu_�� l _� khhl\_lkl\mxsb_� lhc� beb� bghc� ijhn_kkbb� ²dhglhjkdb_�� Zjlbklbq_kdb_�� om^h`_kl\_ggu_� b ^j� DZd� \b^bf�� deZkkbnbdZpby� wlZ� g_y\ey_lky� [_amdhjbag_gghc�� ihkdhevdm� \u^_e_gb_� ]jmii� kihkh[ghkl_c� ijh\h^blky� ih^\mf� hkgh\Zgbyf�� \h�i_j\uo�� ih� \b^Zf� ikbobq_kdbo�nmgdpbc� �fhlhjgu_�� k_gkhjgu_��\h�\lhjuo��ih�\b^Zf�^_yl_evghklbH^gZdh� lZdh_�^_e_gb_�bkihevam_lky�gZb[he__�qZklh�ikboheh]Zfb�ijb�h[km`^_gbbf_lh^h\�^bZ]ghklbdb�ki_pbZevguo�kihkh[ghkl_c�JZkkfhljbf�dhgdj_lgu_�f_lh^u�bamq_gby�fhlhjguo�kihkh[ghkl_c�beb��dZd�bo�_s_gZau\Zxl�� ikbohfhlhjguo� �k_gkhfhlhjguo�� ^\b]Zl_evguo�� GZb[he__� qZklh� wlbkihkh[ghklb�^bZ]ghklbjmxlky�ijb�ijh\_^_gbb�ijhnhl[hjZ�gZ�hij_^_e_gb_�ijhn_kkbb�hl[hjZ� kihjlkf_gh\� Fhlhjgu_� l_klu� gZijZ\e_gu� gZ� bamq_gb_� kdhjhklb�� l_fiZ� blhqghklb� ^\b`_gbc�� ajbl_evgh�fhlhjghc� dhhj^bgZpbb�� eh\dhklb� ^\b`_gbc� iZevp_\� bjmd�� lj_fhjZ�� lhqghklb� fur_qgh]h� mkbeby� b l� ^ Jhev� ikbohfhlhjbdb� \ mki_rghklbh\eZ^_gby� jZaghh[jZagufb� \b^Zfb� ^_yl_evghklb� bamqZ_lky� \ ikboheh]bb� ^Z\gh�� \qZklghklb��ijhkl_crb_�^bZ]ghklbq_kdb_�ijb_fu�bkihevah\Zebkv�_s_�N =Zev�lhghf��WDj_i_ebghf�< gZr_c�kljZg_�\ ���_ ]]��[ueZ�him[ebdh\ZgZ�nmg^Zf_glZevgZy�jZ[hlZ�F B=mj_\bqZ� b G� B Ha_j_pdh]h� <h�\lhjhc� qZklb� k\h_c� dgb]b� ³IkbohfhlhjbdZ´� Z\lhjuih^jh[gh� h[km`^Zxl� gZb[he__� ba\_klgu_� l_klu� dZd� Zijh[bjh\Zgggu_�� lZd� bgZoh^ysb_ky�\ klZ^bb�jZajZ[hldb�^ey�bamq_gby�dhhj^bgZpbb��kdhjhklb��l_fiZ�^\b`_gbcb l�i :\lhjZfb�ij_^eZ]Z_lky�ih\hajZklgZy�rdZeZ�l_klh\�ih�ZgZeh]bb�kh�rdZeZfb�;bg_LZd�� gZijbf_j�� bfb� [ueb� ij_^eh`_gu� �� ]jmii� l_klh\� ^ey� ^bZ]ghklbdb^\b]Zl_evguo�kihkh[ghkl_c�^_l_c�� KlZlbq_kdZy� dhhj^bgZpby� �kihkh[ghklv� klhylv� \ l_q_gb_� ��� k k� aZdjulufb]eZaZfb�ihhq_j_^gh�gZ�ijZ\hc��e_\hc�gh]_��ghkdZo�b l�^�����>bgZfbq_kdZy� dhhj^bgZpby�b khjZaf_jghklv� ^\b`_gbc� �iju`db�� i_j_^\b`_gbyiju`dZfb��\uj_aZgb_�nb]mjhd�ba�[mfZ]b�b l�^ ��



�� Kdhjhklv� ^\b`_gbc� �mdeZ^u\Zgb_� fhg_l� \ dhjh[dm�� ijhdZeu\Zgb_� [mfZ]b� kgZg_k_ggufb�gZ�g_c�djm`dZfb��k\yau\Zgb_�rgmjdh\�b l�^����KbeZ�^\b`_gbc��k]b[Zgb_��jZkijyfe_gb_�jZaebqguo�ij_^f_lh\�b l^����Khijh\h`^_gb_�^\b`_gbc��gZfhjsb\Zgb_�e[Z��^\b`_gb_�dbkl_c�jmd�b l�^��AZ� dZ`^uc� ijZ\bevgh� \uiheg_gguc� l_kl� gZqbkey_lky� �� [Zee� <j_fy� \uiheg_gbydZ`^h]h�aZ^Zgby�h]jZgbq_gh�< p_ehf�ijhp_^mjZ�^eblky���²���fbg�JZajZ[hlZgZ�lZ[ebpZghjf�\hajZklgh]h�jZa\blby��ih�ZgZeh]bb�k rdZeZfb�<bg_�< �����] \�KR:�ihy\beZkv�\ukhdhklZg^Zjlbah\ZggZy�rdZeZ�^bZ]ghklbdb�fhlhjgh]hjZa\blby�^_l_c��dhlhjZy�ihemqbeZ�gZa\Zgb_�l_klZ�EbgdhevgZ²Ha_j_pdh]h�Kha^Zl_eb�l_klh\�ijbagZxl��qlh�fhlhjgu_�nmgdpbb�ih^^Zxlky�[ukljhc�lj_gbjh\d_b mjh\_gv�ba�jZa\blby�gZ�jZaguo�klZ^byo�h\eZ^_gby�ijhn_kkb_c�g_h^bgZdh\�Hkh[_gghklvx� fhlhjguo� kihkh[ghkl_c� y\ey_lky� hlkmlkl\b_� g_dh_]h� h[s_]hnZdlhjZ��h[s_c�fhlhjghc�h^Zj_gghklb��H[�wlhf�k\b^_l_evkl\mxl�wfibjbq_kdb_�^Zggu_^bZ]ghklbdb�fhlhjbdb�� j_amevlZlu�� ihemqZ_fu_� ih� jZaguf� l_klZf�� qj_a\uqZcgh�fZehk\yaZgu�f_`^m�kh[hc�Fgh]hqbke_ggu_�bkke_^h\Zgby�fhlhjguo�kihkh[ghkl_c�ijb\h^ylikboheh]h\�d g_h[oh^bfhklb�\u^_eylv�p_euc�jy^�kZfhklhyl_evguo�nZdlhjh\��lZdbo��dZdlhqghklv� \uiheg_gby� ^\b`_gbc�� hl\_lgZy� hjb_glZpby� �kihkh[ghklv� gZoh^blvijZ\bevguc� hl\_l� gZ� jZaghh[jZagu_� klbfmeu� \ mkeh\byo� \ukhdhc� kdhjhklb� boij_^ty\e_gby���dhhj^bgZpby��\j_fy�j_Zdpbb��kdhjhklv�^\b`_gby�jmdb��hp_gdZ�dhgljhey�mf_gb_�dhgljhebjh\Zlv�baf_g_gb_�kdhjhklb�b gZijZ\e_gby�^\b`_gby�h[t_dlh\���jmqgZyeh\dhklv��iZevp_\Zy�fhlh�jbdZ��l\_j^hklv�jmdb��kdhjhklv�^\b`_gby� aZiyklvy�b iZevp_\�gZijbf_j�� ijb� jZ[hl_� gZ� l_e_]jZnghc� ZiiZjZlmj_��� Ijb� wlhf� jZajZ[hldb� \k_� gh\uo^bZ]ghklbq_kdbo� ijb_fh\� bamq_gby� ikbohfhlhjbdb� ijb\h^yl� d ³hldjulbx´� gh\uofhlhjguo�kihkh[ghkl_c>ey� \uiheg_gby� ih^Z\eyxs_]h� [hevrbgkl\Z� fhlhjguo� l_klh\� lj_[m_lkyki_pbZevgZy� ZiiZjZlmjZ�� gh� kms_kl\mxl� b [eZgdh\u_� f_lh^bdb� Ih� ^Zgguf� fgh]boZ\lhjh\��f_`^m�j_amevlZlZfb� wlbo� lbih\� l_klh\�hlf_qZxlky�hq_gv�gbadb_�dhjj_eypbb�qZklh�lZdZy�k\yav�\h\k_�hlkmlkl\m_l�GZb[he__�jZkijhkljZg_ggufb�l_klZfb��km^y�ih�aZjm[_`guf�im[ebdZpbyf��y\eyxlkyke_^mxsb_��L_kl�eh\dhklb�iZevp_\��
DhgghjZ��L_kl�eh\dhklb�Kljhf[_j]Z��L_kl�jmqghceh\dhklb� Imj^v_�� Fbgg_�khlkdbc� l_kl� kdhjhklb� fZgbimebjh\Zgby�� L_kl� eh\dhklbfZgbimebjh\Zgby� k f_edbfb� ij_^f_lZfb� DjZmnhj^Z�� JZkkfhljbf� ihke_^gbc� bai_j_qbke_gguo��>ey�\uiheg_gby�l_klZ�lj_[m_lky�^_j_\yggZy�^hkdZ��khklhysZy�ba�^\mok_dpbc��DZ`^Zy�k_dpby�kh^_j`bl�ih����hl\_jklbc��ijbq_f�\ h^ghc�ba�k_dpbc�hl\_jklbybf_xl� j_av[m��Djhf_� lh]h��fZl_jbZehf�^ey� \uiheg_gby� l_klZ� kem`Zl�pbebg^jbq_kdb_kl_j`gb� g_[hevrh]h� jZaf_jZ�� f_lZeebq_kdb_� dhe_qdb�� rmjmiu�� ibgp_l� b hl\_jldZ<gZqZe_�bkiulm_fuc�k ihfhsvx�ibgp_lZ�ihf_sZ_l�kl_j`gb�\ hl\_jklby�^hkdb��Z aZl_fgZ� dZ`^uc� pbebg^jbd� gZ^_\Z_l� dhe_qdh� <h� \lhjhc� qZklb� l_klZ� bkiulm_fhfmg_h[oh^bfh� ihf_klblv� g_[hevrb_� rmjmiu� \ hl\_jklby� k j_av[hc� b aZ\bglblv� bo� kihfhsvx�hl\_jldb��H[uqgh�ijb�ih^kq_l_�j_amevlZlh\�mqblu\Z_lky�\j_fy�\uiheg_gbyl_klZ� b qbkeh� hrb[hd� �ijhimkdh\��� Bgh]^Z� `_� gZ� \uiheg_gb_� l_klZ� hl\h^blkyhij_^_e_ggh_� \j_fy� b mqblu\Zxlky�� dZdmx� qZklv� jZ[hlu� mki_\Z_l� \uihegblvbkiulm_fuc� aZ� wlhl� i_jbh^� AZ^Zgby� ih^h[gh]h� lbiZ� qj_a\uqZcgh� jZkijhkljZg_gu� \l_klbjh\Zgbb� fhlhjbdb� LZd�� gZijbf_j�� ih^h[gu_� f_lh^bdb� bkke_^h\Zgby� fhlhjbdb



\dexq_gu� \ ihimeyjgmx� [ZlZj_x� l_klh\� ^ey� hij_^_e_gby� h[sbo� kihkh[ghkl_c� =:L;�ih^jh[g__�h g_c�[m^_l�kdZaZgh�gb`_�Kha^Zl_eb�l_klh\�ijbagZxl��qlh�fhlhjgu_�nmgdpbb�ih^^Zxlky�[ukljhc�lj_gbjh\d_b mjh\_gv�bo�jZa\blby�gZ�jZaguo�klZ^byo�h\eZ^_gby�ijhn_kkb_c�g_h^bgZdh\�<ukhdZy�lj_gbjm_fhklv�fhlhjbdb�b ki_pbnbqghklv�fhlhjguo�nmgdpbc�mkeh`gyxlkha^Zgb_� \ukhdhgZ^_`guo� l_klh\� M\_ebq_gb_� h[t_fZ� l_klZ� g_� ih\urZ_l� _]hgZ^_`ghklv�� ihkdhevdm� \\_^_gb_� gh\uo� aZ^Zgbc� ijb\h^bl� d ho\Zlm� bguo� fhlhjguodZq_kl\�� Z ijb� \\_^_gbb� [hevrh]h� qbkeZ� b^_glbqguo� aZ^Zgbc� kdZau\Z_lky� nZdlhjlj_gbjh\db�Ihwlhfm� gZ^_`ghklv�fhlhjguo� l_klh\� h[uqgh� dhe_[e_lky� hl� ����� ^h� ����Qlh� dZkZ_lky� \Zeb^ghklb�� lh� hgZ� g_\_ebdZ� GZijbf_j�� ijb\h^ylky� dhjj_eypbb� f_`^mmki_rghklvx� \uiheg_gby� l_klZ� eh\dhklb� Imj^v_� b wdki_jlgufb� hp_gdZfbijhn_kkbhgZevghc�wnn_dlb\ghklb�miZdh\sbdh\�Wlb�dhwnnbpb_glu�^ey�jZaguo�aZ^Zgbcl_klZ�dhe_[exlky�hl������^h�������Z ^ey�Fbgg_khlkdh]h�l_klZ�kdhjhklb�fZgbimebjh\Zgbyhgb� g_kdhevdh� gb`_� ²� ^h� ����� :\lhju� ^_eZxl� hlkx^Z� \u\h^� h lhf�� qlh� ijbmklZgh\e_gbb� \Zeb^ghklb� fhlhjguo� l_klh\� hkh[_ggh� \Z`gh� \u[jZlv� j_e_\Zglgu_djbl_jbb��dhlhju_�fh]ml�\dexqZlv�ebrv�hl^_evgu_�we_f_glu�ijhn_kkbhgZevgh]h�ljm^Z< hl_q_kl\_gghc� ikboheh]bb� ijh[e_fZ� ^bZ]ghklbdb� fhlhjguo� kihkh[ghkl_cgZb[he__� bgl_gkb\gh� jZajZ[Zlu\ZeZkv� \ ��²���_ ]]� ikbohl_ogbdZfb� >ey� ijh\_jdbikbohfhlhjbdb� bkiulm_fuf� ij_^eZ]Zehkv� \ [ukljhf� l_fi_� aZ\yau\Zlv� maeu�gZgbau\Zlv� [mku�� h[\h^blv� h[_bfb� jmdZfb� keh`gu_�nb]mju�� bah[jZ`_ggu_� gZ� ebkl_[mfZ]b�� ijhklZ\eylv� dZjZg^Zrhf� q_jlhqdb� \ ki_pbZevguo� [eZgdZo�� jZaebgh\Zgguohij_^_e_gguf� h[jZahf�� b l� ^ <� gZklhys__� \j_fy� jZajZ[hldZ� l_klh\� \gh\v� \uau\Z_lbgl_j_k�fgh]bo�bkke_^h\Zl_e_c�\ k\yab�k aZ^ZqZfb�hl[hjZ�\ hij_^_e_ggu_�ijhn_kkbb��ZlZd`_�^ey�hl[hjZ�kihjlkf_gh\��Fh`gh�gZa\Zlv�jZ[hlu�G :�Jha_��? I�BevbgZ�b ^jF_lh^u� ^bZ]ghklbdb� ^jm]hc� ]jmiiu� kihkh[ghkl_c� ²� k_gkhjguo� ³\ujhkeb´� bawdki_jbf_glZevguo� bkke_^h\Zgbc� \hkijbylby�� dhlhju_� mki_rgh� ijh\h^ylky� m`_g_kdhevdh� ^_kylbe_lbc�� H^ghc� ba� h[eZkl_c� ijbf_g_gby� k_gkhjguo� l_klh\� y\ey_lkydebgbq_kdh_� l_klbjh\Zgb_�� gZijZ\e_ggh_� gZ� \uy\e_gb_� ^_n_dlh\� \ jZa\blbb� l_o� bebbguo� k_gkhjguo�nmgdpbc�H^gZdh� gZb[hevr__� jZkijhkljZg_gb_� wlb�f_lh^u� ihemqbebijb�ijh\_^_gbb�ikboheh]bq_kdh]h�hl[hjZ�gZ�ijhn_kkbb�\ ijhfure_gghklb�b \h_gghf\_^hfkl\_�Ohly� ikboheh]bq_kdh_� bamq_gb_� k_gkhjguo� kihkh[ghkl_c� jZkijhkljZgy_lkygZ� \k_� fh^Zevghklb�� klZg^Zjlbabjh\Zggu_� f_lh^u� kha^Zgu� ]eZ\guf� h[jZahf� ^eybamq_gby� hkh[_gghkl_c� kemoZ� b aj_gby�� BamqZ_lky�� gZijbf_j�� aZ\bkbfhklvwnn_dlb\ghklb� b dZq_kl\Z� ^_yl_evghklb� hl� mjh\gy� jZa\blby� k_gkhjguo� kihkh[ghkl_c�^Zggu_� h[� bo� jZa\blbb� ijb\e_dZxlky� d ZgZebam� ijbqbg� ljZ\fZlbafZ�� g_kqZklguokemqZ_\�b l�^�L_klu�\bamZevguo�b kemoh\uo�kihkh[ghkl_c�^bnn_j_gpbjmxlky�\ aZ\bkbfhklb�hllh]h�� dZdb_� oZjZdl_jbklbdb� \hkijbylby� hgb� baf_jyxl�� GZb[he__� \Z`gu_� \bamZevgu_kihkh[ghklb�²�hkljhlZ�aj_gby��jZaebqbl_evgZy�qm\kl\bl_evghklv��\hkijbylb_�]em[bgu�p\_lhjZaebq_gb_� >ey� baf_j_gby� hkljhlu� aj_gby� bkihevam_lky� lZ[ebpZ� Kg_ee_gZ� kbah[jZ`_gb_f�[md\��ihkl_i_ggh�mf_gvrZxsboky�ih� \_ebqbg_�;he__� ³kljh]bc´� l_kl�� \dhlhjhf� h[_ki_qb\Z_lky� kh[ex^_gb_� klZg^Zjlguo� mkeh\bc� ijh\_^_gby� l_klbjh\Zgby�mjh\_gv� hk\_s_gby�� gZijZ\e_gb_� \ahjZ� b ^j� ��� gZau\Z_lky� f_lh^hf� Hjlh²J_cl_jZ:gZeh]bqgufb� ^\mf� \ur_ijb\_^_gguf� y\eyxlky� L_kl� ijh\_jdb� aj_gby�� L_klajbl_evgh]h�\hkijbylby



>ey� baf_j_gby� kihkh[ghkl_c� kemoh\h]h� \hkijbylby� bkihevamxlky� f_lh^u^bZ]ghklbdb�hkljhlu�kemoZ� �beb�baf_j_gb_�Z[khexlguo�ihjh]h\���\u^_e_gby�kb]gZeh\ba�rmfh\h]h�nhgZ�� Z lZd`_� l_klu�gZ�jZaebq_gb_� ]jhfdhklb��\ukhlu�� l_f[jZ� a\mdh\��<dZq_kl\_� jZa^jZ`bl_e_c� bkihevamxlky� g_� lhevdh� qbkluc� a\md�� gh� b jZaghh[jZagu_rmfu��q_eh\_q_kdbc�]hehk��ijhbaghkysbc�pbnju��keh\Z��kfukeh\u_�dmkdb�l_dklZ�b l�^H^gbf�ba� kZfuo�ihimeyjguo� l_klh\� y\ey_lky� l_kl�fmaudZevghc� h^Zj_gghklb�KbrhjZ�bkihevam_fuc� g_� lhevdh� ^ey� h[ke_^h\Zgby� fmaudZglh\�� gh� b ^ey� ijhnhl[hjZ� gZijhn_kkbb�� \ dhlhjuo� ohjhrbc� kemo� \oh^bl� \ khklZ\� dhfie_dkZ� ijhn_kkbhgZevgh\Z`guo� dZq_kl\�� L_kl� khklhbl� ba� k_jbb� aZ^Zgbc� gZ� bamq_gb_� \hkijbylby� kbeu� a\mdZ�bgl_gkb\ghklb��l_f[jZH[jZlbfky�d jZkkfhlj_gbx�^bZ]ghklbdb�l_ogbq_kdbo�kihkh[ghkl_c�KqblZ_lky��qlhwlh� l_� kihkh[ghklb�� dhlhju_� ijhy\eyxlky� \ jZ[hl_� k h[hjm^h\Zgb_f� beb� _]h� qZklyfbIjb� wlhf� mqblu\Z_lky�� qlh� lZdZy� jZ[hlZ� lj_[m_l� hkh[uo� mfkl\_gguo� kihkh[ghkl_c�� ZlZd`_� \ukhdh]h� mjh\gy� jZa\blby� k_gkhfhlhjguo� kihkh[ghkl_c�� eh\dhklb�� nbabq_kdhckbeu�� E�� L_jklhg� jZkkfZljb\Z_l� l_ogbq_kdb_� kihkh[ghklb� dZd� h[sb_� mfkl\_ggu_�IhdZaZgh��qlh�gZjy^m�k g_dhlhjhc�h[s_c�kihkh[ghklvx��dhlhjZy�fh`_l�jZkkfZljb\ZlvkydZd�h[sZy�l_ogbq_kdZy�h^Zj_gghklv�beb�l_ogbq_kdbc�hiul��ijbh[j_lZ_fuc�q_eh\_dhf�\jZ[hl_�k l_ogbdhc��kms_kl\mxl�g_aZ\bkbfu_�nZdlhju��ijhkljZgkl\_ggu_�ij_^klZ\e_gbyb l_ogbq_kdh_� ihgbfZgb_�� Ih^� ijhkljZgkl\_ggufb� ij_^klZ\e_gbyfb� bf_xl� \ \b^mkihkh[ghklv� hi_jbjh\Zlv� ajbl_evgufb� h[jZaZfb�� gZijbf_j�� ijb� \hkijbylbb]_hf_ljbq_kdbo� nb]mj� L_ogbq_kdh_� ihgbfZgb_� ²� wlh� kihkh[ghklv� ijZ\bevgh\hkijbgbfZlv� ijhkljZgkl\_ggu_� fh^_eb�� kjZ\gb\Zlv� bo� k ^jm]� ^jm]hf�� magZ\Zlvh^bgZdh\u_� b gZoh^blv� jZagu_��< khhl\_lkl\bb� k lZdbf� jZa^_e_gb_f� gZ� ^\Z� nZdlhjZkha^Zxlky� b lbiu� l_klh\� KZfu_� i_j\u_� kha^Zl_eb� l_klh\� l_ogbq_kdbo� kihkh[ghkl_clj_[h\Zeb�hl�bkiulm_fuo�mf_gby�kh[bjZlv�l_ogbq_kdb_�ijbkihkh[e_gby�ba�hl^_evguo^_lZe_c�� < gZklhys__� \j_fy� [hevrbgkl\h� lZdbo� l_klh\� kha^Zgu� \ \b^_� [eZgdh\uof_lh^bdL_klu� l_ogbq_kdbo� kihkh[ghkl_c� qZs_� \k_]h� bkihevamxlky� ^ey� ijhnhl[hjZf_oZgbdh\�� gZeZ^qbdh\�� j_fhglgbdh\�� q_jl_`gbdh\�� bg`_g_jh\� Kha^Zl_eb� l_klh\ml\_j`^Zxl�� qlh� jZajZ[hlZggu_� bfb� aZ^Zgby� ^hklmigu� \k_f�� dlh� h[eZ^Z_l� ohly� [ug_[hevrbf� hiulhf� jZ[hlu� k we_f_glZjgufb� f_oZgbafZfb�� dhlhju_� hdjm`Zxl� gZk� \ih\k_^g_\ghc�`bagb�� h^gZdh� m[_^bl_evguo�^hdZaZl_evkl\� wlhfm�g_�bf__lky��GZb[he__ihimeyjgu� ke_^mxsb_� l_klu
� L_kl� ;_gg_lZ� gZ� l_ogbq_kdh_� ihgbfZgb_�� L_kll_ogbq_kdh]h�ihgbfZgby�Imj^v_��Fbgg_khlkdbc�l_kl�gZ�\hkijbylb_�ijhkljZgkl\Z��L_klijhkljZgkl\_gguo�\aZbfhk\ya_c�b ^j�GZijbf_j��l_kl�;_gg_lZ�\dexqZ_l�k_jbb�dZjlbghdk bah[jZ`_gb_f�g_kdhevdbo�fh^_e_c��b dZ`^Zy�dZjlbgdZ�khijh\h`^Z_lky�\hijhkhf��>eyhl\_lZ� gZ� \hijhku� g_h[oh^bfh� ihgbfZgb_� h[sbo� l_ogbq_kdbo� ijbgpbih\�ijhkljZgkl\_gguo� \aZbfhhlghr_gbc� b l^�� Fbgg_khlkdbc� l_kl� gZ� \hkijbylb_ijhkljZgkl\Z�\dexqZ_l�k_jbb�aZ^Zgbc�\ \b^_�dZjlhq_d�k bah[jZ`_gb_f���]_hf_ljbq_kdbonb]mj��H^gZ�ba�gbo�jZaj_aZgZ�gZ�^\_�qZklb�b [he__��Z ��²�p_euo�Bkiulm_fuc�^he`_gfuke_ggh� kh_^bgblv� jZaj_aZggu_� qZklb� b hij_^_eblv�� dZdZy� ba� �� nb]mj� ijb� wlhfihemqZ_lky��DZd� ijZ\beh�� gZ^_`ghklv� l_klh\� \ukhdZ�� \Zeb^ghklv�`_� �gZijbf_j�� l_klZ;_gg_lZ�� m^h\e_l\hjbl_evgZ�� hkgh\gu_� dhwnnbpb_glu� dhjj_eypbb� j_amevlZlh\l_klbjh\Zgby� k \g_rgbfb� djbl_jbyfb� �mki_rghklv� h[mq_gby� l_ogbq_kdbfki_pbZevghklyf�b ijhn_kkbhgZevgu_�^hklb`_gby��dhe_[exlky�hl������^h������AZdexqZy� h[km`^_gb_� ^bZ]ghklbdb� l_ogbq_kdbo� kihkh[ghkl_c�� ke_^m_l� ijbagZlv�



qlh� wlZ� ]jmiiZ� l_klh\� gZijZ\e_gZ� ]eZ\guf� h[jZahf� gZ� \uy\e_gb_� agZgbc�� hiulZ�gZdhie_ggh]h� bkiulm_fuf�� H^gb� fh]ml� ijbh[j_lZlv� wlhl� hiul� [uklj__�� ^jm]b_f_^e_gg__��gh�ijbqbgu�wlh]h�l_klu�\kdjulv�g_�fh]ml��Ikboheh]b�L <�Dm^jy\p_\��B KYdbfZgkdZy� b ^jm]b_� ihdZaZeb�� qlh� ki_pbZevgZy� hj]ZgbaZpby� mq_[gh]h� ijhp_kkZiha\hey_l� gZijZ\e_ggh� nhjfbjh\Zlv� dZd� l_ogbq_kdh_� fure_gb_� \ p_ehf�� lZd� bijhkljZgkl\_ggu_� ij_^klZ\e_gby� \ qZklghklb� Wlb� l_klu� baf_jyxl� \ gZb[hevr_ckl_i_gb� mjh\_gv� ^hklb]gmlhc� km[t_dlhf� l_ogbq_kdhc� hk\_^hfe_gghklb�� agZgbc� \h[eZklb�l_ogbdb��hiulZ�jZ[hlu�k h[hjm^h\Zgb_f�b l_ogbq_kdbfb�ijbkihkh[e_gbyfb�Ihke_^gyy�]jmiiZ�kihkh[ghkl_c�²�kZfZy�ij_^klZ\bl_evgZy��ihkdhevdm�h[t_^bgy_lkihkh[ghklb� d kZfuf� jZaguf� \b^Zf� ^_yl_evghklb�� b hgZ� gZau\Z_lky� ]jmiihcijhn_kkbhgZebabjh\Zgguo� kihkh[ghkl_c�� < g__� \dexq_gu� om^h`_kl\_ggu_�fmaudZevgu_�� Zjlbklbq_kdb_�� dhglhjkdb_� b ^jm]b_� kihkh[ghklb�� ^ey� dZ`^hc� ]jmiiukha^Zxlky� k\hb� hkh[u_� l_klu�� Gh� gZjy^m� k wlbf� kms_kl\mxl� b [he__� ]eh[Zevgu_l_klh\u_�[ZlZj_b��l�_��]jmiiu�l_klh\��h[t_^bg_ggu_�dZdhc�lh�dhgdj_lghc�aZ^Zq_c��LZdb_[ZlZj_b� ij_^gZagZq_gu� ^ey� baf_j_gby� kihkh[ghkl_c�� g_h[oh^bfuo� \ jZaguo� \b^Zoljm^Z��b iha\heyxl�hjb_glbjh\Zlv�q_eh\_dZ�gZ�p_euc�ki_dlj�ijhn_kkbc��Bf_ggh�lZdhc[ZlZj__c�� ihemqb\r_c� fbjh\h_� ijbagZgb_�� klZeZ� ;ZlZj_y� l_klh\� ^bnn_j_gpbZevguokihkh[ghkl_c��khdjZs_ggh�>:L��Z[[j_\bZlmjZ�ijb\h^blky�\ khhl\_lkl\bb�k Zg]ebckdbfgZa\Zgb_f��;ZlZj_y�>:L \i_j\u_�[ueZ�kha^ZgZ�\ �����]���Z aZl_f�i_j_kfhlj_gZ�\ �����b ����]]��HgZ�kha^Z\ZeZkv�^ey�gm`^�kj_^g_c�rdheu�b gZreZ�ijbf_g_gb_�\ ijhn_kkbhgZevghchjb_glZpbb� mqZsboky��Ih� aZfukem� __ i_j\uo� kha^Zl_e_c� hgZ� ^he`gZ� [ueZ� \dexqZlvbaf_j_gb_� lZdbo� dZq_kl\�� dhlhju_� bf_xl� agZq_gb_� ^ey� ijh^he`_gby� h[jZah\Zgby� \\ukr_c� rdhe_�� >:L� jZajZ[hlZgZ� Ikboheh]bq_kdhc� ZkkhpbZpb_c� b \dexqZ_l� \hk_fvkm[l_klh\���� Keh\_kgh_� fure_gb_� AZ^Zgby� ij_^eZ]Zxlky� \ \b^_� ^\hcguo� ZgZeh]bc�� Hlbkiulm_fh]h� lj_[m_lky� aZihegblv� ijhimkdb� keh\� \ ij_^eh`_gbyo� �keh\Z� gZ� \u[hjijb\h^ylky�\ aZ^Zgbb���gZijbf_j�����\_q_jhf��Z aZ\ljZd����Z��m`bg�²�m]he[��djhldbc�²�mljh\��^\_jv�²�m]he]��l_q_gb_�²�jZ^hklv^��m`bg�²�mljh�IjZ\bevguc�hl\_l�ih^�[md\hc�³^´���� Qbkeh\u_� �kq_lgu_�� kihkh[ghklb� Bkiulm_fhfm� ij_^eZ]Zxlky� aZ^Zqb�gZijbf_j��� �"��hl���Z�����[������\������]������^��h^bg�ba�gbo����:[kljZdlgh_� fure_gb_� K_jbb� nb]mj� aZ^Zgby� jZkiheh`_gu� \ hij_^_e_gghcihke_^h\Zl_evghklb��Bkiulm_fuc�^he`_g�ijh^he`blv�k_jbx��\u[jZ\�khhl\_lkl\mxsmxnb]mjm�ba���ij_^eh`_gguo�



��c b� ��c km[l_klu ijh\_jyxl� l_ogbq_kdh_� fure_gb_� b ijhkljZgkl\_ggu_ij_^klZ\e_gby�bkiulm_fh]h��lj_[m_lky�\uihegblv�aZ^Zgby�gZ�ihgbfZgb_�bah[jZ`_gguogZ�jbkmgdZo�l_ogbq_kdbo�kblmZpbc�b fuke_ggh_�kdeZ^u\Zgb_�]_hf_ljbq_kdbo�jZa\_jlhd\ hij_^_e_ggu_�nb]mju����Kdhjhklv�b lhqghklv�\hkijbylby� >Zgu�g_kdhevdh�dhf[bgZpbc�kbf\heh\��h^gZba� dhlhjuo� \u^_e_gZ�� Bkiulm_fuc� ^he`_g� gZclb� b hlf_lblv� lZdmx� `_� gZ� [eZgd_hl\_lh\��gZijbf_j�AZ^Zgby ;eZgd�hl\_lh\���:< :K :>�:?�:G ���:K�:?�:G :<�:>���:���: <� �< :< ����< <��:<��: :����A:��< �� <A�<< ���<< �< <A�A:�����c b� ��c km[l_klu� baf_jyxl� kihkh[ghklb� bkiulm_fuo� ijZ\bevgh� ihevah\ZlvkyijZ\hibkZgb_f�b kljhblv�ij_^eh`_gb_��³Bkihevah\Zgb_�yaudZ´��H[s__�\j_fy��g_h[oh^bfh_�^ey�ijh\_^_gby�bkiulZgby��ij_\urZ_l���qZkh\��ihwlhfm_]h� \uiheg_gb_� j_dhf_g^m_lky� jZa[b\Zlv� gZ� ^\Z� wlZiZ�� ;ZlZj_y� jZajZ[hlZgZ� \ ^\mowd\b\Ze_glguo� nhjfZo�� Dhwnnbpb_glu� gZ^_`ghklb� hl^_evguo� l_klh\� jZ\gu� ����� �\kj_^g_f��� L_klh\Zy� [ZlZj_y� [ueZ� klZg^Zjlbabjh\ZgZ� gZ� \u[hjd_� ba� [he__� ��� ���mqZsboky�� Kha^Zl_eb� [ZlZj_b� \haeZ]Zeb� gZ� g__� [hevrb_� gZ^_`^u�� iheZ]Zy�� qlhihemq_ggu_�k __�ihfhsvx�^Zggu_�ihfh]ml�hkms_kl\eylv�ijh]gha�[he__�jZaghh[jZagucb ^bnn_j_gpbjh\Zgguc�� g_`_eb� wlh� ^_eZ_lky� k ihfhsvx� l_klh\� bgl_ee_dlZ�� IjbZgZeba_� dhwnnbpb_glh\� dhjj_eypbc� f_`^m� j_amevlZlZfb� l_klbjh\Zgby� b rdhevghcmki_\Z_fhklvx�hdZaZehkv��qlh�g_dhlhju_�ba�km[l_klh\�bf_xl�\ukhdb_�dhjj_eypbb�ihqlb^ey� \k_o� mq_[guo� ij_^f_lh\�� GZb[he__� \Zeb^gufb� ^ey� \k_o� ij_^f_lh\� hdZaZebkvke_^mxsb_�km[l_klu�� ³Keh\_kgh_�fure_gb_´� �dhwnnbpb_gl�dhjj_eypbb�dhe_[e_lky�hl����� ^h� ������� ³Qbkeh\u_� kihkh[ghklb´� �����²� ������� ³Ij_^eh`_gby´� �����²������HibjZykv� gZ� wlb� ^Zggu_�� kha^Zl_eb� l_klZ� k^_eZeb� \u\h^�� qlh� ijh\_jy_fu_� wlbfbkm[l_klZfb�kihkh[ghklb�y\eyxlky�hkgh\gufb�^ey�mki_rgh]h�h[mq_gby�\ rdhe_�b \ma_��<p_ehf�^Zggu_�h \Zeb^ghklb�>:L�ij_^klZ\e_gu�g_kdhevdbfb�lukyqZfb�dhwnnbpb_glh\dhjj_eypbb�� \k_� hgb� ^hklZlhqgh� \ukhdb�� qlh� k\b^_l_evkl\m_l� h \ukhdhcijh]ghklbq_kdhc� kbe_� wlhc� [ZlZj_b� hlghkbl_evgh� h[s_c� b ijhn_kkbhgZevghcih^]hlh\db� �bf__lky� \ \b^m� ijhp_kk� h[mq_gby��� KmffZjguc� ihdZaZl_ev� km[l_klh\³Keh\_kgh_� fure_gb_´� b ³Qbkeh\u_� kihkh[ghklb´� jZkkfZljb\Z_lky� dZd� bg^_dkkihkh[ghkl_c�d h[mq_gbx��hg�dhjj_ebjm_l�gZ�mjh\g_�����²�����kh�keh`guf�djbl_jb_fmq_[guo�^hklb`_gbc�:\lhjkdh_�ijZ\h�gZ�>:L�ijbgZ^e_`bl�Ikboheh]bq_kdhc�dhjihjZpbb�Gvx�ChjdZ�>jm]Zy� ba\_klgZy� [ZlZj_y�� ij_^gZagZq_ggZy� ^ey� ^bZ]ghklbdb� kihkh[ghkl_c�gZau\Z_lky ;ZlZj__c�h[sbo�kihkh[ghkl_c��khdjZs_ggh�=:L;�� HgZ�[ueZ�jZajZ[hlZgZ\ ���o ]]�� \ KR:� b bkihevah\ZeZkv� kem`[hc� aZgylhklb� ^ey� dhgkmevlbjh\Zgby� \]hkm^Zjkl\_gguo�mqj_`^_gbyo�WlZ�[ZlZj_y�bkihevah\ZeZkv� \ ijhfure_gghklb� b \� Zjfbb� ^ey�ijhn_kkbhgZevghcdhgkmevlZpbb��jZaf_s_gby�dZ^jh\�ih�jZ[hqbf�f_klZf��Kha^Zl_eb�wlhc�[ZlZj_b�ijh\_ebij_^\Zjbl_evguc� ZgZeba�ihqlb� ��� l_klh\��jZajZ[hlZgguo�^ey�jZaebqguo�ijhn_kkbc��bh[gZjm`beb�� qlh� hgb� \h�fgh]hf� kh\iZ^Zxl� ;ueb� \u^_e_gu� �� kihkh[ghkl_c�� dhlhju_



baf_jyebkv� \h� \k_o� ZgZebabjh\Zgguo� f_lh^bdZo�� b bf_ggh� ^ey� gbo� b [uebih^]hlh\e_gu� aZ^Zgby� =:L;�� LZdbf� h[jZahf�� kh\j_f_ggZy� [ZlZj_y� \dexqZ_l� ��km[l_klh\��baf_jyxsbo���kihkh[ghkl_c��>bZ]ghklbdZ�h[sbo�mfkl\_gguo�kihkh[ghkl_chkms_kl\ey_lky� k ihfhsvx� lj_o� ba� gbo� �aZiZk� keh\�� fZl_fZlbq_kdh_� fure_gb_�ijhkljZgkl\_ggh_� \hkijbylb_� \ lj_of_jghf� ijhkljZgkl\_��� <_j[Zevgu_� kihkh[ghklb^bZ]ghklbjmxlky�iml_f� aZ^Zgbc�gZ� hij_^_e_gb_� kbghgbfh\�b Zglhgbfh\� �aZiZk� keh\��Qbkeh\u_� kihkh[ghklb� bamqZxlky� k ihfhsvx� ^\mo� km[l_klh\� gZ� \uqbke_gby� b gZfZl_fZlbq_kdh_� fure_gb_�� IjhkljZgkl\_ggh_� \hkijbylb_� ZgZebabjm_lky� k ihfhsvx]_hf_ljbq_kdbo� jZa\_jlhd�� <hkijbylb_� nhjfu� ij_^klZ\e_gh� ^\mfy� km[l_klZfb�� \dhlhjuo� bkiulm_fuc� khihklZ\ey_l� jZaebqgu_� bgkljmf_glu� b ]_hf_ljbq_kdb_�nhjfu�Km[l_kl�gZ�kdhjhklv�\hkijbylby�de_jdZ�ij_^klZ\e_g�iZjZfb�keh\��b^_glbqghklv�dhlhjuog_h[oh^bfh� mklZgh\blv�� FhlhjgZy� dhhj^bgZpby� ij_^klZ\ey_l� kh[hc� aZ^Zgb_bkiulm_fhfm� ^_eZlv� ihf_ldb� dZjZg^Zrhf� \ k_jbb� d\Z^jZlh\�� JmqgZy� eh\dhklv�iZevp_\Zy�fhlhjbdZ�bamqZxlky�k ihfhsvx�ki_pbZevgh]h�ijbkihkh[e_gby����km[l_klZ��Gb`_�ijb\h^blky�hibkZgb_����km[l_klh\��khklZ\eyxsbo�[ZlZj_x�=:L;����<_j[Zevgu_�kihkh[ghklb� �<j_fy�gZ�\uiheg_gb_�²���fbg��L_klbjm_fuc�^he`_g�ba���iZj�keh\�\u[jZlv�h^gm�²�kbghgbfu�beb�Zglhgbfu�Z��hklhjh`guc Z��^jm`_kdbc[��lhjhieb\uc [��h[^_e_gguc\��\jZ`^_[guc \��^Ze_dbc]��[ukljuc ]��hl\_j]gmluc��²���Kq_lgu_�kihkh[ghklb���� Hp_gdZ� kdhjhklb� b lhqghklb� \ ijhkluo� \uqbke_gbyo� k p_eufb� qbkeZfb�GZijbf_j����������� �"�����o �� �"��<j_fy�gZ�\uiheg_gb_�²��fbg������AZ^Zqb��gZijbf_j��>`hg�aZjZ[Zlu\Z_l������^heeZjZ�\ qZk��DZdh\Z�_]h�aZjieZlZ�aZ���qZkh\mx�g_^_ex"��<j_fy�gZ�\uiheg_gb_�²��fbg�����IjhkljZgkl\_ggh_� \hkijbylb_� >ZgZ� jZa\_jldZ� ]_hf_ljbq_kdhc�nb]mju�� gZ^hhij_^_eblv��dZdZy�nb]mjZ�ihemqblky�ijb�kdeZ^u\Zgbb�jZa\_jldb� �dZd�\ km[l_kl_�>:L���<j_fy�gZ�\uiheg_gb_�²���fbg���²��� <hkijbylb_� nhjfu� >ZggZy� kihkh[ghklv� \dexqZ_l� \ k_[y� [ukljhlm� blhqghklv� \hkijbylby� nhjf� b fh^_e_c�� HgZ� hp_gb\Z_lky� k ihfhsvx� ^\mo� km[l_klh\�\j_fy�gZ� \uiheg_gb_�²� ��fbg��b kjZ\g_gb_�nhjf� �\j_fy�gZ� \uiheg_gb_�²� ��fbg��dhlhju_� jZaebqZxlky� ih� \b^m� \bamZevguo� klbfmeh\� < i_j\hf� ²� bkiulm_fhfmg_h[oh^bfh� kj_^b� jbkmgdh\�� bah[jZ`Zxsbo� jZaghh[jZagu_� klheyjgu_�� ke_kZjgu_� b^jm]b_� bgkljmf_glu�� gZclb� kh\_jr_ggh� kh\iZ^Zxsb_�� <h� \lhjhf� ²� bkiulm_fucgZoh^bl�b^_glbqgu_�]_hf_ljbq_kdb_�nb]mju��lZd`_�ij_^klZ\e_ggu_�gZ�jbkmgdZo����<hkijbylb_�de_jdZ� �<j_fy�gZ�\uiheg_gb_�²� ��fbg���BamqZ_fZy� kihkh[ghklv\dexqZ_l�[ukljhlm�b lhqghklv�\hkijbylby�gZ�ebg]\bklbq_kdhf�fZl_jbZe_��Bkiulm_fhfmij_^ty\eyxlky� g_kdhevdh� iZj� bf_g� beb� gZa\Zgbc��GZ^h� hij_^_eblv�� y\eyxlky� eb� h[Zbf_gb�beb�gZa\Zgby�ba�iZju�b^_glbqgufb�beb�_klv�jZaebqby��GZijbf_j�>`hg�=he^kfbl�²�>`hg�=he^klhg



DZebnhjgby�²�DZebnhjgby���L_kl�fhlhjghc�dhhj^bgZpbb� Baf_jy_lky� kdhjhklv�ijhkluo��gh� hq_gv� lhqguofhlhjguo�hl\_lh\��AZ^ZqZ�bkiulm_fh]h�²�dZd�fh`gh�[uklj__�ihklZ\blv�ijhklhc�agZd�balj_o�ijyfuo�ebgbc�\ dZ`^mx�ba�de_lhq_d��bah[jZ`_gguo�gZ�ebkl_�[mfZ]b�Hp_gdhc�kqblZ_lky�dhebq_kl\h�de_lhd��ijZ\bevgh�aZiheg_gguo�aZ����k�� �<gZqZe_��jZaZ�ih����k ijh\h^blky�lj_gbjh\dZ��>ey� ke_^mxsbo� �� km[l_klh\� g_h[oh^bfh� ki_pbZevgh_� ijbkihkh[e_gb_�ijyfhm]hevgZy�^hkdZ��khklhysZy�ba�^\mo�k_dpbc��\ dZ`^hc�ba�dhlhjuo�ih����hl\_jklbc�
�²����L_kl�eh\dbo�jmd� Baf_jyxlky�lhqghklv�b kdhjhklv�]jm[uo�^\b`_gbc�jmd����I_j_^�bkiulm_fuf�gZoh^blky�^hkdZ��]^_�hl\_jklby�h^ghc�ba�k_dpbc� aZiheg_gupbebg^jbq_kdbfb�^_j_\yggufb�kl_j`gyfb�k \udjZr_ggufb�dhgpZfb��>_ckl\my�^\mfyjmdZfb��bkiulm_fuc�^he`_g�dZd�fh`gh�[uklj__�\ugmlv�kl_j`gb�ba�hl\_jklbc�\ \_jog_cqZklb� ^hkdb� b \klZ\blv� bo� \ khhl\_lkl\mxsb_� hl\_jklby� gb`g_c� qZklb�� AZ� dZ`^uci_j_klZ\e_gguc� kl_j`_gv� bkiulm_fuc� ihemqZ_l� h^bg� [Zee�� AZ^Zgb_� \uihegy_lkyljb`^u�ih����k dZ`^uc�jZa�����<k_�kl_j`gb�jZkiheh`_gu�\ gb`g_c�qZklb�k_dpbb�^hkdb��Bkiulm_fuc�^he`_gklhy� \ugmlv� kl_j`_gv� ba� hl\_jklby�� ih\_jgmlv� _]h� gZ� ���� ]jZ^mkh\� b \klZ\blv� \hl\_jklb_� \_jog_c� k_dpbb� ^hkdb�� AZ^Zgb_� \uihegy_lky� ijZ\hc� jmdhc� �^ey� e_\rb� ²e_\hc���khklhbl�ba�lj_o�k_jbc��dZ`^Zy�ijh^he`bl_evghklvx� ���k��Bkiulm_fuc�^he`_g\uihegblv�aZ^Zgb_�dZd�fh`gh�[uklj__����� <_jogyy� k_dpby� ^hkdb�� e_`Zs_c� i_j_^� bkiulm_fuf�� aZiheg_gZ� fZe_gvdbfbf_lZeebq_kdbfb� aZde_idZfb� k rZc[hc�� aZdj_ie_gghc� gZ� \_jlbdZevghf� kl_j`g_�Bkiulm_fuc�^he`_g��kb^y��h^ghc�jmdhc�\ugmlv�aZde_idm�ba�hl\_jklby�\ \_jog_c�qZklb^hkdb�� Z ^jm]hc� ²� kgylv� rZc[m� k \_jlbdZevgh]h� kl_j`gy�� aZl_f� aZdj_iblv� rZc[m� \aZde_id_� b kh[jZggmx� ^_lZev� \klZ\blv� \ khhl\_lkl\mxs__� hl\_jklb_� gb`g_c� k_dpbb^hkdb��GZ�\kx�ijhp_^mjm�hl\h^blky����k�����Bkiulm_fuc�^he`_g�\ugmlv�aZde_idm�k rZc[hc��h^ghc�jmdhc�gZgbaZlv�rZc[m�gZ\_jlbdZevguc� kl_j`_gv�� Z ^jm]hc� \klZ\blv� aZde_idm� \ khhl\_lkl\mxs__� hl\_jklb_\_jog_c�k_dpbb�^hkdb��AZ�dZ`^mx�i_j_klZ\e_ggmx�aZde_idm�bkiulm_fuc�ihemqZ_l�h^bg[Zee��GZ�aZ^Zgb_�hl\h^blky����k�DZd� \b^bf�� [ZlZj_y� h[t_^bgy_l� jZagu_� \b^u� l_klh\� b ij_l_g^m_l� gZ� ho\Zlg_kdhevdbo�kihkh[ghkl_c�h^gh\j_f_ggh��GZ�\uiheg_gb_�\k_c�[ZlZj_b�moh^bl�hdheh����q� Dhjj_eypby�hp_ghd�jZaebqguo�kihkh[ghkl_c�\ ^Zgghc�[ZlZj__�\ukhdZ�²�^h�������Mfhlhjguo�l_klh\�dhjj_eypby�^hklZlhqgh�agZqbfZ��gh�hgb�ijZdlbq_kdb�g_�khhlghkylky�khklZevgufb� l_klZfb�� L_klu� gZ� \hkijbylb_� b bgl_ee_dl� lZd`_� fZeh� k\yaZgu� ^jm]� k^jm]hf��Qlh�dZkZ_lky�\Zeb^ghklb�wlhc�[ZlZj_b�� lh��ohly�^ey�g_dhlhjuo�ijhn_kkbc�hgZgbadZ� �om^h`gbd�ih�d_jZfbd_�²�����²������kljZoZ]_gl�����²�������\ p_ehf�ihemq_guh[gZ^_`b\Zxsb_� ^Zggu_�²� hdheh� ������<Zeb^ghklv� [ZlZj_b� g_h^bgZdh\Z� ^ey� jZaguoijhn_kkbc�� LZd�� fhlhjgu_� kihkh[ghklb� hdZaZebkv� \Z`gufb� ^ey� jy^Z� ijhn_kkbc�k\yaZgguo�kh�k[hjdhc��ijhkljZgkl\_ggu_�²�^ey�ijhn_kkbb�\h^bl_ey�b l�^�=:L;� j_]meyjgh� bkihevam_lky� \ ]hkm^Zjkl\_gguo� mqj_`^_gbyo� KR:� ijbdhgkmevlbjh\Zgbb� ^ey� ihklmie_gby� gZ� jZ[hlm�� Djhf_� lh]h�� [ZlZj_y� fh`_l



bkihevah\Zlvky�b hj]ZgbaZpbyfb��gZ�dhlhju_�hgZ�ki_pbZevgh�g_�jZkkqblZgZ��gZijbf_j�\kj_^g_c� rdhe_�� dhee_^`_� b l�^�� L_klbjh\Zgb_� fgh]hqbke_gguo� ]jmii� jZ[hlZxsbo�ihklmiZxsbo� gZ� kem`[m� b h[mqZxsboky� jZaebqguf� \b^Zf� jZ[hlu�� iha\hebeh\ujZ[hlZlv� kbkl_fm� ihdZaZl_e_c�� \ dhlhjhc� ^ey� dZ`^hc� ijhn_kkbb� mklZgh\e_gug_h[oh^bfu_� ^ey� __ h\eZ^_gby� kihkh[ghklb� b fbgbfZevgu_� agZq_gbyklZg^Zjlbabjh\Zgguo� ihdZaZl_e_c�� GZijbf_j�� ^ey� [mo]Zel_jZ� g_h[oh^bfh� ihemqblvihdZaZl_eb�g_�gb`_�����ih�nZdlhjm�h[sbo�kihkh[ghkl_c�d h[mq_gbx�b g_�gb`_�����ihnZdlhjm� qbkeh\uo� kihkh[ghkl_c�� ^ey� ke_kZjy� fbgbfZevguc� ihdZaZl_ev� ih� nZdlhjZfh[sbo�kihkh[ghkl_c�d h[mq_gbx�jZ\_g�����ijhkljZgkl\_gguo�kihkh[ghkl_c�b fhlhjbdb����LZdbf�h[jZahf��klZg^Zjlguc�ijhnbev�ihdZaZl_e_c�bg^b\b^Z�fh`_l�khihklZ\eylvky�kghjfZlb\gufb� ihdZaZl_eyfb� ijhn_kkbc�� b l_� ijhn_kkbb�� ghjfZlb\gu_� ihdZaZl_ebdhlhjuo� ^hklb]gmlu� beb� ij_\ur_gu� bkiulm_fuf�� fh]ml� ijb� dhgkmevlbjh\Zgbbj_dhf_g^h\Zlvky�_fm�GZ^_`ghklv� [ZlZj_b� =:L;� m^h\e_l\hjbl_evgZy�� Dhjj_eypbb�� hij_^_e_ggu_f_lh^Zfb�\aZbfhaZf_gy_fuo�nhjf�b ih\lhjgh]h�l_klbjh\Zgby��dhe_[exlky�\ ij_^_eZo�����b g_�ij_\urZxl������D g_^hklZldZf�=:L;�ke_^m_l�hlg_klb�\ i_j\mx�hq_j_^v�lh��qlh�\k_�l_klu�y\eyxlky\ukhdhkdhjhklgufb�� Djhf_� lh]h�� kihkh[ghklb� ho\Zq_gu� g_^hklZlhqgh� rbjhdh�� G_\dexq_gu�l_klu�gZ�ihgbfZgb_�l_ogbdb��Z lZd`_�l_klu�gZ�fure_gb_�b gZoh^qb\hklv�=ZjZglbjm_lky� jZaj_r_gb_� gZ� i_j_\h^� =:L;� b bkihevah\Zgb_� __ ^eybkke_^h\Zl_evkdbo�p_e_c�hl^_evgufb�]jZ`^ZgZfb�b hj]ZgbaZpbyfb�\ ex[uo�kljZgZo�Ihke_�ijh\_^_gby�^bZ]ghklbq_kdh]h�h[ke_^h\Zgby�\uq_jqb\Z_lky�lZd�gZau\Z_fucl_klh\uc� ijhnbev� bkiulm_fh]h�� dhlhjuc� gZ]ey^gh� ^_fhgkljbjm_lbg^b\b^mZebabjh\Zggmx�kljmdlmjm�_]h�kihkh[ghkl_c�gZ�fhf_gl�l_klbjh\Zgby��ijhnbev²� kl_i_gv� \ujZ`_gghklb� dZ`^h]h� nZdlhjZ� kihkh[ghkl_c� m bg^b\b^Z��� Wlhl� ijhnbevkjZ\gb\Z_lky� k l_f�� dhlhjuc� oZjZdl_j_g� ^ey� ^hklb]r_]h� mki_oZ� ijhn_kkbhgZeZ�� GZhkgh\_� khihklZ\e_gby� ^_eZxlky� \u\h^u� h j_dhf_g^m_fuo� ^ey� ij_l_g^_glZki_pbZevghklyo�H^gZdh� gZ� ijZdlbd_� hdZau\Z_lky�� qlh� ^Z`_� yjdb_� ij_^klZ\bl_eb� h^ghc� b lhc�`_ijhn_kkbb� fh]ml� bf_lv� g_h^bgZdh\u_� l_klh\u_� ijhnbeb�� qlh� _s_� jZa� ih^l\_j`^Z_lieZklbq_kdbc� oZjZdl_j� b dhf�i_gkZlhjgu_� \hafh`ghklb� kihkh[ghkl_c� q_eh\_dZ�Ihkdhevdm� kihkh[ghklb�� ³g_^hklZxsb_´� ^ey� mki_rghc� jZ[hlu� ih� ijhn_kkbb�dhfi_gkbjmxlky�iml_f�]bi_jjZa\blby�^jm]bo��lh�kljmdlmjZ�ki_pbZevguo�kihkh[ghkl_cijhn_kkbhgZeZ� [m^_l� \k_]^Z� ghkblv� bg^b\b^mZebabjh\Zgguc� oZjZdl_j�� Ihwlhfmijhkluf�gZeh`_gb_f�ihemq_gghc�m ij_l_g^_glZ�kljmdlmju�ki_pbZevguo�kihkh[ghkl_cgZ� ³b^_Zevgmx´� b dhgklZlZpb_c� bo� kh\iZ^_gby� beb� g_kh\iZ^_gby� g_evayZj]mf_glbjh\Zlv�gZebqb_�beb�hlkmlkl\b_�ijb]h^ghklb�d ijhn_kkbbFgh]b_�ba\_klgu_�ikboheh]b�ijbreb�d aZdexq_gbx�h g_\ukhdhc�ijh]ghklbq_kdhckbe_�ijhn_kkbhgZevguo�l_klh\< h[h[sZxs_f�bkke_^h\Zgbb�K ;_fbkZ�[ueh�ihdZaZgh��qlh�kj_^gyy�\Zeb^ghklv�g_ij_\urZ_l������>jm]hc� ba\_klguc� ki_pbZebkl� \ h[eZklb� \Zeb^ghklb� l_klh\� ?�� =ba_eeb�aZgbfZxsbcky�ijh[e_fZfb�ijh]ghklbq_kdhc�\Zeb^ghklb��ijbr_e�d \u\h^m��qlh� l_klukdhj__� iha\heyxl� ij_^iheh`blv�� gZkdhevdh� mki_rgh� [m^_l� ijhoh^blv



ijhn_kkbhgZevgh_� h[mq_gb_�� g_`_eb� ^Zxl� ijh]gha� hlghkbl_evgh� lh]h�� dZd� keh`blkydZjv_jZ�Qlh�dZkZ_lky�djbl_jb_\�h[mqZ_fhklb�ih�fgh]bf�ijhn_kkbyf��hgb�\ kj_^g_f�jZ\gu����� �dhe_[exlky� hl� ����� ^h� ������� Z qlh� dZkZ_lky� djbl_jb_\� ijhn_kkbhgZevghcmki_rghklb��ebrv�������hl������^h������Ke_^h\Zl_evgh�� fh`gh� k^_eZlv� \u\h^� h lhf�� qlh� l_klu� ^Zxl� \hafh`ghklvijh]ghabjh\Zlv� mki_o� \ h[mq_gbb� beb� ijhn_kkbhgZevghc� ^_yl_evghklb� ebrv� gZg_[hevrhc�i_jbh^�²�hl�h^gh]h�^h�lj_o�e_lKi_pbZevgh_� khihklZ\e_gb_�^\mo�jZkkfhlj_gguo�\ur_�[ZlZj_c�>:L�b =:L;ihdZaZeh�� qlh� f_`^m� khhl\_lkl\mxsbfb� ^Zggufb� lhc� b ^jm]hc� hlf_q_guke_^mxsb_� dhwnnbpb_glu� dhjj_eypbb�� ih� \_j[Zevguf� kihkh[ghklyf� ������ ihijhkljZgkl\_gghfm� \hkijbylbx� ������ ih� dhglhjkdbf� kihkh[ghklyf� ������ WlbihdZaZl_eb��ih�fg_gbx�l_klheh]h\��g_�gZklhevdh�\ukhdb��qlh[u�kqblZlv�wlb�l_klub^_glbqgufb�� LZdbf� h[jZahf�� =:L;� \ [hevr_c� kl_i_gb� hjb_glbjh\ZgZ� gZijbf_g_gb_� \ ijhfure_gghklb�� >:L� ²� \ rdhe_�� H[_� [ZlZj_b� fh]ml� [ulvbkihevah\Zgu�\ ijZdlbd_�ikboheh]bq_kdhc�kem`[u�< ]jmiim� ijhn_kkbhgZebabjh\Zgguo� kihkh[ghkl_c� \oh^yl� lZd`_� kihkh[ghklb�k\yaZggu_�k om^h`_kl\_gguf�l\hjq_kl\hf��QZs_�\k_]h�^bZ]ghklbdZ�wlbo�kihkh[ghkl_chkms_kl\ey_lky� f_lh^hf� wdki_jlguo� hp_ghd�� \uklZ\ey_fuo� ki_pbZebklZfb� \ukhdh]hmjh\gy�� gZijbf_j� qe_gZfb� hl[hjhqguo� dhfbkkbc�� nmgdpbhgbjmxsbo� ijb� mq_[guoaZ\_^_gbyo�khhl\_lkl\mxs_]h�ijhnbey>ey� g_dhlhjuo� \b^h\� l\hjq_kdbo� kihkh[ghkl_c� jZajZ[hlZguklZg^Zjlbabjh\Zggu_� l_klu� LZd�� gZijbf_j�� l_klu� om^h`_kl\_gguo� kihkh[ghkl_c\dexqZxl� aZ^Zgby� gZ� ihgbfZgb_� bkdmkkl\Z� b gZ� ijh^mdlb\ghklv� �l _�� l_ogbdm�fZkl_jkl\h� bkiheg_gby�� ^_yl_evghklb�� L_klu� i_j\h]h� jh^Z� ^bZ]ghklbjmxl� h^gh� ba\Z`g_crbo�dZq_kl\�²�wkl_lbq_kdh_�hlghr_gb_�d `bagb� �ih^jh[gh_�h[km`^_gb_� wlh]hdZq_kl\Z�kf���F_ebd�IZrZ_\�:E���Gh\eygkdZy�A�G��Klmi_gvdb�d l\hjq_kl\m��F���������< l_klZo� gZ� ihgbfZgb_� bkdmkkl\Z bkiulm_fhfm� g_h[oh^bfh� \u[jZlv� ba� ^\mo\ZjbZglh\� b [he__� bah[jZ`_gby� dZdh]h�eb[h� h[t_dlZ� gZb[he__� ij_^ihqlbl_evguc�� <dZq_kl\_� \ZjbZglh\� bah[jZ`_gbc� fh]ml� [ulv� bkihevah\Zgu� dZjlbgu� ba\_klguoom^h`gbdh\�beb�kx`_lu��hlh[jZggu_�]jmiihc�wdki_jlh\��Wlh�³wlZehggh_´�bah[jZ`_gb_^Z_lky�gZ�nhg_�h^gh]h�beb�g_kdhevdbo�bkdZ`_gbc��]^_�mfure_ggh�gZjmr_gu�ijbgylu_\ bkdmkkl\_�djbl_jbb��ijbgpbiu��p\_l��i_jki_dlb\Z��khhlghr_gb_�qZkl_c�bah[jZ`_gby�bl�^ ���: :gZklZab�� h[km`^Zy� lZdb_� l_klu�� hlf_qZ_l�� qlh� \ kmsghklb� hgb� ihdZau\Zxl�gZkdhevdh� om^h`_kl\_ggu_� ij_^ihql_gby� bkiulm_fh]h� kh\iZ^Zxl� k ij_^ihql_gbyfbkh\j_f_gguo�p_gbl_e_c�bkdmkkl\Z��wdki_jlh\��GZb[he__�ba\_klguf�y\ey_lky l_kl�km`^_gbc�h[ bkdmkkl\_�F_c_jZ� Hg�[ue�kha^Zg\ ����� ] b�i_j_kfhlj_g�\ �����f��< g_f�\ dZq_kl\_� aZ^Zgbc�bkihevah\Zgu�dZjlbgdb�bjbkmgdb� ba\_klguo� om^h`gbdh\�� DZ`^h_� aZ^Zgb_� \dexqZ_l� �� \ZjbZglZ�� j_ijh^mdpbxih^ebggbdZ�b __�`_�k g_dhlhjufb�baf_g_gbyfb��dZkZxsbfbky�ijhihjpbc��kbff_ljbb�]Zjfhgbb��L_kl�hp_gb\Z_l�mf_gb_�km^blv�h[�wkl_lbq_kdhc�hj]ZgbaZpbb�ijhba\_^_gby�dZdgZb[he__�\Z`ghf�^ey�om^h`gbdZ�nZdlhj_�om^h`_kl\_ggh]h�\hkijbylby��L_kl�^hklZlhqghgZ^_`_g� �gZ^_`ghklv�ih�f_lh^m�jZks_ie_gby�dhe_[e_lky�hl� �����^h� �������<Zeb^ghklvhij_^_eyeZkv� iml_f� dhjj_eypbc� ihdZaZl_ey� l_klZ� b mjh\g_f� om^h`_kl\_ggh]hh[jZah\Zgby�� fZkl_jkl\Z�� Dhwnnbpb_glu� \Zeb^ghklb� dhe_[exlky� hl� ����� ^h� ����



<uiheg_gb_�l_klZ�ijyfh�aZ\bkbl�hl�mjh\gy�ijhn_kkbhgZevgh]h�h[mq_gby�b agZgbc>jm]hc� l_kl� �hijhkgbd� om^h`_kl\_gguo� kihkh[ghkl_c� OhjgZ� gZp_e_g� gZij_^kdZaZgb_� mki_rghklb� h[mq_gby�� ihwlhfm� \ g_f� g_� ijbkmlkl\mxl� lj_[h\Zgby� dgZ\udZf�� agZgbyf�� mf_gbx�� < l_kl_� hl� bkiulm_fh]h� lj_[m_lky� k^_eZlv� ��� gZ[jhkdh\jbkmgdh\� ih� m`_� bf_xsbfky� ebgbyf� �lZd� `_�� dZd� \ m`_� h[km`^Z\r_fky� l_kl_� Lhj�j_gkZ��� Hp_gdZ� om^h`_kl\_gguo� ^hklhbgkl\� jbkmgdh\� ijhba\h^blky� \ khhl\_lkl\bb� k\u^_e_ggufb�djbl_jbyfb��>Zgu�lZd`_�hjb_glbju�^ey�^hihegbl_evghc�hp_gdb�dZq_kl\ZjZ[hlu��lZdb_��dZd�[h]Zlkl\h�\hh[jZ`_gby��\u[hj�l_fu��bkihevah\Zgb_�rljboh\db�b ^j�GZb[he__�ba\_klguf�l_klhf�^ey�bamq_gby�fmaudZevguo�kihkh[ghkl_c y\ey_lkym`_�mihfbgZ\rbcky�\ wlhc�]eZ\_�l_kl�KbrhjZ��Hg�ij_^klZ\ey_l�kh[hc�k_jbb�ba���l_klh\gZ�jZaebqgu_�\ukhlu�]jhfdhklb��jblfZ��^ebl_evghklb��l_f[jZ�b lhgZevgmx�iZfylv�<k_wlb�dZq_kl\Z�hij_^_eyxlky�iml_f�ij_^ty\e_gbb�iZj�a\mdh\��fmaudZevguo�njZa��dhlhju_bkiulm_fhfm�g_h[oh^bfh�kjZ\gb\Zlv��L_klu�fh`gh�bkihevah\Zlv�^ey�^_l_c��gZqbgZy�k �deZkkZ�� b \ajhkeuo�� Dhwnnbpb_glu� gZ^_`ghklb� l_klZ� dhe_[exlky� hl� ����� ^h� ������ Z\Zeb^ghklb� ²� hl� ����� ^h� ������ :g]ebckdbf� ikboheh]hf� <bg]hf� jZajZ[hlZg� l_kl�� \dhlhjhf� gZjy^m� k aZ^Zgbyfb� gZ� k_gkhjgh_� jZaebq_gb_� �dZd� \ l_kl_� KbrhjZ�ijbkmlkl\mxl� aZ^Zgby� gZ� ihgbfZgb_� fmaudb� �kjZ\g_gb_� wkl_lbq_kdbo� ^hklhbgkl\fmaudZevguo� hlju\dh\��� L_kl� \ukhdhgZ^_`_g�� \Zeb^_g�� b ki_pbZebklu� ijbagZxl� _]hihe_aghklv�^ey�hl[hjZ�fmaudZevgh�h^Zj_gguo�^_l_c������>B:=GHKLBD:�IJHN?KKBHG:EVGHC�IJB=H>GHKLB< ikboheh]bb� ijhn_kkbhgZevgZy� ijb]h^ghklv� q_eh\_dZ� hij_^_ey_lky� dZd³kh\hdmighklv�ikboheh]bq_kdbo�b ikbohnbabheh]bq_kdbo�hkh[_gghkl_c��g_h[oh^bfuo�b^hklZlhqguo�^ey�^hklb`_gby�bf��ijb�gZebqbb�ki_pbZevguo�agZgbc��mf_gbc�b gZ\udh\�h[s_kl\_ggh� ijb_fe_fhc� wnn_dlb\ghklb� ljm^Z���´�� < wlh� ihgylb_� \oh^bl� lZd`_³m^h\e_l\hj_gb_�� i_j_`b\Z_fh_� q_eh\_dhf� \ ijhp_kk_� kZfh]h� ljm^Z� b ijb� hp_gd_� _]hj_amevlZlh\´��Ikboheh]bq_kdbc�keh\Zjv��������H ijhn_kkbhgZevghc�ijb]h^ghklb��ke_^h\Zl_evgh��fh`gh�km^blv�ih�h[t_dlb\ghfmdjbl_jbx�²�mki_rghfm�h\eZ^_gbx�ijhn_kkb_c�b km[t_dlb\ghfm�²�m^h\e_l\hj_gghklbljm^hf�Kh\j_f_gguc�\a]ey^�gZ�ijhn_kkbhgZevgmx�ijb]h^ghklv�aZdexqZ_lky�\ lhf��qlhhgZ� nhjfbjm_lky� \ ljm^h\hc� ^_yl_evghklb�� \ oh^_� h\eZ^_gby� ijhn_kkb_c�� Z g_� ^ZgZq_eh\_dm�bagZqZevgh��dZd�g_dh_�\jh`^_ggh_�dZq_kl\h��>ey�h\eZ^_gby�ijhn_kkbhgZevguffZkl_jkl\hf� g_h[oh^bfu� khhl\_lkl\mxsb_� kihkh[ghklb�� gZ� hkgh\_� dhlhjuonhjfbjmxlky� agZgby� b gZ\udb�� Z lZd`_� kdehgghklv� d jZ[hl_�� l�_�� iheh`bl_evgZyijhn_kkbhgZevgZy�fhlb\Zpby��GZ� dZ`^hf� wlZi_� ijhn_kkby� ij_^ty\ey_l� hij_^_e_ggu_lj_[h\Zgby�d fhlhjbd_��fure_gbx��iZfylb��\gbfZgbx��^jm]bf�ikbobq_kdbf�nmgdpbyfb dZq_kl\Zf� ebqghklb��Ih^� \ebygb_f� wlbo� lj_[h\Zgbc� \ oh^_� h\eZ^_gby� ijhn_kkb_cnhjfbjmxlky� ijhn_kkbhgZevgh� \Z`gu_� dZq_kl\Z�� kihkh[ghklb� q_eh\_dZ�� dhlhju_� bh[_ki_qb\Zxl� jZa\blb_� g_h[oh^bfuo� gZ\udh\�� agZgbc�� mf_gbc�� hij_^_eyxsbod\ZebnbdZpbx��fZkl_jkl\h�Hkgh\hc�ijhn_kkbhgZevgh�\Z`guo�dZq_kl\�y\eyxlky�ki_pbZevgu_�kihkh[ghklb�JZajZ[hldZ� ^bZ]ghklbdb� ki_pbZevguo� kihkh[ghkl_c� \ [hevrbgkl\_� kemqZ_\ij_ke_^h\ZeZ� p_ev� ijh]ghabjh\Zgby� [m^ms_c� ijhn_kkbhgZevghc� mki_rghklbij_l_g^_glZ� gZ� ijhn_kkbx�� Ijbf_g_gb_� l_klh\� ^ey� ijhn_kkbhgZevgh]h� hl[hjZklbfmebjh\Zehkv� khpbZevguf� aZdZahf� kh� klhjhgu� ijhfure_ggbdh\� b \h_gguo\_^hfkl\�� dhlhju_� [ueb� aZbgl_j_kh\Zgu� \ [ukljhf� \dexq_gbb� dZ^jh\� \ jZ[hlm�



kgb`_gbb� aZljZl� gZ� bo� ih^]hlh\dm�� mf_gvr_gbb� jbkdZ� Z\Zjbc�� ljZ\fZlbafZ�� HiulZf_jbdZgkdbo� l_klheh]h\�k\b^_l_evkl\m_l�h lhf��qlh� wnn_dlb\ghklv�ikboheh]bq_kdh]hhl[hjZ�\ ijhn_kkbx�\ukhdZ��LZd��gZijbf_j��\ j_amevlZl_�ijh\_^_gby�hl[hjZ�kgb`Z_lkyhlk_\�ba�mq_[guo�aZ\_^_gbc�k ��²���^h��²����gZ���²����kgb`Z_lky�Z\Zjbcghklv�ih\bg_� i_jkhgZeZ�� gZ� ��²���� ih\urZ_lky� gZ^_`ghklv� kbkl_f� mijZ\e_gby�� aZljZlu� gZih^]hlh\dm� ki_pbZebklh\� mf_gvrZxlky� gZ� ��²����� < gZklhys__� \j_fy� ijh[e_fZfbijhnhl[hjZ� \ KR:� aZgbfZxlky� \ ��� mgb\_jkbl_lZo�b \� ��� gZmqgh�bkke_^h\Zl_evkdbop_gljZo��ijbgZ^e_`Zsbo�]eZ\guf�h[jZahf�Zjfbb�GZijZ\e_gb_� wlbo� jZ[hl� ghkbl� \ hkgh\ghf� wfibjbq_kdbc� oZjZdl_j�� gbikboheh]bq_kdh]h�ZgZebaZ�kihkh[ghkl_c��gb gZmqgh]h�ZgZebaZ�h[hkgh\Zgby�ijbf_g_gbyl_klh\� ^ey� \uy\e_gby� wlbo� kihkh[ghkl_c� g_� ijh\h^blky�� Ihiuldb� h[tykgblvijhn_kkbhgZevgmx� mki_rghklv� ebrv� gZebqb_f� ijhn_kkbhgZevguo� kihkh[ghkl_cih^\_j]Zxlky� djblbd_� kh� klhjhgu� hl_q_kl\_gguo� b aZjm[_`guo� mq_guo�� Ijhn�ijb]h^ghklv�jZkkfZljb\Z_lky�wlbfb�Z\lhjZfb�dZd�^bgZfbq_kdh_�h[jZah\Zgb_��k\hckl\hebqghklb�� dhlhjh_� nhjfbjm_lky� \ oh^_� ^_yl_evghklb�� Z g_� ^Zgh� bagZqZevgh�� GZnhjfbjh\Zgb_�ijb]h^ghklb�d ijhn_kkbb�hdZau\Z_l�\ebygb_�[hevrh_�qbkeh�nZdlhjh\��bhij_^_e_gguc� mjh\_gv� jZa\blby� kihkh[ghkl_c� ^Ze_dh� g_� \k_]^Z� y\ey_lky� kj_^b� gbo]eZ\guf�� Ijhn_kkbhgZevgh_� klZgh\e_gb_� aZ\bkbl� hl� lZdbo� hkh[_gghkl_c�� dZdijhn_kkbhgZevgZy�fhlb\Zpby��bgl_j_k�d ijhn_kkbb��m\e_q_gghklv�_x��\aZbfhhlghr_gby\ dhee_dlb\_��i_j\u_�^hklb`_gby�b bo�hp_gdZ�b ^j��<k_�wlb�nZdlhju�\hh[s_�g_�fh]ml[ulv�mql_gu�ijb�l_klh\hf�h[ke_^h\Zgbb��f_`^m�l_f�hgb�fh]ml�klZlv�j_rZxsbfb�ijbnhjfbjh\Zgbb�ijhn_kkbhgZeZ��Gbadbc�mjh\_gv�jZa\blby�kihkh[ghkl_c�\ k\hx�hq_j_^v^Ze_dh�g_�\k_]^Z�y\ey_lky�ij_iylkl\b_f�^ey�h\eZ^_gby�ijhn_kkb_c�;hevrbgkl\h� bkke_^h\Zl_e_c�� aZgbfZxsboky� wlbfb� ijh[e_fZfb�� ijboh^yl� d\u\h^m�h \ZjbZlb\ghklb�jZa\blby�b ijhy\e_gby�kihkh[ghkl_c�m jZaguo�ex^_c��Ba\_klghfgh]h� kemqZ_\� jZgg_]h� ijhn_kkbhgZevgh]h� kZfhhij_^_e_gby� ijb� gZebqbb� yjdh\ujZ`_gguo� kihkh[ghkl_c�� h^Zj_gghklb�� hkh[_ggh� \ l\hjq_kdbo� ijhn_kkbyo�� < wlbokemqZyo�\u[hj�ijhn_kkbb�dZd�[u�³ij_^hij_^_ey_lky´�H g_\hafh`ghklb� ijh]ghabjh\Zgby� [m^ms_c� ijhn_kkbhgZevghc� mki_rghklb� gZhkgh\_� ZdlmZevgh]h� mjh\gy� kihkh[ghkl_c� ]h\hjyl� g_� lhevdh� nZdlu� iha^g_]hijhn_kkbhgZevgh]h�kZfhhij_^_e_gby��gh�b kZfZ�ijbjh^Z�kihkh[ghkl_c��Hgb��ih�fg_gbx;�F�� L_ieh\Z�� kms_kl\mxl� lhevdh� \ ^\b`_gbb�� lhevdh� \ jZa\blbb�� Hg� hlf_qZe�� qlh³gbdlh� g_� fh`_l� ij_^kdZaZlv�� ^h� dZdbo� ij_^_eh\� fh`_l� jZa\b\Zlvky� lZ� beb� bgZykihkh[ghklv�� ijbgpbibZevgh� ]h\hjy�� hgZ� fh`_l� jZa\b\Zlvky� [_kij_^_evgh´�³ijZdlbq_kdb� ij_^_eu� jZa\blby� q_eh\_q_kdbo� kihkh[ghkl_c� hij_^_eyxlky� lhevdhlZdbfb� nZdlhjZfb�� dZd� ^ebl_evghklv� q_eh\_q_kdhc� `bagb�� f_lh^u� \hkiblZgby� bh[mq_gby��gh�\h\k_�g_�aZeh`_gu�\ gbo�kZfbo´��;�F��L_ieh\��������G_� f_g__� \Z`gu� lZd`_� \ukhdZy� ieZklbqghklv� kihkh[ghkl_c� b \hafh`ghklbnhjfbjh\Zgby� dhfi_gkZlhjguo� f_oZgbafh\�� ihfh]Zxsbo� ³aZf_gblv´� \ kemqZ_g_h[oh^bfhklb�h^gb�kihkh[ghklb�^jm]bfb��H^ghc�b lhc�`_�wnn_dlb\ghklb�ljm^Z�fh`gh^h[blvky� aZ� kq_l� nhjfbjh\Zgby� jZaguo� dZq_kl\_ggh� k\h_h[jZaguobg^b\b^mZebabjh\Zgguo�kljmdlmj�ijhn_kkbhgZevguo�kihkh[ghkl_c�DjblbdZ� ijbf_g_gby� l_klh\� ^ey� ij_^kdZaZgby� [m^ms_c� ijhn_kkbhgZevghcmki_rghklb�\h�fgh]hf�h[tykgy_lky�g_\ukhdhc�ijh]ghklbqgh�klvx�\k_o�kms_kl\mxsbof_lh^h\� �fu�m`_�hlf_qZeb�\ur_��ijh]gha�ghkbl�djZldhkjhqguc��Z g_�^he]h\j_f_gguc



oZjZdl_j��Hq_gv� bgl_j_kguf� k wlhc� lhqdb� aj_gby� hdZaZehkv� bkke_^h\Zgb_�� ijh\_^_ggh_Zf_jbdZgkdbfb� ikboheh]Zfb� J��Lhjg^Zcdhf� b W��OZ]_g��Hgb� ihiulZebkv� ijhke_^blv�dZd� keh`bebkv� km^v[u� g_kdhevdbo� lukyq� \h_gghkem`Zsbo�� dhlhju_� \ gZqZe_� dZjv_juijhoh^beb� \k_klhjhgg__� l_klh\h_� h[ke_^h\Zgb_� b ihemqbeb� khhl\_lkl\mxsb_j_dhf_g^Zpbb� b ij_^kdZaZgby� hlghkbl_evgh� [m^ms_c� ijhn_kkbhgZevghc� mki_rghklb�J_amevlZlu�� ihemq_ggu_� q_j_a� ^_kylbe_lby�� ihdZaZeb�� qlh� \ kj_^g_f� ijh]ghklbq_kdZy\Zeb^ghklv��l�_��kbeZ�ij_^kdZaZgby�ih�l_klZf��hdZaZeZkv�jZ\ghc����Wlh�hagZqZ_l��qlh�ijb\ukhdbo� j_amevlZlZo�ih� l_klZf�qZklv� ki_pbZebklh\�^hklb]eZ� aZ� wlhl�i_jbh^� [hevrh]hmki_oZ��gh�ijbf_jgh�klhevdh�`_�ba�gbo�gbdZdh]h�mki_oZ�g_�^hklb]eb��Lhqgh�lZd�`_�bal_o�� dlh� ijb� l_klbjh\Zgbb� ijh^_fhgkljbjh\Ze� gbadb_� j_amevlZlu�� h^gb� k^_eZeb[e_klysmx�dZjv_jm��^jm]b_�\hh[s_�g_�kfh]eb�h\eZ^_lv�ijhn_kkb_c��Lhjg^Zcd�b OZ]_ggZibkZeb� ih� blh]Zf� k\h_c� jZ[hlu� dgb]m� ³��� ���� dZjv_j´� �gZ� jmkkdbc� yaud� g_i_j_\_^_gZ���\ dhlhjhc�m[_^bl_evgh�ihdZaZeb�[_kkfuke_gghklv�ihkljh_gby�^ebl_evgh]hijh]ghaZ�[m^ms_c�ijhn_kkbhgZevghc�mki_rghklb�gZ�hkgh\_�l_klh\uo�bkiulZgbc�< k\yab� k wlbf� Z\lhju� ih^q_jdb\Zxl�� qlh� ]hjZa^h� [he__� h[gZ^_`b\Zxsb_j_amevlZlu� ihemqZxlky� ijb� hihj_� g_� gZ� h[sbc� j_amevlZl� ih� l_klm�� Z gZ� l_klh\ucijhnbev��k\b^_l_evkl\mxsbc�h[�hij_^_e_gghc�\ujZ`_gghklb�hl^_evguo�kihkh[ghkl_c�gZijbf_j�� ^ey� [mo]Zel_jh\� _kl_kl\_gguf� y\ey_lky� [hevrZy� \ujZ`_gghklv� kq_lguokihkh[ghkl_c�� ^ey� Zjobl_dlhjh\� ²� ijhkljZgkl\_gguo�� ^ey� bg`_g_jh\� ²� h[sbobgl_ee_dlmZevguo�>ey� ijhnbe_c�� ihemq_gguo� ijb� l_klbjh\Zgbb� ij_^klZ\bl_e_c� hij_^_e_gguoijhn_kkbc�� oZjZdl_jgu� ki_pbnbq_kdb_� ³ibdb´� b ³\iZ^bgu´�� k\b^_l_evkl\mxsb_� h[hij_^_e_gghc�\ujZ`_gghklb�l_o�beb�bguo�kihkh[ghkl_c�DjblbdZ� ijbf_g_gby� l_klh\� ki_pbZevguo� kihkh[ghkl_c� ^ey� ^bZ]ghklbdbijhnijb]h^ghklb�g_�hagZqZ_l��qlh�fu�^he`gu�hl�gbo�hldZaZlvky�Gh��gZ�gZr�\a]ey^��hgb^he`gu�bkihevah\Zlvky�ebrv�lZf��]^_�bo�ijbf_g_gb_�iheghklvx�hijZ\^Zggh��GZijbf_j�dh]^Z� ijhn_kkby� ij_^ty\ey_l� `_kldb_� lj_[h\Zgby� d lZdbf� ikbohnbabheh]bq_kdbfhkh[_gghklyf��dhlhju_�fZeh�ih^^Zxlky�jZa\blbx��ijZdlbq_kdb�g_�baf_gyxlky�\ l_q_gb_`bagb��eb[h�\ l_o�kemqZyo��dh]^Z�\j_fy�gZ�h[mq_gb_�ijhn_kkbb�j_adh�h]jZgbq_gh��Z kZfZ^_yl_evghklv� ij_^ty\ey_l� ih\ur_ggu_� lj_[h\Zgby� d mjh\gx� d\ZebnbdZpbb� �dZd� wlhbf__l�f_klh� \ jy^_� \h_gguo� ki_pbZevghkl_c��< ijhn_kkbyo�`_�� ]^_� ijhn_kkbhgZevgh\Z`gu_� dZq_kl\Z� jZa\b\Zxlky�� baf_gyxlky�� ]^_� \hafh`gZ� dhfi_gkZpby� h^gbokihkh[ghkl_c�^jm]bfb��]^_�mki_o�aZ\bkbl�g_�hl�mjh\gy��Z hl�dZq_kl\_ggh]h�k\h_h[jZabykihkh[ghkl_c��lZdhc�hl[hj�g_�gm`_g��L_klu�ki_pbZevguo�kihkh[ghkl_c�fh]ml�gZclb�k\h_ijbf_g_gb_� \ ijhndhgkmevlZpbb� ^ey� hilbfZevghc� jZkklZgh\db� dZ^jh\� ih� jZ[hqbfihklZf��dhgljhey�aZ�ih^]hlh\dhc�dZ^jh\�\ ijhfure_gghklb�b kbkl_f_�ijhnh[jZah\Zgby^ey� jZajZ[hldb� h[sbo� b bg^b\b^mZevguo� j_dhf_g^Zpbc� ih� jZa\blbx� kihkh[ghkl_c�Ikboheh]bq_kdh_� l_klbjh\Zgb_� mf_klgh� lZd`_� ^ey� \uy\e_gby� ijbqbg� hlklZ\ZgbyjZ[hlgbdh\�� gZoh`^_gby� keZ[uo� f_kl�� lZd� dZd� hgh� ^Z_l� \hafh`ghklv� ijh\h^blvbg^b\b^mZevgh_� h[mq_gb_�� ikbohlj_gbjh\db�� Z lZd`_� ihfh]Z_l� bamq_gbxikboheh]bq_kdbo�ijbqbg�ljZ\fZlbafZ��g_kqZklguo�kemqZ_\�Qlh� dZkZ_lky� i_jki_dlb\� jZa\blby� l_klh\� ki_pbZevguo� kihkh[ghkl_c�� lh� kZfuf]eZ\guf��gZ�gZr�\a]ey^�� y\ey_lky�ih\ur_gb_�bo�ijh]ghklbq_kdhc� kbeu��Wlh]h�fh`gh^h[blvky�� \h�i_j\uo�� hjb_glZpb_c� ijb� jZajZ[hld_� l_klh\� gZ� djbl_jbb�� aZ^Zgguc



ghjfZlb\�� \h�\lhjuo�� hihjhc� ijb� hp_gd_� j_amevlZlh\� l_klbjh\Zgby� gZ� ³ijhnbevijhn_kkbb´�� Z g_�gZ� dhebq_kl\_gguc� l_klh\uc�[Zee�Ijb� wlhf�g_h[oh^bfh� mqblu\Zlv�qlh��gZjy^m�k l_f��qlh�ijhnbeb�ijhn_kkbc�kms_kl\_ggh�hlebqZxlky�^jm]�hl�^jm]Z��fh]mlgZ[ex^Zlvky� jZaebqby� \gmljb� ijhnbe_c� h^ghc� b lhc� `_� ijhn_kkbb�� Wlh� k\yaZgh� knhjfbjh\Zgb_f� bg^b\b^mZebabjh\Zgghc� kljmdlmju� kihkh[ghkl_c� ijhn_kkbhgZeh\�jZaebqZxsboky� ijbjh^gufb� ^Zggufb� �gZijbf_j�� khq_lZgbyfb� k\hckl\� g_j\ghckbkl_fu���LZdb_�bg^b\b^mZevgu_�\ZjbZglu�nhjfbjh\Zgby�ijhnijb]h^ghklb�fh]ml�[ulvhkgh\Zgb_f�^ey�hibkZgby�jZaguo�lbih\�ijhn_kkbhgZeh\
����L?KLU�KI?PB:EVGUO�KIHKH;GHKL?C�B IJHNDHGKMEVL:PBY>bZ]ghklbdZ� kihkh[ghkl_c� ^ebl_evgh_� \j_fy� hklZ\ZeZkv� p_gljZevguf� a\_ghf� \ijh\_^_gbb� ijhndhgkmevlZpbhgghc� jZ[hlu� dZd� kh� klZjr_deZkkgbdZfb�� lZd� b kh\ajhkeufb� ex^vfb� <h� fgh]hf� wlh� h[tykgy_lky� bklhjbq_kdbfb� ijbqbgZfb\hagbdgh\_gby�b nmgdpbhgbjh\Zgby�ijZdlbdb�ijhn_kkbhgZevghc�hjb_glZpbbHkgh\u� ijhn_kkbhgZevghc� hjb_glZpbb� \ mihjy^hq_gghc� nhjf_� gZqZebkdeZ^u\Zlvky� k k_j_^bgu� ijhreh]h� \_dZ�� H^ghc� ba� i_j\uo� dgb]�� ihk\ys_gguo� wlhcijh[e_f_��klZeh�³Jmdh\h^kl\h�ih�\u[hjm�ijhn_kkbb´��\ur_^r__�\h�NjZgpbb�\ �����]��:aZl_f� \f_kl_� k ihy\e_gb_f� i_j\uo� ^bZ]ghklbq_kdbo� f_lh^h\�� ij_^gZagZq_gguo� ^eybaf_j_gby� mjh\gy� jZa\blby� kihkh[ghkl_c� q_eh\_dZ�� \hagbdZxl� qZklgu_� kem`[u� ihijhnhjb_glZpbb��\ :g]ebb��KR:��NjZgpbb�< aZiZ^guo� kljZgZo� ihkl_i_ggh� keh`beZkv� q_ldZy� kbkl_fZ� lZdhc� kem`[u�� HgZ\dexqZ_l�ljb�a\_gZ�²�rdhem��[bj`m�ljm^Z� �beb�kem`[m�aZgylhklb��b ikboheh]bq_kdb_eZ[hjZlhjbb�� jZajZ[Zlu\Zxsb_� dhgp_ipbb� ijhnhjb_glZpbb�� dhgdj_lgu_^bZ]ghklbq_kdb_� ijb_fu�� ijh\h^ysb_� ikboheh]bq_kdbc� ZgZeba� lj_[h\Zgbc�� dhlhju_ij_^ty\eyxl�ijhn_kkbb�d q_eh\_dmH^ghc�ba�i_j\uo� l_hjbc�ijhn_kkbhgZevgh]h� \u[hjZ� klZeZ� lj_onZdlhjgZy�fh^_evijhnhjb_glZpbb� Zf_jbdZgpZ� N IZjkhgkZ�� hkgh\gu_� iheh`_gby� dhlhjhc� hgknhjfmebjh\Ze� \ ����� ] =eZ\gZy� b^_y� khklhyeZ� \ lj_o� nZaZo� ijhnhjb_glZpbhgghcjZ[hlu�� i_j\Zy� \dexqZ_l� bamq_gb_� ikbobq_kdbo� b ebqghklguo� hkh[_gghkl_cij_l_g^_glZ�gZ�ijhn_kkbx�\lhjZy� ij_^iheZ]Z_l� bamq_gb_� lj_[h\Zgbc� ijhn_kkbb� b nhjfmebjh\Zgb_� bo� \ikboheh]bq_kdbo� l_jfbgZo�� lj_lvy� ih^jZamf_\Z_l� khihklZ\e_gb_� wlbo� ^\mo� jy^h\nZdlhjh\� b ijbgylb_� j_r_gby� h j_dhf_g^m_fhc� ijhn_kkbb�� dhlhjh_� ijhbkoh^bl� gZhkgh\_�mklZgh\e_gby�khhl\_lkl\by�hkh[_gghkl_c�q_eh\_dZ�lj_[h\Zgbyf�ijhn_kkbbWlZ�l_hjby�ijhnhjb_glZpbb�[ueZ�]hkih^kl\mxs_c�\iehlv�^h����o ]]�gZr_]h�\_dZ�dh]^Z�hgZ�\i_j\u_�ih^\_j]eZkv�k_jv_aghc�djblbd_Mijhq_gbx� lZdh]h� ih^oh^Z� d hij_^_e_gbx� ijhnijb]h^ghklb� kihkh[kl\h\Zeh\hagbdr__� gZ� jm[_`_� ijhreh]h� b gug_rg_]h� \_dh\� m\e_q_gb_� l_klbjh\Zgb_f�j_amevlZlu�dhlhjh]h�jZkkfZljb\Zebkv� aZqZklmx�dZd� ³ijb]h\hj´�q_eh\_dm�hlghkbl_evghk\hckl\_gghc� _fm� b g_� ih^^Zxs_cky� baf_g_gbx� kljmdlmju� ijhn_kkbhgZevguokihkh[ghkl_c< lZdh]h� jh^Z� bkke_^h\Zgbyo� b ijZdlbq_kdbo� jZajZ[hldZo� bg^b\b^mZevgu_hkh[_gghklb� q_eh\_dZ� oZjZdl_jbah\Zebkv� bkoh^y� ba� lj_[h\Zgbc� ijhn_kkbb�� Z g_� baijbjh^u� bg^b\b^mZevghklb�� h[eZ^Z_l� eb� q_eh\_d� l_f� fure_gb_f�� dhlhjh_� gm`gh



ijhn_kkbb�� l_fb� \gbfZgb_f� b iZfylvx�� fhlhjbdhc�� kdhjhklvx� j_Zdpbb�� Lh� _klvhlghr_gb_�³q_eh\_d�²�ijhn_kkby´�ZgZebabjh\Zehkv�lhevdh�\ gZijZ\e_gbb�hl�ijhn_kkbbd q_eh\_dm�� gZ� wlhf� kljhbebkv� hl[hj� b ijhn_kkbhgZevgZy� lj_gbjh\dZ�� Ihgylby� bl_jfbgu��dhlhju_�oZjZdl_jbah\Zeb�[u�bg^b\b^mZevgu_�hkh[_gghklb�dZd�ijbjh^gu_��lZdb ijbh[j_l_ggu_�q_eh\_dhf�^h�\klmie_gby�\ ^Zggmx�ijhn_kkbx�b g_aZ\bkbfh�hl�g__�ihimeyjghklvx�g_�ihevah\Zebkv�BlZd��\u[hj�ijhn_kkbb�^he]h_�\j_fy�jZkkfZljb\Zeky�dZd�ihbkd�khhl\_lkl\by�f_`^mlj_[h\Zgbyfb� ijhn_kkbb� b bg^b\b^mZevghklvx�� LZdhc� ih^oh^� klZeb� gZau\Zlv³^bZ]ghklbq_kdbf´� b hlg_keb� d jZajy^m� ^bj_dlb\guo� nhjf� ijhndhgkmevlZpbb� bijhnhjb_glZpbb�Ijb� wlhf� iheghklvx� b]ghjbjh\Zeky� lhl� nZdl�� qlh� fbj� ijhn_kkbc� qj_a\uqZcgh^bgZfbq_g�� baf_gqb\�� b lj_[h\Zgby�� ij_^ty\ey_fu_� bfb� d q_eh\_dm�� g_mdehgghf_gyxlky��B gZjy^m�k wlbf�kZfZ�bg^b\b^mZevghklv�q_eh\_dZ�lZd`_�jZkkfZljb\ZeZkv��dZdg_qlh� aZklu\r__� b g_baf_ggh_�� jZa� b gZ\k_]^Z� aZ^Zggh_� b ³gZf_jl\h´� k\yaZggh_� kijhn_kkbhgZevgufb�lj_[h\Zgbyfb��Gh��dZd�fu�m`_�ih^q_jdb\Zeb�\ur_��kihkh[ghklb�g_kms_kl\mxl�\ klZlbd_��hgb�^bgZfbqgu��gZoh^ylky�\ ijhp_kk_�jZa\blby��aZ\bkyl�hl�lh]h�dZd� h[mqZ_lky� b \hkiblu\Z_lky� j_[_ghd�� Ke_^h\Zl_evgh�� ex[h_� ^bZ]ghklbq_kdh_bkiulZgb_� dhgklZlbjm_l� ³kj_a� jZa\blby´�� g_� ^Z_l� hkgh\Zgbc� kljhblv� ^he]h\j_f_ggucijh]gha��Ex[u_� baf_g_gby� \ mkeh\byo�`bagb�� ^_yl_evghklb� km[t_dlZ�� _]h� fhlb\Zpbbfh]ml� ih\e_qv� baf_g_gby� \ jZa\blbb� kihkh[ghkl_c�� Ihwlhfm� g_h[oh^bfh� kh[ex^Zlvhklhjh`ghklv� ijb� bgl_jij_lZpbb� ^Zgguo� ih� baf_j_gbx� kihkh[ghkl_c�� G_^himklbfhlhevdh� ebrv� gZ� hkgh\_� wlbo� ^Zgguo� ^Z\Zlv� h^ghagZqgu_� j_dhf_g^Zpbb� ih� \u[hjmijhn_kkbb��;he__�lh]h��qZklh�hjb_glbjh\dZ�gZ�bgl_j_ku�b kdehgghklb�mqZsboky��^Z`_ijb� hlkmlkl\bb� knhjfbjh\Zgguo� kihkh[ghkl_c� d hij_^_e_gghfm� \b^m� ljm^Z�� y\ey_lky[he__�hijZ\^Zgghc��ihkdhevdm�iml_f� kZfh\hkiblZgby�� lj_gbjh\hd�fh`gh� kms_kl\_gghijh^\bgmlv�bo�nhjfbjh\Zgb_�Qlh[u�\uykgblv�ij_bfms_kl\_ggh_�jZa\blb_�g_dhlhjuo�kihkh[ghkl_c�^ey�\u[hjZijhn_kkbb�� fh`gh� bkihevah\Zlv� bf_xsb_ky� \ Zjk_gZe_� hl_q_kl\_gguo� ikboheh]h\l_klu�� LZd�� gZijbf_j�� l_kl� J�� :floZmwjZ� iha\hey_l� ihemqblv� ³l_klh\uc� ijhnbev´bkiulm_fh]h� ih� lj_f� iZjZf_ljZf� ²� \ujZ`_gghklb� ]mfZgblZjguo�� fZl_fZlbq_kdbo� bl_ogbq_kdbo� kihkh[ghkl_c�� Rdhevguc� l_kl� mfkl\_ggh]h� jZa\blby� �RLMJ�� ihfh]Z_lhij_^_eblv� \ujZ`_gghklv� kihkh[ghkl_c� d h[s_kl\_ggh�]mfZgblZjghc�� nbabdh�fZl_fZlbq_kdhc�b _kl_kl\_gghgZmqghc�h[eZklyf�^_yl_evghklb��H[km`^Z\rb_ky \ur_dhgdj_lgu_�f_lh^bdb�iha\heyxl�\uy\blv�mjh\gb�jZa\blby k_gkhjguo�� fhlhjguo� b^jm]bokihkh[ghkl_c�G_� Z[khexlbabjmy� j_amevlZlu� l_klh\uo� bkiulZgbc�� ke_^m_l� ihgbfZlv� boihe_aghklv�^ey�ijhndhgkmevlZpbhgghc�jZ[hlu��LZd��³fZl_jbZebaZpby´�ikboheh]bq_kdboihdZaZl_e_c� hkh[_gghkl_c� jZa\blby� mqZsboky� \ \b^_� ihemqZ_fuo� [Zeeh\�� l_klh\h]hijhnbey� iha\heyxl� hilZglm� gZ]ey^gh� ij_^klZ\blv� k_[_� �imklv� b ijb[ebabl_evgh�kljmdlmjm� k\hbo� kihkh[ghkl_c�� m\b^_lv� l_� ijh[_eu� \ k\h_f� jZa\blbb�� dhlhju_g_h[oh^bfh�ij_h^he_lv��^ey�lh]h�qlh[u�ih^]hlh\blv�k_[y�d [m^ms_c�ijhn_kkbb� �?�F�;hjbkh\Z��=�I��Eh]bgh\Z��������Ihemq_ggu_� j_amevlZlu� y\eyxlky� lhc� hkgh\hc�� gZ� dhlhjhc� jZajZ[Zlu\Z_lky�kh\f_klgh� k ikboheh]hf�� ieZg� kZfh\hkiblZgby�� ih^]hlh\db� d hij_^_e_gghfm� \b^m



ljm^Z�Ih\lhjgu_� ^bZ]ghklbq_kdb_� ijh[u�� ijh\_^_ggu_� ihke_� hkms_kl\e_gbyikbohlj_gbjh\hd�� dhjj_eypbhgguo� f_jhijbylbc�� h[uqgh� iha\heyxl� rdhevgbdmgZ]ey^gh�m\b^_lv�ijh]j_kk�\ jZa\blbb�g_dhlhjuo�dZq_kl\��m[_^blvky�\ p_e_khh[jZaghklbb g_h[oh^bfhklb�ki_pbZevgh�gZijZ\e_gghc�jZ[hlu�ih�ih^]hlh\d_�d ijhn_kkbb��< p_ehfikboh^bZ]ghklbq_kdZy� jZ[hlZ� hdZau\Z_l� Zdlb\babjmxs__� \ebygb_� gZ� ijhp_kkijhn_kkbhgZevgh]h�kZfhhij_^_e_gby�Ebl_jZlmjZ:gZklZab�: Ikboheh]bq_kdh_�l_klbjh\Zgb_��F��������Q�����K����²���;hjbkh\Z�?F��Eh]bgh\Z�= I� Bg^b\b^mZevghklv�b ijhn_kkby�F ��AgZgb_�����=hem[_\Z�W : Kihkh[ghklb�b bg^b\b^mZevghklv�F �������H[sZy�ikboh^bZ]ghklbdZF �������K ���²����Jm[bgrl_cg�K E Hkgh\u�h[s_c�ikboheh]bb�F �������L_ieh_�; FKihkh[ghklb�b h^Zj_gghklv�F �������L_ieh_�; F Ijh[e_fu�bg^b\b^mZevguo�jZaebqbcF�������
=eZ\Z�9,�>B:=GHKLBD:�MJH<GY�>HKLB@?GBC�����>B:=GHKLBD:�MQ?;GUO�>HKLB@?GBC>ey� ^bZ]ghklbdb� mki_rghklb� h[mq_gby� \ rdhe_� jZajZ[Zlu\Zxlky� ki_pbZevgu_f_lh^u��dhlhju_�jZagufb�Z\lhjZfb�gZau\Zxlky�l_klZfb�mq_[guo�^hklb`_gbc��l_klZfbmki_rghklb��^b^Zdlbq_kdbfb� l_klZfb�b ^Z`_� l_klZfb� mqbl_ey� �ih^�ihke_^gbfb�fh]mllZd`_� ih^jZamf_\Zlvky� l_klu�� ij_^gZagZq_ggu_� ^ey� ^bZ]ghklbdb� ijhn_kkbhgZevguodZq_kl\� i_^Z]h]h\�� eb[h� fZehnhjfZebah\Zggu_� ^bZ]ghklbq_kdb_� kj_^kl\Z�� dhlhju_fh`_l� bkihevah\Zlv� mqbl_ev�� lZdb_�� dZd� gZ[ex^_gb_�� [_k_^Z� b ^j���� DZd� hlf_qZ_lZf_jbdZgkdbc�ikboheh]�:��:gZk�lZab��ih�qbke_gghklb�wlhl�lbi�l_klh\�aZgbfZ_l�i_j\h_f_klh�L_klu�^hklb`_gbc�ij_^gZagZq_gu�^ey�lh]h��qlh[u�hp_gblv�mki_rghklv�h\eZ^_gbydhgdj_lgufb�agZgbyfb�b ^Z`_�hl^_evgufb�jZa^_eZfb�mq_[guo�^bkpbiebg��b y\eyxlky[he__� h[t_dlb\guf� ihdZaZl_e_f� h[mq_gghklb� rdhevgbdZ�� q_f� hlf_ldZ�� Ihke_^gyyaZqZklmx� klZgh\blky� g_� lhevdh� hp_gdhc� agZgbc� mqZs_]hky�� gh� b bgkljmf_glhf\ha^_ckl\by� gZ� g_]h�� fh`_l� \ujZ`Zlv� hlghr_gb_� mqbl_ey� d kl_i_gb� _]h^bkpbiebgbjh\Zgghklb�� hj]Zgbah\Zgghklb�� hkh[_gghklyf� ih\_^_gby� b l�^�� L_klu^hklb`_gbc� ebr_gu� wlbo� g_^hklZldh\�� jZamf__lky�� ijb� mkeh\bb� ]jZfhlgh]h� bokhklZ\e_gby�b ijbf_g_gby�L_klu� ^hklb`_gbc� hlebqZxlky� hl� kh[kl\_ggh� ikboheh]bq_kdbo� l_klh\�kihkh[ghkl_c��bgl_ee_dlZ���Bo� hlebqb_� hl� l_klh\� kihkh[ghkl_c� khklhbl�� \h�i_j\uo�� \lhf�� qlh� k bo� ihfhsvx� bamqZxl� mki_rghklv� h\eZ^_gby� dhgdj_lguf�� h]jZgbq_ggufhij_^_e_ggufb� jZfdZfb� mq_[guf� fZl_jbZehf�� gZijbf_j� jZa^_ehf� fZl_fZlbdb³Kl_j_hf_ljby´� beb� dmjkhf� Zg]ebckdh]h� yaudZ�� GZ� nhjfbjh\Zgb_� kihkh[ghkl_c�gZijbf_j�� ijhkljZgkl\_gguo�� h[mq_gb_� lZd`_� [m^_l� hdZau\Zlv� \ebygb_�� gh� hgh� g_y\ey_lky� _^bgkl\_gguf� nZdlhjhf�� hij_^_eyxsbf� mjh\_gv� bo� jZa\blby��Ihwlhfm� ijb^bZ]ghklbd_� kihkh[ghkl_c� ljm^gh�gZclb�h^ghagZqgh_�h[tykg_gb_�\ukhdhc�beb�gbadhckl_i_gb�bo�jZa\blhklb�m rdhevgbdZ��<h�\lhjuo��jZaebqb_�f_`^m�l_klZfb�hij_^_ey_lky



p_eyfb�bo�ijbf_g_gby��L_klu�kihkh[ghkl_c�gZijZ\e_gu�]eZ\guf�h[jZahf�gZ�\uy\e_gb_ij_^ihkuehd� d l_f� beb� bguf� \b^Zf� ^_yl_evghklb� b ij_l_g^mxl� gZ� ijh]ghabjh\Zgb_\u[hjZ�^ey�bg^b\b^Z�gZb[he__�ih^oh^ys_c�ijhn_kkbb�beb�ijhnbey�h[mq_gby��L_klu�`_^hklb`_gbc�ijbf_gyxlky�^ey�hp_gdb�mki_rghklb�h\eZ^_gby�dhgdj_lgufb�agZgbyfb��kp_evx� hij_^_e_gby� wnn_dlb\ghklb� ijh]jZff�� mq_[gbdh\� b f_lh^h\� h[mq_gby�hkh[_gghkl_c� jZ[hlu� hl^_evguo� mqbl_e_c�� i_^Z]h]bq_kdbo� dhee_dlb\h\�� l�_�^bZ]ghklbjmxl� ijhreuc� hiul�� j_amevlZl� mk\h_gby� l_o� beb� bguo� ^bkpbiebg� beb� bojZa^_eh\�� Ohly� g_evay� hljbpZlv� lh]h� nZdlZ�� qlh� l_klu� ^hklb`_gbc� lZd`_� fh]ml� \hij_^_e_gghc� kl_i_gb� ij_^kdZau\Zlv� l_fiu� ijh^\b`_gby� mqZs_]hky� \ lhc� beb� bghcmq_[ghc� ^bkpbiebg_�� ihkdhevdm� bf_xsbcky� gZ� fhf_gl� l_klbjh\Zgby� \ukhdbc� bebg_\ukhdbc� mjh\_gv� h\eZ^_gby� agZgbyfb� g_� fh`_l� g_� hljZablvky� gZ� ^Zevg_cr_fijhp_kk_� h[mq_gby�� MdZau\Zy� gZ� jZagbpm� \ h[km`^Z_fuo� lbiZo� l_klh\�� :�� :gZklZabhlf_qZ_l�� qlh� hgZ� gZb[he__� \uimdeh� \uklmiZ_l� ijb� hp_gd_� bo� \Zeb^ghklb�� ³Emqrbckihkh[�hp_gblv�l_klu�kihkh[ghkl_c�²�wlh�hkms_kl\blv�ijh]ghklbq_kdmx�djbl_jbZevgh�hjb_glbjh\Zggmx�\Zeb^baZpbx��lh]^Z�dZd�l_klu�^hklb`_gbc�\ hkgh\ghf�hp_gb\Zxlky�\l_jfbgZo�\Zeb^ghklb�ih�kh^_j`Zgbx´��:��:gZklZab��������L�����K������L_klu�^hklb`_gbc�hlebqZxlky�lZd`_�b hl�l_klh\�bgl_ee_dlZ�Ihke_^gb_�gZijZ\e_gug_� gZ� ^bZ]ghklbdm� dhgdj_lguo� agZgbc� beb� nZdlh\�� Z lj_[mxl� hl� mqZs_]hky� mf_gbykh\_jrZlv�k ihgylbyfb� �imklv�^Z`_�b mq_[gufb��hij_^_e_ggu_�mfkl\_ggu_�^_ckl\by�lZdb_�� dZd� ijh\_^_gb_� ZgZeh]bb�� deZkkbnbdZpbb�� h[h[s_gb_� b ^j�� Wlh� hljZ`_gh� b \nhjfmebjh\Zgbb� dhgdj_lguo� aZ^Zgbc� l_klh\� lh]h� b ^jm]h]h� lbiZ�� GZijbf_j�� l_kl^hklb`_gbc� gZ� fZl_jbZe_� bklhjbb� hij_^_e_ggh]h� i_jbh^Z� fh`_l� kh^_j`Zlv� lZdb_\hijhku�AZihegb�ijhimkdb�\ ij_^eh`_gbyo�<lhjZy�fbjh\Zy�\hcgZ�gZqZeZkv�\ ����]h^m��Z��������[��������\��������]�����������bxey����� ]h^Z� nZrbklu� gZiZeb� gZ� ���� Z�� Ihevrm�� [�� Kh\_lkdbc� Khxa�� \�� NjZgpbx�� ]�<_g]jbx�� < l_kl_� `_� mfkl\_ggh]h� jZa\blby� \hijhku� k bkihevah\Zgb_f� ihgylbc� babklhjbb�[m^ml�bf_lv�ke_^mxsbc�\b^�<Zf�^Zgu�iylv�keh\��Q_luj_�ba�gbo�h[t_^bg_gu�h[sbf�ijbagZdhf��iylh_�keh\h�dgbf� g_� ih^oh^bl�� ?]h� gZ^h� gZclb� b ih^q_jdgmlv�� Z�� lh\Zj�� [�� ]hjh^�� \�� yjfZjdZ�� ]�gZlmjZevgh_�ohayckl\h��^��^_gv]b��Z��jZ[h\eZ^_e_p��[��jZ[��\��dj_klvygbg��]��jZ[hqbc��^�j_f_ke_ggbd�� >ey� lh]h� qlh[u� ijZ\bevgh� hl\_lblv� gZ� \hijhku�� \oh^ysb_� \ l_kl^hklb`_gbc��g_h[oh^bfu� agZgby� dhgdj_lguo�nZdlh\�� ^Zl� b ^j��KlZjZl_evguc� mq_gbd�h[eZ^Zxsbc�ohjhr_c�iZfylvx��[_a�ljm^Z�fh`_l�gZclb�ijZ\bevgu_�hl\_lu�\ aZ^Zgbyol_klZ� ^hklb`_gbc�� H^gZdh� _keb� m g_]h� iehoh� knhjfbjh\Zgu� mf_gby� jZ[hlZlv� kihgylbyfb�� ZgZebabjh\Zlv� bo�� gZoh^blv� kms_kl\_ggu_� ijbagZdb�� lh� aZ^Zgby� l_klZbgl_ee_dlZ� fh]ml� \ua\Zlv� agZqbl_evgu_� aZljm^g_gby� �ihkdhevdm� ^ey� bo� \uiheg_gbylhevdh� ohjhr_c� iZfylb� g_^hklZlhqgh�� G_h[oh^bfh� \eZ^_gb_� p_euf� jy^hffukebl_evguo�hi_jZpbc��agZgb_�l_o�ihgylbc��gZ�fZl_jbZe_�dhlhjuo�khklZ\e_gu�aZ^Zgbyl_klZ�GZjy^m�k l_klZfb�^hklb`_gbc��ij_^gZagZq_ggufb�^ey�hp_gdb�mk\h_gby�agZgbc�ihdhgdj_lguf� ^bkpbiebgZf� beb� bo� pbdeZf�� \ ikboheh]bb� jZajZ[Zlu\Zxlky� b [he__rbjhdh� hjb_glbjh\Zggu_� l_klu�Wlh�� gZijbf_j�� l_klu� gZ� hp_gdm� hl^_evguo� gZ\udh\�lj_[mxsboky� rdhevgbdm� gZ� jZaguo� wlZiZo� h[mq_gby�� lZdbo�� dZd� g_dhlhju_� h[sb_ijbgpbiu� j_r_gby� fZl_fZlbq_kdbo� aZ^Zq�� ZgZebaZ� ebl_jZlmjguo� l_dklh\� b ^j�� ?s_



[he__�rbjhdh�hjb_glbjh\Zggufb�y\eyxlky�l_klu�^ey�bamq_gby�mf_gbc��dhlhju_�fh]mlijb]h^blvky�ijb� h\eZ^_gbb� jy^hf� ^bkpbiebg��gZijbf_j�gZ\udb� jZ[hlu� k mq_[gbdhf�fZl_fZlbq_kdbfb�lZ[ebpZfb��]_h]jZnbq_kdbfb�dZjlZfb��wgpbdehi_^byfb�b keh\Zjyfb�B gZdhg_p�� kms_kl\mxl� l_klu�� gZijZ\e_ggu_� gZ� hp_gdm� \ebygby� h[mq_gby� gZnhjfbjh\Zgb_� eh]bq_kdh]h� fure_gby�� kihkh[ghklb� jZkkm`^Zlv�� kljhblv� \u\h^u� gZhkgh\_� ZgZebaZ� hij_^_e_ggh]h� djm]Z� ^Zgguo� b l�^�� Wlb� l_klu� \ gZb[hevr_c� kl_i_gbijb[eb`Zxlky� ih� k\h_fm� kh^_j`Zgbx� d l_klZf� bgl_ee_dlZ� b \ukhdh� dhjj_ebjmxl� kihke_^gbfb��Ihkdhevdm� l_klu� ^hklb`_gbc� ij_^gZagZq_gu� ^ey� hp_gdb� wnn_dlb\ghklbh[mq_gby� ih� dhgdj_lguf� ij_^f_lZf�� lh� h[yaZl_evguf� mqZklgbdhf� nhjfmebjh\Zgbyhl^_evguo�aZ^Zgbc�^he`_g�klZlv�mqbl_ev��Ikboheh]�`_�h[yaZg�h[_ki_qblv�kh[ex^_gb_\k_o� nhjfZevguo� ijhp_^mj�� lj_[m_fuo� ^ey� kha^Zgby� gZ^_`gh]h� b \Zeb^gh]hbgkljmf_glZ�� k ihfhsvx� dhlhjh]h� fh`gh� [ueh� [u� hkms_kl\eylv� ^bZ]ghklbdm� bijh\h^blv�khihklZ\e_gby�ih�bkke_^m_fuf�dZq_kl\Zf�hl^_evguo�mqZsboky�beb�bo�]jmii�deZkkh\��rdhe��j_]bhgh\�b l�^���Hl^_evgu_�l_klu�^hklb`_gbc�fh`gh�h[t_^bgylv�\ [ZlZj_b��qlh�iha\hey_l�ihemqZlvijhnbeb� ihdZaZl_e_c� mki_rghklb� h[mq_gby� ih� jZaguf� rdhevguf� ij_^f_lZf�� DZdijZ\beh�� l_klh\u_� [ZlZj_b� ij_^gZagZq_gu� ^ey� jZaguo� h[jZah\Zl_evgh�\hajZklguomjh\g_c�b g_�\k_]^Z�^Zxl�j_amevlZlu��dhlhju_�fh`gh�khihklZ\eylv�^jm]�k ^jm]hf�^eyihemq_gby�p_ehklghc�dZjlbgu�mki_rghklb�h[mq_gby�hl�deZkkZ�d deZkkm��GZjy^m�k gbfbkha^Zgu� [ZlZj_b�� dhlhju_� iha\heyxl� ihemqZlv� lZdb_� ^Zggu_�� Wlh�� gZijbf_j�� l_kluhkgh\guo� gZ\udh\� �rlZlZ� :ch\Z�� b mki_oh\� \ h[mq_gbb�� l_klu� ^hklb`_gbc� b l_klumq_[guo�gZ\udh\�Klwgnhj^kdh]h�mgb\_jkbl_lZ�b ^jJZkkfhljbf� \ dZq_kl\_� ijbf_jZ Klwgnhj^kdbc� l_kl� ^hklb`_gbc� �6$7�� djZldh_hibkZgb_�dhlhjh]h�ijb\_^_gh�\ dgb]_�:��:gZklZab��������L�������JZajZ[hlZgguc�\ �����]��hg�g_h^ghdjZlgh�i_j_jZ[Zlu\Zeky;ehdb�[ZlZj_b�fh]ml�bkihevah\Zlvky�kZfhklhyl_evgh����wnn_dlb\ghklb�h[mq_gby�ihhl^_evguf� ^bkpbiebgZf�� <hl�� gZijbf_j�� dZdb_� km[l_klu� \oh^yl� \ [ZlZj_x 6$7�ij_^gZagZq_ggmx�^ey�^_l_c���b ��deZkkh\��k k_j_^bgu���]h�^h�hdhgqZgby���]h����� Keh\Zjv�� bamqZ_l� keh\Zjguc� aZiZk� k ihfhsvx� mklgh]h� ij_^ty\e_gbyg_aZ\_jr_gguo� ij_^eh`_gbc� k ijhkv[hc� d j_[_gdm� \u[jZlv� ba� ^Zgguo� gZ� \u[hjgZb[he__� ih^oh^ys__� keh\h�� GZijbf_j�� q_eh\_d�� dhlhjuc� [hevrmx� qZklv� \j_f_gbgZoh^blky�\ iehohf�gZkljh_gbb��gZau\Z_lky�Z��hlr_evgbd��[��Zdl_j��\��[jxa]Z��^��mqZsbcky���� IhgbfZgb_� ijhqblZggh]h�� j_[_gdZ� ijhkyl� ijhqblZlv� hlju\hd� ba� ijhau� bebklbohl\hj_gby�b d�dZ`^hfm� aZ^Zxl� k_jbx�\hijhkh\��>ey� lh]h�qlh[u�^Zlv�ijZ\bevgu_hl\_lu��mqZsbcky�^he`_g�mf_lv�\u^_eylv�]eZ\gmx�fukev�hlju\dZ��dexq_\u_�fhf_glul_dklZ��ihgbfZlv�_]h�kdjuluc�kfuke��mf_lv�^_eZlv�\u\h^u�ba�ijhqblZggh]h����GZ\udb�ZgZebaZ�keh\��mq_gbd�^he`_g�ijhbag_klb�ajbl_evgh�ij_^ty\ey_fu_�_fmhl^_evgu_�[md\u�b bo�khq_lZgby��khklZ\blv�keh\Z�ba�keh]h\����FZl_fZlbq_kdb_�ihgylby��bamqZ_l�ihgbfZgb_�fZl_fZlbq_kdbo�l_jfbgh\�b kbkl_fh[hagZq_gbc�b ^_ckl\bc��gZijbf_j�^jh[_c��fgh`_kl\��ijhp_glh\�b l�^���FZl_fZlbq_kdb_� \uqbke_gby�� \dexqZ_l� hp_gdm� mf_gbc� ^_ckl\h\Zlv� k qbkeZfb�[md\_ggu_�h[hagZq_gby�g_�bkihevamxlky�����Ijbf_g_gb_�fZl_fZlbdb��kh^_j`bl�lbibqgu_�Zjbnf_lbq_kdb_�aZ^Zqb��aZ^Zgby�gZ



baf_j_gby�b khklZ\e_gb_�]jZnbdh\�b ^j����=jZfhlghklv��gZoh`^_gb_�g_ijZ\bevgh�gZibkZgguo�keh\����Yaud�� lj_[m_lky� ijZ\bevgh� bkihevah\Zlv� ijhibkgu_� [md\u��nhjfu� ]eZ]heh\� bf_klhbf_gbc��\_jgh�kljhblv�ij_^eh`_gby��kh[ex^Zlv�ijZ\beZ�imgdlmZpbb�b l�^����KhpbZevgu_�gZmdb��lj_[m_lky�\uiheg_gb_�aZ^Zgbc�gZ�hkgh\_�agZgbc�ba�h[eZklbbklhjbb��wdhghfbdb��iheblbdb��khpbheh]bb�b ^j�����?kl_kl\_ggu_�gZmdb��kh^_j`bl�aZ^Zgby��\uy\eyxsb_�agZgb_�g_dhlhjuo�f_lh^h\b l_jfbgh\�ba�h[eZklb�nbabdb�b [bheh]bb����� IhgbfZgb_� ijhkemrZggh]h�� lj_[m_lky� ijhkemrZlv� l_dkl� b hl\_lblv� gZ� jy^\hijhkh\�< �����]� 6$7 [ue�klZg^Zjlbabjh\Zg�gZ�gZpbhgZevghc�\u[hjd_�rdhevgbdh\�k ��ih��deZkku�< KR:� l_klu� ^hklb`_gbc� ihemqbeb� hq_gv� rbjhdh_� jZkijhkljZg_gb_� bbkihevamxlky� g_� lhevdh� \ rdhe_�� gh� b \� ^hrdhevguo� mqj_`^_gbyo� b ^ey� \u[hjhd\ajhkeuo�ex^_c� �gZijbf_j��^ey� hij_^_e_gby� mjh\gy� ]jZfhlghklb� l_o�beb�bguo� keh_\gZk_e_gby�Qlh�dZkZ_lky�^hrdhevgbdh\��lh�gZb[he__�ZdlmZevghc�aZ^Zq_c�y\ey_lky�hij_^_e_gb_]hlh\ghklb�j_[_gdZ�d h[mq_gbx�\ rdhe_��=hlh\ghklv�d rdhe_�h[uqgh�hij_^_ey_lky�ihjy^m�iZjZf_ljh\��ih� mjh\gx� h\eZ^_gby� agZgbyfb�� jZa\blbx� g_dhlhjuo� kihkh[ghkl_c�knhjfbjh\Zgghklb� mq_[ghc� fhlb\Zpbb�� \ujZ`_gghklb� ijhba\hevghklb� b ^j�Mqblu\Z_lky� b k_gkhfhlhjgh_� jZa\blb_� ^hrdhevgbdZ�� _]h� nbabq_kdh_�� mfkl\_ggh_jZa\blb_�� mf_gb_� \uihegylv� mdZaZgby� \ajhkeh]h�� Rbjhdmx� ba\_klghklv� \ KR:ijbh[j_eZ [ZlZj_y��dhlhjZy�gZau\Z_lky�gZpbhgZevguf�l_klhf�]hlh\ghklb �057� K_]h� ihfhsvx� ^bZ]ghklbjm_lky� mjh\_gv� h\eZ^_gby� g_dhlhjufb� \Z`gufb� ^ey^Zevg_cr_]h�h[mq_gby�ihgylbyfb��yaudh\ufb�b dhebq_kl\_ggufb���lZdbfb��dZd�mf_gb_\u^_eylv�jZagu_�a\mdb��gZoh^blv�ihke_^h\Zl_evghklv�kh[ulbc��\ dZjlbgdZo��< ^jm]bo�l_klZo�^bZ]ghklbjm_lky�mjh\_gv�hk\_^hfe_gghklb�j_[_gdZ�\ hdjm`Zxs_ffbj_�� h\eZ^_gb_� yaudhf� b hkgh\Zfb� fZl_fZlbq_kdbo� ihgylbc�� ihgbfZgb_� gZ� kemo�G_dhlhju_� ikboheh]b� mdZau\Zxl� gZ� g_^hklZlhqghklv� bamq_gby� \ hkgh\ghfbgl_ee_dlmZevghc� kn_ju� b ijbau\Zxl� [hevr_� \gbfZgby� m^_eylv� bamq_gbxhkh[_gghkl_c�ih\_^_gby�j_[_gdZ�>hklZlhqgh�ihimeyjgufb�\ gZr_c�kljZg_�y\eyxlky l_klu�rdhevghc�aj_ehklb�Y�CbjZk_dZ� b ijh]jZffZ� ^bZ]ghklbdb� ikboheh]bq_kdhc� ]hlh\ghklb� d rdhe_�ij_^eh`_ggZy�G�B��=mldbghc��G B�=mldbgZ�������Ijb�khklZ\e_gbb�aZ^Zgbc�l_klZ�^hklb`_gbc�ke_^m_l�kh[ex^Zlv�jy^�ijZ\be��dhlhju_iha\heyl� kha^Zlv� gZ^_`guc�� k[ZeZgkbjh\Zgguc� bgkljmf_gl� hp_gdb� mki_rghklbh\eZ^_gby�hij_^_e_ggufb�mq_[gufb�^bkpbiebgZfb�beb�bo�jZa^_eZfb��LZd��gZijbf_j�g_h[oh^bfh�ijhZgZebabjh\Zlv�kh^_j`Zgb_�aZ^Zgbc�k ihabpbc�jZ\ghc�ij_^klZ\e_ggh_�\ l_kl_�jZaguo�mq_[guo�l_f��ihgylbc��^_ckl\bc�b l�^��L_kl�g_�^he`_g�[ulv�i_j_]jm`_g\lhjhkl_i_ggufb�l_jfbgZfb��g_kms_kl\_ggufb�^_lZeyfb�b g_�^he`_g�^_eZlv�mihj�gZf_oZgbq_kdmx�iZfylv��dhlhjZy�fh`_l�[ulv�aZ^_ckl\h\ZgZ��_keb�\ l_kl�\dexqZlv�lhqgu_nhjfmebjh\db� ba� mq_[gbdZ� beb� njZ]f_glu� ba� g_]h�� AZ^Zgby� l_klZ� ^he`gu� [ulvknhjfmebjh\Zgu� q_ldh�� djZldh� b g_^\mkfuke_ggh�� qlh[u� \k_� mqZsb_ky� h^ghagZqgh
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^hklZlhqgh� \ukhdZ� Wlhl� kihkh[� kjZ\gbl_evgh� g_keh`_g� b m^h[_g� \ mkeh\byoijhba\h^kl\Z��h^gZdh�g_evay�g_�hlf_lblv�b _]h�h]jZgbq_gghklb��<_^v�k ihfhsvx�lZdh]hkihkh[Z� kha^Z_lky� l_kl� k fZehc� ³jZaj_rZxs_c� kihkh[ghklvx´��ijb]h^guc� ^ey� ]jm[hc^bnn_j_gpbjh\db� jZ[hlgbdh\� \ukhdhc� b gbadhc� d\ZebnbdZpbb� Ih\ukblv^bnn_j_gpbjmxsmx� kbem� l_klZ� fh`gh� [ueh� [u� k ihfhsvx� wdki_jlguo� hp_ghdKeh`ghklv� lZdh]h� kihkh[Z� khklhbl� \ lhf�� qlh� lj_[m_lky� ^hklZlhqgh� ^ebl_evgZy�djhihleb\Zy� jZ[hlZ� ih� ih^]hlh\d_� wdki_jlh\�� dhlhju_� [u� kfh]eb� ^hklZlhqghdhfi_l_glgh� hp_gblv� mjh\_gv� d\ZebnbdZpbb� \k_o� hlh[jZgguo� \ wdki_jbf_glZevgu_]jmiiu� jZ[hlgbdh\�� Ke_^m_l� hlf_lblv�� qlh� l_klu�� dhg_qgh� `_�� g_� fh]ml� jZkdjulviheghklvx� \k_� klhjhgu� d\ZebnbdZpbb� jZ[hlgbdZ� Bo� p_e_khh[jZagh� bkihevah\Zlv� \dhfie_dk_�k ^jm]bfb�kihkh[Zfb�hij_^_e_gby�mjh\gy�ijhn_kkbhgZevgh]h�fZkl_jkl\ZL_klu� ^hklb`_gbc� \ gZklhys__� \j_fy� rbjhdh� jZkijhkljZg_gu� aZ� jm[_`hf�gZijbf_j�\ KR:�hgb�jZajZ[hlZgu�[he__�q_f�^ey� ���� jZaebqguo�ijhn_kkbc�< gZr_ckljZg_� lZdbo� l_klh\� ijZdlbq_kdb� g_l� Fh`gh� khkeZlvky� ebrv� gZ� kh[kl\_gguc� hiuljZ[hlu��dh]^Z�ijb�bamq_gbb�ijh[e_f�ijhn_kkbhgZevghc�ijb]h^ghklb�ldZqbo�dh\jh\sbpgZfb� [ue� kha^Zg� mklguc� l_kl� ^hklb`_gbc� ^ey� wlhc� ijhn_kkbb� �?F� ;hjbkh\Z�� �����Ke_^my� kh\_lZf� >`� LbnnbgZ� b W�� FZddhjfbdZ�� fu� ih^h[jZeb� khhl\_lkl\mxsb_\hijhku�� ijh\_eb� ijh\_jdm� l_klZ� gZ� \Zeb^ghklv� �iml_f� l_klbjh\Zgby� lj_o� ]jmiiijhn_kkbhgZeh\�� b ihemqbeb� m^h\e_l\hjbl_evgu_� j_amevlZlu��GZfb� [ue� bkihevah\Zg^hihegbl_evguc� klZlbklbq_kdbc� ijb_f� hij_^_e_gby� \Zeb^ghklb� l_klZ�� K ihfhsvxdjbl_jby� <Zg� ^zj� <Zj^_gZ� hp_gb\ZeZkv� klZlbklbq_kdZy� ^hklh\_jghklv� ihemq_gguojZaebqbc�ih�mki_rghklb�\uiheg_gby�l_klZ�jZagufb�]jmiiZfb�jZ[hlgbp��<k_�jZaebqbyhdZaZebkv� klZlbklbq_kdb� agZqbfufb�� qlh� iha\hebeh� gZf� m[_^blvky� \ \ukhdhc\Zeb^ghklb�jZajZ[hlZggh]h�l_klZ�GZ� gZr� \a]ey^�� wlhl� lbi� l_klh\� fh]� [u� j_Zevgh� ihfhqv� \ j_r_gbb� p_eh]h� jy^Zijh[e_f�� Hkh[_ggh� ijb]h^gu� hgb� ^ey� hp_gdb� wnn_dlb\ghklb� ijhn_kkbhgZevgh]hh[mq_gby�� kjZ\g_gby� jZaguo� f_lh^h\� b mq_[guo� ijh]jZff� iml_f� khihklZ\e_gby^hklb`_gbc� ]jmii�� h[mqZxsboky� jZagufb� kihkh[Zfb�� G_� f_g__� ihe_agu� hgb� ^ey\uy\e_gby� ijh[_eh\� \ agZgbyo� m gZqbgZxsbo� ijhn_kkbhgZeh\� b bo� k\h_\j_f_ggh]h^hmqb\Zgby� k ihfhsvx� bg^b\b^mZebabjh\Zgguo� f_lh^h\� b ijb_fh\�� H[t_dlb\ghklv�ijhklhlZ� ijbf_g_gby�� djZldhklv� ijhp_^mju� ^_eZxl� bo� ijb]h^gufb� ^ey� Zll_klZpbbjZ[hlgbdh\� gZ� jZajy^�� ^ey� hp_gdb� d\ZebnbdZpbb�� H^gZdh� jZ[hlZ� ih� kha^Zgbx� lZdbol_klh\�g_�ijhklZ��hgZ�lj_[m_l�ki_pbZevguo�agZgbc�b d\ZebnbdZpbb�Kha^Zgb_� ex[h]h� l_klZ�^hklb`_gbc�gZqbgZ_lky� 
k bamq_gby� lhc� h[eZklb� mq_[gh]hij_^f_lZ�beb�ijhn_kkbhgZevghc�^_yl_evghklb��^ey�dhlhjhc�f_lh^bdZ�ij_^gZagZqZ_lky�:gZebabjmxlky�ijh]jZffu�b f_lh^u�h[mq_gby��mq_[gu_�ihkh[by��ijh\h^ylky�[_k_^u�k\ukhdhd\Zebnbpbjh\Zggufb�ki_pbZebklZfb�b fZkl_jZfb�ijhba\h^kl\_ggh]h�h[mq_gby�< l_kl� gZ� i_j\hgZqZevghf� wlZi_� \dexqZ_lky� \ �²�� jZaZ� [hevr_� \hijhkh\�� q_f� wlhg_h[oh^bfh� ^ey� hdhgqZl_evgh]h� \ZjbZglZ��M`_� ihke_� i_j\hgZqZevghc� ijh\_jdb� qZklv\hijhkh\� hliZ^Z_l� ih� l_f� beb� bguf� ijbqbgZf�� GZijbf_j�� \ l_kl� ke_^m_l� \dexqZlvlhevdh�l_�aZ^Zgby��dhlhju_�\_jgh�\uiheg_gu�g_�[he__�q_f� ��²����bkiulm_fuo�b g_f_g__�q_f� ��²�����?s_� dZdh_�lh� dhebq_kl\h� \hijhkh\�fh`_l�[ulv�batylh�gZ� klZ^bbhij_^_e_gby� gZ^_`ghklb� b \Zeb^ghklb� f_lh^bdb�� < hdhgqZl_evguc� \ZjbZgl� l_klZ^he`gh�\oh^blv�g_�[he__���²���\hijhkh\�Hp_gb\Zy� l_klu� mq_[guo� b ijhn_kkbhgZevguo� ^hklb`_gbc� \ p_ehf�� ke_^m_lhlf_lblv�bo�ohjhrb_�\hafh`ghklb�\ hkms_kl\e_gbb�dhgljhey�aZ�ijhp_kkZfb�h[mq_gby�b
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H^gbf� ba� djmiguo� ^hklb`_gbc� ihke_^gbo� e_l� \ ^bnn_j_gpbZevghcikbohnbabheh]bb�[ue�hl\_l�gZ� \hijhk�� dZdh\h�ijhbkoh`^_gb_�� ]_g_abk�KGK��>Zggu_�ihemq_ggu_� dhee_dlb\hf� eZ[hjZlhjbb�� \ha]eZ\ey_fhc� B�<�� JZ\bq�S_j[h�Ikboheh]bq_kdbc� bgklblml��� k\b^_l_evkl\mxl� h lhf�� qlh� k\hckl\Z� g_j\ghc� kbkl_fufh`gh� jZkkfZljb\Zlv� dZd� ijbagZdb�� h[mkeh\e_ggu_� ]_ghlbihf�� : wlh� hagZqZ_l�� qlh^Zggu_�ijbagZdb� y\eyxlky� gZb[he__� mklhcqb\ufb�� ijZdlbq_kdb� g_� baf_gyxsbfbky� \l_q_gb_� `bagb� q_eh\_dZ�� Djhf_� lh]h�� fh`gh� ]h\hjblv� h gZke_^kl\_gghc� i_j_^Zq_hkh[_gghkl_c�< k\h_� \j_fy�B�I��IZ\eh\� kqblZe�� qlh� bf__lky� ljb� hkgh\guo� k\hckl\Z� g_j\gxckbkl_fu�� kbeZ�� ih^\b`ghklv� b mjZ\gh\_r_gghklv� g_j\guo� ijhp_kkh\�� Khq_lZgbydjZcgbo� ihexkh\� wlbo� k\hckl\� h[jZamxl� q_luj_� dhf[bgZpbb� g_j\ghc� ^_yl_evghklb�dhlhju_� hlh`^_kl\eyebkv� k q_lujvfy� ba\_klgufb� lbiZfb� l_fi_jZf_glZ�� kZg]\bgbd�ohe_jbd�� f_eZgohebd�� ne_]fZlbd�� ;�F�� L_ieh\�� ijhZgZebabjh\Z\� jZa\blb_� iZ\eh\kdbob^_c��ijbr_e�d \u\h^m��qlh�^ey�\u^_e_gby�q_luj_o�lbih\�g_l�^hklZlhqguo�hkgh\Zgbc�Ebrv� kbkl_fZlbq_kdh_� bamq_gb_� iha\hebl� mklZgh\blv�� kdhevdh� \ ^_ckl\bl_evghklbbf__lky�hkgh\guo�k\hckl\��g_j\ghc�kbkl_fu��ljb�beb�[hevr_��b \�dZdbo�khq_lZgbyo�hgb\klj_qZxlky��< ^Zevg_cr_f�ih�f_j_�jZa\blby�bkke_^h\Zgbc�KGK�[ueb�hldjulu�^jm]b_�g_� ba\_klgu_� \ rdhe_�IZ\eh\Z� lbiheh]bq_kdb_� k\hckl\Z� �eZ[bevghklv�� ^bgZfbqghklv�Zdlb\bjh\Zgghklv��GZ�k_]h^gyrgbc�^_gv�ba\_klgu�ke_^mxsb_�hkgh\gu_�k\hckl\Z�g_j\ghc�kbkl_fu�KbeZ g_j\ghc� kbkl_fu� �ijhlb\hiheh`guc� ihexk� ²� keZ[hklv� g_j\ghc� kbkl_fu�\ujZ`Z_lky� \ kl_i_gb� \ughkeb\hklb�� jZ[hlhkihkh[ghklb� g_j\ghc� kbkl_fu�� __mklhcqb\hklb�d jZagh]h�jh^Z�ihf_oZf�Ih^\b`ghklv g_j\ghc� kbkl_fu� �ijhlb\hiheh`guc� ihexk� ²� bg_jlghklv�oZjZdl_jbam_lky�kdhjhklvx�kf_gu�g_j\guo�ijhp_kkh\��Z lZd`_�kdhjhklvx�bo�^\b`_gby�EZ[bevghklv g_j\ghc� kbkl_fu� �ijhlb\hiheh`guc� ihexk� ²� fZeZy� eZ[bevghklv�beb�� dZd� b \h� \lhjhf� kemqZ_�� bg_jlghklv�� \ujZ`Z_lky� \ kdhjhklb� \hagbdgh\_gby� bbkq_agh\_gby�g_j\guo�ijhp_kkh\�>bgZfbqghklv �ijhlb\hiheh`guc� ihexk� ²� fZeZy� ^bgZfbqghklv�� kdZau\Z_lky� \[ukljhl_�h[jZah\Zgby�\j_f_gguo�g_j\guo�k\ya_c�:dlb\bjh\Zgghklv ² wlh� mjZ\gh\_r_gghklv� ijhp_kkh\� \ha[m`^_gby� blhjfh`_gby��]h\hjbl�h[�h[s_f�lhgmk_�g_j\ghc�kbkl_fu�\ukhdZy�Zdlb\bjh\Zgghklv�²�ij_h[eZ^Zgb_�\ha[m`^_gby��gbadZy�²�ij_h[eZ^Zgb_lhjfh`_gby�Kms_kl\_ggh_�agZq_gb_�^ey�^bZ]ghklbdb�hkgh\guo�KGK�bf_xl�^\Z�fhf_glZ����DZ`^h_� k\hckl\h�g_j\ghc� kbkl_fu�dZd� ]_ghlbibq_kdbc�ijbagZd�bf__l�g_� h^ghijhy\e_gb_�� Z rbjhdbc� ki_dlj� bo�� ;eZ]h^Zjy� wlhfm� rbjhdhfm� ki_dljm� fh]ml� [ulv^hklb]gmlu� \ dZ`^hf� hl^_evghf� kemqZ_� gZbemqrb_� j_amevlZlu� \h� \aZbfhhlghr_gbbbg^b\b^Z�kh�kj_^hc����Ih�hlghr_gbx�d KGK�g_ijbf_gbf�³hp_ghqguc�ih^oh^´��G_evay�^_eblv�k\hckl\ZgZ�ohjhrb_�b iehob_��ihe_agu_�b \j_^gu_��K\hckl\Z�g_j\ghc� kbkl_fu�oZjZdl_jbamxljZagu_�kihkh[u�\aZbfh^_ckl\by�hj]ZgbafZ�kh�kj_^hc��Z g_�jZagu_�kl_i_gb�kh\_jr_gkl\Zg_j\ghc�kbkl_fu��;�F��L_ieh\��������



<ke_^kl\b_� lh]h� qlh� KGK� bf_xl� ]_ghlbibq_kdmx� ijbjh^m� b \� wlhf� kfuke_ihgbfZxlky�dZd�ijZdlbq_kdb�g_baf_ggu_��klZ[bevgu_�oZjZdl_jbklbdb�q_eh\_dZ��g_evayg_� kqblZlvky� k gbfb�� g_� h[jZsZlv� gZ� gbo� \gbfZgby�� b[h� bo� \ebygb_� hsmlbfh� \^_yl_evghklb��\ ih\_^_gbb��\h�\aZbfhhlghr_gbyo�k hdjm`Zxsbfb�Ke_^m_l� dhjhldh� hklZgh\blvky� gZ� g_dhlhjuo� gZb[he__� \Z`guo� klhjhgZoq_eh\_q_kdhc� `bag_^_yl_evghklb�� ]^_� mq_l� ijbjh^guo� hkh[_gghkl_c� bf__lhij_^_e_ggh_�agZq_gb_�Wlh� ij_`^_� \k_]h� mq_[gZy� ^_yl_evghklv�� >ey� mqbl_ey� jZaebqby� mq_gbdh\� ih� bonhjfZevgh�^bgZfbq_kdbf� hkh[_gghklyf�^he`gu�ij_^klZ\eylv�bgl_j_k��ihkdhevdm� hgb]h\hjyl� h lZdbo� bg^b\b^mZevguo� hkh[_gghklyo�� dZd� jZ[hlhkihkh[ghklv�� e_]dhklvi_j_dexq_gby�� l_fi�� [ukljhlZ� mk\h_gby� gh\h]h� fZl_jbZeZ�� KqblZykv� kbg^b\b^mZevgufb� ikbohnbabheh]bq_kdbfb� hkh[_gghklyfb� mqZsboky�� mqbl_ev� e_]q_gZc^_l�gZ^e_`Zsbc�ih^oh^�d dZ`^hfm�ba�gbo��ih^kdZ`_l��dZd�bf�emqr_�hj]Zgbah\Zlvk\hx�jZ[hlm�\ deZkk_�b ^hfZ��F�D��:dbfh\Z��<�L��Dhaeh\Z��������KZf� mqZsbcky� lZd`_� ^he`_g� bf_lv� ijZ\bevgh_� b ihegh_� ij_^klZ\e_gb_� h k\hboijbjh^guo� hkh[_gghklyo�� Hq_gv� qZklh� m rdhevgbdh\�� g_� mf_xsbo� bo� bkihevah\Zlv\_jgh��l�_��ihgylv�k\hb�^hklhbgkl\Z�b dhfi_gkbjh\Zlv�g_^hklZldb��\hagbdZxl�^_n_dluihagZ\Zl_evghc�^_yl_evghklb��qlh�ijyfh�kdZau\Z_lky�gZ�mki_\Z_fhklb�< kbkl_f_� ijhn_kkbhgZevghc� hjb_glZpbb� b ijhn_kkbhgZevghc� dhgkmevlZpbb�� \mijZ\e_gbb�nhjfbjh\Zgb_f�ijhnijb]h^ghklb��\ ijhn_kkbhgZevghf�hl[hj_�lZd`_�hq_gv\Z`gh� agZgb_� bg^b\b^mZevguo� ijbjh^guo� hkh[_gghkl_c� ex^_c�� LZd�� _keb� ba� ZgZebaZkh^_j`Zgby�b oZjZdl_jZ�ljm^Z�\ul_dZ_l��qlh�g_dhlhju_�KGK�y\eyxlky�ij_^ihkuedZfbnhjfbjh\Zgby� ijhn_kkbhgZevgh� agZqbfuo� dZq_kl\�� lh� \Z`gh� h[jZlblv� \gbfZgb_q_eh\_dZ�gZ�gZebqb_�\ \u[jZgghc�bf�ijhn_kkbb�lZdbo�ki_pbnbq_kdbo�lj_[h\Zgbc�< lhfkemqZ_�� dh]^Z� wlb� lj_[h\Zgby� oZjZdl_jbamxl� ijhn_kkbx� \ p_ehf� b `_kldhj_]eZf_glbjmxlky�� q_eh\_dZ� ke_^m_l� ijhbgnhjfbjh\Zlv�� k dZdbfb� ljm^ghklyfb� hgfh`_l�klhedgmlvky�b _klv�eb�m g_]h�\hafh`ghklv�k mq_lhf�_]h�ijbjh^guo�kihkh[ghkl_cwlb� ljm^ghklb� ij_h^he_lv�� ?keb� `_� lZdb_� lj_[h\Zgby� \ \u[jZgghc� ijhn_kkbboZjZdl_jgu�lhevdh�^ey�g_dhlhjuo�³jZ[hqbo�ihklh\´��lh�ke_^m_l�j_dhf_g^h\Zlv�q_eh\_dmhjb_glbjh\Zlvky�gZ�^jm]b_�³jZ[hqb_�ihklu´��]^_�j_]eZf_glZpby�ljm^h\h]h�ih\_^_gby�g_`_kldZy�DZd� kqblZ_l� D�F�� =mj_\bq�� mki_o� \ ijhn_kkbhgZevghc� ^_yl_evghklb� bm^h\e_l\hj_gghklv� ljm^hf� qZklh� hij_^_eyxlky� l_f�� gZkdhevdh� m^Z_lky� kh[exklbijZ\beh� ³_kl_kl\_ggh]h� khhl\_lkl\by´�� l�_�� gZkdhevdh� djm]� ijhn_kkbhgZevguo� aZ^Zq�klhysbo� i_j_^� q_eh\_dhf�� [ebahd� _]h� ikbohnbabheh]bq_kdbf� hkh[_gghklyf� b boijb\uqguf�ijhy\e_gbyf��Ba\_klgh�� qlh� ^ey� hlghkbl_evgh�bg_jlghc�g_j\ghc� kbkl_fuljm^gu� aZ^Zqb�� lj_[mxsb_� [ukljh]h� j_Z]bjh\Zgby� gZ� \k_� gh\h_� \ hdjm`Zxs_ch[klZgh\d_�� b aZ^Zqb�� lj_[mxsb_� [ukljh]h� i_j_oh^Z� hl� h^gh]h� \b^Z� ^_yl_evghklb� d^jm]hfm�� IjZ\beh� ³_kl_kl\_ggh]h� khhl\_lkl\by´� [m^_l� gZjmr_gh�� _keb� q_eh\_d� kbg_jlghc� g_j\ghc� kbkl_fhc� [m^_l� h\eZ^_\Zlv� ijhn_kkb_c�� ]^_� ^h\hevgh� qZklh\hagbdZxl�kblmZpbb��lj_[mxsb_�[ukljh]h�j_Z]bjh\Zgby�beb�i_j_dexq_gbyLhqgh� lZdh_�`_� ijZ\beh� gZjmrZ_lky� b \� lhf� kemqZ_�� _keb� q_eh\_dm� k ih^\b`ghcg_j\ghc� kbkl_fhc� ij_^eZ]Zxlky� lZdb_� ijhn_kkbhgZevgu_� kblmZpbb�� \ dhlhjuolj_[m_lky� g_lhjhieb\hklv�� rZ[ehgghklv�� kl_j_hlbighklv� ^_ckl\bc� Ih^\b`guo� lZdZyjZ[hlZ� [m^_l� m]g_lZlv�� hgb� [m^ml� i_j_`b\Zlv� __ dZd� lhkdeb\mx� b g_bgl_j_kgmx



Dhg_qgh��\ h[hbo�kemqZyo�\ j_amevlZl_�gZkbeby�gZ^�kh[hc��gZijy`_gghc�ijhba\hevghcj_]meypbb� ^_yl_evghklb� fh`gh�� _keb� g_� gZ� ^ebl_evguc�� lh� gZ� dhjhldbc� kjhd�aZfZkdbjh\Zlv� g_khhl\_lkl\b_�� Gh� q_eh\_d� \ lZdhc� kblmZpbb� g_� bkiulu\Z_lm^h\e_l\hj_gby� hl� k\h_]h� ljm^Z�� b�� djhf_� lh]h�� dh]^Z� ijZ\beh� ³_kl_kl\_ggh]hkhhl\_lkl\by´�]jm[h�gZjmrZ_lky��lh�m\_ebqb\Z_lky�\_jhylghklv�\hagbdgh\_gby�hrb[hd�\jZ[hl_��l_jy_lky�__ wnn_dlb\ghklv�BlZd�� fh`gh� k^_eZlv� ke_^mxsbc� h[sbc� \u\h^�� dZ`^uc� jZa�� dh]^Z� gZ� ijZdlbd_ijboh^blky� klZedb\Zlvky� k lZdbfb� mkeh\byfb� b lj_[h\Zgbyfb�� ijb� dhlhjuo� bf_gghijbjh^gu_� nhjfZevgh�^bgZfbq_kdb_� hkh[_gghklb� q_eh\_dZ� �l_fi�� \ughkeb\hklv�jZ[hlhkihkh[ghklv�� ihf_ohmklhcqb\hklv�� qm\kl\bl_evghklv� b l�^ �� y\eyxlky� \Z`gufnZdlhjhf� ijb� ^hklb`_gbb� ijhn_kkbhgZevghc� mki_rghklb�� ijh^\b`_gbb� gZ� [he__\ukhdmx� klmi_gv� mk\h_gby� agZgbc�� gZ\udh\�� mf_gbc�� g_h[oh^bfh� jZkiheZ]Zlv� wlhcbgnhjfZpb_c��bkihevamy�^ey�__ ihemq_gby�ki_pbZevgu_�^bZ]ghklbq_kdb_�f_lh^bdb�
����F?LH>BDB�>B:=GHKLBDB�BG>B<B>M:EVGUOIKBOHNBABHEH=BQ?KDBO�HKH;?GGHKL?C�Q?EH<?D:D gZklhys_fm�\j_f_gb�^bnn_j_gpbZevgZy�ikbohnbabheh]by�jZkiheZ]Z_l�[hevrbfZjk_gZehf� f_lh^bq_kdbo� kj_^kl\� ^bZ]ghklbdb� KGK�� ijhr_^rbo� \k_� g_h[oh^bfu_klZ^bb� ijh\_jdb�� Wlh� f_lh^bdb� eZ[hjZlhjgh]h� oZjZdl_jZ�� lj_[mxsb_� ki_pbZevghcZiiZjZlmju� b hkh[h]h� ihf_s_gby�� Z lZd`_� [eZgdh\u_� f_lh^bdb�� KgZqZeZ� djZldhhklZgh\bfky�gZ�bklhjbb�kha^Zgby�f_lh^bd�\ rdhe_�L_ieh\Z²G_[uebpugZ�GZ� gZqZevghf� wlZi_� bamq_gby� k\hckl\� g_j\ghc� kbkl_fu� m q_eh\_dZ� bkoh^guf� \ihbkdZo� b kha^Zgbb� f_lh^bd� [ueh� jZkdjulb_� k fZdkbfZevghc� ^hklh\_jghklvxnbabheh]bq_kdh]h� kh^_j`Zgby� dZ`^h]h� ba� hkgh\guo� k\hckl\� g_j\ghc� kbkl_fu�ijbgyluo�\ rdhe_�B�I��IZ\eh\Z��;�F��L_ieh\uf�[ueb�knhjfmebjh\Zgu�q_ldb_�b ykgu_lj_[h\Zgby� d f_lh^bq_kdbf� ijb_fZf�� GZb[he__� lhqgh_� agZgb_� h kh^_j`Zgbb� KGKfh`gh�ihemqblv��bkihevamy�f_lh^bdb� ³g_ijhba\hevguo´�j_Zdpbc��b hkh[_ggh� lZdb_�� \dhlhjuo�g_ijhba\hevguf�y\ey_lky�g_�lhevdh�j_]bkljbjm_fuc�bg^bdZlhj��gh�b j_Zdpby�k ihfhsvx�dhlhjhc�hg�ihemqZ_lky��Wlb�ihdZaZl_eb�qZs_�\k_]h�gZb[he__�ykgu�ih�k\h_fmnbabheh]bq_kdhfm�kh^_j`Zgbx�b gZb[he__�h^ghagZqgh�hij_^_eyxl�bamqZ_fu_�k\hckl\Z�b�� ke_^h\Zl_evgh�� \ dhgl_dkl_� ihklZ\e_gghc� aZ^Zqb� wlb� f_lh^bq_kdb_� kj_^kl\Z^_ckl\bl_evgh�fh]ml�jZkkfZljb\Zlvky�dZd�hkgh\gu_�I_j\hgZqZevgh�\_^msZy�jhev�\ bamq_gbb�KGK�m q_eh\_dZ�ijbgZ^e_`ZeZ� mkeh\gh�j_ne_dlhjguf�f_lh^bdZf��;ueh�mklZgh\e_gh��qlh�ihgylby��\ujZ[hlZggu_�\ rdhe_�B�I�IZ\eh\Z� gZ� [Za_� mkeh\gh�j_ne_dlhjguo� f_lh^bd�� ijbf_gbfu� b ^ey� hibkZgbybg^b\b^mZevguo� hkh[_gghkl_c� \ukr_c� g_j\ghc� ^_yl_evghklb� q_eh\_dZ�� GZ� hkgh\_g_dhlhjhc� nbabheh]bq_kdhc� nmgdpbb� �\_]_lZlb\ghc�� k_gkhjghc�� ^\b]Zl_evghc�[bhwe_dljbq_kdhc�� m q_eh\_dZ� \ujZ[Zlu\Zebkv� gh\u_� mkeh\gu_� j_ne_dku�� bbg^b\b^mZevgu_� hkh[_gghklb� ^bgZfbdb� mkeh\gh�j_ne_dlhjghc� ^_yl_evghklbjZkkfZljb\Zebkv�dZd�ihdZaZl_eb�hij_^_e_gguo�KGK�Ih^jh[gh_� hibkZgb_� f_lh^bd� lh]h� i_jbh^Z� ^Zgh� \ jZ[hlZo� ;�F�� L_ieh\Z� �������<�>��G_[uebpugZ� �������b bo� khljm^gbdh\� �kf���Lbiheh]bq_kdb_�hkh[_gghklb�\ukr_cg_j\ghc� ^_yl_evghklb� q_eh\_dZ�� ������ ������ ������ ����� b ^j����LZdb_�f_lh^bdb� ihqlb\k_]^Z�lj_[mxl�^ebl_evghc�jZ[hlu�k bkiulm_fuf�b ^hklZlhqgh�keh`gh]h�h[hjm^h\Zgby�gh�kZfuc�]eZ\guc�bo�g_^hklZlhd�aZdexqZ_lky�\ lhf��qlh�bgh]^Z�g_�m^Z_lky�\ujZ[hlZlv



mkeh\gu_� j_ne_dku� m g_dhlhjuo� bkiulm_fuo�� Djhf_� lh]h�� ih� f_j_� jZa\blbybkke_^h\Zgbc�KGK�q_eh\_dZ�\ rdhe_�;�F��L_ieh\Z²<�>��G_[uebpugZ�[ueb� hldjulugh\u_� k\hckl\Z� �eZ[bevghklv�� Zdlb\bjh\Zgghklv��� dhlhju_� \hh[s_� g_� bf_eb� mkeh\gh�j_ne_dlhjguo� ihdZaZl_e_c�� Ihwlhfm� \ ihke_^gb_� ]h^u� \ ^bnn_j_gpbZevghcikbohnbabheh]bb�gZf_lbebkv�l_g^_gpbb�d [he__�rbjhdhfm�bkihevah\Zgbx�[_amkeh\gh�j_ne_dlhjguo�f_lh^bd� �W:�=hem[_\Z�� �������DZd�ihdZaZeb�bkke_^h\Zgby��ijh\h^bfu_ih^� jmdh\h^kl\hf� B�<�� JZ\bq�S_j[h�� qZs_� ]_ghlbibq_kdmx� h[mkeh\e_gghklvh[gZjm`b\Zxl�bf_ggh�[_amkeh\gh�j_ne_dlhjgu_�oZjZdl_jbklbdb�g_j\ghc�kbkl_fu�;hevrbgkl\h� ^bZ]ghklbq_kdbo� f_lh^bd� ij_^klZ\e_gh� \ we_dljhwgp_�nZeh]jZnbq_kdhf� \ZjbZgl_�� >ey� wlh]h� bkihevam_lky� lZdhc� ijb[hj�� dZdwe_dljhwgp_nZeh]jZn�� b lj_[m_lky� ki_pbZevgh� h[hjm^h\Zggh_� ihf_s_gb_�K ihfhsvxwe_dljhwgp_nZeh]jZnZ� aZibku\Zxlky� [bhlhdb� fha]Z�� b ih� jbkmgdmwe_dljhwgp_nZeh]jZffu�hij_^_ey_lky� kl_i_gv� \ujZ`_gghklb� lh]h�beb�bgh]h� k\hckl\Zg_j\ghc�kbkl_fu�m q_eh\_dZHibr_f� ^ey� ijbf_jZ� we_dljhwgp_nZeh]jZnbq_kdmx� f_lh^bdm� ^bZ]ghklbdbeZ[bevghklb�g_j\ghc� kbkl_fu��< dZq_kl\_�ihdZaZl_ey�[_j_lky�^ebl_evghklv�^_ij_kkbbZevnZ�jblfZ� ihke_� ij_djZs_gby� ^_ckl\by� k\_lh\h]h� jZa^jZ`bl_ey�� Bkiulm_fucgZoh^blky� \ aZl_fg_gghc� wdjZgbjh\Zgghc� dZf_j_�� Hg� kb^bl� \ dj_ke_� k hldjulufb]eZaZfb�� >ey� aZibkb� we_dljhwgp_nZeh]jZffu� bkihevam_lky� ���dZgZevgucwe_dljhwgp_nZeh]jZn� We_dljh^u� gZdeZ^u\Zxlky� gZ� l_f_ggh�aZluehqgmx� h[eZklv]heh\u�� KgZqZeZ� aZibku\Z_lky� nhgh\Zy� we_dljhwgp_nZeh]jZffZ�� AZl_f� \dexqZ_lkyk\_lh\hc� jZa^jZ`bl_ev� yjdhklvx� ��� exdk� �m ]eZa� bkiulm_fh]h�� >ebl_evghklvjZa^jZ`bl_ey� ²� ��� k�� Bklhqgbdhf� k\_lh\uo� jZa^jZ`bl_e_c� y\ey_lkynhlhnhghklbfmeylhj�� < hl\_l� gZ� jZa^jZ`bl_ev� \hagbdZ_l� ^_ij_kkby� ZevnZ�jblfZ�IhdZaZl_e_f� eZ[bevghklb� kem`bl� kj_^gyy� \_ebqbgZ� ^ebl_evghklb� ^_ij_kkbb� ZevnZ�jblfZ� �\ kf�� ijb� ihke_^h\Zl_evghf� ijbf_g_gbb� ��� k\_lh\uo� jZa^jZ`bl_e_c�<hkklZgh\e_gb_f� ZevnZ�jblfZ� kqblZ_lky� ihy\e_gb_� ih^jy^� q_luj_o� ZevnZ�dhe_[Zgbc;hevr_fm�mjh\gx�eZ[bevghklb�g_j\ghc�kbkl_fu�khhl\_lkl\mxl�gZbf_gvrb_�qbkeh\u_agZq_gby��ihemq_ggu_�ih� wlhc�f_lh^bd_��Lh�_klv��q_f�eZ[bevg__�g_j\gZy�kbkl_fZ�� l_f[uklj__� ijhbkoh^bl� \hkklZgh\e_gb_� ZevnZ�jblfZ� ihke_� ij_djZs_gby� ^_ckl\byjZa^jZ`bl_ey�K ^jm]hc�klhjhgu��q_f�bg_jlg__�g_j\gZy�kbkl_fZ��l_f�[hevr_�gZ^h�\j_f_gb��qlh[u\hkklZgh\beky�ZevnZ�jblf�ihke_�hldexq_gby�k\_lh\h]h�jZa^jZ`bl_ey�Djhf_� we_dljhwgp_nZeh]jZnbq_kdbo�f_lh^bd�^ey�^bZ]ghklbdb�KGK�bkihevamxlky^\b]Zl_evgu_�f_lh^bdb��Wlh�jZaebqgu_�\ZjbZglu�baf_j_gby�\j_f_gb�j_Zdpbb�q_eh\_dZgZ�\g_rgbc�jZa^jZ`bl_ev��k\_l��a\md��LZd�� ^ey� ^bZ]ghklbdb� kbeu� g_j\ghc� kbkl_fu� bkihevam_lky� ij_^eh`_ggZy� <�>�G_[uebpuguf� f_lh^bdZ� baf_j_gby� \j_f_gb� j_Zdpbb� gZ� jZa^jZ`bl_ev� jZaghc]jhfdhklb�� <j_fy� j_Zdpbb� baf_jy_lky� k ihfhsvx� ki_pbZevgh]h� ijb[hjZ� ²g_cjhojhghf_ljZQ_j_a� gZmrgbdb� bkiulm_fhfm� ij_^ty\eyxlky� a\mdh\u_� jZa^jZ`bl_eb� q_luj_obgl_gkb\ghkl_c�²�����������������^_pb[_eh\��DZd�lhevdh�bkiulm_fuc�mkeurbl�a\md��hg^he`_g�dZd�fh`gh�[uklj__�gZ`Zlv�gZ�ki_pbZevgmx�dghidm��Bgl_j\Zeu�f_`^m�ih^Zq_cjZa^jZ`bl_e_c� khklZ\eyxl� ��²��� k�� JZa^jZ`bl_eb� dZ`^hc� bgl_gkb\ghklbij_^ty\eyxlky�ih� ���jZa� \ kemqZcghf��gh� h^bgZdh\uf�^ey� \k_o�bkiulm_fuo�ihjy^d_�



A\mdh\hfm�jZa^jZ`bl_ex�ij_^r_kl\m_l�k hlklZ\Zgb_f�\ ��k ij_^mij_^bl_evguc�kb]gZe²� \kiurdZ� eZfihqdb�IhdZaZl_e_f� kbeu� g_j\ghc� kbkl_fu� ih� wlhc� f_lh^bd_� kem`bldhwnnbpb_gl� V� \uqbkey_fuc� ba� mjZ\g_gby� j_]j_kkbb� m  � Z �� Vo� ]^_� m ²� kj_^gyy\_ebqbgZ� \j_f_gb� j_Zdpbb� gZ� jZa^jZ`bl_ev� dZ`^hc� bgl_gkb\ghklb�� o ² ihjy^dh\u_ghf_jZ� bgl_gkb\ghkl_c�� ;hevrbf� \_ebqbgZf� dhwnnbpb_glZ� V khhl\_lkl\m_l� [hevrZykbeZ�g_j\ghc�kbkl_fu�:iiZjZlmjgu_� f_lh^bdb� y\eyxlky� gZ^_`gufb� b lhqgufb� kihkh[Zfb� baf_j_gby�Hgb�gZb[he__�ykgu�ih�k\h_fm�kh^_j`Zgbx��h^ghagZqgu��b [hevrZy�qZklv�lZdbo�f_lh^bdkqblZ_lky� hkgh\guf� j_n_j_glguf� ijb_fhf� hij_^_e_gby� KGK� < ^bnn_j_gpbZevghcikbohnbabheh]bb� \ujZ[hlZgh� lZdh_� ijZ\beh�� qlh[u� \k_� gh\u_�f_lh^bdb� ^bZ]ghklbdbdZdh]h�eb[h� ba� k\hckl\� g_j\ghc� kbkl_fu� khihklZ\eyebkv� k hkgh\gufb� j_n_j_glgufbijh[Zfb�hij_^_e_gby�wlh]h�k\hckl\Z�?keb��bkihevamy�lZdhc�fZl_fZlbq_kdbc�ijb_f��dZdnZdlhjguc� ZgZeba�� m^Z_lky� mklZgh\blv�� qlh� gh\u_� bg^bdZlhju� h[jZamxl� h^gm� ]jmiim�h^bg� nZdlhj�� k j_n_j_glgufb� f_lh^bdZfb�� lh� wlh� iha\hey_l� ljZdlh\Zlv� j_amevlZlugh\uo�f_lh^bd�\ l_jfbgZo�l_hjbb�hkgh\guo�k\hckl\�g_j\ghc�kbkl_fu��l�_ kqblZlv��qlhgh\u_�f_lh^bdb�baf_jyxl�lh�`_�k\hckl\h�g_j\ghc�kbkl_fu��qlh�b j_n_j_glgu_�ijh[uIh^h[gZy� klZlbklbq_kdZy� h[jZ[hldZ� ^Z_l� \hafh`ghklv� hij_^_eblv� l_hj_lbq_kdmx\Zeb^ghklv�\gh\v�jZajZ[hlZgguo�f_lh^bd��� ��� ;E:GDH<U?� F?LH>BDB� >B:=GHKLBDB� E:;BEVGHKLB� B KBEUG?J<GHC�KBKL?FU�< FUKEBL?EVGH�J?Q?<HC�>?YL?EVGHKLBIjbf_g_gb_� ZiiZjZlmjguo� f_lh^bd� gZ� ijhba\h^kl\_� beb� \ rdhe_� \uau\Z_l[hevrb_�keh`ghklb��Z bgh]^Z�bo�bkihevah\Zgb_�\hh[s_�g_�ij_^klZ\ey_lky�\hafh`guf�Ihwlhfm� \hagbdeZ� g_h[oh^bfhklv� kha^Zlv� lZdb_� ^bZ]ghklbq_kdb_� kj_^kl\Z�� dhlhju_�m^h\e_l\hjyy� kljh]bf� gZmqguf� djbl_jbyf�� fh]eb� [u� [ulv� bkihevah\Zgu� \g_eZ[hjZlhjguo� mkeh\byo� b [ueb� ijb]h^gu� ^ey� fZkkh\h]h� h[ke_^h\Zgby� Ih^jmdh\h^kl\hf� D F�� =mj_\bqZ�� khjZlgbdZ� b ihke_^h\Zl_ey� ; F� L_i�eh\Z�� [uebjZajZ[hlZgu� [eZgdh\u_� f_lh^bdb�� ^bZ]ghklbjmxsb_� ijhy\e_gby� hkgh\guo� k\hckl\g_j\ghc� kbkl_fu� \ fukebl_evgh�j_q_\hc� ^_yl_evghklb� �<�:�� >Zgbeh\�� ������ <�L�Dhaeh\Z�� �������Gh� lZdZy�jZ[hlZ�fh]eZ�[ulv�gZqZlZ�ebrv�ihke_� lh]h��dZd�\ j_amevlZl_^_yl_evghklb� ;�F�� L_ieh\Z�� <�>�� G_[uebpugZ� b bo� khljm^gbdh\� [ueb� \uykg_gu\hijhku��dZkZxsb_ky�nbabheh]bq_kdh]h� kh^_j`Zgby�dZ`^h]h� k\hckl\Z��b jZajZ[hlZguf_lh^bdb�� h^ghagZqgu_� ih� k\h_c� kmlb�� h[eZ^Zxsb_� \ukhdhc� gZ^_`ghklvx�klZ[bevghklvx�b \Zeb^ghklvx��KhihklZ\b\�gh\u_�f_lh^bdb�k l_fb��dhlhju_�\ rdhe_�;F L_i�eh\Z²< >�� G_[uebpugZ� gZa\Zgu� hkgh\gufb�� j_n_j_glgufb� f_lh^bdZfbhij_^_e_gby� hkgh\guo� k\hckl\� g_j\ghc� kbkl_fu�� m^Zehkv� hlh[jZlv� gZb[he__� m^Zqgu_^bZ]ghklbq_kdb_�ijh[u�ijhy\e_gby�KGK�gZ�mjh\g_�fukebl_evgh�j_q_\hc�^_yl_evghklbHklZgh\bfky�gZ�jZkkfhlj_gbb�wlbo�f_lh^bd�[he__�ih^jh[gh�I_j_oh^� d ^bZ]ghklbd_� ijhy\e_gbc� KGK� \ fukebl_evgh�j_q_\hc� ^_yl_evghklblj_[m_l�lZdbo�f_lh^bq_kdbo�ijb_fh\��dhlhju_�[ueb�[u�Z^_d\Zlgu�ihklZ\e_gghc�aZ^Zq_�Z bf_ggh��klbfmebjh\Zeb��ZdlmZebabjh\Zeb�fukebl_evgh�j_q_\u_�ijhp_kku��Wlhc�p_ebkhhl\_lkl\mxl�f_lh^bdb��\ dhlhjuo�bkiulm_fuc�hi_jbjm_l�\_j[Zevguf�fZl_jbZehf�G_dhlhju_� ^bZ]ghklbq_kdb_� ijb_fu�� jZajZ[hlZggu_� l_klheh]Zfb�� ihke_khhl\_lkl\mxsbo� fh^bnbdZpbc� hdZaZehkv� \hafh`guf� ijbf_gblv� dZd� ijh[u^bZ]ghklbdb�ijhy\e_gbc�k\hckl\�g_j\ghc�kbkl_fu�\ fukebl_evgh�j_q_\hc�^_yl_evghklb>ey� lh]h� qlh[u� ba� h[s_]h� j_amevlZlZ� ih� l_klm� fh`gh� [ueh� \uy\blv� lZdb_



hkh[_gghklb� fukebl_evgh�j_q_\hc� ^_yl_evghklb�� dhlhju_� h[mkeh\e_gu� KGK�g_h[oh^bfh�mjZ\gylv�^ey�bkiulm_fuo�kh^_j`Zl_evgmx�klhjhgm�f_lh^bdb��Wlh]h�fh`gh^h[blvky�� _keb�� \h�i_j\uo�� bkihevah\Zlv� fZl_jbZe�� dhlhjuc� y\ey_lky� ^hklZlhqghijhkluf�� we_f_glZjguf��^hklmiguf�^ey�ihgbfZgby�\k_fb��dlh�\eZ^__l� agZgbyfb�ohly[u� \ h[t_f_� g_iheghc� kj_^g_c� rdheu�� <h�\lhjuo�� _keb� [he__� kljh]h� ih^oh^blv� dkhklZ\m� \u[hjdb�� d lhfm�� qlh[u� hgZ� [ueZ� hlghkbl_evgh� h^ghjh^gZ� ih� mjh\gxh[jZah\Zgby� bkiulm_fuo� b ih� bo� ijhn_kkbhgZevghc� ^_yl_evghklb� �]mfZgblZjghc�l_ogbq_kdhc� b l� i �� Ihq_fm� \Z`gh� mqblu\Zlv� khklZ\� \u[hjdb� ijb� ^bZ]ghklbd_ijhy\e_gbc� KGK� \ fukebl_evgh�j_q_\hc� ^_yl_evghklb"� Ohly� \_j[Zevgu_� f_lh^bdbaZljZ]b\Zxl�kZfuc�fbgbfZevguc�mjh\_gv�agZgbc��dhlhjuf�^he`gu�h[eZ^Zlv�\k_�ebpZihke_� �²�� e_l� h[mq_gby�� b \� wlhf� kfuke_� hgb� bf_xl� jZ\gu_� \hafh`ghklb� ^eymki_rgh]h�\uiheg_gby�aZ^Zgbc��g_�ke_^m_l�aZ[u\Zlv��qlh�gZ\ud�\uihegylv�^Z`_�kZfu_ijhklu_�fukebl_evgu_�hi_jZpbb�g_�fh`_l�[ulv�m \k_o�h^bgZdh\�LZd��jZaebqby�fh]mlijhy\eylvky�f_`^m�l_fb��dlh�ih�jh^m�k\h_c�^_yl_evghklb�bf__l�[hevrmx�lj_gbjh\dm�\fukebl_evgh�j_q_\uo� hi_jZpbyo�� b l_fb�� qvy� ljm^h\Zy� ^_yl_evghklv� g_� ij_^iheZ]Z_l^ebl_evgh]h� b j_]meyjgh]h� hi_jbjh\Zgby� keh\_kguf� fZl_jbZehf� Ihwlhfm� gm`ghklj_fblvky� d lhfm�� qlh[u� \u[hjdZ� \dexqZeZ� \ k_[y� bkiulm_fuo�� [ebadbo� ih� kn_j_^_yl_evghklb� b mjh\gx� h[jZah\Zgby� Fh`gh� ij_^iheh`blv�� qlh� ex^b�� bf_xsb_lj_gbjh\dm� \ \uiheg_gbb� fukebl_evgh�j_q_\uo� hi_jZpbc�� [m^ml� [he__� mki_rghkijZ\eylvky� k \_j[Zevgufb� f_lh^bdZfb� ih� kjZ\g_gbx� k l_fb�� m dhlhjuo� ih^h[gZyijZdlbdZ� hlkmlkl\m_l��Ijb�ijZ\bevgh�ih^h[jZgguo� \u[hjdZo� \ dZ`^hc�ba�gbo�fh`gh\u^_eblv� ]jmiiu� bkiulm_fuo�� j_adh� jZaebqZxsboky� ih� KGK� �gZijbf_j�� kbevgu_²keZ[u_��� ohly� nhjfZevguc� dhebq_kl\_gguc� djbl_jbc�� k ihfhsvx� dhlhjh]h� fh`ghkm^blv�h kl_i_gb�\ujZ`_gghklb�^bZ]ghklbjm_fh]h�k\hckl\Z��\hafh`gh��[m^_l�\ dZ`^hc\u[hjd_�k\hcIjb� kh[ex^_gbb� lZdbo� lj_[h\Zgbc� fh`gh� jZkkqblu\Zlv�� qlh� dhebq_kl\_ggu_ihdZaZl_eb� \uiheg_gby� aZ^Zgbc� hljZayl� ijbjh^gu_�� g_cjhnbabheh]bq_kdb_hkh[_gghklb� bkiulm_fuo� Ihkljh_ggu_� lZdbf� h[jZahf� f_lh^bdb� m`_� g_evayhlh`^_kl\eylv� k ljZ^bpbhggufb� l_klZfb� Hgb� y\eyxlky� kihkh[Zfb� h[gZjm`_gbybg^b\b^mZevguo�jZaebqbc�ih�nhjfZevgh�^bgZfbq_kdbf�oZjZdl_jbklbdZf�fukebl_evgh�j_q_\hc�^_yl_evghklb��h[mkeh\e_gguo�KGK;ueb� jZajZ[hlZgu� [eZgdh\u_� f_lh^bdb�� ^bZ]ghklbjmxsb_� ijhy\e_gby� \fukebl_evgh�j_q_\hc�^_yl_evghklb�lZdbo�hkgh\guo�KGK��dZd�eZ[bevghklv��< L�Dhaeh\Z�������b kbeZ��< :��>Zgbeh\�������F?LH>BDB� >B:=GHKLBDB� IJHY<E?GBC� E:;BEVGHKLB� G?J<GHCKBKL?FU�< FUKEBL?EVGH�J?Q?<HC�>?YL?EVGHKLBIh^�eZ[bevghklvx�g_j\ghc�kbkl_fu�ijbgylh�ihgbfZlv�kdhjhklv�\hagbdgh\_gby�bbkq_agh\_gby� g_j\guo� ijhp_kkh\� \ dhj_� ]heh\gh]h� fha]Z� \ hl\_l� gZ� \g_rgbcjZa^jZ`bl_evIjhy\e_gby�eZ[bevghklb²bg_jlghklb�g_j\ghc�kbkl_fu�gZoh^yl�k\h_�\ujZ`_gb_�\kdhjhklguo�� l_fih\uo� ihdZaZl_eyo� \uiheg_gby� jZaghh[jZaguo� \b^h\� ^_yl_evghklb�gZijbf_j��\ ^bgZfbd_�j_q_\h]h�\ujZ`_gby�fuke_c��\ kdhjhklb�ZdlmZebaZpbb�agZgbc��\kdhjhklb� j_Z]bjh\Zgby� gZ� \g_rgb_� jZa^jZ`bl_eb�� \ ijh^mdlb\ghklb� ^_yl_evghklb� \kblmZpbb�� k\yaZgghc� k ebfblhf� \j_f_gb�� \ e_]dhklb� ijbkihkh[e_gby� d gh\uf� \b^Zf^_yl_evghklb�b l�^ �



JZajZ[hlZgu� ^\_� f_lh^bdb
� ³Bkiheg_gb_� bgkljmdpbc´� b ³Dh^´� Hgb� lj_[mxl� hlbkiulm_fh]h�[ukljh]h�\dexq_gby�\ ^_yl_evghklv�ihke_�khh[s_gby�_fm�bgkljmdpbb��l _hij_^_e_gghc�[ukljhlu� \hagbdgh\_gby�fukebl_evgh�j_q_\h]h�ijhp_kkZ��g_f_^e_gguc`_� i_j_oh^� d \uiheg_gbx� ^jm]h]h� aZ^Zgby� ij_^iheZ]Z_l� ij_djZs_gb_� ij_^u^ms_]hijhp_kkZ�b \hagbdgh\_gb_� kf_gyxs_]h� _]h�gh\h]h�ijhp_kkZ�Ke_^h\Zl_evgh��f_lh^bdbZ^j_kmxlky� d lhc� ^bgZfbq_kdhc� oZjZdl_jbklbd_� fukebl_evgh�j_q_\hc� ^_yl_evghklb�dhlhjZy�^_l_jfbgbjm_lky�kdhjhklvx�\hagbdgh\_gby�b bkq_agh\_gby�g_j\gh]h�ijhp_kkZb�� lZdbf� h[jZahf�� ijyfh� k\yau\Z_lky� k eZ[bevghklvx� g_j\ghc� kbkl_fu�� y\eyykv� ijbijhqbo�jZ\guo�mkeh\byo�__ nmgdpb_cIh� aZfukem� bkke_^h\Zgby�� hkgh\gufb� ihdZaZl_eyfb� ijhy\e_gby� eZ[bevghklb^he`gu� [ulv� [ukljhlZ� b q_ldhklv� \hkijbylby� b \uiheg_gby� we_f_glZjguofukebl_evgh�j_q_\uo� hi_jZpbc�� ijbq_f� l_fi� jZ[hlu� bkiulm_fuo� aZjZg__ij_^hij_^_e_g�b ^ey�\k_o�ebp�h^bgZdh\��bkiulm_fu_�g_�fh]ml�baf_gblv�_]h�ih�k\h_fmmkfhlj_gbx�Ikboh^bZ]ghklbq_kdb_�ijh[u�y\eyxlky�djZldh\j_f_ggufb�b g_�\uau\Zxlm bkiulm_fuo�khklhygby�mlhfe_gby�F_lh^bdb�jZkkqblZgu�gZ�ex[hc�\hajZkl�gZqbgZy�k ���e_l
F?LH>BD:�³BKIHEG?GB?�BGKLJMDPBC´F_lh^bdZ�ij_^klZ\ey_l�kh[hc�fh^bnbdZpbx�Zf_jbdZgkdh]h�l_klZ��\aylh]h�ba�k_jbb�ba\_klghc� ih^� gZa\Zgb_f� ³:evnZ´�� Wlhl� l_kl� lbiZ� ³dZjZg^Zr� b [mfZ]Z´� Hg� g_ZdlmZebabjm_l� dZdhc�lh� hij_^_e_gguc� eh]bq_kdbc� \b^� fukebl_evguo� hi_jZpbc�Mki_rghklv� aZ\bkbl� hl� [ukljh]h� b ijZ\bevgh]h� \uiheg_gby� ijhkluo� mdZaZgbc�Ki_pbnbdZ� bkiheg_gby� l_klZ� aZdexqZ_lky� \ [ukljhf� b lhqghf� bo� ko\Zlu\Zgbb� bihke_^mxs_c� j_ZebaZpbb�� ij_^_evgh� ijhklhc� ih� kfukem� b hkms_kl\eyxs_ckyg_kdhevdbfb�^\b`_gbyfb�dZjZg^ZrZ�gZ�dZjlhqd_�beb�[eZgd_�< f_lh^bd_�bkihevah\Zeky�]eZ\guf�h[jZahf�ijbgpbi�khklZ\e_gby�aZ^Zgbc�l_klZ�bak_jbb� ³:evnZ´�� gh� ijhp_^mjZ� ijh\_^_gby� hiulZ� [ueZ� kms_kl\_ggh� baf_g_gZ�� <h�i_j\uo�� gZ� \uiheg_gb_� dZ`^h]h� aZ^Zgby� hl\h^beky� [he__� dhjhldbc� ijhf_`mlhd\j_f_gb�� q_f� \ k_jbb� ³:evnZ´�� \h�\lhjuo�� bgl_j\Zeu� f_`^m� aZ^Zgbyfb� [ueb� kljh]hnbdkbjh\Zggufb� b fbgbfZevgufb�� DZd� lhevdh� bkl_dZeh� \j_fy�� hl\_^_ggh_� gZbkiheg_gb_�aZ^Zgby��lhlqZk�ke_^h\ZeZ�bgkljmdpby�^ey�\uiheg_gby�ke_^mxs_]hIjhp_^mjZ� ijh\_^_gby� hiulZ� khklhbl� \ ke_^mxs_f
� bkiulm_fhfm�^bZ]ghklbjh\Zgb_�ijh\h^blky�bg^b\b^mZevgh��ihke_^h\Zl_evgh�ij_^ty\eyxl�dZjlhqdb�gZ� dhlhjuo� bah[jZ`_gu� pbnju�� [md\u�� ]_hf_ljbq_kdb_� nb]mju� b l�i��Fh]ml� [ulv� bimklu_� dZjlhqdb� I_j_^� gZqZehf� hiulZ� _fm� ^Z_lky� h[sZy� bgkljmdpby�� ³<Zf� [m^ml]h\hjblv��qlh�\u�^he`gu�gZ�dZ`^hc�dZjlhqd_�^_eZlv��KemrZcl_�hq_gv�\gbfZl_evgh��lZddZd�mdZaZgby�ih\lhjylvky�g_�[m^ml��DZd�lhevdh�\Zf�kdZ`ml��³GZqZeb´��\u�ijbklmiZ_l_�djZ[hl_��DZd� lhevdh� \Zf� kdZ`ml�� ³Klhi´�²� ij_djZsZ_l_� jZ[hlm�� hldeZ^u\Z_l_� ^ZggmxdZjlhqdm�b [_j_l_�ke_^mxsmx��GZ�dZ`^h_�aZ^Zgb_�hl\h^blky�fZeh�\j_f_gb��?keb�\u�\wlh�\j_fy�g_�mdeZ^u\Z_l_kv��kqblZ_lky��qlh�aZ^Zgb_�g_�\uiheg_gh��;m^vl_�\gbfZl_evgu�bjZ[hlZcl_� k fZdkbfZevghc� [ukljhlhc´�� >Ze__� k bkiulm_fuf� ijh\h^ylky� ijh[gu_mijZ`g_gby�� DZd� lhevdh� hg� ih^l\_j`^Z_l�� qlh� mkeh\by� wdki_jbf_glZ� mk\h_gu�gZqbgZ_lky� hkgh\ghc� hiul�� <j_fy� gZ� \uiheg_gb_� dZ`^h]h� aZ^Zgby� nbdkbjm_lky� ihk_dmg^hf_jm�� Hgh� \Zjvbjm_lky� \ aZ\bkbfhklb� hl� oZjZdl_jZ� aZ^Zgbc� hl� �� ^h� �� k�Bkiulm_fuc�g_�agZ_l��kdhevdh�\j_f_gb�hl\h^blky�gZ�bkiheg_gb_�aZ^Zgby��Wdki_jbf_gl



ijh\h^blky�\ \ukhdhf�l_fi_��kjZam�`_�ihke_�dhfZg^u� ³klhi´�aZqblu\Z_lky�ke_^mxs__aZ^Zgb_�� <j_fy� wdki_jbf_glZ� ²� �� fbg�� IhdZaZl_e_f� kem`bl� kmffZ� g_ijZ\bevgh\uiheg_gguo�aZ^Zgbc�b aZ^Zgbc��g_�\uiheg_gguo�\h\k_Ijbf_ju��DZjlhqdZ�����������,Ijh\_^bl_� ebgbx� hl�pbnju� �� d pbnj_� �� lZd�� qlh[u� hgZ�ijhoh^beZ�gZ^� q_lgufbpbnjZfb�b ih^�g_q_lgufb��GZqZeb��GZ�\uiheg_gb_�^Z_lky���k_dmg^u�DZjlhqdZ����GZ^� ebgb_c� ihklZ\vl_� klj_edm�� gZijZ\e_ggmx� \gba�� Z ih^� ebgb_c� ²� klj_edm�gZijZ\e_ggmx�\ijZ\h��GZqZeb
�GZ�jZ[hlm�hl\h^blky���k_dmg^u�F?LH>BD:�³DH>´F_lh^bdZ� ij_^klZ\ey_l� kh[hc� fh^bnbdZpbx� l_klZ�� him[ebdh\Zggh]h� \ dgb]_� E�L_jklhgZ�� < wlhf� l_kl_� hl� bkiulm_fh]h� lj_[m_lky� aZf_gblv� mkeh\gu_� h[hagZq_gbypbnjZfb�� l�_�� ^bZ]ghklbjm_lky� mf_gb_� lhqgh� b [ukljh� \uihegylv� hi_jZpbb^_dh^bjh\Zgby��< jZajZ[hlZgghf�\ZjbZgl_�f_lh^bdZ�khklhbl�\ ke_^mxs_f�bkiulm_fuc�ihemqZ_l�[eZgd��gZ�dhlhjhf�gZibkZgu�ihke_^h\Zl_evgh�pbnju�hl���^h��� ih^� dZ`^hc� pbnjhc� klhbl� __ mkeh\gh_� h[hagZq_gb_� �\ \b^_� lhq_d� b lbj_��� AZl_fbkiulm_fhfm� ij_^ty\eyxlky� dZjlhqdb�� gZ� dhlhjuo� bah[jZ`_gu� lhevdh� mkeh\gu_h[hagZq_gby�� b ij_^eZ]Z_lky� dZd� fh`gh� [uklj__� gZibkZlv� jy^hf� khhl\_lkl\mxsb_pbnju��;eZgd�k pbnjZfb�b mkeh\gufb�h[hagZq_gbyfb�e_`bl�i_j_^�bkiulm_fuf�?fm� ^Z_lky� ke_^mxsZy� bgkljmdpby�� ³I_j_^� \Zfb� jy^� pbnj�� dZ`^hc� pbnj_khhl\_lkl\m_l�k\h_�mkeh\gh_�h[hagZq_gb_��Wlhl�[eZgd�[m^_l�e_`Zlv�i_j_^�\Zfb�\ l_q_gb_\k_]h�hiulZ��AZmqb\Zlv�h[hagZq_gby�\Zf�g_�gZ^h��<u�ihemqbl_�dZjlhqdb��gZ�dZ`^hc�badhlhjuo�gZibkZgu�ih� ��jy^Z�mkeh\guo�h[hagZq_gbc��<u�^he`gu�[m^_l_� wlb�mkeh\gu_h[hagZq_gby�dZd�fh`gh�[uklj__�jZkrbnjh\Zlv��gZibkZ\�jy^hf�khhl\_lkl\mxsb_�pbnju�DZd� lhevdh� \Zf� kdZ`ml�� ³GZqZeb´�� \u� ijbklmiZ_l_� d jZ[hl_�� DZd� lhevdh� \Zf� kdZ`ml�³Klhi´��\u�ij_djZsZ_l_�jZ[hlm��hldeZ^u\Z_l_�^Zggmx�dZjlhqdm�b [_j_l_�ke_^mxsmx��GZ\uiheg_gb_� aZ^Zgby� hl\h^blky�fZeh� \j_f_gb��?keb� \u� \ wlh� \j_fy� g_� mdeZ^u\Z_l_kv�kqblZ_lky��qlh�aZ^Zgb_�g_�k^_eZeb��JZ[hlZcl_�dZd�fh`gh�[uklj_c�b [_ahrb[hqgh´�Ihke_� ijh\_^_gby� ijh[guo� mijZ`g_gbc� gZqbgZ_lky� hkgh\ghc� hiul�� <k_]hij_^ty\ey_lky����dZjlhq_d��gZ�dZ`^hc�ba�dhlhjuo�ih�q_luj_�jy^Z�mkeh\guo�h[hagZq_gbc�dZ`^uc� jy^� khklhbl� ba� lj_o� mkeh\guo� h[hagZq_gbc��� lZdbf� h[jZahf�� \ l_q_gb_wdki_jbf_glZ� bkiulm_fuc� ^he`_g� jZkrbnjh\Zlv� ��� jy^h\� mkeh\guo� h[hagZq_gbc�<j_fy� \uiheg_gby� h^bgZdh\h� ^ey� \k_o� dZjlhq_d� b jZ\gy_lky� ��� k��Bkiulm_fhfm� wlh\j_fy� g_ba\_klgh�� <_kv� wdki_jbf_gl� ^eblky� �� fbg�� IhdZaZl_e_f� kem`bl� dhebq_kl\hhrb[hd��g_ijZ\bevgh�jZkrbnjh\Zggu_�b ijhims_ggu_�h[hagZq_gby�
F?LH>BDB� >B:=GHKLBDB� IJHY<E?GBC� KBEU� G?J<GHC� KBKL?FU� <FUKEBL?EVGHC�>?YL?EVGHKLBH^ghc� ba� hkgh\guo� oZjZdl_jbklbd� kbeu� g_j\ghc� kbkl_fu� y\ey_lky� kihkh[ghklvg_j\guo� de_lhd� [hevrbo� ihemrZjbc� \u^_j`b\Zlv� [he__� beb� f_g__� ^ebl_evgh_� b



dhgp_gljbjh\Zggh_�\ha[m`^_gb_��g_�i_j_oh^y�\ lhjfhagh_�khklhygb_��WlZ�kihkh[ghklv�b[ueZ� bkihevah\ZgZ� \ dZq_kl\_� bg^bdZlhjZ� kbeu� \ fukebl_evgh�j_q_\hc� ^_yl_evghklb�;ueb�bkihevah\Zgu�ba\_klgu_� l_klu� ³Bkdexq_gb_´�� ³H[jZah\Zgb_� ZgZeh]bc´�� \ZjbZgl³:kkhpbZlb\gh]h� wdki_jbf_glZ´�� fh^bnbpbjh\Zggu_� \ khhl\_lkl\bb� k aZ^Zq_cbkke_^h\Zgby�Bkke_^h\Zl_ey��bamqZ\r_]h�k ihfhsvx�l_klh\�ijhy\e_gb_�kbeu�g_j\ghc�kbkl_fu�bgl_j_kh\Ze�g_�kZf�ih�k_[_�mjh\_gv�knhjfbjh\Zggh_��m bkiulm_fuo�mf_gby�kh\_jrZlvih^h[gu_�fukebl_evgu_�hi_jZpbb��Z ^bgZfbdZ�bo�jZ[hlhkihkh[ghklb�\h�\j_fy�j_r_gbywlbo� aZ^Zgbc��Fukebl_evgu_� hi_jZpbb� \uihegyeb� jhev� bgl_ee_dlmZevghc� gZ]jmadb� bZdlb\babjh\Zeb�\lhjhkb]gZevgmx�^_yl_evghklv��F_lh^bdb�jZkkqblZgu�gZ�ex[hc�\hajZklgZqbgZy�k ���e_l�F?LH>BD:�³BKDEXQ?GB?´<ZjbZgl�jZajZ[hlZgghc�f_lh^bdb�ij_^klZ\ey_l�gZ[hj�aZ^Zgbc��dZ`^h_�ba�dhlhjuokhklhbl�ba���keh\��Bkiulm_fhfm�^Z_lky�ke_^mxsZy�bgkljmdpby��³Q_luj_�ba�iylb�keh\�\dZ`^hf�aZ^Zgbb�y\eyxlky�h^ghjh^gufb�ihgylbyfb�b fh]ml�[ulv�h[t_^bg_gu�ih�h^ghfmh[s_fm� ijbagZdm�� Z h^gh� keh\h� ³ebrg__´�� l�_�� \uiZ^Z_l� ba� wlhc� deZkkbnbdZpbb�� <u^he`gu� gZa\Zlv� _]h�� Ihke_� wlh]h� \Zf� ke_^m_l� g_f_^e_ggh� ijbklmiblv� d j_r_gbxke_^mxs_]h� aZ^Zgby�� <j_fy� gZ� j_r_gb_� dZ`^h]h� aZ^Zgby� h]jZgbq_gh�� b�� _keb� \u� g_mki_\Z_l_� hlukdZlv� ³ebrg__´� keh\h�� \u� ih� dhfZg^_� wdki_jbf_glZlhjZ�� ³>Zevr_´�^he`gu� lml� `_� ijbklmiblv� d j_r_gbx� ke_^mxs_]h� aZ^Zgby�� g_� aZ^_j`b\Zykv� gZg_j_r_gghf�� KlZjZcl_kv� g_� l_jylv� \j_f_gb�� QblZcl_� keh\Z� \ aZ^Zgbyo� ³ijh� k_[y´�� Z\kemo�gZau\Zcl_�lhevdh�³ebrg__´�keh\h´�Ij_`^_�q_f�ijbklmiblv�d \uiheg_gbx�aZ^Zgbc��bkiulm_fuc�j_rZe�ih����aZ^Zgbckh\f_klgh� k wdki_jbf_glZlhjhf�� dhlhjuc� ^Z\Ze� ijb� g_h[oh^bfhklb� ^hihegbl_evgu_h[tykg_gby�� AZl_f� bkiulm_fhfm� ij_^eZ]Zehkv� wlb� lj_gbjh\hqgu_� k_jbb� \uihegblv� \l_fi_��khhl\_lkl\mxs_f�hkgh\ghfm�wdki_jbf_glm�<j_fy�� hl\_^_ggh_� gZ� j_r_gb_� dZ`^h]h� aZ^Zgby�� jZ\gh� ��� k�� <k_� aZ^ZgbygZi_qZlZgu� gZ� �� ihke_^h\Zl_evgh� ij_^ty\ey_fuo� [eZgdZo�� ih� ��� aZ^Zgbc� gZ� dZ`^hf�IhdZaZl_e_f� ^bgZfbdb� jZ[hlhkihkh[ghklb� kem`bl� hlghr_gb_� \j_f_gb� \uiheg_gbyaZ^Zgbc�gZ�ihke_^g_f�[eZgd_�dh�\j_f_gb�\uiheg_gby�aZ^Zgbc�gZ�i_j\hf�[eZgd_�Ijbf_ju�EhrZ^v��i_lmo��[ZjZg��dhjh\Z��dhaZ�Keb\Z��y[ehgy��de_g��dju`h\gbd��kfhjh^bgZ�
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gm`gh_�keh\h��\u�ih�dhfZg^_�wdki_jbf_glZlhjZ��³>Zevr_´��lml�`_�^he`gu�ijbklmiblv�dj_r_gbx� ke_^mxs_]h� aZ^Zgby��g_� aZ^_j`b\Zykv�gZ�g_j_r_gghf��KlZjZcl_kv�g_� l_jylv\j_f_gb��QblZcl_�keh\Z�\ aZ^Zgbyo�³ijh�k_[y´��Z \kemo�gZau\Zcl_�lhevdh�bkdhfh_�keh\h´�<j_fy��hl\_^_ggh_�gZ�j_r_gb_�dZ`^h]h�aZ^Zgby��jZ\gh���k��<k_�aZ^Zgby�gZi_qZlZgugZ���ihke_^h\Zl_evgh�ij_^ty\ey_fuo�[eZgdZo��ih����aZ^Zgbc�\ dZ`^hf�B \�wlhf�kemqZ_��ij_`^_�q_f�ijbklmiblv�d \uiheg_gbx�aZ^Zgbc��bkiulm_fuc�j_rZeih� ��� aZ^Zgbc� kh\f_klgh� k wdki_jbf_glZlhjhf�� ihemqZy� ijb� g_h[oh^bfhklb^hihegbl_evgu_� h[tykg_gby�� AZl_f� bkiulm_fuc� wlb� aZ^Zgby� \uihegye� \ l_fi_�khhl\_lkl\mxs_f�hkgh\ghfm�wdki_jbf_glm�IhdZaZl_e_f�^bgZfbdb�jZ[hlhkihkh[ghklb�kem`bl�hlghr_gb_�\j_f_gb�\uiheg_gbyaZ^Zgbc�gZ�ihke_^g_f�[eZgd_�dh�\j_f_gb�\uiheg_gby�aZ^Zgbc�gZ�i_j\hf�[eZgd_�Ijbf_ju����ilbpZ�²�e_lZlv af_y�²���ieZlv_�²�ihjlghc lmneb�²³:KKHPB:LB<GUC�WDKI?JBF?GL´< wlhc� f_lh^bd_� [ue� bkihevah\Zg� ijb_f� fgh]hdjZlgh]h� ih\lhj_gby� q_j_a� �²�³nhgh\uo� keh\´� h^gh]h� b lh]h� `_� mkeh\gh]h� jZa^jZ`bl_ey� ²� ³l_klh\h]h´� keh\Z�Wdki_jbf_gl�[ue�ihkljh_g�gZ�lhf��qlh�keh\h�ijb�_]h�fgh]hdjZlghf�ih\lhj_gbb�[m^_lihkl_i_ggh� aZlhjfZ`b\Zlvky� dZd� \lhjhkb]gZevguc� jZa^jZ`bl_ev�� Wlh� kdZ`_lky� gZkh[ex^_gbb� k\ya_c�^Zggh]h� keh\Z� k ^jm]bfb� keh\Zfb��IhdZaZl_e_f� lZdh]h� hkeZ[e_gbyk\ya_c� ^he`gh� [ulv� m\_ebq_gb_� eZl_glgh]h� \j_f_gb� ZkkhpbZpbc�� H^gZdh� lZdh_hkeZ[e_gb_�k\ya_c�g_�m \k_o�ex^_c�ijhbkoh^bl�k h^bgZdh\hc�kdhjhklvx��qlh�aZ\bkbl�hlkbeu�g_j\guo�ijhp_kkh\��M\_ebq_gb_�\j_f_gb�ZkkhpbZpbc�k qbkehf�ij_^ty\e_gbb�l_kl�keh\Z�b ^he`gh�oZjZdl_jbah\Zlv�kbem�g_j\guo�ijhp_kkh\�Bkiulm_fhfm�^Z_lky�ke_^mxsZy�bgkljmdpby
�³<Zf�[m^ml�]h\hjblv�keh\Z�GZ�dZ`^h_keh\h�� ijhbag_k_ggh_� wdki_jbf_glZlhjhf�� \u� ^he`gu� dZd� fh`gh� [uklj_c� hl\_qZlvh^gbf� keh\hf�� i_j\uf�� dhlhjh_� ijboh^bl� \ ]heh\m�� G_evay� ijhbaghkblv� keh\Z�� m`_bkihevah\Zggu_� \Zfb� ijb� hl\_l_� gZ� h^gh� ba� ij_^u^msbo� keh\� wdki_jbf_glZlhjZ�GZau\Zlv� fh`gh� lhevdh� gZjbpZl_evgu_� kms_kl\bl_evgu_� �]eZ]heu�� ijbeZ]Zl_evgu_�bf_gZ� kh[kl\_ggu_� mihlj_[eylv� g_evay��� BlZd�� g_� ih\lhjylvky�� ]h\hjblv� lhevdhkms_kl\bl_evgu_��jZ[hlZlv�dZd�fh`gh�[uklj__´�AZl_f�bkiulm_fhfm�aZqblu\Z_lky�jy^�ba����keh\��g_�\dexq_gguo�\ hkgh\ghc�hiul�qlh[u� ijh\_jblv�� gZkdhevdh� bf� mk\h_gZ� bgkljmdpby�� Ijb� g_h[oh^bfhklb� ^Zxlky^hihegbl_evgu_�jZatykg_gby�Ij_^\Zjbl_evgh�]eZaZ�bkiulm_fh]h�aZdju\Zxlky�e_]dhc�ih\yadhc�l_f�kZfuf�bkdexqZ_lky�\hafh`ghklv�bkihevah\Zlv�ij_^f_lu�hdjm`Zxs_c�kj_^u�\dZq_kl\_�hihju�ijb�ihbkd_�keh\�hl\_lh\��Keh\Z�wdki_jbf_glZlhjZ�b hl\_lu�bkiulm_fuoaZibku\Zxlky�gZ�fZ]gblhnhggmx�ie_gdm��Hq_j_^gh_�keh\h�wdki_jbf_glZlhj�ijhbaghkblkjZam� `_� ihke_� hl\_lZ� bkiulm_fh]h� gZ� ij_^u^ms__� keh\h�� Nbdkbjmxlky� eZl_glgu_i_jbh^u�hl\_lh\�gZ�i_j\u_���b ihke_^gb_���ij_^ty\e_gbb�l_kl�keh\�IhdZaZl_e_f� ^bgZfbdb� jZ[hlhkihkh[ghklb� \ l_q_gb_� wdki_jbf_glZ� kem`behhlghr_gb_� mkj_^g_gghc� kmffu� �� eZl_glguo� i_jbh^h\� hl\_lh\� gZ� ³l_klh\h_´� keh\h� \
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wdki_jbf_gl�� l\hjq_kdhc� fukeb�� ^ebl_evgh]h� b djhihleb\h]h� kh[bjZgby� fZl_jbZeZ� bmf_gby�gZmqgh�h[jZ[hlZlv�wlhl�fZl_jbZe´�Ijb� bkihevah\Zgbb� f_lh^Z� gZ[ex^_gby� \Z`gh� kljh]h� kh[ex^Zlv� ke_^mxsb_lj_[h\Zgby���� GZ[ex^_gb_� ^he`gh� [ulv� ^ebl_evguf�� kbkl_fZlbq_kdbf�� Z g_� kemqZcguf� bwibah^bq_kdbf�� Bkke_^h\Zl_ev� ^he`_g� gZ[ex^Zlv� aZ� bg^b\b^hf� \ jZaghh[jZaguokblmZpbyo�� mf_lv� ih^f_qZlv� oZjZdl_jgu_�� ihklhyggh� \klj_qZxsb_ky� q_jlhqdb� \ _]hih\_^_gbb��Bf_ggh�ihklhygkl\h�bg^b\b^mZevgh]h�ih\_^_gby�\ hij_^_e_gguo�kblmZpbyo²� ijbagZd� lh]h�� qlh� \ hkgh\_� _]h� e_`Zl� g_� kemqZcgu_� nZdlhju�� Z ijbjh^gu_hkh[_gghklb� ²� k\hckl\Z� g_j\ghc� kbkl_fu�� GZijbf_j�� bkke_^h\Zl_ev� aZf_lbe�� qlhmq_gbd�gZ�ihke_^g_f�mjhd_�g_\gbfZl_e_g��iehoh�kemrZ_l�h[tykg_gby�mqbl_ey��g_m^Zqghhl\_qZ_l� gZ� \hijhku�� Fh`gh� eb� hp_gblv� wlh]h� mq_gbdZ� dZd� keZ[h]h� ih� k\hbfikbohnbabheh]bq_kdbf� hkh[_gghklyf"� IhdZ� g_l�� ihkdhevdm� _^bgbqgh]h� gZ[ex^_gbyg_^hklZlhqgh� <hafh`gh�� kgb`_gb_� jZ[hlhkihkh[ghklb� h[tykgy_lky� iehobfkZfhqm\kl\b_f��Z fh`_l�[ulv��g_\gbfZl_evghklv�g_�k\yaZgZ�k mklZehklvx�b \hagbdeZ�ba�aZ�dZdbo�lh�ihklhjhggbo�aZ[hl��ba�aZ�lh]h��qlh�_]h�fukeb�^Ze_dh��\g_�rdheu��Lhevdh�\lhf� kemqZ_�� _keb� bkke_^h\Zl_ev� ba� jZaZ� \ jZa� klZedb\Z_lky� k lZdhc� hkh[_gghklvxmqZs_]hky�� hg� fh`_l� ij_^iheh`blv�� qlh� ijbqbghc� _]h� mlhfe_gby� y\ey_lky� keZ[Zyg_j\gZy� kbkl_fZ�� Qlh[u� ba[_`Zlv� hrb[db� \ hp_gd_� mq_gbdZ�� gZ[ex^Zl_ex� gm`ghihkfhlj_lv�� dZd� \_^_l� k_[y� wlhl� mq_gbd� \ ^jm]bo� kblmZpbyo�� b khihklZ\blv� _]hhkh[_gghklb��h[gZjm`_ggu_�\ jZaghh[jZaguo�mkeh\byo��^jm]�k ^jm]hf���� G_h[oh^bfh� jZkkfZljb\Zlv� j_amevlZlb\gmx� b ijhp_kkmZevgmx� klhjhguijhy\e_gbc�KGK� \f_kl_�� [_a� hlju\Z� ^jm]� hl� ^jm]Z�� LZd�� gZijbf_j�� g_evay� lhevdh� ihijh^mdlb\ghklb�\ dZdhc�eb[h�^_yl_evghklb�km^blv�h ij_^klZ\e_gghklb�kbeu²keZ[hklbg_j\ghc�kbkl_fu��< kZfhf�^_e_��_keb�³keZ[uc´�ohjhrh�h[mq_g��ijZ\bevgh�]hlh\blky�djZ[hl_��\eZ^__l�ki_pbZevgufb�dhfi_gkZlhjgufb�kihkh[Zfb�\uiheg_gby��hg�fh`_l�ihijh^mdlb\ghklb�^_yl_evghklb�g_�hlebqZlvky�hl�³kbevgh]h´��Gh�aZlh�gZ[ex^_gby�aZ�l_f�dZd�ijhl_dZ_l�^_yl_evghklv��dh]^Z�gZklmiZ_l�b dZd�ijhy\ey_lky�mlhfe_gb_��dZdhc�j_`bfjZ[hlu�^ey�g_]h�gZb[he__�[eZ]hijbyl_g��^Z^ml�]hjZa^h�[hevr_�^ey�oZjZdl_jbklbdb�_]hg_j\ghc�kbkl_fu��q_f�ihdZaZl_eb�ijh^mdlb\ghklb�_]h�jZ[hlu�Bkke_^h\Zl_eyfb� jZajZ[hlZgZ� ko_fZ� gZ[ex^_gbc� aZ� ih\_^_gb_f� q_eh\_dZ� \kblmZpbyo�� \ dhlhjuo� gZb[he__� hlq_leb\h� ijhy\eyxlky� bg^b\b^mZevgu_� hkh[_gghklb�h[mkeh\e_ggu_�kbehc��eZ[bevghklvx�b ih^\b`ghklvx�g_j\ghc�kbkl_fu��F D��:dbfh\Z�<�L�� Dhaeh\Z�� < ko_fm� gZ[ex^_gbc� \dexq_gu� \ hkgh\ghf� kblmZpbb� mq_[ghc^_yl_evghklb��GZ[ex^_gby� aZ�ih\_^_gb_f� mqZsboky� \ ij_^eh`_gguo� kblmZpbyo�fh]mlhkms_kl\eylvky� gZ� \k_f� ijhly`_gbb� rdhevgh]h� h[mq_gby�� Hkh[_ggh� ZdlmZevghijbf_g_gb_� wlh]h� f_lh^Z� ^ey� mqZsboky� gZqZevguo� deZkkh\�� lZd� dZd� ^ey� wlh]h\hajZklgh]h� mjh\gy�� djhf_� bkke_^h\Zgbc� k ijbf_g_gb_f� ki_pbZevgh]h� eZ[hjZlhjgh]hh[hjm^h\Zgby� �we_dljhwgp_nZeh]jZnZ�� g_cjhojhghf_ljZ� b l�i���� g_l� ^jm]bo^bZ]ghklbq_kdbo�f_lh^bd�KGK�Ko_fZ� gZ[ex^_gbc� \dexqZ_l� \ k_[y� hdheh� ��� ihdZaZl_e_c��Bkihevamy� __�� fh`gh\u^_eblv� dZd� djZcgb_� ihexkZ� ijhy\e_gbc� KGK� �kbevgZy²keZ[Zy� g_j\gZy� kbkl_fZ�ih^\b`gZy²bg_jlgZy�g_j\gZy�kbkl_fZ�b l�^����lZd�b ijhf_`mlhqgu_��\ kj_^g_c�kl_i_gb\ujZ`_ggu_� ijhy\e_gby�� DZ`^uc� ihdZaZl_ev� hp_gb\Z_lky� ih� iylb[Zeevghc� kbkl_f_�LZd��gZijbf_j��^ey�hp_gdb�ijhy\e_gbc�kbeu�g_j\ghc�kbkl_fu�bkihevam_lky�ke_^mxsZy
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q_eh\_dZ� b hij_^_ey_lky� dZd� ijbjh^gufb� ^Zggufb�� lZd� b khpbZevgufb� mkeh\byfb`bagb�b jZa\blby�Fgh]hqbke_ggu_�b \k_]^Z�jZagu_�ijhy\e_gby�ebqghklb�h[mkeh\e_gu�__ kljmdlmjhc�WlZ�kljmdlmjZ�y\ey_lky�qj_a\uqZcgh�[h]Zlhc�b keh`ghc�b bf__l�fgh`_kl\h�dZq_kl\_gghjZaebqguo�ijhy\e_gbc��Ihwlhfm�p_e_khh[jZagh�\uy\blv�ohly�[u�g_dhlhju_��hkgh\gu___ iZjZf_lju�b bf_ggh�ih�hlghr_gbx�d gbf�ZgZebabjh\Zlv�ijh[e_fm�ikboheh]bq_kdhc^bZ]ghklbdb�� Ebrv� lZdhc� ih^oh^� fh`_l� klZlv� ihkbevghc� aZ^Zq_c� ^ey� ZgZebaZ�h]jZgbq_ggh]h�dhgdj_lghc�ijZdlbq_kdhc�p_evx�< kljmdlmj_� ebqghklb� fh`gh� \u^_eblv� lZdb_� iZjZf_lju�� beb� q_jlu�� dhlhju_y\eyxlky�kbkl_fhh[jZamxsbfb��beb�bgl_]jZevgufb��l _��kZfb�\dexqZxl�[he__�qZklgu_�agZqbfu_�ebqghklgu_�k\hckl\Z��D lZdbf�kbk�l_fhh[jZamxsbf�q_jlZf�ebqghklb�jZagu_Z\lhju� qZs_� \k_]h� hlghkyl���� fhlb\Zpbx�� ��� kZfhkhagZgb_�� ��� f_`ebqghklgu_hlghr_gby� �kh\hdmighklv� ebqghklguo� dZq_kl\�� hij_^_eyxsbo� ih\_^_gb_�� iheh`_gb_�klZlmk��b kZfhqm\kl\b_�bg^b\b^Z�\ kbkl_f_�hlghr_gbc���� �� IKBOHEH=BQ?KDB?� IJBGPBIU� B F?LH>U� >B:=GHKLBDBFHLB<:PBB< kljmdlmj_� ebqghklb� fhlb\Zpby� aZgbfZ_l� hkh[h_� f_klh� b y\ey_lky� hkgh\gufihgylb_f�� bkihevam_fuf� ^ey� h[tykg_gby� ^\b`msbo� kbe� ih\_^_gby� b ^_yl_evghklbq_eh\_dZ�� L_hj_lbq_kdZy� hij_^_e_gghklv� b h^ghagZqghklv� \a]ey^h\� gZ� y\e_gbyfhlb\Zpbb� _s_� ^Ze_db� hl� k\h_]h� aZ\_jr_gby� Wlh�� \ qZklghklb�� hljZ`Z_lky� b \fgh]hagZqghklb� hij_^_e_gbc� hkgh\guo� ihgylbc� wlhc� h[eZklb� ikboheh]bb�� lZdbo�� dZdfhlb\��ihlj_[ghklv��fhlb\Zpby< hl_q_kl\_gghc�ebl_jZlmj_�fhlb\�ihgbfZ_lky�b dZd�hkhagZggZy�ihlj_[ghklv� �:�=Dh\Ze_\�� �������b dZd�ij_^f_l�ihlj_[ghklb� �:�G E_hglv_\�� �������b hlh`^_kl\ey_lky�kihlj_[ghklvx��IK�Kbfhgh\�������< kh^_j`Zgbb� fhlb\Z� fh`gh� \u^_eblv� dZd� ki_pbnbq_kdh_�� bg^b\b^mZevgh�g_ih\lhjbfh_�� hij_^_ey_fh_� dhgdj_lghc� kblmZpb_c�� lZd� b mklhcqb\h_�� ^ey� dhlhjh]h^Zgguc� dhgdj_lguc� ij_^f_l� beb� y\e_gb_� g_� [he__�� q_f� h^gZ� ba� \hafh`guo� nhjf\hiehs_gby� LZdh_� mklhcqb\h_� ij_^f_lgh_� kh^_j`Zgb_� oZjZdl_jbam_l� m`_� g_� klhevdhkZf� ij_^f_l� ihlj_[ghklb�� kdhevdh� ebqghklv�� wlm� ihlj_[ghklv� bkiulu\Zxsmx� Ihfg_gbx�K�E Jm[bgrl_cgZ� ��������³k\hckl\Z�oZjZdl_jZ�²�wlh��\ dhg_qghf�kq_l_��b _klvl_g^_gpby�� ih[m`^_gb_�� fhlb\�� aZdhghf_jgh� ihy\eyxsbcky� m ^Zggh]h� q_eh\_dZ� ijbh^ghjh^guo�mkeh\byo´�Jm[bgrl_cg�bf_e�a^_kv�\ \b^m�bf_ggh�h[h[s_ggh_�kh^_j`Zgb_fhlb\Z�Fhlb\Zpby� g_� lhevdh� hij_^_ey_l� �^_l_jfbgbjm_l�� ^_yl_evghklv� q_eh\_dZ�� gh� b[md\Zevgh� ijhgbau\Z_l� \k_� kn_ju� ikbobq_kdhc� ^_yl_evghklb� O O_doZma_g� ������jZaebqZ_l�fhlb\�b fhlb\Zpbx�ke_^mxsbf�h[jZahf�Ihgylb_�³fhlb\´ \dexqZ_l��ih�_]hfg_gbx��lZdb_�ihgylby��dZd�ihlj_[ghklv��ih[m`^_gb_��\e_q_gb_��kdehgghklv��klj_fe_gb_b l� ^ Fhlb\� aZ^Z_lky� p_e_\uf� khklhygb_f� hlghr_gby� ³bg^b\b^²kj_^Z´� Kms_kl\m_lklhevdh� jZaebqguo� fhlb\h\�� kdhevdh� kms_kl\m_l� jZagh\b^ghkl_c� beb� deZkkh\hlghr_gbc� ³bg^b\b^²� kj_^Z´�� Fhlb\u� nhjfbjmxlky� \ ijhp_kk_� bg^b\b^mZevgh]hjZa\blby�dZd�hlghkbl_evgh�mklhcqb\u_�hp_ghqgu_�hlghr_gby�q_eh\_dZ�d hdjm`Zxs_ckj_^_��Ex^b�jZaebqZxlky�ih�bg^b\b^mZevguf�ijhy\e_gbyf� �oZjZdl_jm�b kbe_��l_o�bebbguo�fhlb\h\��M jZaguo�ex^_c�\hafh`gu�jZaebqgu_�khih^qbg_ggu_�]jmiiu��b_jZjobb�fhlb\h\�� Ih\_^_gb_� q_eh\_dZ� \ hij_^_e_gguc� fhf_gl� fhlb\bjm_lky� g_� ex[ufb� beb



\k_fb�\hafh`gufb�fhlb\Zfb�� Z l_f�ba� kZfuo�\ukhdbo�fhlb\h\��dhlhjuc�ijb�^Zgguomkeh\byo� [hevr_� \k_o� k\yaZg� k \hafh`ghklvx� ^hklb`_gby� p_eb� �^_ckl\_gguc�fhlb\�Fhlb\� hklZ_lky� ^_ckl\_gguf�� l _� mqZkl\m_l� \ fhlb\Zpbb� ih\_^_gby� ^h� l_o� ihj�� ihdZeb[h�g_�^hklb]gmlZ�p_ev��eb[h�baf_gb\rb_ky�mkeh\by�g_� k^_eZxl�^jm]hc�fhlb\�[he__gZkmsguf�^ey�^Zggh]h�q_eh\_dZ�< hlebqb_�hl�fhlb\Z��fhlb\Zpby�hij_^_ey_lky�m O�O_doZm�a_gZ�dZd�ih[m`^_gb_�d^_ckl\bx� hij_^_e_gguf� fhlb\hf�� Fhlb\Zpby� ihgbfZ_lky� dZd� ijhp_kk� \u[hjZ� bajZaebqguo�\hafh`guo�^_ckl\bc��dZd�ijhp_kk��j_]mebjmxsbc�b gZijZ\eyxsbc�^_ckl\b_gZ�^hklb`_gb_� ki_pbnbq_kdbo�^ey�^Zggh]h�fhlb\Z� khklhygbc�b ih^^_j`b\Zxsbc� wlmgZijZ\e_gghklv�³Hijhkgbd� ^ey� baf_j_gby� Znnbeylb\ghb� l_g^_gpbb� b qm\kl\bl_evghklb� dhl\_j`_gbx´ �$�� 0HKUDELDQ� ������ baf_jy_l� ^\Z� h[h[s_gguo� fhlb\Z�� klj_fe_gb_� dijbgylbx� �m Z\lhjZ� gZau\Z_lky� Zn�n_eylb\gZy� l_g^_gpby�� b kljZo� hl\_j`_gby�qm\kl\bl_evghklv� d hl�\_j`_gbx�� Hijhkgbd� khklhbl� ba� ^\mo� rdZe�� I_j\Zy� rdZeZkh^_j`bl� ���imgdlh\��Z \lhjZy�²� ���imgdlZ��RdZeu�hp_gb\Zxl��ih�fg_gbx� Z\lhjZ��\i_j\hf� kemqZ_� h[sb_� ihablb\gu_� h`b^Zgby� q_eh\_dZ� ijb� mklZgh\e_gbbf_`ebqghklgh]h� dhglZdlZ�� Z \h� \lhjhf� khhl\_lkl\_ggh� ²� g_]Zlb\gu_� h`b^Zgby�GZ^_`ghklv�i_j\hc�rdZeu�jZ\gZ�������Z \lhjhc�²�����Hijhkgbd�^ey�baf_j_gby�fhlb\Zpbb�^hklb`_gby� �J:F��lh]h�`_�Z\lhjZ�bf__l�^\_nhjfu��^ey�fm`qbg�b ^ey�`_gsbg �$��0HKUDELDQ���������Hijhkgbd�ihkljh_g�gZ�hkgh\_l_hjbb�fhlb\Zpbb�^hklb`_gby�>`��:ldbgkhgZ��Ijb�ih^[hj_�imgdlh\�l_klZ�mqblu\Zebkvbg^b\b^mZevgu_�jZaebqby�ex^_c�k fhlb\hf�klj_fe_gby�d mki_om�b ba[_]Zgby�g_m^Zqb�\ih\_^_gbb�� hij_^_ey_fhf� fhlb\Zpb_c� ^hklb`_gby�� JZkkfZljb\Zebkv� hkh[_gghklbmjh\gy�ijblyaZgbc��wfhpbhgZevgZy�j_Zdpby�gZ�mki_o�b g_m^Zqm��jZaebqby�\ hjb_glZpbbgZ� [m^ms__��nZdlhj� aZ\bkbfhklb²g_aZ\bkbfhklb� \ f_`ebqghklguo� hlghr_gbyo��Ijbdhgkljmbjh\Zgbb�l_klZ�[ue�bkihevah\Zg�f_lh^�nZdlhjgh]h�ZgZebaZ��b \�hdhgqZl_evghf\ZjbZgl_� h[_� rdZeu� kh^_j`Zl� ih� ��� imgdlh\�� WlZ� f_lh^bdZ� hq_gv� ihimeyjgZ� \jZaebqguo� kljZgZo� b hkh[_ggh� qZklh� bkihevam_lky� ijb� bkke_^h\Zgbb� ihagZ\Zl_evguodhfihg_glh\�fhlb\Zpbb�^hklb`_gby�Ijh_dlb\gu_�f_lh^u� Wlb�f_lh^u�ihkljh_gu�gZ�ZgZeba_�ijh^mdlh\�\hh[jZ`_gbyb nZglZabb��Hgb�hkgh\Zgu�gZ�ij_^klZ\e_gbyo����Nj_c^Z�h f_oZgbaf_�ijh_dpbb��Z lZd`_gZ�fgh]hqbke_gguo� bkke_^h\Zgbyo� \ebygby�fhlb\Zpbb� gZ� \hh[jZ`_gb_� b i_jp_ipbx�Ijh_dlb\gu_� f_lh^u� bkihevamxlky� ^ey� ^bZ]ghklbdb� ]em[bgguo� fhlb\Zpbhgguoh[jZah\Zgbc�� hkh[_ggh� g_hkhagZ\Z_fuo� fhlb\h\�� Wlb� f_lh^u� kgZqZeZ� \hagbdeb� \mkeh\byo� debgbdb�� gh� \ ^Zevg_cr_f� klZeb� bgl_gkb\gh� bkihevah\Zlvky� b \wdki_jbf_glZevghc�ikboheh]bb�Ijh_dlb\gu_�f_lh^bdb�fgh]hh[jZagu��M gZk�\ kljZg_�h^gZ�ba�fh^bnbdZpbc��qZs_\k_]h�bkihevam_fZy�^ey�\uy\e_gby�fhlb\Zpbb��L:L�[ueZ�kha^ZgZ�?�L��Khdheh\hc�������^ey� ^bZ]ghklbdb� fhlb\Zpbb� ih^jhkldZ�� Klbfmevguc� fZl_jbZe� f_lh^bdb� \dexqZ_l� ��kx`_lguo�lZ[ebp��dhlhju_�ij_^ty\eyxlky�bg^b\b^mZevgh�\ ��k_ZgkZ�ih����lZ[ebp��L_kl\uy\ey_l�ihlj_[ghklv�\ wfhpbhgZevguo�dhglZdlZo��\
� Ih^� Znnbeypb_g� �dhglZdlhf�� h[s_gb_f�� ihgbfZ_lky� hij_^_e_gguc� deZkkkhpbZevguo�\aZbfh^_ckl\bb��bf_xsbo�ih\k_^g_\guc�b \�lh�`_�\j_fy�nmg^Zf_glZevgucoZjZdl_j
� aZ\yau\Zgb_� b ih^^_j`Zgb_� hlghr_gbc� k ^jm]bfb� ex^vfb�� ij_ke_^mxsb_jZagu_�p_eb
�ijhba\_klb� \i_qZle_gb_�� \eZkl\h\Zlv�gZ^�^jm]bfb��ihemqZlv�b hdZau\Zlv



ihfhsv� b l� ^ ^hklb`_gbb�� ih\bgh\_gbb�� ba[_]Zgbb� gZdZaZgby�� Z]j_kkbb�� K p_evxZijh[Zpbb� f_lh^bdb� [ue� bkihevah\Zg� dhglbg]_gl� rdhevgbdh\� k Z^Zilb\gufih\_^_gb_f�b ih^jhkldh\�k khpbZevgh�hldehgyxsbfky�ih\_^_gb_fF_lh^bdm� hp_gdb� bgl_gkb\ghklb� fhlb\Zpbb� ^hklb`_gby� \ mkeh\byo� \ebygbykblmZpbhgguo�nZdlhjh\�jZajZ[hlZeb�> FZdde_eeZg^�b >`�:ldbgkhgWdki_jbf_glZevgZy� ijhp_^mjZ� kljhblky� lZd�� qlh� kha^Z_lky� r_klv� jZaebqguokblmZpbc� ^ey� Zdlb\baZpbb� jZaebqguo� mjh\g_c� bgl_gkb\ghklb� fhlb\Zpbb� ^hklb`_gbyIhke_� \uiheg_gby� aZ^Zgby� \ wdki_jbf_glZevghc� kblmZpbb� bkiulm_fu_� ijbgbfZxlmqZklb_�\ ]jmiih\hf�l_kl_�gZ�l\hjq_kdh_�\hh[jZ`_gb_� �\ZjbZgl�L:L��Hgb�khklZ\eyxljZkkdZau� gZ� hkgh\_� q_luj_o� dZjlbghd
� g_dhlhju_� ba� gbo� \aylu� ba� L:L� = Fxjj_y�� Z^jm]b_� hjb]bgZevgu_� DZjlbgdb� ij_^ty\eyxlky� \ l_q_gb_� ��� k�� aZl_f� bkiulm_fu_khklZ\eyxl�ih�gbf�jZkkdZau��jmdh\h^kl\mykv�ke_^mxsbfb�q_lujvfy�\hijhkZfb
��Qlh�a^_kv�ijhbkoh^blA�Dlh�wlb�ex^bA��Qlh�ijb\_eh�d wlhc�kblmZpbb"�Qlh�ijhbahreh�i_j_^�wlbf"��H q_f�^mfZxl�wlb�ex^bA�Q_]h�hgb�`_eZxl"��Qlh�ijhbahc^_l�^Zevr_AGZ� khklZ\e_gb_� jZkkdZaZ� hlimkdZ_lky� �� fbg�� ih� �� fbg� gZ� dZ`^uc� \hijhk� ;uejZajZ[hlZg� b ki_pbZevguc� dhgl_gl�ZgZeba� ^ey� baf_j_gby� fhlb\Z� ^hklb`_gby� Ijbih^kq_l_� [Zeeh\� \gZqZe_� hij_^_eyehkv�� ghkbl� eb� jZkkdZa� oZjZdl_j� hjb_glZpbb� gZ^hklb`_gb_�� < ^Zgghf� kemqZ_� ih^kqblu\Z_lky� dZl_]hjby� ³h[jZaZ� ^hklb`_gby´� b\u^_eyxlky�^jm]b_�dZl_]hjbb�ihlj_[ghklv�\ ^hklb`_gbb��bgkljmf_glZevgZy�Zdlb\ghklv�ihablb\gh_� ij_^\hkobs_gb_� p_eb�� g_]Zlb\gh_� ij_^\hkobs_gb_� p_eb�� \gmlj_gg__ij_iylkl\b_�� \g_rg__� ij_iylkl\b_�� iheh`bl_evgh_� wfhpbhgZevgh_� khklhygb_�hljbpZl_evgh_�wfhpbhgZevgh_�khklhygb_��l_fZ�^hklb`_gby�L_kl�xfhjbklbq_kdbo�njZa��LXN��²�_s_�h^gZ�hjb]bgZevgZy�dhfiZdlgZy�f_lh^bdZ^bZ]ghklbdb� fhlb\Zpbhgghc� kn_ju� ebqghklb�� kh_^bgyxsZy� \ k_[_� ^hklhbgkl\ZklZg^Zjlbabjh\Zggh]h� baf_jbl_evgh]h� l_klZ� b bg^b\b^mZebabjh\Zgghc� ijh_dlb\ghcl_ogbdb�Hkh[_gghklvx� wlhc� f_lh^bdb� y\ey_lky� ki_pbnbq_kdbc� klbfmev�guc� fZl_jbZe� ²xfhjbklbq_kdb_� njZau�� ²� dhlhjuc� iha\hey_l� wdki_jbf_glZevgh� j_Zebah\Zlvikboh^bZ]ghklbq_kdb_� \hafh`ghklb� f_lh^Z� l_fZlbq_kdhc� k\h[h^ghc� deZkkbnbdZpbb�Klbfmevguc� fZl_jbZe� ij_^klZ\ey_l� kh[hc� l_dkl� ba� ��� xfhjbklbq_kdbo� njZa�Znhjbafh\���ba� dhlhjuo� ���njZa� h^ghagZqgh� hlghkylky� d h^ghc� ba� ��� l_f�� Z ���njZay\eyxlky� fgh]hagZqgufb� Bkiulm_fu_� \ aZ\bkbfhklb� hl� kh[kl\_gghc� Zii_jp_ipbbmkfZljb\Zxl�\ gbo�lh�h^gm��lh�^jm]mx�l_fm�Ijhp_^mjZ�ijh\_^_gby�l_klZ�bkdexqbl_evgh�ijhklZ�b hi_jZlb\gZ�AZgbfZ_l�\k_]h�hl��� ^h� ��� fbg� Wdki_jbf_glZlhj�ikboh^bZ]ghkl� ij_^eZ]Z_l� bkiulm_fhfmdeZkkbnbpbjh\Zlv� dheh^m� dZjlhq_d� k xfhjbklbq_kdbfb� njZaZfb� ih� bgkljmdpbb� gZk\h[h^gmx� l_fZlbq_kdmx� deZkkbnbdZpbx�� ³JZa^_ebl_��ih`ZemcklZ�� dZjlhqdb� gZ� dmqdblZd�� qlh[u� \ h^ghc� dmqd_� e_`Zeb� dZjlhqdb� k njZaZfb�gZ� h^gm� l_fm´�Ih� oh^m� jZ[hluikboh^bZ]ghkl�^he`_g�ij_^hklZ\blv�bkiulm_fhfm�fZdkbfZevgmx�k\h[h^m�\ lhf��dZd�hgjZaghkbl�dZjlhqdb�ih�l_fZf��ihhsjyy�dZd�[_amkeh\gh�hijZ\^Zggh_�\kydh_�j_r_gb_� �³<^Zgghf� kemqZ_� \u� wdki_jl�� \Zf� \b^g__´��� Ke_^m_l� ij_^mij_`^Zlv� ih\lhjgu_i_j_deZ^u\Zgby�dZjlhq_d�ba�h^ghc�]jmiiu�\ ^jm]mx��fh`gh�]h\hjblv�bkiulm_fhfm��³<



wdki_jlguo� hp_gdZo� kZfuf� p_gguf�� kZfuf� ijZ\bevguf� y\ey_lky� i_j\h_� j_r_gb_�dhlhjh_� ijboh^bl� q_eh\_dm� \ ]heh\m´��� Wlh� `_� h[tykg_gb_� ijba\Zgh� kgylv� mbkiulm_fh]h� dhe_[Zgby�� bkiulu\Z_fu_� bf�� dh]^Z� hg� g_� agZ_l�� \ dZdhc� deZkk� hlg_klbfgh]hagZqgmx�njZam�AZdhgqb\� l_fZlbq_kdmx� deZkkbnbdZpbx� njZa�� bkiulm_fuc� ^Z_l� gZa\Zgby\u^_e_gguf� deZkkZf�� DZd� ijZ\beh�� m`_� ih� wlbf� gZa\Zgbyf� ^bZ]ghklm� hq_gv� e_]dhb^_glbnbpbjh\Zlv����bkihevah\Zgguo�\ ^Zgghc�\_jkbb�LXN�l_f����kZ^baf�����k_dk����iZ]m[gu_� ijbkljZklby�� ��� ^_gv]b�� ��� fh^Z�� ��� dZjv_jZ�� ��� k_f_cgu_� g_mjy^bpu�� ��khpbZevgu_�g_mjy^bpu�����[_a^Zjghklv�\ bkdmkkl\_������q_eh\_q_kdZy�]emihklv�KZf� ih^kq_l� l_klh\h]h� [ZeeZ� g_� k\h^blky� d ijbf_g_gbx� dexq_c
� ^bZ]ghklm^hklZlhqgh� ih^kqblZlv� dhebq_kl\h� dZjlhq_d� \ khhl\_lkl\mxs_c� dmqd_� �deZkk_��� qlh[uijbibkZlv� hij_^_e_gguc� [Zee� fhlb�\Zpbhgghc� l_f_�� >_kylv� ih^kqblZgguo� lZdbfh[jZahf� ihdZaZl_e_c� fh]ml� [ulv� \bamZebabjh\Zgu� \ \b^_� ijhnbey�� < hlebqb_� hldhebq_kl\_gguo� l_klh\�� \ dhlhjuo� ihdZaZl_eb� ih�rdZeZf� kjZ\gb\Zxlky� k ghjfZfb�� \^Zgghf� kemqZ_� kjZ\gb\Zxlky�ihdZaZl_eb�fhlb\Zpbhgguo� l_f� \gmljb�bg^b\b^mZevgh]hijhnbey�� \uy\ey_lky� ihjy^dh\Zy� kljmdlmjZ� fhlb\Zpbhgguo� l_f�� dZdb_� l_fu^hfbgbjmxl��dZdb_�\lhjhkl_i_ggu_�b l�^Jbkmghqguc�l_kl�njmkljZpbb
�Jha_gp\_c]Z�bf__l�nhjfu�^ey�^_l_c�b ^ey�\ajhkeuo�Klbfmevguf� fZl_jbZehf� y\eyxlky� jbkmgdb�� gZ� dhlhjuo� bah[jZ`_gu� jZaebqgu_kblmZpbb� f_`ebqghklgh]h� \aZbfh^_ckl\by�� GZ� jbkmgd_�� dZd� ijZ\beh�� ijb\h^blky\ukdZau\Zgb_� h^gh]h� ba� i_jkhgZ`_c�� Bkiulm_fuc� ^he`_g� ^Zlv� hl\_l� aZ� ^jm]h]hi_jkhgZ`Z� Hp_gb\Zxlky� hkh[_gghklb� ih\_^_gby� q_eh\_dZ� ijb� \hagbdgh\_gbbij_iylkl\by� gZ� imlb� d ^hklb`_gbx� p_eb�� Wlhl� l_kl� lZd`_� \uy\ey_l� hkh[_gghklbZ]j_kkbb�km[t_dlZ�Ihfbfh�\hh[jZ`_gby�b i_jp_ipbb�dZd�bg^bdZlhjh\�fhlb\Zpbhgguoijhp_kkh\� ijb� dhgkljmbjh\Zgbb� l_klZ� bkihevah\Zg� d ijbgpbi� khhlg_k_gby� fhlb\Z� bij_]jZ^u��Kbkl_fZ�bgl_jij_lZpbb��\hagbdZxsZy�ih^�\ebygb_f�ikbohZgZebaZ��\u^_ey_lljb�lbiZ�gZijZ\e_gghklb�Z]j_kkbb��� njmkljZpby� ihgbfZ_lky� dZd� i_j_`b\Zgb_� q_eh\_dhf� m]g_l_gghklb�ih^Z\e_gghklb��dhlhju_�\uau\Zxlky�ij_iylkl\byfb�gZ�imlb�d ^hklb`_gbx�p_ebZ��\bgZ�aZ�kha^Z\r__ky�iheh`_gb_�ijbibku\Z_lky�^jm]bf�²�wdk�ljZimgblb\gZy�[��\bgZ�ijbibku\Z_lky�k_[_�²�bgljZimgblb\gZy�\�� \bgZ� ijbibku\Z_lky� kblmZpbb� ²� bfimgblb\gZy� >hfbgbjmxsb_� fhlb\uih^jhkldZ�\uy\eyxlky�q_j_a�hrb[db�\hkijbylby�ijb�hij_^_e_gbb�gZ�]eZa�^ebgu�ebgbcIjb�wlhf�hij_^_e_gb_�^ebgu�ebgbc�fhlb\bjm_lky�ih�jZaghfm�KbeZ�fhlb\Z�hp_gb\Z_lkygZ� hkgh\_� kl_i_gb� ij_h[eZ^Zgby� hrb[hd� \ jZaguo� kblmZpbyo�Wlhl� f_lh^� hkgh\Zg� gZbkihevah\Zgbb� bg^bdZlhjZ� ²� bkdZ`_gby� h[t_dlZ� i_jp_ipbb� ih^� \ebygb_ffhlb\Zpbhgguo� l_g^_gpbc� F_lh^bdZ� \dexqZ_l� wdki_jbf_glZevgu_� ijhp_^mjuZdlmZebaZpbb� fhlb\h\�� ]jZnbq_kdbc� kihkh[� ij_^ty\e_gby� klbfmeh\�� \uy\e_gb_^hfbgbjmxs_c� fhlb\Zpbb�� KqblZ_lky�� qlh� q_j_a� \uy\e_gb_� ^hfbgbjmxsbo� fhlb\h\hp_gb\Z_lky� gZijZ\e_gghklv� ebqghklb� �gZijZ\e_gghklv� gZ� h[s_kl\_ggu_� beb� ebqgu_bgl_j_ku��kZfhml\_j`^_gb_��LZdbf�h[jZahf��ijb�^bZ]ghklbd_�fhlb\Zpbb�bkihevamxlky�ijyfu_�f_lh^u��Zgd_lu��ebqghklgu_� hijhkgbdb� b ijh_dlb\gu_� f_lh^bdb�Ijb� bkihevah\Zgbb� b l_o�� b ^jm]bo\hagbdZxl� jZaebqgu_� ljm^ghklb�?keb� bkihevah\Zgb_� Zgd_l� b ebqghklguo� hijhkgbdh\



g_j_^dh� khijh\h`^Z_lky� n_ghf_gZfb� nZevkbnbdZpbb� bkiulm_fufb� hl\_lh\�khpbZevgZy� `_eZl_evghklv�� wnn_dlu� nZkZ^Z� b ^j���� lh� ijh_dlb\gu_� f_lh^bdbijZdlbq_kdb� g_� ih^^Zxlky� klZg^ZjlbaZpbb�� keh`gu� ^ey� bgl_jij_lZpbb� hl\_lh\bkiulm_fuo��hq_gv�keZ[h�nhjfZebamxlky�b hlebqZxlky�gbadhc�j_l_klh\hc�gZ^_`ghklvx�g_\hafh`ghklv�ihemqblv�ZgZeh]bqguc�beb�[ebadbc�d i_j\hfm�h[ke_^h\Zgbx�j_amevlZlijb�ih\lhjguo�h[ke_^h\Zgbyo�������IJBGPBIU�BF?LH>U�>B:=GHKLBDB�K:FHKHAG:GBYDZd�q_eh\_d�ijboh^bl�d lhfm�beb�bghfm�ij_^klZ\e_gbx�h k_[_��dZdb_�\gmlj_ggb_^_ckl\by� ijb� wlhf� kh\_jrZ_l�� dZd� nhjfbjm_lky� Y�h[jZa�� Y�dhgp_ipby� ²� \k_� wlb\hijhku�k_cqZk�bgl_gkb\gh�jZajZ[Zlu\Zxlky�\ gZmqguo�bkke_^h\ZgbyoKZfhkhagZgb_� bf__l� mjh\g_\h_� kljh_gb_� �B�K�� Dhg�� ������ <�:�� Y^h\�� ������B�B�Q_kghdh\Z�� ����� b ^j���� Ih^jh[gZy� mjh\g_\Zy� dhgp_ipby� kZfhkhagZgby� b ebqghklb� \p_ehf� ij_^eh`_gZ� W Wjbdkhghf� �? (ULN�VRQ� ������� Dhgp_ipby� mjh\g_\h]h� kljh_gbykZfhkhagZgby��hkgh\ZggZy�gZ�mq_l_�Zdlb\ghklb�q_eh\_dZ��\ jZfdZo�dhlhjhc�nhjfbjm_lkyb ^_ckl\m_l�_]h�kZfhkhagZgb_��[ueZ�knhjfmebjh\ZgZ�< <�Klhebguf��������DjZldh�kmlvdhgp_ipbb�mjh\g_\h]h�kljh_gby�kZfhkhagZgby�aZdexqZ_lky�\ ke_^mxs_fGZ�mjh\g_�hj]ZgbafZ�Zdlb\ghklv�km[t_dlZ�hij_^_e_gZ�kbkl_fhc�³hj]Zgbaf²kj_^Z´�bf__l� ^\b]Zl_evguc� oZjZdl_j� b \uau\Z_lky� ihlj_[ghklyfb� \ kZfhkhojZg_gbb�ghjfZevghf� nmgdpbhgbjh\Zgbb�� nbabq_kdhf� [eZ]hihemqbb� hj]ZgbafZ�� GZ� mjh\g_hj]ZgbafZ� nhjfbjm_lky� kZfhqm\kl\b_� km[t_dlZ� dZd� blh]� ijhp_kkh\�� hljZ`Zxsbokhklhygb_�\gmlj_ggbo�hj]Zgh\��furp��Zdlb\Zpbb�hj]ZgbafZ�\ p_ehf��Wlh�kZfhqm\kl\b__klv� [bheh]bq_kdbc� ZgZeh]� kZfhhlghr_gby�� hljZ`Zxsbc� kl_i_gv� m^h\e_l\hj_gghklbihlj_[ghkl_c�hj]ZgbafZ�\ [eZ]hihemqbb��p_ehklghklb��nmgdpbhgZevghf�khklhygbb�GZ� mjh\g_� khpbZevgh]h� bg^b\b^Z� Zdlb\ghklv� ih^qbg_gZ� bghc� ihlj_[ghklb� ²ihlj_[ghklb�\ ijbgZ^e_`ghklb�q_eh\_dZ�d h[sghklb��\ ijbagZgbb�_]h�wlhc�h[sghklvx�WlZ� Zdlb\ghklv� j_]mebjm_lky� khpbZevgufb� ghjfZfb�� ijZ\beZfb�� h[uqZyfb�� mklZ\Zfb�ij_^ibkZgbyfb�� dhlhju_� mk\Zb\Zxlky� bg^b\b^hf��@bag_ggZy� \Z`ghklv� ^ey� km[t_dlZ[ulv� ijbgyluf� ^jm]bfb� ex^vfb� hljZ`Z_lky� \ kZfhhlghr_gbb�� dhlhjh_� _klvi_j_g_k_gb_�\gmljv�hlghr_gby�^jm]bo��ijbgylb_�^jm]bfb�beb�hl\_j`_gb_�bfb�GZ�mjh\g_�ebqghklb�Zdlb\ghklv�km[t_dlZ�\uau\Z_lky�ij_`^_�\k_]h�ihlj_[ghklvx�\kZfhj_ZebaZpbb�²�\ ljm^_��ex[\b��kihjl_�b l�^��²�b j_Zebam_lky�k ihfhsvx�hjb_glZpbbgZ�k\hb�kh[kl\_ggu_�kihkh[ghklb��\hafh`ghklb��fhlb\u��Hkgh\hc�kZfhhlghr_gby�a^_kvklZgh\blky� ihlj_[ghklv� \ kZfhZdlmZebaZpbb�� kh[kl\_ggh_� Y� kh[kl\_ggu_� q_jlu� bdZq_kl\Z� hp_gb\Zxlky� \ hlghr_gbb� d fhlb\Zf�� \ujZ`Zxsbf� ihlj_[ghklv� \kZfhj_ZebaZpbb�b jZkkfZljb\Zxlky�dZd�__ mkeh\b_�<Z`ghc� bgl_]jZevghc� oZjZdl_jbklbdhc� \ kljmdlmj_� kZfhkhagZgby� y\ey_lky� Y�dhgp_ipby�� J�� ;_jg_� ������� jZkkfZljb\Z_l� Y�dhgp_ipbx� dZd� kh\hdmighklv� mklZgh\hd�gZijZ\e_gguo�gZ�kZfh]h�k_[y��< wlbo�mklZgh\dZo�\u^_eyxlky�ljb�dhfihg_glZ����h[jZa�Y² ij_^klZ\e_gb_�bg^b\b^Z�h kZfhf�k_[_����kZfhhp_gdZ�²�Znn_dlb\gZy�hp_gdZ�wlh]h�ij_^klZ\e_gby��dhlhjZy�fh`_l�h[eZ^ZlvjZaebqghc�bgl_gkb\ghklvx��ihkdhevdm�dhgdj_lgu_�q_jlu�h[jZaZ�Y fh]ml�\ua\Zlv�[he__beb�f_g__�kbevgu_�wfhpbb��k\yaZggu_�k bo�ijbgylb_f�beb�hkm`^_gb_f����ihl_gpbZevgZy�ih\_^_gq_kdZy�j_Zdpby��l�_��dhgdj_lgu_�^_ckl\by��dhlhju_�fh]ml[ulv�\ua\Zgu�Y�h[jZahf�b kZfhhp_gdhc�



Ij_^f_lhf� kZfh\hkijbylby�b kZfhhp_gdb�bg^b\b^Z�fh]ml�� \ qZklghklb�� klZlv� _]hl_eh�� _]h� kihkh[ghklb�� _]h� khpbZevgu_� hlghr_gby� b fgh`_kl\h� ^jm]bo� ebqghklguoijhy\e_gbc��Y�dhgp_ipby�nhjfbjm_lky�ih^�\ha^_ckl\b_f�jZaebqguo�\g_rgbo�\ebygbc�dhlhju_� bkiulu\Z_l� q_eh\_d�� Hkh[_ggh� \Z`gufb� y\eyxlky� ^ey� g_]h� dhglZdlu� khagZqbfufb� ^jm]bfb�� dhlhju_�� \ kmsghklb�� b hij_^_eyxl� ij_^klZ\e_gb_� q_eh\_dZ� hkZfhf�k_[_�< h[eZklb� ikboh^bZ]ghklbdb� kZfhkhagZgby� bkihevamxlky� hkgh\gu_ljZ^bpbhggu_� b \gh\v� jZajZ[Zlu\Z_fu_� deZkku�f_lh^bd�� klZg^Zjlbabjh\Zggu_kZfhhlq_lu� \ nhjf_� hibkZgbc� b kZfhhibkZgbc�� b^_h]jZnbq_kdb_�f_lh^bdb� lbiZj_i_jlmZjguo�j_r_lhd��ijh_dlb\gu_�l_ogbdb�b ^j� < khhl\_lkl\mxs_f�jmdh\h^kl\_:�� :gZklZab� ������� L�� ��� Zgghlbjmxlky� dZd� gZb[he__� mihlj_[bl_evgu_� q_luj_^bZ]ghklbq_kdb_�f_lh^bdb�^ey�^bZ]ghklbdb�kZfhkhagZgby�dhgljhevguc�kibkhd�ijbeZ]Zl_evguo�=��=hoZ�4�deZkkbnbdZpby�<��Kl_n_gkhgZ�k_fZglbq_kdbc�^bnn_j_gpbZe�Q��Hk]m^Z�l_kl�jhe_\uo�dhgkljmdlh\�=��D_eeb�KL:G>:JLBABJH<:GGU?�K:FHHLQ?LUD wlhfm� lbim� f_lh^bd� ikboh^bZ]ghklbq_kdh]h� bkke_^h\Zgby� kZfhkhagZgbyhlghkylky�ij_`^_� \k_]h� l_klu�hijhkgbdb�� khklhysb_�ba� [he__� beb�f_g__� jZa\_jgmluoml\_j`^_gbc�� dZkZxsboky� hlghr_gby� bkiulm_fh]h� d kZfhfm� k_[_� \ jZaebqguo`bag_gguo� kn_jZo�� qm\kl\�� fuke_c� hlghkbl_evgh� l_o� beb� bguo� kh[ulbc� bebh[klhyl_evkl\� \ `bagb� km[t_dlZ�� ih\_^_gq_kdbo� ijhy\e_gbc�� \aZbfhhlghr_gbc� k^jm]bfb� ex^vfb�� Kihkh[� hl\_lZ� rbjhdh� \Zjvbjm_lky� \ jZaebqguo� hijhkgbdZo�bkihevamxlky� ^\mo��� lj_o��� q_luj_o��� iylb�� b k_fbZevl_jgZlb\guc� \u[hj�� \_j[Zevgh_beb�g_\_j[Zevgh_�kh]eZkb_�Ijb\_^_f�ijbf_ju�RdZeZ� Y�dhgp_ipby� L_gg_kkb� ������� ²� hijhkgbd�� ij_^gZagZq_gguc� ^eyih^jhkldh\� �k ��� e_l��b \ajhkeuo��Kh^_j`bl� ���imgdlh\�gZ� ZgZeba�Y�dhgp_ipbb� b ��imgdlh\�rdZeu�e`b��Bkihevam_lky�iylbrZ]h\Zy�rdZeZ�hl\_lh\�hl�³iheghklvx�kh]eZk_g´^h� ³Z[khexlgh� g_� kh]eZk_g´�� Imgdlu� hijhkgbdZ� hl[bjZebkv� k ihfhsvx� wdki_jlh\� \hlghr_gbb�dZ`^h]h�ml\_j`^_gby�d hij_^_e_gguf�kljhd_�b klhe[pm��Ih�kljhdZf�[uebij_^klZ\e_gu�� ��� kZfhdjblbqghklv�� ��� kZfhm^h\e_l\hj_gghklv�� ��� ebqghklgh_� Y�� ��k_f_cgh_�Y�����khpbZevgh_�Y�DZd� ihdZau\Z_l� hibkZgb_� hijhkgbdZ�� k _]h� ihfhsvx� fh`gh� \uy\blv� ]eh[Zevgh_kZfhhlghr_gb_� �kZfhm^h\e_l\hj_gghklv��� ki_pbnbq_kdb_� nhjfu� kZfhhlghr_gby� dk\h_fm�l_em��d k_[_�dZd�fhjZevghfm�km[t_dlm��d k_[_�dZd�d qe_gm�k_fvb�b l�^��HijhkgbdlZd`_�iha\hey_l�^Zlv�^bnn_j_gpbjh\Zggh_�aZdexq_gb_�h kZfhhlghr_gbb��\ hlebqb_�hlkh^_j`Zl_evgh]h�Zki_dlZ�Y�dhgp_ipbb�RdZeZ� ^_lkdhc� Y�dhgp_ipbb� IbjkZ�OZjjbkZ� ������� ²� ihimeyjguc� \ KR:hijhkgbd��khklZ\e_gguc�ba����ijhkluo�ml\_j`^_gbc�hlghkbl_evgh�k\h_]h�Y beb�l_o�bebbguo�kblmZpbc�b h[klhyl_evkl\��k\yaZgguo�k kZfhhlghr_gb_f��Ij_^gZagZq_g�^ey�^_l_c\ \hajZkl_� hl� �� ^h� ��� e_l�� Imgdlu� hijhkgbdZ� hkgh\Zgu� gZ� dhee_dpbb� ^_lkdboml\_j`^_gbc� hlghkbl_evgh� lh]h�� qlh� ^_lyf� \ k_[_� gjZ\blky�� Z qlh� g_� gjZ\blky�� <



hijhkgbd� \hreb� imgdlu�� jZaebqZxsb_� bkiulm_fuo� k \ukhdbf� b gbadbf� kmffZjguf[Zeehf��gZ�dhlhju_��ih�djZcg_c�f_j_������bkiulm_fuo�k \ukhdbf�kmffZjguf�[Zeehfhl\_qZeb�\ h`b^Z_fhf�gZijZ\e_gbb�b khhlghr_gb_�hl\_lh\�³^Z´�²�³g_l´�ih�dhlhjuf�g_ij_\urZeh� ��� d ���� Hijhkgbd� kh^_j`bl� jZ\gh_� qbkeh� ihablb\guo� b g_]Zlb\guonhjfmebjh\hd��I_j\u_����ml\_j`^_gbc�hijhkgbdZ�ijb\_^_gu�gb`_����Fhb�lh\Zjbsb�kf_xlky�gZ^h�fghc����Y kqZkleb\uc�q_eh\_d����Fg_�ljm^gh�aZgbfZlvky����Y \k_]^Z�]jmklguc���Y mfguc����Y kl_kgbl_evguc����Y g_j\gbqZx��dh]^Z�f_gy�\uau\Zxl�d ^hkd_����Fhy�\g_rghklv�jZa^jZ`Z_l�f_gy����Dh]^Z�y \ujZklm��y [m^m�agZqbl_evguf�q_eh\_dhf�����Y \hegmxkv��dh]^Z�m f_gy�dhgljhevgZy�\ rdhe_�����Y g_ihimeyj_g�����< rdhe_�y ohjhrh�k_[y�\_^m�����Dh]^Z�qlh�gb[m^v�g_�lZd��lh�wlh�fhy�\bgZ�����Y ijbghrm�g_ijbylghklb�fh_c�k_fv_�����Y kbevguc�RdZeZ�h[eZ^Z_l�m^h\e_l\hjbl_evghc�h^ghfhf_glghc��hl������^h�������b j_l_klh\hc�������gZ^_`ghklvx�G_kfhljy� gZ� f_lh^heh]bq_kdmx� djblbdm� ih^h[guo� hijhkgbdh\�� hgb� hklZxlkyhkgh\guf� bgkljmf_glhf� \ bkke_^h\Zgbyo� Y�dhgp_i�pbb�� ihklhyggh� kha^Zxlky� gh\u_hijhkgbdb�^ey�ki_pbnbq_kdbo�p_e_c�b ihimeypbc�RdZevgZy� l_ogbdZ�� ijbf_jhf� dhlhjhc� y\ey_lky� k_fZglbq_kdbc� ^bnn_j_gpbZe�lZd`_� ijbf_gy_lky� ijb� ZgZeba_� Y�dhgp_ipbb� b ij_`^_� \k_]h� kZfhhlghr_gby�Kms_kl\m_l� hl_q_kl\_ggZy� ebl_jZlmjZ�� ihk\ys_ggZy� l_hjbb� b f_lh^m�Q��Hk]m^Z� �<�N�I_lj_gdh�� ������� JZajZ[hlZg� hl_q_kl\_gguc� \ZjbZgl� k_fZglbq_kdh]h� ^bnn_j_gpbZeZijbf_gbl_evgh� d aZ^ZqZf�ikboh^bZ]ghklbdb� \ ikbobZljbq_kdhc� debgbd_� �?�N��;Z`bg�?�:��=heugdbgZ��:�F��Wldbg^��������G?KL:G>:JLBABJH<:GGU?�K:FHHLQ?LUIhkdhevdm� Y�dhgp_ipby� lZd� beb� bgZq_� ijhy\ey_lky� \ ex[hf� jZa\_jgmlhfkZfhhibkZgbb� �\ ^g_\gbdh\uo� aZibkyo�� \ hl\_lZo� gZ� \hijhku� Zgd_lu�� \ bgl_j\vx�� \ibkvfZo�b l�^����ihy\ey_lky�\hafh`ghklv�ijbf_gblv�d g_dhlhjhc�kh\hdmighklb�l_dklh\ijhp_^mjm�dhg�l_gl�ZgZebaZ�L_kl� ��� ml\_j`^_gbc�gZ� kZfhhlghr_gb_� y\ey_lky� ijbf_jhf� lZdhc�f_lh^bdb��Wlhl_ogbdZ�� hkgh\ZggZy� gZ� bkihevah\Zgbb� g_klZg^Zjlbabjh\Zggh]h� kZfhhibkZgby� kihke_^mxsbf� dhgl_gl�ZgZebahf�� Bkiulm_fh]h� ijhkyl� \ l_q_gb_� ��� fbgml� ^Zlv� ��jZaebqguo� hl\_lh\� gZ� \hijhk�� h[jZs_gguc� d kZfhfm� k_[_�� ³Dlh� y lZdhc"´� Hl\_lu



ke_^m_l�^Z\Zlv�\ lhf�ihjy^d_��\ dhlhjhf�hgb�kihglZggh�\hagbdZxl��b g_� aZ[hlblvky�hihke_^h\Zl_evghklb�� ]jZffZlbd_� b eh]bd_�� :gZeba� ^Zgguo� bkke_^h\Zgbc� iha\hebe\u^_eblv� jy^� dZl_]hjbc�� dhlhju_� \ihke_^kl\bb� bkihevah\Zebkv� \ dhgl_gl�ZgZeba_�khpbZevgu_�]jmiiu��ihe��\hajZkl��gZpbhgZevghklv��ijhn_kkby��j_eb]by���b^_heh]bq_kdb_m[_`^_gby� �nbehkhnkdb_�� j_eb]bhagu_�� iheblbq_kdb_� b fhjZevgu_� \ukdZau\Zgby��bgl_j_ku�b m\e_q_gby��klj_fe_gby�b p_eb��kZfhhp_gdb�H[sZy� l_g^_gpby� khklhbl� \ lhf�� qlh� ³ijbkh_^bgyxsb_´� ml\_j`^_gby�� \ dhlhjuonbdkbjm_lky�ijbgZ^e_`ghklv�bkiulm_fh]h�d lhc�beb�bghc�dZl_]hjbb�ex^_c��³klm^_gl´�³kug´�� ³fm`qbgZ´��� \ughkylky� jZgvr_�� q_f� ³^bnn_j_gpbjmxsb_´� �mdZau\Zxsb_ki_pbnbq_kdbc� ijbagZd� ²� ³kebrdhf� lhekluc´�� ³g_m^Zqeb\uc� q_eh\_d´��� GZb[he__qZklu_�dZl_]hjbb��h[gZjm`_ggu_�gZ�[hevrbo�\u[hjdZo�\ aZjm[_`guo�bkke_^h\Zgbyo��²ijhn_kkbhgZevgZy� b^_glbqghklv�� k_f_cgZy� jhev� b klZlmk�� kmijm`_kdZy� jhev� b klZlmk�j_eb]bhagZy�b^_glbqghklv��ihe�b \hajZkl�Hp_gb\Zy� klZg^Zjlbabjh\Zggu_� kZfhhlq_lu� k ijbf_g_gb_f� dhg�l_gl�ZgZebaZ� \p_ehf�� ke_^m_l� hlf_lblv�� qlh� hkgh\gh_� bo� ^hklhbgkl\h� ih� kjZ\g_gbx� khklZg^Zjlbabjh\Zggufb� hlq_lZfb� khklhbl� \ ihl_gpbZevghf� [h]Zlkl\_� hll_gdh\kZfhhibkZgby� b \hafh`ghklb� ZgZebabjh\Zlv� kZfhhlghr_gb_�� \ujZ`_ggh_� yaudhfkZfh]h�km[t_dlZ��Z g_�gZ\yaZggh_�_fm�yaudhf�bkke_^h\Zgby��K ^jm]hc�klhjhgu��\kydbcdhgl_gl�ZgZeba� h]jZgbqb\Z_l� \hafh`ghklv� mq_lZ� bg^b\b^mZevgh]h� k\h_h[jZabybkiulm_fh]h� iml_f� gZeh`_gby� ]hlh\hc� kbkl_fu� dZl_]hjbc�� ijb[eb`Zy� l_f� kZfufj_amevlZlu�� ihemq_ggu_� wlbf� f_lh^hf�� d l_f�� dhlhju_� ihemqZxlky� k ihfhsvxklZg^Zjlbabjh\Zgguo�kZfhhlq_lh\�HIJHKGBD�K:FHHLGHR?GBY?s_� h^ghc� jZagh\b^ghklvx� f_lh^bdb�� gZijZ\e_gghc� gZ� ikboh^bZ]ghklbdmkZfhhlghr_gby�� y\ey_lky� hijhkgbd� kZfhhlghr_gby� �<�<�� Klhebg�� ������� Hgij_^klZ\ey_l� kh[hc� fgh]hf_jguc� ikboh^bZ]ghklbq_kdbc� bgkljmf_gl�� hkgh\Zgguc� gZijbgpbi_� klZg^Zjlbabjh\Zggh]h� kZfhhlq_lZ�� Hijhkgbd� kh^_j`bl� ��� imgdlZ� \ \b^_ml\_j`^_gbc� lbiZ�� ³<jy^� eb�f_gy�fh`gh� ex[blv� ih�gZklhys_fm´�� ³Fhb� ^hklhbgkl\Z\iheg_�i_j_\_rb\Zxl�fhb�g_^hklZldb´��³Bgh]^Z�y kZf�k_[y�iehoh�ihgbfZx´��³Dh]^Z�mf_gy�\hagbdZ_l�dZdh_�eb[h�`_eZgb_��y ij_`^_�\k_]h�kijZrb\Zx�k_[y��jZamfgh�eb�wlh´�³KemqZcghfm� q_eh\_dm� y kdhj__� \k_]h� ihdZ`mkv� q_eh\_dhf� ijbylguf´�� ³Ihklhjhggbcq_eh\_d�gZ�i_j\uc�\a]ey^�gZc^_l�\h�fg_�fgh]h�hllZedb\Zxs_]h´�< j_amevlZl_�nZdlhjbaZpbb�fZkkb\Z�^Zgguo�b wdki_jlghc�bgl_jij_lZpbb�keh\_kguoihjlj_lh\��khklZ\e_gguo�gZ�hkgh\Zgbb�ihemq_gguo�j_amevlZlh\��\ dZq_kl\_�rdZe�[uebhlh[jZgu�k_fv�nZdlhjh\�����kZfhm\_j_gghklv�����h`b^Z_fh_�hlghr_gb_��ihablb\gh_�bebg_]Zlb\gh_����� kZfhijbgylb_�� ��� kZfhjmdh\h^kl\h�� \gmlj_ggyy� ihke_^h\Zl_evghklv�� ��kZfhh[\bg_gb_�����kZfhbgl_j_k�����kZfhihgbfZgb_�<u^_e_ggu_�nZdlhju� [ueb� bgl_jij_lbjh\Zgu� dZd� gZb[he__� dhgdj_lguc� mjh\_gvkZfhhlghr_gby�²�mjh\_gv�\gmlj_ggbo�^_ckl\bc�\ k\hc�Z^j_k�beb� ]hlh\ghklv�d lZdbf^_ckl\byf�� Djhf_� lh]h�� ^ZggZy� \_jkby� hijhkgbdZ� iha\hey_l� \uy\blv� ljb� mjh\gykZfhhlghr_gby��jZaebqZxsb_ky�ih�kl_i_gb�h[h[s_gghklb����]eh[Zevgh_�kZfhhlghr_gb_���� kZfhhlghr_gb_�� ^bnn_j_gpbjh\Zggh_� ih� kZfhm\Z`_gbx�� Zmlh�kbfiZlbb�



kZfhbgl_j_km�b h`b^Zgbyf�hlghr_gby�d k_[_����mjh\_gv�dhgdj_lguo�^_ckl\bc��]hlh\ghklv�d gbf��\ hlghr_gbb�d k\h_fm�Y�Hijhkgbd�h[eZ^Z_l�m^h\e_l\hjbl_evghc�j_l_klh\hc�gZ^_`ghklvx�����bkiulm_fuo�bgl_j\Ze�f_`^m�^\mfy�l_klbjh\Zgbyfb�²��²���^g_c��]eh[Zevgh_�kZfhhlghr_gb_ ²�����kZfhm\Z`_gb_ ²�����ZmlhkbfiZlby ²�����kZfhbgl_j_k ²�����h`b^Z_fh_�hlghr_gb_�^jm]bo ²�����kZfhm\_j_gghklv ²�����kZfhijbgylb_ ²�����kZfhjmdh\h^kl\h ²�����kZfhh[\bg_gb_ ²�����kZfhihgbfZgb_ ²�����F?LH>�BAF?J?GBY�EHDMK:�DHGLJHEYH^ghc� ba� \Z`guo� bgl_]jZevguo� oZjZdl_jbklbd� kZfhkhagZgby�� k\yau\Zxsboqm\kl\h�hl\_lkl\_gghklb��]hlh\ghklv�d Zdlb\ghklb�b i_j_`b\Zgb_�Y� y\ey_lky�dZq_kl\hebqghklb�� ihemqb\r__� gZa\Zgb_� ehdmkZ� dhgljhey�� Ihy\e_gb_� wlh]h� ihgylby� \ikboheh]bq_kdhc� ebl_jZlmj_� \ i_j\mx� hq_j_^v� k\yaZgh� k jZ[hlZfb� Zf_jbdZgkdh]hikboheh]Z�>`��Jhll_jZ��Jhll_j�ij_^eh`be� jZaebqZlv� ex^_c� \ khhl\_lkl\bb� k l_f�� ]^_hgb�ehdZebamxl�dhgljhev�aZ�agZqbfufb�^ey�k_[y�kh[ulbyfb��Kms_kl\m_l�^\Z�djZcgbolbiZ�lZdhc�ehdZebaZpbb��beb�ehdmkZ�dhgljhey��bgl_jgZevguc�b wdkl_jgZevguc��< i_j\hfkemqZ_�q_eh\_d�kqblZ_l��qlh�ijhbkoh^ysb_�k gbf�kh[ulby�ij_`^_�\k_]h�aZ\bkyl�hl�_]hebqghklguo� dZq_kl\�� lZdbo�� dZd� dhfi_l_glghklv�� p_e_mklj_fe_gghklv�� mjh\_gvkihkh[ghkl_c��b y\eyxlky�aZdhghf_jguf�j_amevlZlhf�_]h�kh[kl\_gghc�^_yl_evghklb��<h\lhjhf�kemqZ_�q_eh\_d�m[_`^_g��qlh�_]h�mki_ob�beb�g_m^Zqb�y\eyxlky�j_amevlZlhf�lZdbo\g_rgbo� kbe�� dZd� \_a_gb_�� kemqZcghklv�� ^Z\e_gb_� hdjm`Zxsbo�� ^jm]b_� ex^b� b l�^�Ex[hc� bg^b\b^� aZgbfZ_l� hij_^_e_ggmx� ihabpbx� gZ� ijyfhc� �gZ� dhglbgmmf_��aZ^Z\Z_fhc�wlbfb�iheyjgufb�lbiZfb�ehdmkZ�dhgljhey�< hl_q_kl\_gghc�ikboheh]bq_kdhc�ijZdlbd_�qZs_�\k_]h�bkihevamxlky�ljb�\ZjbZglZf_lh^bd� ehdmkZ� dhgljhey�� hjb]bgZevgZy� ³rdZeZ� ��?´� Jhll_jZ� \ i_j_\h^_� gZ� jmkkdbcyaud�� f_lh^bdZ� bkke_^h\Zgby� mjh\gy� km[t_dlb\gh]h� dhgljhey� �MKD��� kha^ZggZy� ?�N�;Z`bguf��?�:��=heugdbghc�b :�F��Wldbg^hf�\ E_gbg]jZ^kdhf�ikbohg_\jheh]bq_kdhfbgklblml_�bf��<�F��;_ol_j_\Z��hijhkgbd�km[t_dlb\ghc�ehdZebaZpbb�dhgljhey� �HKED��jZajZ[hlZgguc�K�J��IZglbe__\uf�b <�<��Klhebguf�gZ�nZdmevl_l_�ikboheh]bb�F=M�Hijhkgbd� km[t_dlb\ghc� ehdZebaZpbb� dhgljhey� �HKED�� kha^Zg� gZ� hkgh\_�rdZeuJhll_jZ� k khojZg_gb_f� __ i_j\bqguo� dZq_kl\� �h^ghf_jghklb�� g_[hevrh]h� dhebq_kl\Zimgdlh\�� nhjfZlZ� rdZeu�� lj_[mxs_]h� \ dZ`^hf� imgdl_� \u[hjZ� h^gh]h� ba� ^\moZevl_jgZlb\guo�km`^_gbc��Hijhkgbd� kh^_j`bl� ��� imgdlZ�� ba� dhlhjuo� �� fZkdbjh\hqguo� b ��� jZ[hlZxsbo�Ijbf_ju�imgdlh\�



��Z��³DZd�[u�\u�gb klZjZebkv��g_dhlhjuf�ex^yf�\u�\k_�jZ\gh�g_�ihgjZ\bl_kv´���[��³Ex^b��dhlhju_�g_�gjZ\ylky�^jm]bf��ijhklh�g_�mf_xl�eZ^blv�k hdjm`Zxsbfb´���� Z�� ³Qlh� [u� y gb� ieZgbjh\Ze�� y ihqlb� m\_j_g�� qlh� fg_� m^Zklky� hkms_kl\blvgZf_q_ggh_´����[��³IeZgbjh\Zgb_�[m^msbo�^_ckl\bc�g_�\k_]^Z�jZamfgh��lZd�dZd�fgh]h_�aZ\bkblhl�kemqZy´���� Z�� ³?keb� \ h[s_`blbb� kdmqgh�� agZqbl�� klm^_gq_kdbc� dhfbl_l� gb dm^Z� g_]h^blky´����[��³K^_eZlv�`bagv�h[s_`blby�\_k_ehc�b bgl_j_kghc�aZ\bkbl�hl�gZk�kZfbo´�< p_eyo� ih\ur_gby� ^hklh\_jghklb� j_amevlZlh\� b g_cljZebaZpbb� ihabpbhgguownn_dlh\�hijhkgbd�k[ZeZgkbjh\Zg�ih�ke_^mxsbf�iZjZf_ljZf����ih�bgl_jgZevghklb�wdkl_jgZevghklb��qlh�h[_ki_qb\Z_lky�nhjfZlhf�rdZeu���� ih� gZijZ\e_gbx� Zljb[mpbc��� ijbf_jgh� jZ\gh_� dhebq_kl\h� imgdlh\knhjfmebjh\Zgh�\ i_j\hf�b lj_lv_f�ebp_�
� GZ^_e_gb_�� ijbibku\Zgb_� jZaebqguo� dZq_kl\�� k\hckl\� b oZjZdl_jbklbd� h^gh]hq_eh\_dZ�^jm]hfm�dZd�f_lh^��ijb_f�beb�h[eZklv�bkke_^h\Zgby��dZkZxsZyky�ijbqbggh�ke_^kl\_gghc�bgl_jij_lZpbb�ex^vfb�ih\_^_gby�^jm]�^jm]Z���� ih� wfhpbhgZevghfm� ijbagZdm�� jZ\gh_� dhebq_kl\h� imgdlh\� hibku\ZxlwfhpbhgZevgh�ihablb\gu_�b wfhpbhgZevgh�g_]Zlb\gu_�kblmZpbb�Ml\_j`^_gby� hijhkgbdh\� \ hkgh\ghf� hjb_glbjh\Zgu� gZ� mq_[gmx� kn_jm�� kn_ju^hklb`_gby�b f_`ebqghklguo�hlghr_gbb�>ZggZy� rdZeZ� \ ^hklZlhqghc� f_j_� m^h\e_l\hjy_l� hkgh\guf� ikbohf_ljbq_kdbflj_[h\Zgbyf�� qlh� ih^l\_j`^Z_lky� ^hklb]gmlufb� ihdZaZl_eyfb� gZ^_`ghklb� b\Zeb^ghklb�� Z j_amevlZlu� ijbf_g_gby� ^Zggh]h� hijhkgbdZ� gZ� jZaebqguo� \u[hjdZobkiulm_fuo� k\b^_l_evkl\m_l� h lhf�� qlh� _]h� fh`gh� k mki_ohf� ijbf_gylv� \ikboh^bZ]ghklbq_kdhc�ijZdlbd_��� ��� IJBGPBIU� B F?LH>U� >B:=GHKLBDB� F?@EBQGHKLGUOHLGHR?GBCKn_jZ� f_`ebqghklguo� hlghr_gbc� ho\Zlu\Z_l� ijZdlbq_kdb� \_kv� ^bZiZahgkms_kl\h\Zgby�q_eh\_dZ��Fh`gh�ml\_j`^Zlv��qlh�q_eh\_d��^Z`_�[m^mqb�\ kh\_jr_gghfh^bghq_kl\_��ijh^he`Z_l�hibjZlvky�\ k\hbo�^_ckl\byo�b fukeyo�gZ�k\hb�ij_^klZ\e_gbyh[�hp_gdZo��agZqbfuo�^ey�^jm]bo��G_�kemqZcgh�[ueb�kha^Zgu�b ^h�kbo�ihj�ihdZau\Zxlk\hx�l_hj_lbq_kdmx�b ijZdlbq_kdmx�p_gghklv�lZdb_�ikboheh]bq_kdb_�l_hjbb��\ dhlhjuo\Z`g_cr__� agZq_gb_� ^ey� \k_o� ebqghklguo� khklZ\eyxsbo� ijbibku\Z_lkyf_`ebqghklguf�hlghr_gbyf��<G��Fykbs_\��������G� 6XOOLYDQ� �����F_`ebqghklgu_� hlghr_gby� ijhy\eyxlky� \ [hevrhf� jZaghh[jZabb� kn_jq_eh\_q_kdh]h� [ulby�� dhlhju_� kms_kl\_ggh� hlebqZxlky� ^jm]� hl� ^jm]Z� b \� dhlhjuo^_ckl\mxl� jZaebqgu_� ikboheh]bq_kdb_� nZdlhju�� < gZklhys__� \j_fy� \ ikboheh]bbkms_kl\m_l� h]jhfgh_� dhebq_kl\h� dhgdj_lguo� f_lh^bq_kdbo� ijb_fh\� bkke_^h\Zgbyf_`ebqghklguo�hlghr_gbc��b ^Z`_�[_]euc�h[ahj�bo�g_�mf_klbeky�[u�\ h[t_f_�p_ehcdgb]b�� Ihwlhfm� fu� h]jZgbqbfky� jZkkfhlj_gb_f� ebrv� g_dhlhjuo�� gZb[he__jZkijhkljZg_gguo��djZldh�i_j_qbkeb\�b ^jm]b_��j_`_�ijbf_gy_fu_�\ wlhc�h[eZklb�



Kbkl_fZlbdZ� f_lh^bd� ikboh^bZ]ghklbq_kdhc� hp_gdb� f_`ebqghklguohlghr_gbc�\hafh`gZ�gZ�jZaebqguo�hkgh\Zgbyo�Z�� gZ� hkgh\Zgbb� h[t_dlZ� �^bZ]ghklbdZ� hlghr_gbc� f_`^m� ]jmiiZfb�\gmljb]jmiih\uo�ijhp_kkh\��^bZ^guo�hlghr_gbc�b l�^���[�� gZ� hkgh\Zgbb� aZ^Zq�� j_rZ_fuo� h[ke_^h\Zgb_f� �\uy\e_gb_� ]jmiih\hckiehq_gghklb��kh\f_klbfhklb�b l�^���\�� gZ� hkgh\Zgbb� hkh[_gghkl_c� bkihevam_fuo� f_lh^bd� �hijhkgbdb�� ijh_dlb\gu_f_lh^bdb��khpbhf_ljby�b l�^���]��gZ�hkgh\Zgbb�bkoh^ghc� lhqdb�hlkq_lZ�^bZ]ghklbdb�f_`ebqghklguo� hlghr_gbc�f_lh^bdb�km[t_dlb\guo�ij_^ihql_gbc��f_lh^bdb�\uy\e_gby�km[t_dlb\gh]h�hljZ`_gbyf_`ebqghklguo�hlghr_gbc�b l�^���<hafh`gu�b ^jm]b_�djbl_jbb�kbkl_fZlbaZpbb�f_lh^bd��H^gZ�ba�kZfuo�ba\_klguof_lh^bd� ikboheh]bq_kdhc� ^bZ]ghklbdb� f_`ebqghklguo� hlghr_gbc� ijbgZ^e_`bl� J�;_cekm �5�� %DOHV� ������� dhlhjuc� jZajZ[hlZe� ko_fm�� iha\heyxsmx� ih� _^bghfm� ieZgmj_]bkljbjh\Zlv�jZaebqgu_�\b^u�bgl_jZdpbb� �\aZbfh^_ckl\by��\ ]jmii_��Ih�wlhc�ko_f_h[mq_gguc� gZ[ex^Zl_ev�fh`_l� ZgZebabjh\Zlv� dZ`^h_� \aZbfh^_ckl\b_� \ ex[hc�fZehc]jmii_� ih� ��� ihdZaZl_eyf�� dhlhju_� h[t_^bg_gu� \ q_luj_� [he__� h[sb_� dZl_]hjbb�h[eZklv�ihablb\guo�wfhpbc��h[eZklv�j_r_gby�ijh[e_f��h[eZklv�ihklZgh\db�ijh[e_f�bh[eZklv�g_]Zlb\guo�wfhpbc��;eZ]h^Zjy�lZdhc�nhjfZebah\Zgghc�ijhp_^mj_�gZ[ex^_gbyfh`gh� hij_^_eblv� jZagu_� mjh\gb� ]jmiih\hc� ^bgZfbdb�� klZlmk� b jhev� mqZklgbdh\\aZbfh^_ckl\by� b l�^�� GZijbf_j�� q_eh\_d�� ihemqb\rbc� \ukhdbc� [Zee� ijb� j_r_gbbijh[e_f�� jZkkfZljb\Zeky� dZd� ^_eh\hc� eb^_j�� Z \� h[eZklb� ihablb\guo� wfhpbc� ²� dZdwfhpbhgZevguc� eb^_j�� Ko_fZ� J�� ;_cekZ� b __� djblbdZ� hibkZgu� \ hl_q_kl\_gghcebl_jZlmj_��<�;��HevrZgkdbc��������=�F��:g^j__\Z��������I_jki_dlb\guf� gZijZ\e_gb_f� \ ikboheh]bq_kdhc� ^bZ]ghklbd_� f_`ebqghklguohlghr_gbc�y\ey_lky�gZ[ex^_gb_�aZ�b]jh\uf�bfblbjh\Zgb_f�hij_^_e_gghc�`bag_gghckblmZpbb��GZ[ex^_gb_�aZ�ih\_^_gb_f�q_eh\_dZ�\ kblmZpbhgghf�l_kl_�iha\hey_l�ohjhrh^bZ]ghklbjh\Zlv�_]h�\ f_`ebqghklguo�hlghr_gbyo��ij_^\b^_lv�bo�jZa\blb_�\ j_Zevghc`bag_gghc� kblmZpbb�� LZd�� ki_pbZevgh� kdhgkljmbjh\Zggu_� gZklhevgu_� b]jubkihevamxlky�^ey�hp_gdb�kh\f_klbfhklb��eb^_jkl\Z��dhgdmj_gpbb�b dhhi_jZpbb�\ ^bZ^_�[hevrbo�ih�qbke_gghklb�]jmiiZo�\aZbfh^_ckl\by�>bZ]ghklbdZ� bg^b\b^mZevguo� k\hckl\� q_eh\_dZ�� \ebyxsbo� gZf_`ebqghklgu_� hlghr_gby� >ey� ^bZ]ghklbdb� f_`ebqghklguo� hlghr_gbc� [u\Z_lqj_a\uqZcgh� \Z`gh� \u^_eblv� l_� bg^b\b^mZevgu_� ebqghklgu_� k\hckl\Z� mqZklgbdh\\aZbfh^_ckl\by�� dhlhju_�ijhy\eyxlky�b \ebyxl� gZ� ijhp_kku� h[s_gby��K wlhc� p_evxkha^Zgu� l_klu� b rdZeu� ^ey� baf_j_gby� lZdbo� k\hckl\�� dZd� klbev� eb^_jkl\Z�Z\lhjblZjghklv��kh\f_klbfhklv��lj_\h`ghklv��ebqghklgu_�p_gghklb�b l�^��Kms_kl\mxlihiuldb�h[t_^bgblv�jZagu_�rdZeu�\ h[rbjgu_�ikboheh]bq_kdb_�hijhkgbdb��khklZ\blvki_pbZevgu_� [ZlZj_b� l_klh\� ^ey� bamq_gby� f_`ebqghklguo� hlghr_gbc�� Ijbf_jZfblZdbo�ihiulhd�y\eyxlky�DZebnhjgbckdbc�ikboheh]bq_kdbc�hijhk�gbd�ebqghklb �&3,��Hg�[ue�jZajZ[hlZg�ih�ijbgpbim 003, �ih^jh[g__�h[�wlhc�f_lh^bd_�kf��\ �����\ dhgp_���o ]]��Zf_jbdZgkdbf�ikboheh]hf�>`��=hmohf��P_ev�beb�gZagZq_gb_�wlh]h�hijhkgbdZ�²³ij_^\b^_lv�� qlh� ex^b� kdZ`ml� beb� k^_eZxl� \ hij_^_e_gghc� kblmZpbb�� Z lZd`_ij_^kdZaZlv�� qlh� ^jm]b_� kdZ`ml� h gbo´�� < hlebqb_� hl� 003,� &3, ij_^gZagZq_g� ^eya^hjh\uo�ex^_c�b \uy\ey_l�khpbZevgh�ikboheh]bq_kdb_�oZjZdl_jbklbdb�ebqghklb�



Hijhkgbd�khklhbl�ba�����ml\_j`^_gbc��gZ�dhlhju_�bkiulm_fhfm�gZ^h�hl\_lblv�³^Z´beb� ³g_l´�� ³\_jgh´� beb� ³g_\_jgh´�� ;hevrbgkl\h� \hijhkh\� dZkZxlky� lbibqgh]hih\_^_gby�� ih\k_^g_\guo� qm\kl\�� fg_gbc� b mklZgh\hd� bkiulm_fh]h�� Ih^kqblZggu_hl\_lu� i_j_ghkylky� gZ� ebklu� kh� klZg^Zjlgufb� ghjfZfb�� ih� ��� rdZeZf� hijhkgbdZkljhblky� ijhnbev� ebqghklb�� RdZeu� hijhkgbdZ� ijb� bgl_jij_lZpbb� h[t_^bgyxlky� \q_luj_�]jmiiu�R_klv� rdZe�� \oh^ysbo� \ i_j\mx� ]jmiim�� baf_jyxl� mjZ\gh\_r_gghklv�kZfhm\_j_gghklv� b Z^_d\Zlghklv� \ f_`ebqghklguo� hlghr_gbyo�� Wlh� rdZeu^hfbgbjh\Zgby�� kihkh[ghkl_c� ijbh[j_klb� khpbZevguc� klZlmk�� khpbZevghklb�h[sbl_evghklb��kZfh\hkijbylby�b qm\kl\Z�[eZ]hihemqby�<lhjZy� ]jmiiZ� rdZe� \uy\ey_l� aj_ehklv� b khpbZebaZpbx� ebqghklb�� __hl\_lkl\_gghklv� b f_`ebqghklgu_� p_gghklb�� < g__� \dexq_gu� lZd`_� �� rdZe� ²hl\_lkl\_gghklb��^hklb]gmlhc�khpbZebaZpbb��kZfhdhgljhey��lhe_jZglghklb��l_jibfhklbd ^jm]bf�fg_gbyf��\_jh\Zgbyf��ih\_^_gbx���[eZ]hijbylgh]h�\i_qZle_gby�b h[uqghklb�Lj_lvy� ]jmiiZ� rdZe� baf_jy_l� ihl_gpbZe� ^hklb`_gbc� b jZa\blby� q_eh\_dZ�� _]hbgl_ee_dlmZevgmx� wnn_dlb\ghklv�� RdZeu� ^hklb`_gby� \dexqZxl� dhgnhjfghklv�hlklZb\Zgb_�k\h_c�g_aZ\bkbfhklb��bgl_ee_dlmZevghc�wnn_dlb\ghklb�< q_l\_jlmx�]jmiim�\oh^yl�ljb�rdZeu��ikboheh]bqghklv��]b[dhklv��`_gkl\_gghklv�G_kfhljy�gZ�keZ[u_�f_klZ��ZgZeh]bqgu_�l_f��dhlhju_�_klv�A�003,���&3, y\ey_lky�ih� fg_gbx� \_^msbo� ikboheh]h\� AZiZ^Z�� gZ� k_]h^gyrgbc� ^_gv� emqrbf� hijhkgbdhflZdh]h� lbiZ�� gZijZ\e_gguf� gZ� ^bZ]ghklbdm� ebqghklguo� k\hckl\�� \ebyxsbo� gZf_`ebqghklgu_� hlghr_gby�� Bgl_jij_lZpby� j_amevlZlh\� l_klZ� &3,� ijhba\h^blky� gZyaud_� a^jZ\h]h�kfukeZ��Z g_�gZ�ki_pbZevghf�ikboheh]bq_kdhf�`Zj]hg_��qlh�iha\hey_lbkihevah\Zlv�ihemqZ_fu_�j_amevlZlu�\ ikboheh]bq_kdhc�ijZdlbd_�?]h�f_lh^bq_kdZy�jZajZ[hlZgghklv�²�h^gZ�ba�kZfuo�\ukhdbo��Bkke_^h\Zgby�k &3,ijh\h^ylky� ^ey� ijh]ghabjh\Zgby� lZdbo� djbl_jb_\�� dZd�� Z�� mki_\Z_fhklv� \ klZjrbodeZkkZo� b dhee_^`_�� [�� \_jhylghklv� moh^Z� ba� rdheu�� \�� ^_lkdZy� ij_klmighklv�� ]�ihke_^kl\by� mkeh\gh]h� ^hkjhqgh]h� hk\h[h`^_gby�� H[rbjgh_� h[ke_^h\Zgb_ijhn_kkbhgZevguo� ]jmii� ihdZaZeh� \ukhdmx� Z^_d\Zlghklv� wlhc� f_lh^bdb� b ^eyij_^kdZaZgby�mki_rghklb�h\eZ^_gby�fgh]bfb�kn_jZfb�ijhn_kkbhgZevghc�^_yl_evghklb�qlh�� bf__l� [hevrh_� ijZdlbq_kdh_� agZq_gb_� ^ey� ijhn_kkbhgZevgh]h� kZfhhij_^_e_gbyrdhevgbdh\�\ klZjrbo�deZkkZo�F_`ebqghklgu_� hlghr_gby� bf_xl� keh`gmx� kljmdlmjm�� hgb� bgl_]jbjmxl� \ k_[_fgh]b_�ikboheh]bq_kdb_�k\hckl\Z�ebqghklb�b ijhgbau\Zxl�jZagu_�mjh\gb�hj]ZgbaZpbbebqghklb�� Ihwlhfm� \jy^� eb� fh`gh� iheghklvx� jZkdjulv� q_eh\_q_kdb_� hlghr_gby�bkihevamy�h^bg��^Z`_�hq_gv�ohjhrh�jZajZ[hlZgguc�l_kl��QZklv�f_lh^bd��gZijZ\e_gguogZ� ^bZ]ghklbdm� f_`ebqghklguo� hlghr_gbc�� \ qZklghklb�� lZdhc� khklZ\eyxs_c�� dZdklZlmk� ebqghklb� \ f_`ebqghklguo� hlghr_gbyo�� [m^_l� jZkkfhlj_gZ� \ ki_pbZevghfiZjZ]jZn_�iha^g__�>ey�ihgbfZgby�f_`ebqghklgh]h�ih\_^_gby�bg^b\b^Z�g_^hklZlhqgh�^_lZevgh�agZlv\g_rgxx� kblmZpbx� b fhlb\Zpbx� bg^b\b^Z� Ebqghklv� Zdlb\gZ�� b __� hlghr_gb_� d^_ckl\bl_evghklb� lj_[m_l� hkfuke_gby��ij_h[jZah\Zgby�� \uoh^Z� aZ�ij_^_eu� aZ^Zggh]h�ihklZgh\db� b j_r_gby� \ lhc� beb� bghc� nhjf_� gh\uo� l\hjq_kdbo� aZ^Zq�� GZikboheh]bq_kdmx�^bZ]ghklbdm�km[t_dlb\gh]h�hljZ`_gby�f_`ebqghklguo�hlghr_gbc�b



gZijZ\e_gu� f_lh^bdb�� kj_^b� dhlhjuo� hkh[h_� f_klh� aZgbfZ_l� f_lh^bdZ� l_fZlbq_kdhcZii_jp_ipbb�� F_lh^bdb� bkke_^h\Zgby� km[t_dlb\gh]h� hljZ`_gby� f_`ebqghklguohlghr_gbc� \hagbdeb� ]eZ\guf� h[jZahf� dZd� hl\_l� gZ� aZijhku� ijbdeZ^guo� h[eZkl_cikboheh]bb�²�bg^b\b^mZevghc�b k_f_cghc�ikboheh]bq_kdbo�dhgkmevlZpbc��\ dhlhjuo^ey� ^hklb`_gby� ijZdlbq_kdbo� p_e_c� g_h[oh^bfh� ihagZgb_� km[t_dlb\gh]h� fbjZq_eh\_dZ�� ;hevrbgkl\h� wlbo� f_lh^bd� ²� ijh_dlb\gu_�� Ijbf_jhf� lZdhc� f_lh^bdby\ey_lky )3, ²�f_lh^bdZ�bkke_^h\Zgby�f_`ebqghklguo�hlghr_gbc�\ k_fv_ �-��+RZHOOV�-��/LFNRZLVK� �������dhlhjmx�fh`gh�bkihevah\Zlv�^ey�bkke_^h\Zgby�dZd�\ajhkeuo��lZd�b^_l_c�� Iheguc� \ZjbZgl� l_klZ� khklZ\ey_l� ��� kp_g� ba� k_f_cghc� `bagb�� <hajZklbah[jZ`_gguo� \ wlbo� kp_gZo� ^_l_c� ²� �²� ��� e_l�� ��� dZjlbghd� ih^oh^yl� ^eybkke_^h\Zgby�k_f_c��\ dhlhjuo�_klv�fZevqbd�beb�^_\hqdZ����ih^oh^yl�^ey�k_f_c�h[_bodZl_]hjbc�� LZdbf� h[jZahf�� dhfie_dl� ba� ��� dZjlbghd� fh`_l� [ulv� bkihevah\Zg� ^eyjh^bl_e_c�b ^_l_c�ex[hc�k_fvb��?keb�\ k_fv_�_klv�b fZevqbd�b ^_\hqdZ��bkihevam_lkydhfie_dl�ba����dZjlbghd��>Z_lky�lZdZy�bgkljmdpby��³Lml�m f_gy�g_kdhevdh�dZjlbghd��gZdhlhjuo�bah[jZ`_gu�qlh�lh�^_eZxsb_�ex^b��G_dhlhju_�ba�gbo�²�fZevqbdb�b ^_\hqdb�^jm]b_�²�\ajhkeu_��Y ohqm��qlh[u�lu�ihkfhlj_e�gZ�wlb�dZjlbgdb�b ih^mfZe��qlh�[u�lufh]�ih�gbf�jZkkdZaZlv��JZkkdZ`b��qlh�hgb�^_eZxl��ih�l\h_fm�fg_gbx���qlh�]h\hjyl´�JZkkdZau� ih� dZ`^hc� dZjlbgd_� ZgZebabjmxlky� ih� bo� kbglZdkbq_kdhc� b]jZffZlbq_kdhc� kljmdlmj_�� Hl\_lu� jZa^_eyxlky� gZ� ]eZ\gu_�� ^hihe��gbl_evgu_ij_^eh`_gby�� \hkdebpZgby�� Wlb� kbglZdkbq_kdb_� _^bgbpu� hl^_eyxlky� ^jm]� hl� ^jm]Zq_jlhqdZfb��< ihke_^mxs_f� dZ`^Zy� ba� gbo� ZgZebabjm_lky� dZd� _^bgbpZ� bgnhjfZpbb�ijbgZ^e_`ZsZy� h^ghc� ba� mdZaZgguo� dZl_]hjbc�� D��� ²� hibkZgb_� dZjlbgdb�� D��� ²\aZbfh^_ckl\b_�ex^_c��D���²�oZjZdl_jbklbdZ�ebqghklb��D���²�jZagh_�Ihke_� aZiheg_gby� fZljbp� �kf�� lZ[e�� ��� gZ� dZ`^mx� dZjlbgdm� ^_eZ_lky� h[sZybgl_jij_lZpby�k_f_cguo�hlghr_gbc��dZd�hgb�hljZ`Zxlky�\ikbobd_� hl^_evgh]h� qe_gZ� k_fvb�� ?keb� wlhc� f_lh^bdhc� h[ke_^h\Zgu� \k_� qe_guk_fvb�� lh� hgZ� iha\hey_l� ihemqblv� b [he__� keh`gmx� b ]em[hdhx� bgnhjfZpbx� hf_`ebqghklguo�hlghr_gbyo�\ k_fv_�LZ[ebpZ �Hl_p FZlv FZevqbd >_\hqdZ
Hl_p Aehc��\ ieh� Jm]Z_lky�k ���ohfgZkljh_gbbFZlv Jm]Z_lky���� <a\hegh\ZgZ <jZ`^_[gh�hl @Zem_lky�gZghkblky�d hlpZ
FZevqbd Aeblky�gZ�� IulZ_lky�ih Iehoh�mqblky� Jm]Z_lky^Z_lihs_qbgm� fhqv iehob_�hlf_ldb�



deZ^_l�kiZlv e_glyb
>_\hqdZ >Z_l�ihs_qbgm B^_l�\f_kl_�]meylv ;v_l��jm]Z_lky G_j\gZy

�����BAMQ?GB?�FHJ:EVGH�IKBOHEH=BQ?KDH=H�KL:LMK:H fhjZevgh�ikboheh]bq_kdhf�klZlmk_�bg^b\b^Z�dZd�h[t_dlZ�ikboh^bZ]ghklbq_kdh]hbamq_gby�ebqghklb�Z^_d\Zlgh�fh`gh�klZ\blv�\hijhk�ebrv�\ dhgl_dkl_�f_`ebqghklguohlghr_gbc��Bf_ggh�\ kljmdlmj_�wlbo�hlghr_gbc�bg^b\b^�j_Zebam_l�k_[y�dZd�ebqghklv�a^_kv� hg� ihemqZ_l� k\hc� klZlmk� �bg^b\b^mZevguc�� khpbhf_ljbq_kdbc� beb� fhjZevgh�ikboheh]bq_kdbc��� Ihgylb_f� ³klZlmk´� �hl� eZl� VWDWXV� ²� iheh`_gb_�� khklhygb_�h[hagZqZ_lky�iheh`_gb_�bg^b\b^Z�\ kbkl_f_�f_`ebqghklguo�hlghr_gbc��hij_^_eyxs___]h�ijZ\Z�� h[yaZgghklb��ijb\be_]bb��< jZaebqguo� khpbZevguo� ]jmiiZo� h^bg�b lhl�`_q_eh\_d� fh`_l� bf_lv� jZaguc� klZlmk�� Kms_kl\_ggu_� jZkoh`^_gby� \ klZlmk_�� dhlhjucijbh[j_lZ_l� bg^b\b^� \ ]jmiiZo�� jZaebqZxsboky� ih� mjh\gx� ]jmiih\h]h� jZa\blby�kh^_j`Zgbx� ^_yl_evghklb�� h[s_gby�� g_j_^dh� klZgh\ylky� ijbqbgZfb� njmkljZpbc�dhgnebdlh\� b l�^�� Ihgylbx� ³klZlmk´� kbghgbfbqgh� ihgylb_� ³khpbZevgZy� ihabpby´�dhlhjh_� lZd`_� h[hagZqZ_l� f_klh� beb� iheh`_gb_� bg^b\b^Z� beb� ]jmiiu� \ kbkl_f_hlghr_gbc� \ h[s_kl\_�� hij_^_ey_fh_� ih� jy^m� ki_pbnbq_kdbo� ijbagZdh\� bj_]eZf_glbjmxs__�klbev�ih\_^_gby�bg^b\b^Z�DZd� m`_� hlf_qZehkv� \ur_�� ih^oh^u� b f_lh^bdb� bkke_^h\Zgby� f_`ebqghklguohlghr_gbc� qj_a\uqZcgh� fgh]hqbke_ggu�� Klhev� `_� fgh]hqbke_ggu� b f_lh^bdb�gZijZ\e_ggu_�gZ�bkke_^h\Zgb_�klZlmkZ�bg^b\b^Z�\ kbkl_f_�f_`ebqghklguo�hlghr_gbc�l_o� ebqghklguo� dZq_kl\� bg^b\b^Z�� dhlhju_� hij_^_eyxl� iheh`_gb_� b khklhygb_bg^b\b^Z� \ kbkl_f_� wlbo� hlghr_gbc� b kZfb� \ebyxl� gZ� wlb� hlghr_gby�� JZkkfhljbfg_dhlhju_� ba� f_lh^bd�� ijbf_gy_fuo� ^ey� ikboh^bZ]ghklbq_kdh]h� bamq_gby� fhjZevgh�ikboheh]bq_kdh]h�klZlmkZ�>bZ]ghklbdZ� f_`ebqghklguo� hlghr_gbc� gZ� hkgh\_� km[t_dlb\guoij_^ihql_gbc� LjZ^bpbhggZy� f_lh^bdZ� wlhc� ]jmiiu� ²� khpbhf_ljbq_kdbc� l_kl�ij_^eh`_gguc� >`�� Fhj_gh� �������� Hkgh\gZy� kmlv� wlhc� f_lh^bdb� ²� km[t_dlb\gu_ebqghklgu_� ij_^ihql_gby� �\u[hju�� qe_gh\� ]jmiiu� ih� hij_^_e_gguf� kn_jZf�gZijbf_j�� jZ[hlZ�� hl^uo� b l�^���� GZ� hkgh\_� ihemq_ggh]h� qe_ghf� ]jmiiu� qbkeZkm[t_dlb\guo� \u[hjh\� hij_^_ey_lky� bg^b\b^mZevguc� klZlmk� bg^b\b^Z� �eb^_j�bahebjh\Zgguc�� hl\_j`_gguc��� kljmdlmjZ� f_`ebqghklguo� hlghr_gbc�� kiehq_gghklv]jmiiu� b l�^�� WlZ� f_lh^bdZ� rbjhdh� ij_^klZ\e_gZ� \ hl_q_kl\_gghc� ebl_jZlmj_� �<�;�HevrZgkdbc��������B�I��<hedh\�������Y�E Dhehfbgkdbc��������<�B��IZgbhllh�������b ^j���Kms_kl\m_l�jy^�fh^bnbdZpbc�khpbhf_ljbq_kdh]h�l_klZ��HlebqZxsbfbky�ih�k\h_ckljmdlmj_�y\eyxlky�Zmlhkhpbhf_ljbq_kdb_�f_lh^bdb��ih^�dhlhjufb�ihgbfZxlky�lZdb_kj_^kl\Z�bamq_gby�\aZbfhhlghr_gbc�\ ]jmiiZo�b bo� hkhagZgby�bg^b\b^hf�� \ dhlhjuoh[ke_^m_fu_�kZfb�³baf_jyxl´�\aZbfgu_�hlghr_gby�ex^_c�^jm]�d ^jm]m�b d�k_[_� �D�?�>Zgbebg�������>ey� j_r_gby� ijbdeZ^guo� aZ^Zq�� \ qZklghklb� dhjj_eypbhgguo�� ijb� kha^Zgbb



mkeh\bc�^ey�jZa\blby�ebqghklb��Z lZd`_�^ey�]em[hdh]h�ihgbfZgby�ijh[e_fu�fhjZevgh�ikboheh]bq_kdh]h� klZlmkZ� bkke_^h\Zl_ex� g_h[oh^bfh� bf_lv� bgnhjfZpbx� hkm[t_dlb\ghf� hljZ`_gbb� bg^b\b^hf� f_`ebqghklguo� hlghr_gbc�� k_[y� \ gbo�� h _]hi_j_`b\Zgbyo� b ikboheh]bq_kdhf� kfuke_� hij_^_e_ggh]h� kihkh[Z� j_Z]bjh\Zgbykm[t_dlZ�� F_lh^bdb�� gZijZ\e_ggu_� gZ� ikboh^bZ]ghklbq_kdh_� bamq_gb_� wlboikboheh]bq_kdbo� n_ghf_gh\�� b \hagbdeb� ]eZ\guf� h[jZahf� dZd� hl\_l� gZ� aZijhkuijbdeZ^guo� h[eZkl_c� ikboheh]bb� ²� bg^b\b^mZevghc� b k_f_cghc� ikboheh]bq_kdbodhgkmevlZpbc� b ikbohl_jZibb�� \ dhlhjuo� ^ey� ^hklb`_gby� ijZdlbq_kdbo� p_e_cg_h[oh^bfh� ihagZgb_� km[t_dlb\gh]h� fbjZ� bg^b\b^Z�� ;hevrbgkl\h� wlbo� f_lh^bdijh_dlb\gu_H^gZ� ba� gZb[he__� ba\_klguo� f_lh^bd� wlh]h� deZkkZ� ²� f_lh^bdZ� l_fZlbq_kdh]hZii_jp_ilb\gh]h� l_klZ� �L:L�� HgZ� ijbf_gy_lky� ^ey� \uykg_gby� l_o� hkh[_gghkl_cebqghklb��dhlhju_�ijhy\eyxlky�\ khpbZevghc�kj_^_�b \�khpbZevguo�hlghr_gbyo��Wlh�Z��hkh[_gghklb�ihabpbb�ebqghklb�[��hkh[_gghklb�bgl_ji_jkhgZevguo�k\ya_c��kbfiZlbc��ZglbiZlbc��ijb\yaZgghklb��\��ij_h[eZ^Zxsb_�l_g^_gpbb�]��kihkh[u�^_ckl\by�bg^b\b^Z�\ ]jmii_�^�� ^bgZfbq_kdZy� klhjhgZ� ebqghklb� �jblf� __ ^_yl_evghklb�� j_Zdlb\ghklv�wfhpbhgZevgZy�eZ[bevghklv��Iheguc� l_kl� ij_^klZ\ey_l� kh[hc� gZ[hj� ba� g_kdhevdbo� �hl� �� ^h� ���� dZjlhq_dkblmZpbhggh]h� lbiZ�� dhlhju_� ihhq_j_^gh� ij_^ty\eyxlky� bkiulm_fhfm�� >ey� l_klZih^h[jZgu�ki_pbZevgu_�dZjlbgu��]^_�bah[jZ`_ggu_�kblmZpbb�hl\_qZxl�^\mf�hkgh\guflj_[h\Zgbyf��Ijb�^hklZlhqgh�q_ldbo�b yjdbo�bah[jZ`_gbyo�ij_^f_lh\�b ^_ckl\mxsboebp� kZfb� ih� k_[_� dhfihabpbb� wlbo� kblmZpbc� y\eyxlky� \ lh� `_� \j_fy� h[t_dlb\ghg_hij_^_e_ggufb��g_�^himkdZxsbfb�h^ghagZqgh]h�lhedh\Zgby��Ijb�\hkijbylbb�lZdbodZjlbg�m bkiulm_fh]h�kha^Z_lky�k\h_h[jZagZy�beexaby�kh\_jr_gghc�ykghklb�dZjlbgu�q_ldb_� bah[jZ`_gby� kjZam� hij_^_eyxl� kn_jm� ^_ckl\bc� bkiulm_fh]h�� _]h� kj_^m� bgZijZ\e_gb_� j_Zdpbc��gh� \ lh�`_� \j_fy�g_hij_^_e_gghklv� dhfihabpbc� �bkdexqZxsZyh^ghagZqgh_� b h^bgZdh\h_� j_r_gb_�� aZklZ\ey_l� _]h� lhedh\Zlv� dZjlbgm� ih�k\h_fm�Bkiulm_fuc� \ dZ`^h_� lhedh\Zgb_� \deZ^u\Z_l� k\hb� agZgby�� hiul�� kihkh[� ^_ckl\by� bhp_gdbIh�dZ`^hc�ba�ij_^ty\ey_fuo�dZjlbg�\ k\h[h^ghf�jZkkdZa_�hg�^he`_g
���hibkZlv�lh��qlh��ih�_]h�fg_gbx��ijhbkoh^bl�gZ�dZjlbg_��l�_��\ ^Zgguc�fhf_gl�����jZkkdZaZlv��qlh��ih�_]h�fg_gbx��kihkh[kl\h\Zeh�\hagbdgh\_gbx�^Zgghc�kblmZpbb�qlh�__ ihjh^beh�����ij_^kdZaZlv��qlh�ijhbahc^_l�\ ^Zevg_cr_f����jZkkdZaZlv�h qm\kl\Zo�b i_j_`b\Zgbyo�bah[jZ`_gguo�ebp����ij_^klZ\blv�fukeb�exp_cDZd� b \k_� ijh_dlb\gu_� l_klu�� dZd� [u� ijh_pbjmxsb_� ebqghklv�� L:L� hljZ`Z_lhkh[_gghklb�ebqghklb�\ __�hl\_lZo�H^gZdh�\ hlebqb_�hl�^jm]bo�l_klh\�L:L�i_j_^Z_l�bo�ih^h[gh�dbghnbevfm��l�_ ^Z_l�jZa\_jgmlmx�dZjlbgm�hkh[_gghkl_c�ih\_^_gby�ebqghklb^bgZfbqgh�b \�jZaguo�`bag_gguo�kblmZpbyo�



Hl� ^jm]bo� l_klh\� L:L� hlebqZ_lky� lZd`_� l_f�� qlh� hkgh\u\Z_lky� gZ� ijhy\e_gbyobg^b\b^mZevguo�hkh[_gghkl_c�^bgZfbq_kdh]h�kljhy�ebqghklb�b��bf_y�\ dZq_kl\_�hkgh\u^hklZlhqgh�hij_^_e_ggu_�klbfmeu��^Z_l�\ lh�`_�\j_fy�g_h]jZgbq_ggmx�k\h[h^m�\u[hjZgZijZ\e_gby� ^_ckl\by�� Ko_fm� L:L� fh`gh� \ujZablv� dZd� ³g_hij_^_e_gguc� klbfme� ²k\h[h^guc� hl\_l´�� Hl\_l� ih� wlhc� f_lh^bd_� ^_ckl\bl_evgh� k\h[h^_g� b g_� kl_kg_ggbdZdbfb� h]jZgbq_gbyfb
� ykguc� k kZfh]h� gZqZeZ� h[jZa� \uau\Z_l� gbq_f� g_h]jZgbq_ggmx�p_iv�ZkkhpbZpbc�A^_kv��djhf_�lh]h��ijyfh�ij_^ibku\Z_lky�ih�bgkljmdpbb\uoh^� ba� djm]Z� h[jZaZ� b dZjlbgu�� ^_ckl\b_� k wlbf� h[jZahf� b \gmljb� h[jZaZ�� <ikboheh]bb�mklZgh\e_gh��qlh�lZdh_�k\h[h^gh�gZijZ\e_ggh_�Zkkh�pbbjh\Zgb_�gZbemqrbfh[jZahf� \uy\ey_l� b hkh[_gghklb� ih\_^_gby�� b kbkl_fm� ihklmidh\�� ih� dhlhjuf� \h[uqghc�`bagb�fu�qZs_�\k_]h�km^bf�h oZjZdl_jguo� �\ hkgh\ghf�dhffmgbdZlb\guo�b^bgZfbq_kdbo��q_jlZo�ebqghklb��h __�k\hckl\Zo�b hkh[_gghklyo�H^ghc�ba�hkgh\guo�dZl_]hjbc� ZgZebaZ� �ijbagZdh\�b ihdZaZl_e_c�� \ L:L� y\ey_lkydZl_]hjby� ³Ihabpby� i_jkhgZ`_c´� LZ� beb� bgZy� `bag_ggZy� ihabpby� �^_ckl\_ggZy�kha_jpZl_evgZy�� kljZ^Zl_evgZy�� Z]j_kkb\gZy�� ²� wlh� ijbgylb_� f_klZ� lh]h� beb� bgh]hi_jkhgZ`Z�gZ�dZjlbg_�\ ebqguo�beb�h[s_kl\_gguo�hlghr_gbyo��³hlh`^_kl\e_gb_´�k_[yk bah[jZ`_gguf� ebphf��Ihabpby� y\ey_lky� hlijZ\ghc� lhqdhc� ^ey� j_r_gby�`bag_gguoaZ^Zq�b dhgnebdlh\��LZd��gZijZ\e_gghklv�gZ�baf_g_gb_�kblmZpbb��gZ�Zdlb\guc�\uoh^�bag__�� gZ� __ jZa\blb_� beb� ij_^mij_`^_gb_� jZa\blby� gZ[ex^Z_lky� ijb� ^_ckl\_gghcihabpbb��B gZh[hjhl��iZkkb\ghklv�b [_a^_ckl\b_��ij_^hklZ\e_gb_�^_ckl\h\Zlv�^jm]bf�²ijb�kljZ^Zl_evghc�ihabpbb�³Kfhlj_gb_�kh�klhjhgu´�\ dZq_kl\_�lj_lv_]h�ebpZ��g_�mqZkl\mxs_]h�\ kblmZpbb��ghgZ[ex^Zxs_]h� b ijbgbfZxs_]h� \ jZ\ghc� kl_i_gb� \k_� bkoh^u�� oZjZdl_jgh� ^ey³kha_jpZl_evghc´�ihabpbb��GZijZ\e_gghklv�gZ�mgbqlh`_gb_��jZajmr_gb_��\oh`^_gb_�\dhgnebdl�²�\ujZ`_gb_�Z]j_kkb\ghc�ihabpbb�<k_� \b^u� ihabpbc� y\eyxlky� ijyfufb� ihdZaZl_eyfb� khhl\_lkl\mxsbo� l_g^_gpbcebqghklb��<k_�hgb�^Zxl�fZl_jbZeu�d j_r_gbx�\hijhkh\�h kihkh[Zo�^_ckl\by�ebqghklb�H[sbfb� ijbagZdZfb�� k\b^_l_evkl\mxsbfb� h lhf�� qlh� q_eh\_dhf� ijbgylZ� dZdZy�lhihabpby�� y\ey_lky� jZkkm`^_gb_�bkiulm_fh]h� lhevdh� hl� ebpZ� h^gh]h� ba� i_jkhgZ`_c� �\dZjlbgZo� k g_kdhevdbfb� ^_ckl\mxsbfb� ebpZfb��� Z lZd`_� \ukhdZy� kl_i_gvwfhpbhgZevghklb�\ukdZau\Zgbc�IjbagZdZfb� ^_ckl\_gghc� ihabpbb� y\ey_lky� \u[hj� ]eZ]heh\� ij_bfms_kl\_ggh� \gZklhys_f� \j_f_gb�� hljZ`Zxsbo� klj_fe_gb_� d baf_g_gbx� iheh`_gby� iml_f� mq_lZkkh[kl\_gguo�\hafh`ghkl_c�[_a�gZjmr_gby�ahgu�^_ckl\bc�b bgl_j_kh\�^jm]h]h�q_eh\_dZ�OZjZdl_jgZ�lZd`_�Zdp_glbjh\Zgghklv�gZ�ij_^\b^_gb_��ohjhrbc�ijh]gha��IjbagZdZfb�kljZ^Zl_evghc�ihabpbb�y\eyxlky�\ukdZau\Zgby�ih�ih\h^m�\ebygbc�b\ha^_ckl\bc�� JZkkm`^_gb_� \_^_lky� h[uqgh� hl� bf_gb� ebpZ�� gZ� dhlhjh_� \ha^_ckl\mxl�<gbfZgb_� nbdkbjm_lky� gZ� nZdl_� ij_ke_^h\Zgby�� gZ� g_kijZ\_^eb\hklb� ]hg_gby�^Z\e_gby��<ha^_ckl\b_�hkm`^Z_lky��Fgh]h�\gbfZgby�m^_e_gh�ijbqbgZf��bklhdZf�^ZgghckblmZpbb��lhfm��qlh�ijb\_eh�d g_c��ohjhrb_�agZgby�bklhdh\��IjbagZdZfb� Z]j_kkb\ghc� ihabpbb� �ihfbfh� kh^_j`Zl_evghc� klhjhgu�� y\ey_lkyij_h[eZ^Zxs__� dhebq_kl\h� bfi_jZlb\guo� dhgkljmdpbc� ij_^eh`_gbc� \ hibkZgbb�:dp_glbjm_lky� \ha^_ckl\b_� gZ� ^jm]mx� ebqghklv�� < hlebqb_� hl� ^_ckl\_gghc� ihabpbbgZ[ex^Z_lky� hlkmlkl\b_� ihke_^h\Zl_evghklb� \ gZf_j_gbyo�� kbkl_fu� b ieZgh\� \^_ckl\byo�



IjbagZdZfb�kha_jpZl_evghc�ihabpbb�y\eyxlky�jZkkm`^_gby��\dexqZxsb_�fhf_gluwfhpbhgZevgh�hdjZr_ggh]h�j_ahg_jkl\Z�����HIJHKGBDB�B IJH?DLB<GU?�F?LH>BDBEx[hc� ebqghklguc� hijhkgbd�� dZd� ijZ\beh�� kh^_j`bl� hij_^_e_gguc� i_j_q_gv\hijhkh\��gZ�dhlhju_�bkiulm_fuc�^he`_g�^Zlv�hl\_l�Wlb�hl\_lu�hg�eb[h�nhjfmebjm_l�kZf� �hldjuluc�\ZjbZgl���eb[h�\u[bjZ_l�h^bg�baij_^eZ]Z_fuo�hl\_lh\��aZdjuluc�\ZjbZgl�GZb[he__� ba\_klguf� ijbf_jhf� ebqghklgh]h� hijhkgbdZ� y\ey_lkyFgh]hklZ^bcguc� ebqghklguc� hijhkgbd�rlZlZ�Fbgg_khlZ �003,�� Wlhl� l_kl� g_lhevdh� h^bg� ba� kZfuo� mihlj_[ey_fuo� ebqghklguo� hijhkgbdh\�� gh� b bklhqgbdh[rbjgh]h�ihlhdZ�bkke_^h\Zgbc�GZ�k_]h^gyrgbc�^_gv�ih�003,�him[ebdh\Zgh�k\ur_������jZ[hl��agZqbl_evgZy�qZklv�dhlhjuo�ihk\ys_gZ�nZdlhjghfm�ZgZebam�rdZe�003,�b\ebygbx�klbey�hl\_lh\�gZ�l_klh\u_�ihdZaZl_eb�Kh^_j`Zgb_� aZ^Zgbc� �\hijhkh\�� hijhkgbdZ� 003,� rbjhdh� ho\Zlu\Z_l� lZdb_h[eZklb�� dZd� a^hjh\v_�� k_dkmZevgu_�� j_eb]bhagu_�� iheblbq_kdb_� b khpbZevgu_hlghr_gby��\hijhku�h[jZah\Zgby��jZ[hlu��k_fvb�b [jZdZ�� Z lZd`_�gZb[he__�ba\_klgu_g_\jhlbq_kdb_� b ikbohlbq_kdb_� lbiu� ih\_^_gby�� lZdb_�� dZd� fZgbZdZevgu_� khklhygby�]ZeexpbgZpbb��nh[bb��Z lZd`_�kZ^bklkdb_�b fZahobklkdb_�gZdehgghklb�003,�khklhbl�ba�����ml\_j^bl_evguo�\ukdZau\Zgbc��gZ�dhlhju_�bkiulm_fuc�^Z_lhl\_l�³\_jgh´��³g_\_jgh´�beb�³g_�fh]m�kdZaZlv´�Ijb� bg^b\b^mZevghf� ijh\_^_gbb� l_klZ� wlb� \ukdZau\Zgby� ij_^ty\eyxlky� gZhl^_evguo� dZjlhqdZo�� b bkiulm_fuc� jZkij_^_ey_l� bo� khhl\_lkl\_ggh� lj_f� lbiZfhl\_lh\�� Iha^g__� [ueZ� kha^ZgZ� nhjfZ� hijhkgbdZ� ^ey� ]jmiih\h]h� l_klbjh\Zgby�\ukdZau\Zgby�klZeb�ij_^ty\eylvky�\ l_klh\hc�l_ljZ^b��Z bkiulm_fu_�klZeb�aZibku\Zlvhl\_lu�gZ�ki_pbZevghf�[eZgd_GZ[hju� aZ^Zgbc� hijhkgbdZ� jZkij_^_eyxlky� ih� \hkvfb� rdZeZf� I_j\hgZqZevghrdZeu� 003,� ij_^gZagZqZebkv� ^ey� jZaebq_gby� ghjfu� �a^hjh\uo� bkiulm_fuo�� bg_dhlhjuo� h[uqguo� ikbobq_kdbo� aZ[he_\Zgbc�� Gh� ijb� ihke_^mxs_f� bkihevah\ZgbbrdZeu� \k_� [hevr_� ljZdlh\Zebkv� dZd� ebg_cgu_� f_ju� k\hckl\� ebqghklb� Wlb� k\hckl\Zh[hagZqZxlky� \ khhl\_lkl\bb� k hij_^_eyxsbfb� q_jlZfb� bamqZ_fhc� \u[hjdbbkiulm_fuo>ey� mkdhj_gby� ZgZebaZ� ihdZaZl_e_c�� ihemqZ_fuo� k ihfhsvx� 003,�� [uebjZajZ[hlZgu� kbkl_fu� qbkeh\h]h� dh^bjh\Zgby� ijhnbe_c� ebqghklb� < lZdbo� \b^Zoihke_^h\Zl_evghklv� b jZkiheh`_gb_� ghf_jh\�rdZe� kjZam�`_� ihdZau\Z_l�� ih� dZdbf� bardZe� bg^b\b^� bf__l� \ukhdb_�� Z ih� dZdbf� gbadb_� j_amevlZlu��D gZklhys_fm� \j_f_gb]jmiiZfb� Zf_jbdZgkdbo� bkke_^h\Zl_e_c� jZajZ[hlZgu� b rbjhdh� ijbf_gyxlky� ihkh[by^ey� hij_^_e_gby� ^bZ]ghaZ� ih� ijhnbeyf� ihdZaZl_e_c� 003,�� ³:leZk� debgbq_kdh]hbkihevah\Zgby� 003,´� �K�� OZlZ�\_c� b I�� Fbe�� ������� ?s_� h^bg� ³:leZk´� kdh^bjh\Zggufb� ^Zggufb� ����� klm^_glh\� jZajZ[hlZg� ^ey� ikboheh]h\�dhgkmevlZglh\������� ?klv� b ³:leZk´�� ij_^gZagZq_gguc� ^ey� bkihevah\Zgby� ijb� h[ke_^h\ZgbbklZjr_deZkkgbdh\��������KhklZ\e_gguc�< >Zekljhfhf�kijZ\hqgbd�ih�003,��������^Z_l\k_klhjhggbc�h[ahj�bgl_jij_lZpbhgguo�^Zgguo�ih�hkgh\guf�kljmdlmjZf�ijhnbe_c�?s_� h^gbf� ijbf_jhf� ebqghklguo� hijhkgbdh\� y\ey_lkykZfhZdlmZebabjh\Zgguc�l_kl �&$7�� jZajZ[hlZgguc�F Djhahf�ih^�jmdh\h^kl\hf�E



Y��=hafZgZ��< dZq_kl\_�dexq_\hc�dZl_]hjbb�ijb�jZajZ[hld_�l_klZ�ij_^eZ]Z_lky�dZl_]hjbykZfhZdlmZebaZpbb� ebqghklb�� dhlhjZy�� ih� fg_gbx� Z\lhjZ� l_klZ�� ³\uklmiZ_lhi_jZpbhgguf� ZgZeh]hf� ebqghklghc� aj_ehklb´� >Zggh_� ebqghklgh_� dZq_kl\h� y\ey_lkyh[h[s_gghc� oZjZdl_jbklbdhc� ikbobq_kdh]h� a^hjh\vy� ebqghklb�� GbadZy� kl_i_gvkZfhZdlmZebaZpbb�k\b^_l_evkl\m_l�h kms_kl\_gguo�^_n_dlZo�ebqghklgh]h�jZa\blby��h[bkdZ`_gbb� jy^Z� [Zah\uo� gZb[he__� khpbZevgh� agZqbfuo� ihlj_[ghkl_c� ebqghklb�� hkdehgghklb�ebqghklb�d g_\jhlbq_kdbf�jZkkljhckl\Zf��jZaebqguf�nhjfZf�gZjdhfZgbb�bl i� < ikboheh]h�i_^Z]h]bq_kdhf� ieZg_� gbadZy� kl_i_gv� kZfhZdlmZebaZpbb� ebqghklby\ey_lky� ke_^kl\b_f� b ijbqbghc� Z\lhjblZjghc� ijZdlbdb� h[mq_gby� b \hkiblZgby�kdehgghklb�d fhgheh]bq_kdbf�nhjfZf�h[s_gby��fZgbimebjh\Zgby�ex^vfb�k ihfhsvx`_kldbo�hp_ghd�b kZgdpbc��g_^h\_jby�mqbl_ey�d mqZs_fmky�b kZfhfm�k_[_��jb]b^ghklbih\_^_gby��gbadhc�k_gablb\ghklb�d ^jm]bf�ex^yf��gbadhc�dj_Zlb\ghklb��g_jZa\blhklbihagZ\Zl_evguo�ihlj_[ghkl_c&$7 khklhbl�ba�i_j_qgy��kh^_j`Zs_]h�����imgdlh\��dZ`^uc�ba�dhlhjuo�\dexqZ_l^\Z� Zevl_jgZlb\guo� km`^_gby� p_gghklgh]h� beb� ih\_^_gq_kdh]h� oZjZdl_jZ�hibku\Zxsbo�jZaebqgu_�mklZgh\db�b hkh[_gghklb�hlghr_gbc�q_eh\_dZ�d fbjm��^jm]bfex^yf� b d� kZfhfm� k_[_� AZ^ZqZ� bkiulm_fh]h� khklhbl� \ lhf�� qlh[u� \u[jZlv� ba� ^\mokm`^_gbc�lh��³dhlhjh_�\ [hevr_c�kl_i_gb�hl\_qZ_l�_]h�ij_^klZ\e_gbyf�beb�ijb\uqghfmkihkh[m�ih\_^_gby´< oh^_� h[jZ[hldb�ihemq_gguo� ^Zgguo� \_kv�fZkkb\� hl\_lh\� jZkij_^_ey_lky� ih� ��rdZeZf�� hibku\Zxsbf� ke_^mxsb_� hkgh\gu_� khklZ\eyxsb_� ebqghklghckZfhZdlmZebaZpbb�dhfi_l_glghklv�\h�\j_f_gb�ih^^_j`dZ�p_gghklgu_�hjb_glZpbb�]b[dhklv�ih\_^_gby�k_gablb<��bklv��qm\kl\bl_evghklv��d k_[_�kihglZgghklv��kihkh[ghklv�d k\h[h^ghfm�\ujZ`_gbx�k\hbo�qm\kl\�b ih\_^_gby��kZfhm\Z`_gb_�kZfhijbgylb_�ij_^klZ\e_gby�h ijbjh^_�q_eh\_dZ�kbg_j]by��km[t_dlb\gZy�\hafh`ghklv�khljm^gbq_kl\Z�k hdjm`Zxsbf�fbjhf��ijbgylb_�kh[kl\_gghc�Z]j_kkbb�dhglZdlghklv�ihagZ\Zl_evgu_�ihlj_[ghklb�dj_Zlb\ghklvLZdbf�h[jZahf��dZ`^uc�bkiulm_fuc��mqZkl\mxsbc�\ h[ke_^h\Zgbb��bf__l�\ blh]_���ihdZaZl_e_c�kZfhZdlmZebaZpbb�ebqghklb>Zggu_�ihdZaZl_eb�gZghkylky�gZ�ki_pbZevguc�[eZgd��gZ�dhlhjhf�hgb�khhlghkylky�kihfhsvx�fZkrlZ[ghc�k_ldb��KqblZ_lky��qlh�bkiulm_fuc�^hklb]�hilbfZevgh]h�mjh\gykZfhZdlmZebaZpbb� ebqghklb�� _keb� _]h� ^Zggu_�ihiZ^Zxl� \ ahgm� ki_pbZevgh]h� ]jZnbdZ�



jZkiheh`_ggmx�\ ^bZiZahg_���²����Ex[hc� ^bZ]ghklbq_kdbc� f_lh^�� qlh[u� kem`blv� j_r_gbx� ihklZ\e_gghcwdki_jbf_glZevghc�aZ^Zqb��^he`_g�h[_ki_qblv�^hklh\_jghklv�ihemqZ_fhc�bgnhjfZpbb�__ gZ^_`ghklv� b \Zeb^ghklv�� Ijb� dhgkljmbjh\Zgbb� b ijbf_g_gbb� hijhkgbdh\bkke_^h\Zl_ev� b ikboheh]�^bZ]ghkl� g_j_^dh� klZedb\Zxlky� k hij_^_e_ggufbljm^ghklyfb�� A^_kv� fh`gh� \u^_eblv� ^\_� ijh[e_fu�� nhjfbjh\Zgb_� \hijhkh\� bbgl_jij_lZpby�hl\_lh\��dZ`^uc�ba�dhlhjuo�^he`_g�[ulv�eh]bq_kdb�k\yaZg�k hkgh\ghcijh[e_fhc� h[ke_^h\Zgby��Nhjfmebjh\dZ� \hijhkh\� kms_kl\_ggh� \eby_l�gZ� kh^_j`Zgb_hl\_lh\�� Ihwlhfm� hkgh\gh_� lj_[h\Zgb_�� ij_^ty\ey_fh_� d nhjfmebjh\d_� \hijhkh\�� ²ykghklv� b lhqghklv�� L_dkl� \hijhkh\� ^he`_g� [ulv� ijhkluf�� ihgylguf� ^ey� \k_ohijZrb\Z_fuo��Keh`gu_�b ljm^gu_�^ey�ihgbfZgby�keh\Z��Z lZd`_�fgh]hagZqgu_�keh\Z^he`gu� bkdexqZlvky�� DZ`^uc� \hijhk� ^he`_g� kh^_j`Zlv� lhevdh� h^gm� fukev�Fgh]hagZqgZy� bgl_jij_lZpby� \hijhkZ� \_^_l� d lhfm�� qlh� hl\_lu� [m^ml� kh^_j`ZlvjZaghieZgh\hklv�ihgbfZgby�b g_� [m^ml�ijb]h^gu� ^ey� ZgZebaZ�b h^ghagZqghc� hp_gdb�HiZkgu�gZ\h^ysb_�\hijhku��\gmrZxsb_�hij_^_e_gguc�hl\_l��<hijhku�^he`gu�[ulvknhjfmebjh\Zgu� lZd�� qlh[u� bo� kh^_j`Zgb_� [ueh� [_kijbkljZklguf� b�� gZkdhevdh� wlh\hafh`gh��khpbZevgh�g_cljZevguf�Ih� nhjf_� \hijhku� fh]ml� [ulv� ^\mo� \b^h\�� hldjulu_� b aZdjulu_�� Hldjulu_\hijhku� ij_^iheZ]Zxl� hl\_l� kh[kl\_ggufb� keh\Zfb� bkiulm_fh]h�� Gh� lZdZy� nhjfZhl\_lh\� ljm^gZ� ijb� h[jZ[hld_� hijhkgb�dZ�� AZdjulu_� \hijhku� mdZau\Zxl� \hafh`gu_\ZjbZglu� hl\_lh\� b [u\Zxl� g_kdhevdbo� \b^h\�� <hijhku� ^bohlhfbq_kdh]h� lbiZij_^iheZ]Zxl� ^\Z� \hafh`guo� \ZjbZglZ� hl\_lZ�� :evl_jgZlb\guc� lbi� \hijhkh\ij_^iheZ]Z_l� \u[hj� h^gh]h� hl\_lZ� ba� g_kdhevdbo� \ZjbZglh\��Djhf_� lh]h�� kms_kl\mxlhijhkgbdb�� hj]Zgbah\Zggu_�ih�ijbgpbim� \ugm`^_ggh]h� \u[hjZ� hl\_lh\�bkiulm_fuf�DZ`^uc� hl^_evguc� imgdl� lZdh]h� hijhkgbdZ� \dexqZ_l� \ k_[y� ^\Z� beb� g_kdhevdhml\_j`^_gbc�� ba� dhlhjuo� bkiulm_fuc� b \ugm`^_g� \u[jZlv� h^bg� hl\_l�� [he__� \k_]hkhhl\_lkl\mxsbc�_]h�lhqd_�aj_gby�>jm]Zy� ijh[e_fZ� hijhkgbdh\� ²� bgl_jij_lZpby� hl\_lh\�� HgZ� ijhy\ey_lky� \l_g^_gpbb� \u[hjZ� bkiulm_fuf� khpbZevgh�`_eZl_evghc� Zevl_jgZlb\u� ijb� hl\_lZo� gZ\hijhku��WlZ�l_g^_gpby��ih�fg_gbx�h^gbo�bkke_^h\Zl_e_c��fh`_l�mdZau\Zlv�gZ�lh��qlhbg^b\b^�g_^hklZlhqgh�ohjhrh�agZ_l�k_[y��klj_fblky�\u]ey^_lv�emqr_��wnn_dl�nZkZ^Z��bl�^� >jm]b_� bkke_^h\Zl_eb� ij_^iheZ]Zxl�� qlh� kbeZ� khpbZevgh� `_eZl_evgh]h� hl\_lZk\yaZgZ� k [he__� h[s_c�ihlj_[ghklvx� bg^b\b^Z� \ kZfhaZsbl_�� khpbZevghf� kh]eZkbb� bh^h[j_gbb��\ `_eZgbb�ba[_`Zlv�djblbdb��K ^jm]hc�klhjhgu��bg^b\b^��dhlhjuc�\u[bjZ_lg_[eZ]hijbylgu_� hl\_lu�� fh`_l� bkiulu\Zlv� ihlj_[ghklv� \ qv_f�eb[h� \gbfZgbb�kbfiZlbb�beb�ihfhsb�I_j_qbke_ggu_� hkh[_gghklb� ebqghklguo� hijhkgbdh\� dZd� bgkljmf_glZikboheh]bq_kdhc� ^bZ]ghklbdb� g_h[oh^bfh� mqblu\Zlv� b ohjhrh� ij_^klZ\eylv� bo\hafh`ghklb��ijh[e_fu�b h]jZgbq_gby�=eZ\gZy� hkh[_gghklv� ijh_dlb\guo� f_lh^bd� \ lhf�� qlh� hgb� ij_^klZ\eyxl� kh[hchlghkbl_evgh� g_kljmdlmjbjh\Zggu_� aZ^Zqb�� l�� _�� aZ^Zqb�� ^himkdZxsb_� ihqlbg_h]jZgbq_ggh_�jZaghh[jZab_�\hafh`guo�hl\_lh\��>ey� lh]h�qlh[u�nZglZaby�bg^b\b^Zfh]eZ� ijhy\eylvky� k\h[h^gh�� ^Zxlky� lhevdh� djZldb_�� h[sb_� bgkljmdpbb��Ih� wlhc� `_ijbqbg_�l_klh\u_�aZ^Zgby��klbfmeu��h[uqgh�jZkieu\qZlu�b g_h^ghagZqgu��=bihl_aZ��gZ



dhlhjhc� kljhylky� ih^h[gu_� aZ^Zgby�� khklhbl� \ lhf�� qlh� kihkh[� \hkijbylby� bbgl_jij_lZpbb� bg^b\b^hf� l_klh\h]h� fZl_jbZeZ� ^he`_g� hljZ`Zlv� nmg^Zf_glZevgu_Zki_dlu� nmgdpbhgbjh\Zgby� _]h� ikbobdb�� >jm]bfb� keh\Zfb�� ij_^iheZ]Z_lky�� qlhl_klh\uc� fZl_jbZe� ^he`_g� kjZ[hlZlv� dZd� g_dhlhjh]h� jh^Z� wdjZg�� gZ� dhlhjhfhl\_qZxsbc�³ijh_pbjm_l´�oZjZdl_jgu_�^ey�g_]h�fukebl_evgu_�ijhp_kku��ihlj_[ghklb�lj_\h`ghklv��dhgnebdlu�b l�i�H[uqgh� ijh_dlb\gu_� f_lh^bdb� y\eyxlky� lZd`_� f_lh^bdZfb� aZfZkdbjh\Zggh]hl_klbjh\Zgby�� ihkdhevdm� h[ke_^m_fuc� j_^dh� ih^haj_\Z_l� h lbi_� ikboheh]bq_kdhcbgl_jij_lZpbb��dhlhjZy�[m^_l�^ZgZ�_]h�hl\_lZf��>ey�ijh_dlb\guo�f_lh^bd�oZjZdl_j_g[he__�h[sbc��]eh[Zevguc��ih^oh^�d hp_gd_�ebqghklb��<gbfZgb_�nhdmkbjm_lky�gZ�h[s_cdZjlbg_� ebqghklb� dZd� lZdh\hc�� Z g_� gZ� baf_j_gbb� hl^_evguo� __ k\hckl\�� GZdhg_p�ijh_dlb\gu_�f_lh^bdb� jZkkfZljb\Zxlky� bo� klhjhggbdZfb� dZd� gZb[he__� wnn_dlb\gu_ijhp_^mju� ^ey� h[gZjm`_gby� kdjuluo�� aZ\mZebjh\Zgguo� beb� g_hkhagZ\Z_fuo� klhjhgebqghklb��Wlh� ke_^m_l� ba� ij_^iheh`_gby�� qlh� q_f� f_g__� h^ghagZqgu� b hij_^_e_gguklbfmeu��l_f�f_g__�\_jhylgh��qlh�hgb�\uah\ml�m bkiulm_fh]h�aZsblgu_�j_Zdpbb�H^gZ� ba� kZfuo� ihimeyjguo� ijh_dlb\guo� f_lh^bd� bkke_^h\Zgby� ebqghklbk\yaZgZ�k bkihevah\Zgb_f�q_jgbevguo�iyl_g�JhjrZoZ� JZajZ[hlZggZy�r\_cpZjkdbfikbobZljhf�=_jfZghf�JhjrZ�ohf�� wlZ�f_lh^bdZ�\i_j\u_�[ueZ�hibkZgZ�\ ����� ]��OhlyklZg^Zjlbabjh\Zggu_� k_jbb� q_jgbevguo� iyl_g� bkihevah\Zebkv� ikboheh]Zfb� b jZgvr_^ey�bamq_gby�\hh[jZ`_gby�b ^jm]bo�ikbobq_kdbo�nmgdpbc��=��JhjrZo�[ue�i_j\uf��dlhijbf_gbe� q_jgbevgu_� iylgZ� ^ey� ^bZ]ghklbq_kdh]h� bkke_^h\Zgby� ebqghklb� \ p_ehf�JZa\b\Zy� wlhl� f_lh^�� =�� JhjrZo� wdki_jbf_glbjh\Ze� k [hevrbf� dhebq_kl\hf� iyl_g�dhlhju_� hg� ij_^ty\eye� jZaebqguf� ]jmiiZf� ikbobq_kdb� [hevguo�� < j_amevlZl_ih^h[guo� debgbq_kdbo� gZ[ex^_gbc� l_� oZjZdl_jbklbdb� hl\_lh\�� dhlhju_�fh`gh� [uehkhhlg_klb� k jZaebqgufb� ikbobq_kdbfb� aZ[he_\Zgbyfb�� ihkl_i_ggh� h[t_^bgyebkv� \kbkl_fm� ihdZaZl_e_c�� F_lh^u� hij_^_e_gby� ihdZaZl_e_c� aZl_f� hljZ[Zlu\Zebkv� kihfhsvx� ^hihegbl_evgh]h� l_klbjh\Zgby� mfkl\_ggh� hlklZeuo� b ghjfZevguo� ex^_c�om^h`gbdh\��mq_guo�b ^jm]bo�ebp�k ba\_klgufb�ikboheh]bq_kdbfb�oZjZdl_jbklbdZfb�< l_kl_� JhjrZoZ� bkihevamxlky� ��� dZjlhq_d�� gZ� dZ`^hc� ba� dhlhjuo� hli_qZlZgh^\moklhjhgg__�kbff_ljbqgh_�iylgh��Iylv�iyl_g�\uiheg_gh�lhevdh�\ k_jh�q_jguo�lhgZo�^\Z� kh^_j`Zl� ^hihegbl_evgu_� rljbob� yjdh�djZkgh]h� p\_lZ�� Z hklZevgu_� ljbij_^klZ\eyxl�kh[hc�khq_lZgb_�p\_lh\�iZkl_evguo�lhgh\��Ih�f_j_�lh]h�dZd�bkiulm_fhfmihdZau\Zxl�dZ`^h_�iylgh��_]h�ijhkyl�jZkkdZaZlv��qlh�hg�\b^bl��qlh�fh]eh�[u�bah[jZ`Zlviylgh�� Ihfbfh� ^hkeh\ghc� aZibkb� hl\_lh\� bkiulm_fh]h� ih� dZ`^hc� dZjlhqd_�wdki_jbf_glZlhj�hlf_qZ_l�\j_fy�hl\_lZ��iheh`_gb_�beb�iheh`_gby��\ dhlhjuo�^_j`ZlkydZjlhqdb�� g_ijhba\hevgu_� j_iebdb�� wfhpbhgZevgu_� ijhy\e_gby� b ^jm]b_� baf_g_gbyih\_^_gby� bkiulm_fh]h� \h� \j_fy� k_ZgkZ� l_klbjh\Zgby�� Ihke_� ij_^ty\e_gby� \k_o� ��dZjlhq_d� wdki_jbf_glZlhj� ih� hij_^_e_gghc� kbkl_f_� hijZrb\Z_l� bkiulm_fh]hhlghkbl_evgh� qZkl_c� b hkh[_gghkl_c� dZ`^h]h� ba� iyl_g�� ih� dhlhjuf� \hagbdebZkkhpbZpbb��<h�\j_fy�wlh]h�hijhkZ�bkiulm_fuc�fh`_l�lZd`_�mlhqgblv�beb�^hihegblvij_`gb_�k\hb�hl\_lu�Bf__lky� g_kdhevdh� kbkl_f� ^ey� ih^kq_lZ� b bgl_jij_lZpbb� ihdZaZl_e_c� l_klZJhjrZoZ� D qbkem�gZb[he__�h[sbo�\dexqZ_fuo�\ ihdZaZl_eb�dZl_]hjbc�fh`gh�hlg_klbehdZebaZpbx��^_l_jfbgZglu��kh^_j`Zgb_�EhdZebaZpby mdZau\Z_l�gZ�qZklv�iylgZ��k dhlhjhc�bkiulm_fuc� Zkkhpbbjm_l�k\hc



hl\_l��bkihevam_lky�eb�ijb�hl\_lZo�\k_�iylgh��dZdZy�lh�h[sZy�^_lZev��g_h[uqgZy�^_lZev�[_eZy�qZklv�dZjlhqdb�beb�dZdZy�lh�dhf[bgZpby�[_eh]h�b l_fgh]h�mqZkldh\�>_l_jfbgZglu hl\_lZ� \dexqZxl� nhjfm�� p\_l�� hll_ghd� b ³^\b`_gb_´�� Ohly�dhg_qgh��\ q_jgbevghf�iylg_�kZfhf�ih�k_[_�g_l�gbdZdh]h�^\b`_gby��\k_�`_�\hkijbylb_bkiulm_fuf�iylgZ�dZd�^\b`ms_]hky�h[t_dlZ�hlghkblky�d wlhc�dZl_]hjbb��<gmljb�wlbodZl_]hjbc�ijh\h^blky�[he__�ih^jh[gZy�^bnn_j_gpbZpby��GZijbf_j��^\b`_gb_�q_eh\_dZ�^\b`_gb_� `b\hlgh]h�� Z lZd`_� Z[kljZdlgh_� beb� g_h^mr_\e_ggh_� ^\b`_gb_ih^kqblu\Z_lky� hl^_evgh�� Lhqgh� lZd� `_� hll_ghd� fh`_l� \hkijbgbfZlvky� dZdij_^klZ\eyxsbc�]em[bgm��l_dklmjm��g_hij_^_e_ggmx�nhjfm��kdZ`_f��h[eZdh�beb�k_jh�[_eh_�\hkijhba\_^_gb_�p\_lZKh^_j`Zgb_� LjZdlh\dZ� kh^_j`Zgby� f_gy_lky� \ aZ\bkbfhklb� hl� kbkl_fuhij_^_e_gby�ihdZaZl_e_c��gh�g_dhlhju_� hkgh\gu_� dZl_]hjbb�bkihevamxlky�ihklhyggh�=eZ\gufb� kj_^b� gbo� y\eyxlky� q_eh\_q_kdb_� nb]mju� b bo� ^_lZeb� �beb� njZ]f_gluq_eh\_q_kdh]h�l_eZ���nb]mju�`b\hlguo�b bo�^_lZeb��ZgZlhfbq_kdh_�kljh_gb_��D ^jm]bfrbjhdh� ijbf_gy_fuf� dZl_]hjbyf� ihdZaZl_e_c� fh`gh� hlg_klb� g_h^mr_\e_ggu_h[t_dlu��jZkl_gby��]_h]jZnbq_kdb_�dZjlu��h[eZdZ��iylgZ�djh\b��j_gl]_gh\kdb_�kgbfdb�k_dkmZevgu_�h[t_dlu��kbf\heu��IhdZaZl_ev�ihimeyjghklb�qZklh�hij_^_ey_lky�gZ�hkgh\_hlghkbl_evghc�qZklhlu�jZaebqguo�hl\_lh\�kj_^b�ex^_c�\hh[s_�Hkgh\guf� nZdlhjhf�� aZljm^gyxsbf� bgl_jij_lZpbx� ihdZaZl_e_c� l_klZ� JhjrZoZ�y\ey_lky�kmffZjgh_�qbkeh�hl\_lh\��ba\_klgh_�dZd�ijh^mdlb\ghklv�hl\_lh\��Wfibjbq_kdbihdZaZgh�� qlh� ijh^mdlb\ghklv� hl\_lh\� g_ihkj_^kl\_ggh� k\yaZgZ� k \hajZklhf�bgl_ee_dlmZevguf�mjh\g_f�b h[jZah\Zgb_f�bg^b\b^Z�Ohly�kqblZ_lky��qlh�l_kl�JhjrZoZijbf_gbf� d ex^yf� \ \hajZkl_� hl� ^hrdhevgh]h� ^h� \ajhkeh]h�� ghjfZlb\gu_� ^Zggu_bagZqZevgh�ih�[hevr_c�qZklb�[ueb�ihemq_gu�\ ]jmiiZo�\ajhkeuo�IulZykv�jZkrbjblv\hajZklgu_� ]jZgbpu� bgl_jij_lZpbb� l_klZ� JhjrZoZ��E Wcfk� b _]h� dhee_]b� kh[jZeb� bhim[ebdh\Zeb�ghjfu�l_klZ�JhjrZoZ�^ey�^_l_c�\ \hajZkl_�hl���^h����e_l��^ey�ih^jhkldh\²�hl����^h����e_l��^ey�ih`beuo�ex^_c�²�\ \hajZkl_�hl����e_l�b \ur_��GZb[he__�ihegu_b h[h[s_ggu_� k\_^_gby� ih� him[ebdh\Zgguf� ghjfZlb\guf� ^Zgguf� ^ey� ^_l_c� bih^jhkldh\�ih^]hlh\e_gu�W E_\bllhf�b :�LjmmfZZDjhf_� l_klZ� q_jgbevguo�iyl_g�=��JhjrZoZ�� l_fZlbq_kdh]h� l_klZ� gZ� Zii_jp_ipbxL:L�� dhlhjuc� jZkkfhlj_g� \ur_��[hevrhc� jZa^_e� \ ijh_dlb\guo�f_lh^bdZo� aZgbfZxlf_lh^bdb�\_j[Zevgu_��dhlhju_�bkihevamxl�keh\Z�dZd�\ dZq_kl\_�klbfmevgh]h�fZl_jbZeZ�lZd�b \�hl\_lZo�F_lh^bdhc��ij_^\hkoblb\r_c�ihlhd�ijh_dlb\guo�l_klh\�[he__�q_f�gZ�ihe\_dZ��[ueL_kl� gZ� keh\_kgu_� ZkkhpbZpbb��F_lh^bdZ� [ueZ� kbkl_fZlbabjh\ZgZ�N�� =Zevlhghf�� <�<mg^l� b >`�� D_ll_ee� \ihke_^kl\bb� bkihevah\Zeb� wlhl� l_kl� \ k\hbo� debgbq_kdboikboheh]bq_kdbo� bkke_^h\Zgbyo�� ijbkihkh[b\� _]h� ^ey� j_r_gby� fgh]bo� aZ^Zq�Ijhp_^mjZ�ijh\_^_gby�l_klZ�khklhbl�\ ij_^ty\e_gbb�bkiulm_fhfm�k_jbb�g_�k\yaZgguof_`^m� kh[hc� keh\�� gZ� dZ`^h_� ba� dhlhjuo� hg� hl\_qZ_l� i_j\uf� ijbr_^rbf� \ ]heh\mkeh\hf�:\lhju�ijb�kha^Zgbb�l_klZ�ij_ke_^h\Zeb�^\hydmx�p_ev
�ihemqblv�kj_^kl\h�^ey\uy\e_gby� gZjmr_gbc� \ fukebl_evguo� ijhp_kkZo� b jZkkfhlj_lv� h[eZklb� agZqbfuo\gmlj_ggbo�dhgnebdlh\�H[uqgh�ZgZebabjm_lky�^hey�ijb\uqguo�beb�jZkijhkljZg_gguohl\_lh\��\j_fy�j_Zdpbb��gZjmr_gb_�ZkkhpbZlb\guo�k\ya_c��mom^r_gb_�\hkijhba\_^_gbyijb�ih\lhjghf�l_klbjh\Zgbb�Fh`gh�mihfygmlv�h[�bkihevah\Zgbb�f_lh^bdb�keh\_kguoZkkhpbZpbc�²�³^_l_dlhjZ�e`b´



?s_� h^ghc� \_j[Zevghc� ijh_dlb\ghc� f_lh^bdhc� y\ey_lky� L_kl� gZ� aZ\_jr_gb_ij_^eh`_gbc��rbjhdh�ijbf_gy_fuc�dZd�\ bkke_^h\Zl_evkdhc��lZd�b \�^bZ]ghklbq_kdhc�bdebgbq_kdhc� ijZdlbdZo�� H[uqgh� gZqZevgu_� keh\Z�� njZ]f_glu� beb� g_aZdhgq_ggu_ij_^eh`_gby� ^himkdZxl� ihqlb� g_h]jZgbq_ggh_� jZaghh[jZab_� \hafh`guo� aZ\_jr_gbc�gZijbf_j�³Fh_� klj_fe_gb_���´�� ³@_gsbgu���´�� ³F_gy� [_kihdhbl���´�� ³Fhy� fZfZ���´�G_aZdhgq_ggu_� ij_^eh`_gby� qZklh� nhjfmebjmxlky� lZd�� qlh[u� kijh\hpbjh\Zlvbkiulm_fh]h� gZ� hl\_lu�� hlghkysb_ky� d bkke_^m_fuf� k\hckl\Zf� ebqghklb��G_dhlhju_nhjfu� wlhc� f_lh^bdb� ijbf_gyxlky� ^ey� h[s_c� ^bZ]ghklbdb�� gh� gZb[hevrmxihimeyjghklv�hgb�kgbkdZeb�\ kn_jZo�bkke_^h\Zgbc�b debgbq_kdhc�ijZdlbdb�?s_� h^gZ� ]jmiiZ� ijh_dlb\guo� f_lh^bd� ²� wlh f_lh^bdb� bah[jZabl_evgu_� <ijh_dlb\guo� f_lh^bdZo� bah[jZabl_evguc� fZl_jbZe� bkihevam_lky� kZfuf� jZaebqgufh[jZahf�� ijbf_g_gb_� dZjlbghd� ^ey� klbfmeypbb� k\h[h^ghc� b]ju� \hh[jZ`_gby� bijh\hpbjh\Zgby� keh`guo� \_j[Zevguo� hl\_lh\�� dZd� \ L:L�� bkihevah\Zgb_� mkeh\guojbkmgdh\�^ey�bamq_gby�njmkljZpbb��dZd�\ l_kl_�Jha_gp\_c]Z��b ^jm]b_��Ohly�\ dZq_kl\_^bZ]ghklbq_kdbo� kj_^kl\� [ueb� bkihevah\Zgu� ihqlb� \k_� \b^u� bkdmkkl\Z�� l_ogbdb� b^jm]b_� lbiu� q_eh\_q_kdhc� ^_yl_evghklb�� hkh[h_� \gbfZgb_� [ueh� m^_e_gh� jbkh\Zgbxq_eh\_q_kdhc� nb]mju�� < dZq_kl\_� ijbf_jZ� fh`gh� gZa\Zlv� l_kl� FZoh\_jZ� ³GZjbkmcq_eh\_dZ´��< wlhf�l_kl_�bkiulm_fuc�ihemqZ_l�dZjZg^Zr�b [mfZ]m�k aZ^Zgb_f�gZjbkh\Zlvq_eh\_dZ�� Ihke_� lh]h� dZd� bkiulm_fuc� aZdZgqb\Z_l� jbkmghd�� _]h� ijhkyl� gZjbkh\Zlvq_eh\_dZ�ijhlb\hiheh`gh]h�iheZ��IhdZ�bg^b\b^�jbkm_l��wdki_jbf_glZlhj�hlf_qZ_l�_]hj_iebdb�� ihke_^h\Zl_evghklv�� \ dhlhjhc� jbkmxlky� jZaebqgu_� qZklb�� b ^jm]b_ih^jh[ghklb�ijhp_kkZ�jbkh\Zgby��AZ�jbkh\Zgb_f�fh`_l�ihke_^h\Zlv�[_k_^Z��\ dhlhjhcbkiulm_fh]h�ijhkyl�ijb^mfZlv�jZkkdZa�h dZ`^hf�ba�gZjbkh\Zgguo�ex^_c��³dZd�_keb�[uhg� [ue� i_jkhgZ`_f� iv_ku� beb� jhfZgZ´�� Bkiulm_fhfm� aZ^Z_lky� k_jby� \hijhkh\� h\hajZkl_��lbi_�h[jZah\Zgby��ijhn_kkbb��k_fv_�b ^jm]bo�nZdlZo�ba�`bagb�bah[jZ`Z_fuoi_jkhgZ`_c�� Bf_xlky� ^Zggu_�� qlh� h[sb_� km[t_dlb\gu_� hp_gdb� [he__� gZ^_`gu� b\Zeb^gu��q_f�hp_gdb�ih�dhgdj_lguf�^_lZeyf�jbkmgdh\��H^gZdh�h[sb_�bah[jZabl_evgu_dZq_kl\Z�jbkmgdZ�ih�[hevr_c�qZklb�hljZ`Zxl�bg^b\b^mZevgu_�jZaebqby�\ kihkh[ghklbd jbkh\Zgbx��q_f�\h�fgh]hf�h[tykgy_lky�\ZjbZlb\ghklv�ih^h[guo�h[sbo�hp_ghd�;hevrbgkl\h� ijh_dlb\guo� f_lh^bd� \_kvfZ� wnn_dlb\gu� \ dZq_kl\_� kj_^kl\Z� ijbi_j\uo� dhglZdlZo� ^bZ]ghklZ� k bkiulm_fuf�� AZ^ZqZ� wlZ� ih�gZklhys_fm� bgl_j_kgZ� bm\e_dZl_evgZ��?_�p_ev�²�hl\e_qv�\gbfZgb_�bg^b\b^Z�hl�kZfh]h�k_[y�b l_f�kZfuf�kgylv_]h�kfms_gb_�b gZklhjh`_gghklv��B lh��qlh�ij_^eZ]Z_lky�bg^b\b^m��ihqlb�beb�kh\k_f�g_aZ^_\Z_l�_]h�kZfhex[by��ihkdhevdm�ex[hc�^Z\Z_fuc�hl\_l�³ijZ\be_g´�G_dhlhju_� ijh_dlb\gu_� f_lh^bdb� hkh[_ggh� ihe_agu� ijb� jZ[hl_� k fZe_gvdbfb^_lvfb��g_]jZfhlgufb�ex^vfb�beb�ex^vfb��kljZ^Zxsbfb�j_q_\ufb�g_^hklZldZfb�Ijh_dlb\gu_�f_lh^bdb�f_g__�ih^\_j`_gu�nZevkbnbdZpbb��q_f�hijhkgbdb��gh�\ lh`_� \j_fy� [hevrbgkl\h� ijh_dlb\guo� f_lh^h\� g_^hklZlhqgh� klZg^Zjlbabjh\Zgu� b^h\hevgh� keh`gu� ^ey� bgl_jij_lZpbb�� qlh� lj_[m_l� hkh[h]h� hiulZ�� \ukhdhcd\ZebnbdZpbb�^bZ]ghklZ������BAMQ?GB?�EBQGHKLB�< <HAJ:KLGHF�IE:G?Bamq_gb_�ebqghklb�\ \hajZklghf�ieZg_�hij_^_ey_lky�l_fb�h[klhyl_evkl\Zfb��qlh�__kljmdlmjZ� kdeZ^u\Z_lky� ihkl_i_ggh�� \oh^ysb_� \ g__� khklZ\eyxsb_� \ [hevrhc� f_j_hij_^_eyxl�mki_ob�b ljm^ghklb�j_[_gdZ�\ h[mq_gbb��hkh[_gghklb� _]h�ih\_^_gby��LZd�



mki_ob�j_[_gdZ�\ rdhe_��\ b]j_�b ^jm]bo�kblmZpbyo�ihfh]Zxl�_fm�kha^Z\Zlv�Z^_d\Zlgh_ij_^klZ\e_gb_�h kZfhf�k_[_��qlh��\ k\hx�hq_j_^v��\eby_l�gZ�ihke_^mxs__�\uiheg_gb_bf� ^_yl_evghklb�� j_ZebaZpbx� k\hbo� ihl_gpbZevguo� \hafh`ghkl_c�� < wlhf� kfuke_ij_^klZ\e_gb_� h k_[_� _klv� jZagh\b^ghklv� bg^b\b^mZevgh� hkms_kl\eyxs_]hkyij_^kdZaZgby��dhlhjh_�ijyfh�\eby_l�gZ�ahgm�[eb`Zcr_]h�jZa\blby�j_[_gdZ�Ihemqblv�ij_^klZ\e_gb_�h ki_pbnbd_�b ijbqbgZo�ljm^ghkl_c�mq_gbdZ�\ h[mq_gbbqZs_� \k_]h� k_]h^gy�fh`gh� hl� mqbl_ey�beb�rdhevgh]h�ikboheh]Z��IhdZ�rdheZ� m gZk� \kljZg_� ih� \k_f� k\hbf� iZjZf_ljZf� hij_^_eyeZkv� ]hkm^Zjkl\_ggufb� ghjfZlb\gufbZdlZfb� b iZjlbcghc� b^_heh]b_c�� ihlj_[ghklv� \ jZajZ[hld_� b ijbf_g_gbb� \ rdhe_ebqghklguo� ^bZ]ghklbq_kdbo� f_lh^bd� g_� \hagbdZeZ�� <f_kl_� k l_f� \ ikboheh]h�i_^Z]h]bq_kdhc� ijZdlbd_� :f_jbdb� b ^jm]bo� kljZg� ebqghklgh_� l_klbjh\Zgb_� jZa\blhhq_gv� rbjhdh�� < wlhc� ijZdlbd_� gZjZ[hlZgu� fgh]hqbke_ggu_� ih^oh^u� b ijb_fuebqghklgh]h� l_klbjh\Zgby�� IjbgpbibZevguc� ih\hjhl� gZr_]h� h[s_kl\Z� d j_Zebyfjughqghc� wdhghfbdb� k g_ba[_`ghklvx� ihklZ\be� \hijhk� h ijbf_g_gbb� ebqghklgh]hl_klbjh\Zgby� d mqZsbfky��WlZ� ihlj_[ghklv� qZs_� \k_]h� \hagbdZ_l� ijb� hl[hj_� ^_l_c� \rdheu�jZaghc�dZl_]hjbb��]bfgZabb��ebp_b��qZklgu_�b ^jm]b_�ki_pbZevgu_�rdheu���ijbhl[hj_�Z[blmjb_glh\�\ \ukrb_��kj_^gb_�b ki_pbZevgu_�mq_[gu_�aZ\_^_gby��ijb�j_r_gbbaZ^Zq�ijhnhjb_glZpbb�b ijhnhl[hjZ��Fh`gh�k iheghc�m\_j_gghklvx�ij_^iheZ]Zlv��qlhihlj_[ghklv�\ bamq_gbb�ebqghklguo�hkh[_gghkl_c�b ebqghklgh]h�jZa\blby�\ \hajZklghfieZg_�[m^_l�m gZk�\ kljZg_�k dZ`^uf�]h^hf�\hajZklZlv��Ihqlb�\k_�lbiu�kms_kl\mxsbol_klh\��jZajZ[hlZgguo�^ey�\ajhkeuo��bf_xl�k\hb�ZgZeh]b�^ey�^_l_c�jZaguo�\hajZklguo]jmii� b Zdlb\gh� bkihevamxlky� \ h[jZah\Zgbb� fgh]bo� kljZg�� L_klu� bgl_ee_dlZ�mfkl\_gguo�kihkh[ghkl_c��dhfie_dkgu_�[ZlZj_b�kihkh[ghkl_c�b ebqghklgu_�²�wlh�l_l_klu�� dhlhjufb� h[uqgh� ihevamxlky� dhgkmevlZglu� ih� \hijhkZf� h[jZah\Zgby� brdhevgu_�ikboheh]b�\ lZdbo�kljZgZo��dZd�:f_jbdZ��:g]eby��NjZgpby��Yihgby�b ^jm]b_�M`_�kZfZ�]hlh\ghklv�j_[_gdZ�d h[mq_gbx�\ rdhe_�hagZqZ_l��\ kmsghklb��g_�lhevdh\eZ^_gb_�bf�hij_^_e_ggufb�agZgbyfb�b mf_gbyfb��gh�b gZebqb_�m g_]h�kihkh[ghkl_c�dh[mq_gbx�� ihagZ\Zl_evghc� fhlb\Zpbb� b jy^Z� ^jm]bo� ih\_^_gq_kdbo� b ebqghklguooZjZdl_jbklbd�� g_h[oh^bfuo� ^ey� hilbfZevgh]h� hk\h_gby� rdhevghc� ijh]jZffu�� WlhhkhagZ_lky�k_cqZk�b \�gZr_f�hl_q_kl\_gghf�h[jZah\Zgbb�Qlh� `_� hagZqZ_l� ebqghklgh_� l_klbjh\Zgb_� j_[_gdZ�� b lZd� eb� hgh� g_h[oh^bfhmqbl_ex�� rdhevghfm� ikboheh]m�� jh^bl_ex"� Ijb� ^bZ]ghklbd_� mfkl\_gghc� kn_juj_[_gdZ��rdhevgbdZ�beb�_]h�ikbohnbabheh]bq_kdbo�hkh[_gghkl_c�b ZgZeba_�ihemqZ_fuoijb� wlhf� dhebq_kl\_gguo� ihdZaZl_e_c� bkke_^h\Zl_ev�� rdhevguc� ikboheh]�� mqbl_evfh]ml� wlbf� b h]jZgbqblv� kn_jm� k\h_]h� bgl_j_kZ�� Gh� dZd� lhevdh� hgb� h[jZsZxlky� ddZq_kl\_gghfm� ZgZebam� ihemq_gguo� ijb� h[ke_^h\Zgbb� bgl_ee_dlZ� beb� kihkh[ghkl_c^Zgguo�beb�hdZau\Zxlky�\ugm`^_ggufb�j_rZlv�aZ^Zqm�\uy\e_gby�ijbqbg�ljm^ghkl_cj_[_gdZ� \ h[mq_gbb�� ih\_^_gbb�� lZd� k g_ba[_`ghklvx� hdZau\Zxlky� \ugm`^_ggufbh[jZlblvky�d ebqghklghc�kn_j_�mq_gbdZ�b bkdZlv�hl\_lu�\ __�hkh[_gghklyo�JZkkfhljbf�g_dhlhju_�hijhkgbdb�b l_klu��dhlhju_�qZs_�\k_]h�ijbf_gyxlky^ey� bamq_gby� ebqghklguo� hkh[_gghkl_c� b ebqghklgh]h� jZa\blby� \ \hajZklghfieZg_�� H[jZlbf� \gbfZgb_�� gZ� \uy\e_gb_� dZdhc� ikbobq_kdhc� j_ZevghklbgZijZ\e_gu�^Zggu_�l_klu�b hijhkgbdb�H^gbf�ba�ijbf_jh\�kh\j_f_ggh]h�ebqghklgh]h�hijhkgbdZ��Zdlb\gh�ijbf_gy_fh]h�\h[jZah\Zgbb�� y\ey_lky ³Dhgljhevguc� i_j_q_gv� ijh[e_f´� Fmgb� Hg� ij_^gZagZq_g



]eZ\guf� h[jZahf� ^ey� hij_^_e_gby� ijh[e_f� ijb� ]jmiih\hf� h[km`^_gbb� beb� ijbbg^b\b^mZevghf� dhgkmevlbjh\Zgbb�� WlZ� f_lh^bdZ� knhjfbjh\ZgZ� gZ� hkgh\_� ZgZebaZibkvf_gguo�baeh`_gbc�ijh[e_f�ihqlb������klZjr_deZkkgbdh\��bklhjbc�[he_ag_c��[_k_^ijb� dhgkmevlbjh\Zgbb� b ^jm]bo� bklhqgbdh\�� F_lh^bdZ� bf__l� q_luj_� nhjfu�ij_^gZagZq_ggu_� khhl\_lkl\_ggh� ^ey� mq_gbdh\� kj_^gbo� deZkkh\�� klZjr_deZkkgbdh\�klm^_glh\� dhee_^`_c� b \ajhkeuo�� < nhjfu� ^ey� klZjr_deZkkgbdh\� b klm^_glh\dhee_^`_c�\dexq_gu� lZdb_�ijh[e_fu�� dZd� a^hjh\v_�b nbabq_kdh_� jZa\blb_��^hoh^u�bmkeh\by�`bagb��h[s_kl\_ggZy�^_yl_evghklv�b aZgylhklv�� khpbZevgh�ikboheh]bq_kdb_�bebqghklgu_�hlghr_gby��jZa\e_q_gby��moZ`b\Zgb_��k_dk��`_gblv[Z��^hf��k_fvy��fhjZev�bj_eb]by��hlghr_gb_�d mq_[_�\ rdhe_��[m^ms__� �jZ[hlZ�beb�ijh^he`_gb_�h[jZah\Zgby��ijh]jZffu� aZgylbc� b f_lh^bdZ� h[mq_gby�� Him[ebdh\Zggu_� ^Zggu_� h j_amevlZlZobkihevah\Zgby� wlhc�f_lh^bdb� ]h\hjyl� h[� __ wnn_dlb\ghklb��Wlb� ^Zggu_� ihdZau\Zxl�qlh� k ihfhsvx� wlhc� f_lh^bdb� m^Z_lky� \uy\blv� hl� ���� ^h� ��� ijh[e_f�� y\eyxsbokyijbqbgZfb��bklhqgbdZfb�aZljm^g_gbc�m mqZsboky�\ h[mq_gbb�b ih\_^_gbb�?s_�h^gbf�hijhkgbdhf�lZdh]h�lbiZ��ijb]h^guf�^ey�^bZ]ghklbdb�rdhevgbdh\�²��� deZkkh\�� y\ey_lky� dhgljhevguc� i_j_q_gv� ijh[e_f� rdhevghc� kem`[ul_klbjh\ZgbyKR:� Hg�khklhbl�ba�����aZ^Zgbc��dhlhju_�k]jmiibjh\Zgu�\ ke_^mxsb_�jZa^_eu��Z�fhy�rdheZ�� [�� ihke_� hdhgqZgby�rdheu�� \�� h k_[_�� ]�� ohjhrb_� hlghr_gby� k ^jm]bfbex^vfb��^��h[sb_�l_fu< hijhkgbd_� bkihevah\Zg� bgl_j_kguc� ijb_f� nbdkZpbb� hl\_lh\�� dZ`^uc� hl\_lkgZ[`_g� jZaebqghc� \_ebqbgu� d\Z^jZlZfb�� jZaf_j� dhlhjuo� khhl\_lkl\m_l� kl_i_gbagZqbfhklb�^Zgghc�ijh[e_fu�^ey�bkiulm_fh]h�DZ`^h_� \ukdZau\Zgb_� �gZijbf_j�� ³Ohl_e� [u� y agZlv�� dZd� emqr_� mqblvky´� beb� ³<h[s_kl\_gguo� ^_eZo� y g_� ex[ex� [ulv� gZ� i_j\hf� f_kl_´�� aZdZgqb\Z_lky� lj_fyd\Z^jZlZfb�b djm`dhf��dhlhju_�fh]ml�ihdZaZlv��dZd�\u�hlghkbl_kv�d ml\_j`^Z_fhfm�?keb�\u�jZkkfZljb\Z_l_�_]h�dZd�h^gm�ba�kZfuo�k_jv_aguo�\Zrbo�ijh[e_f��hlf_lvl_[hevrhc�d\Z^jZl�?keb� \u� jZkkfZljb\Z_l_� _]h� dZd� \Z`gmx� ^ey� \Zk� ijh[e_fm�� hlf_lvl_� kj_^gbcd\Z^jZl?keb� \u� jZkkfZljb\Z_l_� _]h� dZd� g_agZqbl_evgmx� ^ey� \Zk�� kemqZcgmx� ijh[e_fm�hlf_lvl_�fZe_gvdbc�d\Z^jZl?keb�\u�kqblZ_l_��qlh�\ukdZau\Zgb_�g_�bf__l�d \Zf�gbdZdh]h�hlghr_gby��hlf_lvl_djm`hd�Ih�dZ`^hfm�ba�iylb�jZa^_eh\�\ jmdh\h^kl\_�d hijhkgbdm�ijb\h^ylky�wd\b\Ze_gluijhp_glbe_c� h[s_]h� \_kZ� dhgljhevguo� ijh[e_f�� ih� dhlhjuf� fh`_l� [ulv� khklZ\e_gbg^b\b^mZevguc�ijhnbev�ihdZaZl_e_c�mqZsboky�?s_� h^ghc� f_lh^bdhc�� ijbf_gy_fhc� ijb� ikboh^bZ]ghklbq_kdhf� h[ke_^h\Zgbb^_l_c�rdhevgh]h�\hajZklZ��y\ey_lky�m`_�mihfbgZ\rbcky�\ur_� �\ �����dZebnhjgbckdbcikboheh]bq_kdbc�hijhkgbd �&3,��GZ� hkgh\_� nZdlhjguo� bkke_^h\Zgbc� J�� D_ll_eeZ� b _]h� dhee_]� kha^Zg� jy^ebqghklguo�hijhkgbdh\��ba�dhlhjuo�gZb[he__�ba\_kl_g����nZdlhjguc�ebqghklguchijhkgbd�����3)�� <ZjbZglu�wlh]h�hijhkgbdZ�[ueb�jZajZ[hlZgu�^ey�rdhevgbdh\�hl���



^h� ��� e_l� �ebqghklguc� hijhkgbd� ^ey� kj_^gbo� b klZjrbo� deZkkh\��� hl� �� ^h� ��� e_l�ebqghklguc�hijhkgbd�^ey�gZqZevghc�rdheu���Bkoh^gZy�nhjfZ�wlh]h�hijhkgbdZ�^Z_l���ihdZaZl_e_c� lZdbo� k\hckl\� ebqghklb�� dZd� aZfdgmlhklv� b hldjulhklv�� kdjhfghklv� bkZfhm\_j_gghklv��jh[hklv�b ij_^ijbbfqb\hklv��^h\_jqb\hklv�b ih^hajbl_evghklv�< ebqghklghc� h[eZklb�� ih`Zemc�� kZfuf� kbevguf� klbfmehf� jZajZ[hldbki_pbnbq_kdh]h� l_klbjh\Zgby�� gZb[he__� Z^_d\Zlgh]h� ^ey� ijbf_g_gby� \ gZjh^ghfh[jZah\Zgbb�� klZeb� f_lh^bdb�� h[hagZqZ_fu_� dZd� ³khpbZevgh_� gZmq_gb_´�� ³l_jZibyih\_^_gby´��³fh^bnbdZpby�ih\_^_gby´Fh`gh� ijb\_klb� a^_kv� l_klu� bkke_^h\Zgbc� \hkiblZgby� oZjZdl_jZ� Wlb� l_klukgZqZeZ� jZajZ[Zlu\Zebkv� dZd� bkke_^h\Zl_evkdZy� f_lh^bdZ�� gh� aZl_f� [uebijbkihkh[e_gu� b ^ey� ijZdlbq_kdhc� ikboh^bZ]ghklbdb�� < f_lh^bdZo� wlh]h� lbiZbkihevamxlky� agZdhfu_� ^_lyf� h[uqgu_� kblmZpbb� ih\k_^g_\ghc� `bagb� rdhevgbdh\�L_klu�fh]ml�ijh\h^blvky� \ \b^_� j_]meyjgh� aZ^Z\Z_fuo� dhgljhevguo� jZ[hl�� dZd� qZklv^hfZrg_]h� aZ^Zgby� mq_gbdZf�� \ oh^_� aZgylbc� nbadmevlmjhc� beb� \ ]jmiih\uo� b]jZo�L_klu� ij_^gZagZqZxlky� ^ey� baf_j_gby� lZdbo� ih\_^_gq_kdbo� oZjZdl_jbklbd�� dZdq_klghklv�� kZfhh[eZ^Zgb_� b Zevljmbaf�� ;hevrbgkl\h� l_klh\ &),� dZd� hdZaZehkv�h[eZ^Zxl� ohjhr_c� jZaebqbl_evghc� kihkh[ghklvx�� rbjhdbf� ^bZiZahghfbg^b\b^mZevguo�jZaebqbc�\ ihdZaZl_eyo��Bo�gZ^_`ghklv�\iheg_�m^h\e_l\hjbl_evgZKlhev� `_� Zdlb\gh�� dZd� ebqghklgu_� hijhkgbdb�� \ h[jZah\Zgbb� bkihevamxlky� bijh_dlb\gu_� f_lh^bdb�� gZijbf_j� wdkij_kkb\gZy� f_lh^bdZ��RbjhdZy� b jZkieu\qZlZydZl_]hjby� ijh_dlb\guo�f_lh^bd� \dexqZ_l� \ k_[y� ^h\hevgh�fgh]h�nhjf� hlghkbl_evghk\h[h^gh]h� kZfh\ujZ`_gby�� KqblZ_lky�� qlh� [eZ]h^Zjy� ihemq_gghc� \hafh`ghklb\ujZablv� k_[y� j_[_ghd� g_� lhevdh� h[gZjm`b\Z_l� k\hb� mq_[gu_�� ih\_^_gq_kdb_� bebwfhpbhgZevgu_� aZljm^g_gby�� gh� lZd`_� b hk\h[h`^Z_lky� hl� gbo� < wlbo� kemqZyo� qZs_\k_]h�ijbf_gyxlky�jbkh\Zgb_�b l_ZljZevgh_�ij_^klZ\e_gb_�ijb�ihfhsb�b]jmr_d�Ijbf_jhf� _s_� h^gh]h� ih^oh^Z� \ \hajZklghc� ikboh^bZ]ghklbd_� y\ey_lky L_klfhlb\Zpbb� ^hklb`_gbc� ³JZaebq_gb_� `b\hlguo´�� hjb_glbjh\Zgguc� gZ� kblmZpbxh[mq_gby� \ rdhe_�� L_kl� ³JZaebq_gb_� `b\hlguo´� �gZa\Zgguc� Z\lhjZfb� ³h[t_dlb\ghcijh_dlb\ghc�f_lh^bdhc´� khklhbl�ba� aZ^Zgbc��\ dZ`^hf�ba� dhlhjuo�ij_^klZ\e_gZ�iZjZb^_glbqguo�`b\hlguo�J_[_gdm�]h\hjblky��qlh�m g_]h�_klv�`b\hlgh_��dhlhjh_�hg�ex[bl�b wlh� `b\hlgh_� ex[bl� b ^_eZ_l� \k_� lh�� qlh� ex[bl� b ^_eZ_l� kZf� j_[_ghd�� AZl_fwdki_jbf_glZlhj� ih� hq_j_^b� mdZau\Z_l� gZ� dZ`^mx� iZjm� `b\hlguo�� hibku\Zy� boih\_^_gb_��b ijhkbl�j_[_gdZ�kdZaZlv��dZdh_�ba�`b\hlguo�ijbgZ^e_`bl�_fm��<uiheg_gb_aZ^Zgbc� g_� lj_[m_l� \_j[Zevguo� hl\_lh\�� J_[_ghd� beb� mdZau\Z_l� gZ� h^gh� ba� ^\mo`b\hlguo��bg^b\b^mZevgh_�ij_^ty\e_gb_���beb�aZq_jdb\Z_l�khhl\_lkl\mxsbc�djm`hq_d�]jmiih\h_�ij_^ty\e_gb_��F_lh^bdZ�khklhbl�ba����aZ^Zgbc��ih����^ey�baf_j_gby�dZ`^h]h�ba�ke_^mxsbo�iylbdhfihg_glh\��hjb_glbjh\Zgguo�gZ�^hklb`_gby�\ rdhevghf�ih\_^_gbb�� M^h\hevkl\b_� hl� h[mq_gby� \ rdhe_�� j_[_ghd� `^_l� ijbylguo� i_j_`b\Zgbc� hlmki_oh\�\ rdhe_���KZfhgZ^_ygghklv��j_[_ghd�\b^bl�k_[y�dZd�_^bgkl\_ggh]h��dlh�fh`_l�mki_\Zlv�\rdhe_�� P_e_mklj_fe_gghklv�� j_[_ghd� fh`_l� klZ\blv� k_[_� p_eb� b aZ^Zqb� bjmdh\h^kl\h\Zlvky�bfb�\ k\h_f�ih\_^_gbb�



�� Hjm^bcgZy� ^_yl_evghklv�� j_[_ghd� agZ_l�� dZd� ^h[blvky� wlbo� p_e_c�� h\eZ^_\Zykhhl\_lkl\mxsbfb�kj_^kl\Zfb����KZfhhp_gdZ��j_[_ghd�fh`_l�hp_gblv�k\hx�jZ[hlm�\ rdhe_��Ohly�l_kl�ihkljh_g�ihlbim� \ugm`^_ggh]h� \u[hjZ� ba� ^\mo� Zevl_jgZlb\�� khklZ\gu_� ihdZaZl_eb� g_� ghkylebqghklgh]h�oZjZdl_jZ��ihkdhevdm�kiZj_ggu_�hl\_lu�ih�dZ`^hfm� aZ^Zgbx�hlghkylky�dh^ghc�b lhc�`_�q_jl_�oZjZdl_jZ�Ijhp_glbevgu_� ghjfu� ^ey� ^_l_c� ba� ^_lkdh]h� kZ^Z� b i_j\hdeZkkgbdh\� [uebihemq_gu�gZ�j_ij_a_glZlb\ghc�\u[hjd_�� khklhy\r_c�ba�[he__� �����^_l_c�Ihemq_ggu_ghjfu� ^Zxl� \ujZ`_ggh_� hljbpZl_evgh_� kf_s_gb_� \ jZkij_^_e_gbb� ihdZaZl_e_c�hkh[_ggh� ^ey� \u[hjhd� i_j\hdeZkkgbdh\�� qlh� aZklZ\ey_l� ij_^iheh`blv� g_Z^_d\Zlghklvihlhehqguo� agZq_gbc� ihdZaZl_e_c� l_klZ�� < ^Zgghf� \b^_� l_kl�� ih�\b^bfhfm�� [hevr_ijb]h^_g�^ey�^_l_c�k gbadhc�fhlb\Zpb_c��JZaebq_gb_�^hrdhevgbdh\��^ey�dhlhjuo�l_kli_j\hgZqZevgh� b ij_^gZagZqZeky�� ih� \k_fm� ^bZiZahgm� ihdZaZl_e_c� y\gh� emqr_�GZ^_`ghklv�l_klZ��\uqbke_ggZy�ih�nhjfme_�Dvx^_jZ²JbqZj^khgZ��jZ\gZ������^ey�l_klZ\ p_ehf��gh�dhe_[e_lky�hl������^h������^ey�hl^_evguo�ihdZaZl_e_c������GH<H?�G:IJ:<E?GB?�< J:AJ:;HLD?�EBQGHKLGUO�F?LH>BDGh\uf� gZijZ\e_gb_f� \ jZajZ[hld_� ebqghklguo� f_lh^bd� fh`_l� [ulv� ijbagZghkha^Zgb_� f_lh^h\� ^bZ]ghklbdb�� hjb_glbjh\Zgguo� gZ� ikboheh]bq_kdbc� ghjfZlb\� <]eZ\Zo� ^Zggh]h� ihkh[by� �\ qZklghklb�� \h� \lhjhc�� ih^jh[gh� hibku\Z_lky� kh^_j`Zgb_wlh]h�ihgylby�\ ijbeh`_gbb�d ^bZ]ghklbd_�dh]gblb\ghc�kn_ju�q_eh\_dZ�< Ikboheh]bq_kdhf� bgklblml_� J:H� [ueZ� ij_^ijbgylZ� ihiuldZ� kha^Zgbyebqghklghc�f_lh^bdb� gZ� hkgh\_� ijbgpbih\� ghjfZlb\ghc� ^bZ]ghklbdb� �?F� ;hjbkh\Z�J�N <Ze__\��DF�=mj_\bq�������JZajZ[hlZgguc� [ehd� f_lh^bd� ij_^gZagZq_g� ^ey� bamq_gby� gjZ\kl\_ggh�ikboheh]bq_kdbo�hkh[_gghkl_c�ljm^guo�ih^jhkldh\� ��²���e_l� �LGIH���Wlhl�\hajZkl�ih�fg_gbx�fgh]bo�ikboheh]h\��y\ey_lky�g_�lhevdh�gZb[he__�djbfbgh]_gguf��gh�\ lh�`_\j_fy�hg�[eZ]hijbyl_g�b ^ey�ijhnbeZdlbq_kdbo�f_j�\ha^_ckl\by��dhjj_dpbb�jZa\blbyebqghklb�b ij_^hl\jZs_gby�ij_klmigh]h�ih\_^_gby�DZd� b ex[hc� ghjfZlb\guc� l_kl�� hg� ij_^mkfZljb\Z_l� [hevrmx� ZgZeblbq_kdmxjZ[hlm� ih� \uy\e_gbx� l_o� ebqghklguo� hkh[_gghkl_c�� dhlhju_� fh`gh� kqblZlvdjbl_jbZevgufb� ^ey� ^bZ]ghklbdb� gjZ\kl\_ggh�ikboheh]bq_kdh]h� klZlmkZ� ih^jhkldZ�Kj_^b�gbo�[ueb�\u^_e_gu�ke_^mxsb_�q_jlu��`_klhdhklv��\hjh\kl\h��kZfhml\_j`^_gb_�kdehgghklv� dh� e`b�� khpbZevgZy� [_ahl\_lkl\_gghklv�� w]hbklbq_kdZy� [_kijbgpbighklv�ZfhjZevgh�w]hbklbq_kdh_� hlghr_gb_� d ebpZf� ^jm]h]h� iheZ�� Z]j_kkb\ghklv�bfimevkb\ghklv�>ey� ^bZ]ghklbdb� wlbo� dZq_kl\� [ueb� jZajZ[hlZgu�� ki_pbZevguc� hijhkgbd�jbkmghqguc�l_kl�b l_kl�g_aZdhgq_gguo�ij_^eh`_gbc�:ijh[Zpby� l_klh\hc� [ZlZj_b� ijh\h^beZkv� gZ� \u[hjdZo� rdhevgbdh\� h[uqghckj_^g_c�rdheu�� ljm^guo� ih^jhkldZo� �mqZsboky�ILM��� \hkiblZggbdZo� \hkiblZl_evgh�ljm^h\hc� dhehgbb�� ;ueb� ihemq_gu� m^h\e_l\hjbl_evgu_� ihdZaZl_eb� gZ^_`ghklb� b\Zeb^ghklb�\k_o�f_lh^bd��;ehd�f_lh^bd�iha\hey_l�\uy\eylv�ih^jhkldh\� ³ahgu�jbkdZ´�l�_ l_o�� dlh� fh`_l� ijh^_fhgkljbjh\Zlv� ijhlb\hijZ\gh_� ih\_^_gb_� b kh\_jrblvijZ\hgZjmr_gb_�\ djbfbgh]_gghc�kblmZpbb�Ebl_jZlmjZ
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=eZ\Z�,;IKBOH>B:=GHKLBD:�J:A<BLBY�FE:>?GP?<�B >HRDHEVGBDH<�����>B:=GHKLBD:�J:A<BLBY�FE:>?GP?<H[s__�dhebq_kl\h�jZ[hl��hlghkysboky�d ijh[e_fZf�^bZ]ghklbdb�^_lkdhc�ikbobdb�\_kvfZ� \_ebdh�� G_� ij_l_g^my� gZ� iheghlm� ho\ZlZ� \k_o� kms_kl\mxsbo� \ ikboheh]bbih^oh^h\� d jZkkfhlj_gbx� ^bZ]ghklbdb� ^_l_c� i_j\h]h� i_jbh^Z� `bagb�� ihijh[m_f\u^_eblv�g_dhlhju_�gZb[he__�agZqbfu_�ba�gbo�Ihlj_[ghklv� ijZdlbdb� \ f_lh^Zo� hp_gdb� ikbobq_kdh]h� jZa\blby� \_ebdZ�JZkkfhljbf�g_dhlhju_�rdZeu�jZa\blby�feZ^_gp_\�Ijh\_^y�k_jbx�ehg]blx^guo�bkke_^h\Zgbc�ghjfZevgh]h�jZa\blby�feZ^_gp_\b ^hrdhevgbdh\�� :�� =_a_ee� b _]h� dhee_]b� ih^]hlh\beb� lZ[ebpu� jZa\blby�ho\Zlu\Zxsb_�q_luj_�hkgh\gu_�kn_ju�ih\_^_gby��fhlhjbdm��yaud��Z^Zilb\gh_�bebqghklgh�khpbZevgh_�ih\_^_gb_� Hgb�h[_ki_qb\Zxl�klZg^Zjlbabjh\Zggmx�ijhp_^mjm^ey�gZ[ex^_gby�b hp_gdb�oh^Z�jZa\blby�ih\_^_gby�j_[_gdZ�\ h[u^_gghc�`bagb��Ohlyg_dhlhju_� ba� jZa^_eh\� wlbo� lZ[ebp� fh`gh� jZkkfZljb\Zlv� \ dZq_kl\_� l_klh\�� \k_� `_[hevrbgkl\h�ba�gbo�hkgh\Zgu�lhevdh�gZ�gZ[ex^_gbb��< bkke_^h\Zgbyo�=_a_eeZ�^Zggu_�ihemq_ggu_� ihkj_^kl\hf� ijyfh]h� gZ[ex^_gby� aZ� j_Z]bjh\Zgb_f� ^_l_c� gZ� h[uqgu_b]jmrdb� b ^jm]b_� klbfmevgu_� h[t_dlu�� ^hihegyebkv� bgnhjfZpb_c�� khh[sZ_fhcfZl_jvx� j_[_gdZ�� :�� :gZklZab� hlf_qZ_l� g_^hklZlhqgmx� klZg^Zjlbah\Zgghklv� wlbolZ[ebp�jZa\blby��gh�mdZau\Z_l�gZ�bo�ihe_aghklv�\ dZq_kl\_�^hiheg_gby�d f_^bpbgkdbfh[ke_^h\Zgbyf�� hkms_kl\ey_fuf� i_^bZljZfb� b ^jm]bfb� ^_lkdbfb� ki_pbZebklZfb�\uy\eyxsbfb�ijbqbgu�g_ghjfZevghklb�ih\_^_gby�\ jZggbc�i_jbh^�`bagb�Ij_bfms_kl\h� jZaebqguo� f_lh^h\� gZ[ex^_gby� aZ� ^_lvfb� ²� hl� ijhklh]hijbkfhljZ� [_a� dZdbo�eb[h� aZf_lhd� ^h� kljmdlmjgh]h� gZ[ex^_gby�� ih^jh[ghjZkieZgbjh\Zggh]h� aZjZg__� b ijh\h^bfh]h� k hij_^_e_gghc� p_evx�� ²� ihdZaZgh� \jZ[hlZo� >�� E_reb� ijZdlbq_kdh]h� ikboheh]Z� ba� :g]ebb�� >ey� lh]h� qlh[u� f_lh^gZ[ex^_gby�[ue�[he__�dZq_kl\_gguf�b ^Z\Ze�bgnhjfZpbx�h jZa\blbb��>��E_reb�\\h^blhkh[uc�f_lh^bq_kdbc�ijb_f�²�kha^Zgb_�hij_^_e_gghc�ko_fu�gZ[ex^_gby�b aZiheg_gb_dZjlhq_d� jZa\blby��P_ev� lZdhc� dZjlhqdb� jZa\blby�� ih�fg_gbx�>��E_reb��²� kha^Zgb_q_ldh]h�ij_^klZ\e_gby�h j_[_gd_�gZ�^Zgguc�hlj_ahd�\j_f_gb��Ijh^he`Zy�q_j_a�f_kypgZ[ex^_gb_�ih�aZ^Zgghc�ko_f_��fh`gh�km^blv�h oh^_�jZa\blby�feZ^_gpZ�



Kh^_j`Zgb_� dZjlhq_d� jZa\blby� \dexqZ_l� ke_^mxsb_� klhjhgu�� Z�� nbabq_kdh_jZa\blb_� �j_[_ghd� fh`_l� i_j_\hjZqb\Zlvky� kh� kibgu� gZ� `b\hl�� ih^gbfZ_l� ]heh\dm�lyg_l�\ jhl�ih]j_fmrdm��fh`_l�kb^_lv�[_a�ih^^_j`db�dhjhldh_�\j_fy�b l�^����[��h[s_gb_b jZa\blb_�j_qb��ihgbfZ_l�h[jZs_ggmx�d g_fm�j_qv��ijbkemrb\Z_lky��aZlboZ_l�b l�i����\�khpbZevgh_�jZa\blb_�b b]jZ��\dexqZ_lky�\ h[s_gb_�kh�\ajhkeufb��]mebl��\hdZebabjm_l�hl^Z_l�b]jmrdm�\ajhkehfm�b l�^���]�� kZfhklhyl_evghklv� b g_aZ\bkbfhklv� �kdhevdh� \j_f_gb� j_[_ghd� \ i_jbh^[h^jkl\h\Zgby�fh`_l�aZgbfZlv�kZf�k_[y���^��ih\_^_gb_��g_ihk_^eb\��dhgp_gljbjm_lky�gZ�²��fbgmlu��iulZ_lky�ij_h^he_lv�ljm^ghklb��e_]dh�\dexqZ_lky�\ b]jm�b l�^���<lhjZy� f_lh^bq_kdZy� hkh[_gghklv� ijhp_kkZ� gZ[ex^_gby� gZa\ZgZ� >�� E_reb³f_lh^hf� ih\j_f_gguo� ijh[´�� h[hagZqZxsbf� j_]meyjghklv� gZ[ex^_gby� ih� aZjZg__hlf_q_gguf� \j_f_gguf� hlj_adZf�� \ jZfdZo� dhlhjuo� ij_^mkfhlj_gu� kh[kl\_gghgZ[ex^_gb_�b aZiheg_gb_�dZjlhq_d�jZa\blby��H^gbf�ba�\hafh`guf�ih^oh^h\�y\ey_lkygZ[ex^_gb_�h^gh]h�j_[_gdZ�\ l_q_gb_�iheguo����fbgml�k aZibkvx�\i_qZle_gbc�q_j_a����k_dmg^gu_� bgl_j\Zeu�� LZdZy� ijhp_^mjZ� ^Z_l� \hafh`ghklv� hkfukeblv� lh�� qlh� ^_eZ_lj_[_ghd��b ijZ\bevgh�nbdkbjh\Zlv�wlh�?klv� ^\Z� hkgh\guo� kihkh[Z� hp_gb\Zlv� bgnhjfZpbx�� dhlhjmx� ^Zxl� dZjlhqdbjZa\blby��<h�i_j\uo��fh`gh�kjZ\gb\Zlv�ihdZaZl_eb�j_[_gdZ�kh�kj_^gbfb�ihdZaZl_eyfb^_l_c�^Zggh]h�\hajZklZ��LZdh_�kjZ\g_gb_�ihdZ`_l��hlklZ_l�eb�j_[_ghd��gZoh^blky�eb�gZkj_^g_f�mjh\g_�beb�`_�ohjhrh�jZa\bl�^ey�k\h_]h�\hajZklZ�>jm]hc� kihkh[� bgl_jij_lZpbb� bgnhjfZpbb� ²� kjZ\g_gb_� __ k� j_amevlZlZfb�ihemq_ggufb� j_[_gdhf� \ [he__� jZgg_f� \hajZkl_�� Wlb� ^\Z� kihkh[Z� kjZ\g_gby� g_bkdexqZxl� ^jm]� ^jm]Z� b bkihevamxlky� g_� lhevdh� ikboheh]Zfb�� gh� b eh]hi_^Zfb�ikbohg_\jheh]Zfb��i_^bZljZfb�b ^jm]bfb�ki_pbZebklZfb�<ajhkeuf�� jZ[hlZxsbf� k ^_lvfb�� gm`gh� mf_lv� khhlghkblv� ghjfu� jZa\blby� kbg^b\b^mZevgufb� hkh[_gghklyfb� j_[_gdZ�� <Z`gh� ykgh� ij_^klZ\eylv� k_[_� ^bZiZahgihdZaZl_e_c� ih� dZdhfm�eb[h� k\hckl\m� beb� iZjZf_ljm�� oZjZdl_jguc� ^ey� ^_l_c� jZaguo\hajZklh\��qlh[u�fh`gh�[ueh�km^blv�h ghjf_�beb�iZlheh]bb�jZa\blby�>��E_reb� mdZau\Z_l� \ k\h_c� dgb]_� ³JZ[hlZlv� k fZe_gvdbfb� ^_lvfb´�� qlh�� djhf_dZjlhq_d� jZa\blby� ^ey� jZ[hlu� kh� a^hjh\ufb� feZ^_gpZfb�� _klv� fgh`_kl\h� lZdbo� `_dZjlhq_d�jZa\blby�^ey�jZ[hlu�k ^_lvfb��bf_xsbfb�^_n_dlu�jZa\blby�?s_� h^gbf� ijbf_jhf� bkihevah\Zgby� f_lh^Z� gZ[ex^_gby� y\eyxlky� bkke_^h\Zgby;_ceb� b __� dhee_]�� RdZeu� jZa\blby� feZ^_gp_\� ;_ceb� ij_^mkfZljb\Zxl� ljb\kihfh]Zl_evguo�kj_^kl\Z�hp_gdb�jZa\blby�j_[_gdZ�\ \hajZkl_�hl�^\mo�f_kyp_\�^h�^\mo�kiheh\bghc�e_l�rdZem� mfkl\_ggh]h� jZa\blby�� rdZem� fhlhjgh]h� jZa\blby�� aZibkv� ih\_^_gbyfeZ^_gpZ�RdZeZ�mfkl\_ggh]h�jZa\blby \uy\ey_l� lZdb_�nmgdpbb��dZd�\hkijbylb_��iZfylv�h[mqZ_fhklv��j_r_gb_�ijh[e_f��\hdZebaZpby��aZqZldb�keh\_kgh]h�h[s_gby�b ijhkl_cr__Z[kljZdlgh_�fure_gb_�RdZeZ� fhlhjgh]h� jZa\blby baf_jy_l� fZdjhfhlhjgu_� kihkh[ghklb�� lZdb_�� dZdmf_gb_� kb^_lv�� klhylv�� oh^blv� b ih^gbfZlvky� ih� klmi_gvdZf�� Z lZd`_� mf_gb_� ^\b]ZlvjmdZfb� b iZevpZfb�� < feZ^_gq_kdhf� \hajZkl_� jZa\blb_� ^\b]Zl_evguo� nmgdpbc�fZgbimebjh\Zgb_�k ij_^f_lZfb�b]jZxl�\Z`gmx�jhev�\ jZa\blbb�mfkl\_gguo�ijhp_kkh\�



AZibkb� ih\_^_gby ij_^gZagZq_gu� ^ey� hp_gdb� jZaebqguo� Zki_dlh\� jZa\blbyebqghklb�j_[_gdZ��lZdbo��dZd�wfhpbhgZevgh_�b khpbZevgh_�ih\_^_gb_��h[t_f�\gbfZgby�gZklhcqb\hklv�b p_e_mklj_fe_gghklv�G��;_ceb�mdZau\Z_l��qlh�wlb�rdZeu��dZd�b \k_��ij_^gZagZq_ggu_�^ey�l_klbjh\ZgbyfeZ^_gp_\�� ^he`gu� bkihevah\Zlvky� ]eZ\guf� h[jZahf� ^ey� hp_gdb� l_dms_]h� mjh\gyjZa\blby�� Z g_� ^ey� ij_^kdZaZgby� ihke_^mxs_]h� jZa\blby� kihkh[ghkl_c�� GZ� jZa\blb_kihkh[ghkl_c� \ klhev� jZgg_f� \hajZkl_� hdZau\Z_l� \ebygb_� lZdh_� h]jhfgh_� qbkehjZaebqguo� nZdlhjh\�� qlh� ij_^kdZaZgb_� gZ� ^ebl_evguc� i_jbh^� \j_f_gb� hdZau\Z_lkyfZehp_gguf��H^gZdh�rdZeu� \_kvfZ� ihe_agu� ^ey� jZgg_]h� jZkihagZ\Zgby� k_gkhjguo� bg_\jheh]bq_kdbo� gZjmr_gbc�� wfhpbhgZevguo� jZkkljhckl\� b hljbpZl_evguo� \ebygbchdjm`Zxs_c�kj_^u�?s_� h^gbf� \ZjbZglhf�rdZeu� jZa\blby� k f_gvrbf� ho\Zlhf� \b^h\� ih\_^_gby�� ghjZkkqblZgghc� gZ� [he__�rbjhdbc� \hajZklghc� ^bZiZahg�� y\eyxlky�rdZeu� ^\b]Zl_evguomf_gbc�G�B��Ha_j_pdh]h��dhlhju_�ihkem`beb�hkgh\hc�^ey�kha^Zgby�\ ^Zevg_cr_f�rdZefhlhjgh]h�jZa\blby��ij_^gZagZqZ\rboky�^ey�bamq_gby�\k_o�hkgh\guo�lbih\�fhlhjgh]hih\_^_gby��hl�ijbgylby�ihau�b fZdjh^\b`_gbc�l_eZ�^h�dhhj^bgZpbb�^\b`_gby�iZevp_\b dhgljhey�ebp_\hc�fmkdmeZlmju��Ijb� wlhf�^ey�ijh\_^_gby� wdki_jbf_glh\� lj_[mxlkyhq_gv�ijhklu_�� ^hklmigu_�fZl_jbZeu�� lZdb_�� dZd� ^_j_\yggu_� dZlmrdb�� gbldb�� [mfZ]Z�\_j_\db��dhjh[db�b j_abgh\uc�fyq�Hkh[mx�ihabpbx� \ ^bZ]ghklbd_�feZ^_gp_\� aZgbfZxl� Zf_jbdZgkdb_�ikboheh]b�I�FZkk_g��>`��Dhg^`_j��>`��DZ]Zg�b :��Ovxklhg��< k\h_c�hkgh\_�bo�^bZ]ghklbdZ�y\ey_lkyhibkZl_evghc�� Hgb� gZqbgZxl� jZkkfZljb\Zlv� ij_^ihkuedb� ikbobq_kdh]h� jZa\blby� \feZ^_gq_kdhf� b jZgg_f� ^_lkdhf� \hajZklZo�� ijhke_`b\Zy� \ebygb_� [bheh]bq_kdbo� bkhpbZevguo�nZdlhjh\�K lhqdb� aj_gby� Zf_jbdZgkdbo�bkke_^h\Zl_e_c��gZb[he__� \k_h[t_fexsmx� dZjlbgmbaf_g_gbb��gZ[ex^Z_fuo�\ i_jbh^�feZ^_gq_kl\Z��^Z_l�bamq_gb_�ihagZ\Zl_evghc�kn_juj_[_gdZ�� Ihwlhfm�� bamqZy� feZ^_gp_\�� hgb� \\h^yl� b^_x� wdki_jbf_glZevgh]hbkke_^h\Zgby�dh]gblb\guo�nmgdpbcHgb� ml\_j`^Zxl�� qlh� hp_ghqgu_� rdZeu� jZa\blby� feZ^_gp_\� g_� hij_^_eyxlmfkl\_ggh]h�jZa\blby�j_[_gdZ�\ ^Zevg_cr_f��Ij_^kdZaZgby�dhwnnbpb_glZ�bgl_ee_dlZ�kihfhsvx�ih^h[guo�rdZe�jZa\blby�kijZ\_^eb\u�ijb[ebabl_evgh�^ey����^_l_c��dhlhju_agZqbl_evgh� hlklZxl� \ jZa\blbb� qZklh� ba�aZ� ]jm[uo� gZjmr_gbc� fhlhjbdb� bebmfkl\_gghc� hlklZehklb�� Ih^h[gu_� rdZeu� g_h[oh^bfh� bkihevah\Zlv� ^ey� hp_gdbjZa\blby�feZ^_gpZ�ebrv�gZ�^Zgguc�fhf_gl��mqblu\Zy�ijb�wlhf��qlh�\ jZaebqguo�kn_jZoikbobq_kdh]h�jZa\blby�feZ^_g_p�fh`_l�gZoh^blvky�gZ�jZaguo�mjh\gyo��LZd��j_[_ghd�kohjhrh� jZa\blhc� ^\b]Zl_evghc� kn_jhc� fh`_l� hlklZ\Zlv� \ j_q_\hf� jZa\blbb�� Hlkx^Z\\h^blky�b^_y�ijhkluo�b dhjhldbo�baf_jbl_evguo�ijhp_^mj�²� l_klh\�jZa\blby��P_evlZdbo� l_klh\� ²� hij_^_eblv� jZa\blb_� feZ^_gpZ� ih� q_luj_f� gZijZ\e_gbyf�� gZ\udbh[s_gby��f_edZy�fhlhjb�dZ��j_qv��jZa\blb_�hkgh\guo�^\b`_gbc�Wlb� l_klu� ^Zxl� \hafh`ghklv� \uy\eylv� hlklZ\Zgb_� \ jZa\blbb� m feZ^_gp_\�� aZbkdexq_gb_f�mfkl\_gguo�kihkh[ghkl_c�:\lhju� ihiulZebkv� hibkZlv� b h[tykgblv� jy^� h[sbo� baf_g_gbc� \ ijhp_kkZoihagZgby�b h\eZ^_gby�gZ\udZfb�b \u^_ebeb�q_luj_� Zki_dlZ�bamq_gby�ihagZ\Zl_evghc^_yl_evghklb�feZ^_gp_\�



��� \hkijbylb_�� l�_�� kihkh[ghklv� feZ^_gp_\� ihemqZlv� fgh`_kl\h� ajbl_evguo�a\mdh\uo��h[hgyl_evguo�b \dmkh\uo�\i_qZle_gbc���� jZkihagZ\Zgb_� bgnhjfZpbb�� feZ^_gpu� gZmqZxlky� gZoh^blv� \k_� [he__� lhgdb_jZaebqby� \ koh^guo� y\e_gbyo�� khihklZ\eylv� ihemq_ggmx� bgnhjfZpbx� kijbh[j_l_ggufb�jZg__�agZgbyfb���� \u^_e_gb_� dZl_]hjbc�� l�_�� kihkh[ghklv� h[t_^bgylv� \ deZkku� koh^gu_� ihk\hckl\Zf�ij_^f_lu�beb�y\e_gby���� jZa\blb_� iZfylb�� feZ^_gpu� kihkh[gu� ihfgblv� ijhreuc� hiul�� b wlZ� iZfylvmemqrZ_lky�k \hajZklhf�Baf_g_gby�ijhp_kkh\�ihagZgby�ijhbkoh^yl�gZ�hkgh\_�[bheh]bq_kdh]h�khaj_\Zgby�bijbh[j_l_gby� hiulZ� Gh\Zy� ihklZgh\dZ� ijh[e_fu� ^bZ]ghklbdb� feZ^_gq_kl\Zihy\ey_lky� \ bkke_^h\Zgbyo� @�� IbZ`_�� khklZ\b\rbo� p_emx� wihom� \ jZa\blbbmq_gby�h j_qb�b fure_gbb�j_[_gdZ�@ IbZ`_� \\h^bl� gh\uc�f_lh^� bamq_gby� jZa\blby� ²� debgbq_kdbc�� iha\heyxsbcjZkdjulv� dZq_kl\_ggh_� k\h_h[jZab_� ^_lkdh]h� fure_gby�� < ihagZ\Zl_evghf� jZa\blbbfeZ^_gpZ�@ IbZ`_�m^_eye�i_j\hkl_i_ggh_�\gbfZgb_�^_ckl\byf�j_[_gdZ�k ij_^f_lZfbHkgh\ghc� _^bgbp_c� agZgby� \ feZ^_gq_kl\_�� kh]eZkgh�IbZ`_�� y\ey_lky� k_gkhfhlhjgZyko_fZ�� l�_�� deZkk�fhlhjguo�^_ckl\bc�� kihkh[kl\mxsbo� ^hklb`_gbx�p_eb��Ih^� ko_fhcIbZ`_� ihgbfZ_l� ijhp_kk� \u^_e_gby� h[s_]h� b jZkkfZljb\Z_l� ^_ckl\by� j_[_gdZ� dZdhkgh\gh_�kh^_j`Zgb_�wlbo�ko_f��Kj_^b�hkgh\guo�k_gkhfhlhjguo�ko_f�ke_^m_l�hlf_lblvo\ZlZgb_�� khkZgb_��^\b`_gby�jmdZfb�b gh]Zfb�IbZ`_� kqblZe��qlh�feZ^_gpu�ihemqZxlagZgby�h ij_^f_lZo�\ ijhp_kk_�^_ckl\bc�k gbfb�LZd��gZijbf_j��j_[_ghd�magZ_l�h k\hboiZevpZo��i_j_[bjZy�bo�b aZkh\u\Zy�\ jhl< l_q_gb_�i_j\uo�^\mo�e_l�`bagb��dhlhju_�@��IbZ`_�gZa\Ze�k_gkhfhlhjgufi_jbh^hf�� jZa\blb_� j_[_gdZ� ijhoh^bl� jy^� klZ^bc�� gZ� dZ`^hc� ba� dhlhjuo� ih�jZaghfm� hkms_kl\ey_lky� ijhp_kk� ihagZgby� fbjZ� Ijbq_f� dZ`^uc� gh\uc� rZ]� \jZa\blbb� hkgh\u\Z_lky� gZ� ij_^r_kl\mxs_c� klZ^bb� b \dexqZ_l� g_dhlhju_� ba� jZg__knhjfbjh\Z\rboky� kihkh[ghkl_c��< wlhl�i_jbh^�bgl_ee_dl�j_[_gdZ�ij_^klZ\e_g�\ _]h^_ckl\byo�GZ�i_j\hc�klZ^bb k_gkhfhlhjgh]h�i_jbh^Z�j_[_ghd�h[eZ^Z_l�lhevdh�\jh`^_ggufbj_ne_dkZfb�� hg� fh`_l� khkZlv�� ^\b]Zlv� jmqdZfb� b gh`dZfb�� ke_^blv� aZ� ^\b`msbfbkyh[t_dlZfb��j_Z]bjh\Zlv�gZ�a\md�GZ� \lhjhc� klZ^bb memqrZ_lky� dhhj^bgZpby�� \hagbdZ_l� \aZbfh^_ckl\b_� f_`^mjZaebqgufb� j_ne_dkZfb��GZijbf_j�� ]heh^guc� feZ^_g_p� fh`_l� khkZlv� k\hc� iZe_p� ²^_ckl\b_��dhlhjh_�g_�y\ey_lky�\jh`^_gguf�j_ne_dkhf�GZ� lj_lv_c� klZ^bb k_gkhfhlhjgh]h� i_jbh^Z� j_[_ghd� klZjZ_lky� ijh^eblvaZbgl_j_kh\Z\rb_�_]h�\i_qZle_gby��hjb_glbjmykv�ijb� wlhf�gZ�\g_rgb_�p_eb��J_[_ghd�gZijbf_j��fh`_l�klmqZlv�ih�ih]j_fmrd_��qlh[u�mkeurZlv�ba^Z\Z_fu_�_x�a\mdb�GZ�q_l\_jlhc�klZ^bb ^_lb�fh]ml�dhhj^bgbjh\Zlv�k\hb�k_gkhfhlhjgu_�ko_fu�^ey^hklb`_gby� \g_rgbo� p_e_c�� LZd�� gZijbf_j�� d dhgpm� i_j\h]h� ]h^Z� `bagb� fZeurklZjZ_lky�hldjulv�djurdm�dhjh[db��qlh[u�^hklZlv�b]jmrdm��dhlhjmx�m g_]h�gZ� ]eZaZolm^Z�iheh`beb< gZqZe_� \lhjh]h� ]h^Z� `bagb� j_[_ghd� i_j_oh^bl� gZ� iylmx� klZ^bx� dhlhjZy



oZjZdl_jbam_lky�\hagbdgh\_gb_f�gh\uo�k_gkhfhlhjguo�ko_f��< \hajZkl_�ihemlhjZ�e_lfeZ^_g_p�� m\b^_\�ih^� djh\Zlvx�bgl_j_kgmx�b]jmrdm��ihklZjZ_lky� __ ^hklZlv�� kgZqZeZjmdhc��gh�ihl_ji_\�g_m^Zqm��²�k ihfhsvx�iZedb��Bkihevah\Zgb_�iZedb�y\ey_lky�gh\hck_gkhfhlhjghc�ko_fhc��k ihfhsvx�dhlhjhc�j_[_ghd�^hklb]Z_l�`_eZgghc�p_eb�GZ� ihke_^g_c�� r_klhc�� klZ^bb ^_lb� fh]ml� kha^Z\Zlv� gh\u_� ko_fu�� fuke_gghbkke_^my� h[t_dlu�b ij_^klZ\eyy� k_[_�j_amevlZlu� k\hbo�^_ckl\bc��?keb� j_[_ghd� ohq_l^hklZlv� qlh�lh�� hg� g_� fh`_l� k^_eZlv� wlh� ba�aZ� lh]h�� qlh� ij_^f_l� e_`bl� \ukhdh�� hgijb^\bg_l�klme��\klZg_l�gZ�g_]h�b ^hklZg_l�g_h[oh^bfmx�\_sv�GZ�wlhc�`_�klZ^bb�j_[_ghd�i_j_oh^bl�hl�j_r_gby�aZ^Zq�f_lh^hf�ijh[�b hrb[hd�dhkh[hfm�wdki_jbf_glbjh\Zgbx�k h[t_dlhf��bkke_^h\Zgbx�kj_^kl\�b kihkh[h\�j_r_gbyaZ^Zq�Hkgh\gZy� f_lh^heh]bq_kdZy� mklZgh\dZ�@�� IbZ`_� khklhbl� \ lhf�� qlh� i_j\bqghcijbjh^hc� jZa\blby� j_[_gdZ� y\ey_lky� \gmlj_ggbc� Zmlbaf�� \ujZ`_gguc� \ ^_ckl\byo� bk_gkhfhlhjguo� ko_fZo�� RdZeu� @ IbZ`_� hjb_glbjh\Zgu� gZ� kh^_j`Zgb_�� ihkdhevdmh[_ki_qb\Zxl� dZq_kl\_ggh_� hibkZgb_� lh]h�� qlh� \ ^_ckl\bl_evghklb� fh`_l� ^_eZlvj_[_ghd�RdZeu� @�� IbZ`_� rbjhdh� bkihevamxlky� \ \hajZklghc� ikboheh]bb� \ dZq_kl\_klZg^Zjlbabjh\Zgguo�rdZe��\ dhlhjuo�^hklb`_gb_�dZdh]h�eb[h�mjh\gy�g_\hafh`gh�[_amki_rgh]h�ijhoh`^_gby�[he__�jZggbo�wlZih\�
�����>B:=GHKLBD:�J:A<BLBY�>HRDHEVGBDH<>ey� bamq_gby� hkh[_gghkl_c� jZa\blby� ^hrdhevgbdh\� bkihevamxlky� jZaghh[jZagu_f_lh^u�� \ lhf� qbke_� b rdZeu� jZa\blby�� h[km`^Z\rb_ky� \ur_�� LZd�� f_lh^bdb�IbZ`_fh]ml� ijbf_gylvky� b \� [he__� klZjr_f� \hajZkl_�� Hgb� ij_^klZ\eyxl� kh[hc� rdZeuihjy^dZ�� ihkdhevdm� ij_^iheZ]Z_lky�� qlh� jZa\blb_� ijhoh^bl� jy^� ke_^mxsbo� ^jm]� aZ^jm]hf�klZ^bc��dhlhju_�fh]ml�[ulv�dZq_kl\_ggh�hibkZgu��RdZeu�IbZ`_�ij_^gZagZq_gu]eZ\guf�h[jZahf�^ey�bamq_gby�dh]gblb\ghc��Z g_�ebqghklghc�kn_ju�j_[_gdZ�b ihdZ�g_^h\_^_gu�ih�nhjfZevguf�iZjZf_ljZf�^h�mjh\gy�l_klh\JAhke_^h\Zl_eyfb�IbZ`_�\_^_lkyjZ[hlZ� ih� kha^Zgbx� ^bZ]ghklbq_kdh]h� dhfie_dkZ�� hkgh\Zggh]h� gZ� _]h� l_hjbb� bij_^gZagZq_ggh]h�^ey�^bZ]ghklbdb�ikboheh]bb�jZa\blby�^_l_c�jZagh]h�\hajZklZ�<k_� ^bZ]ghklbq_kdb_� f_lh^u�� jZajZ[hlZggu_� ^ey� ^hrdhevgbdh\�� ^he`guij_^ty\eylvky�bg^b\b^mZevgh�beb�g_[hevrbf�]jmiiZf�^_l_c��ihk_sZxsbf�^_lkdbc�kZ^b bf_xsbf� hiul� dhee_dlb\ghc� jZ[hlu�� DZd� ijZ\beh�� l_klu� ^ey� ^hrdhevgbdh\ij_^ty\eyxlky� mklgh� beb� \ \b^_� l_klh\� bkiheg_gby��Bgh]^Z� ^ey� \uiheg_gby� aZ^Zgbcfh]ml�bkihevah\Zlvky�dZjZg^Zr�b [mfZ]Z��ijb�mkeh\bb�ijhkluo�^_ckl\bc�k gbfb��Ijb�bamq_gbb�^hrdhevgbdh\�^bZ]ghklbjh\Zgbx�fh]ml�ih^\_j]Zlvky�kZfu_�jZagu_Zki_dlu�jZa\blby�²�hl�fhlhjgh]h�^h�ebqghklgh]h�LZd�� gZijbf_j�� kms_kl\mxl� ki_pbZevgu_� rdZeu�� mklZgZ\eb\Zxsb_khpbZevgmx� aj_ehklv� ^_l_c�� kihkh[ghklv� bo� d kZfhklhyl_evghfm� m^h\e_l\hj_gbxijhkl_crbo� ihlj_[ghkl_c�� mf_gbx� Z^Zilbjh\Zlvky� d jZaghh[jZaguf� mkeh\byfhdjm`Zxs_c� kj_^u�� >hklZlhqgh� ba\_klghc� y\ey_lky� rdZeZ� <Zcge_g^�ij_^gZagZq_ggZy� ^ey� bamq_gby� kihkh[ghkl_c� j_[_gdZ� h[kem`b\Zlv� k_[y� b [jZlv� gZk_[y�hl\_lkl\_gghklv��wlZ�rdZeZ�ijb]h^gZ�lZd`_�^ey�h[ke_^h\Zgby�mfkl\_ggh�hlklZeuo



^_l_c�b \ajhkeuo���HgZ�kh^_j`bl�����aZ^Zgbc��k]jmiibjh\Zgguo�ih�jZaguf�\hajZklgufmjh\gyf�b \dexqZ_l���h[eZkl_c�ih\_^_gby
�h[s__�kZfhh[kem`b\Zgb_��kZfhh[kem`b\Zgb_\h�\j_fy�_^u��ijb�h^_\Zgbb��kZfhj_]meypbx��gZ\udb�h[s_gby��ij_^ihqblZ_fu_�aZgylby�hkh[_gghklb�fhlhjbdb��khpbZebaZpbx��QZs_�\k_]h�^Zggu_��ihemqZ_fu_�k ihfhsvx�wlhcrdZeu��bkihevamxlky�^ey�^bZ]ghklbjh\Zgby�mfkl\_gghc�hlklZehklb�b ijbgylby�j_r_gbyh ihf_s_gbb�h[ke_^m_fh]h�\ e_q_[gu_�mqj_`^_gby�beb�bgl_jgZlu�;he__� iha^g_c� ih� \j_f_gb� kha^Zgby� y\ey_lky�rdZeZ� Z^Zilb\gh]h� ih\_^_gby�:<K��� jZajZ[hlZggZy� Dhfbl_lhf� Zf_jbdZgkdhc� ZkkhpbZpbb� ih� bamq_gbxmfkl\_gghc�g_iheghp_gghklb� HgZ�fh`_l�ijbf_gylvky�^ey�bamq_gby� wfhpbhgZevguobeb�dZdbo�eb[h�^jm]bo�gZjmr_gbc�ikbobdb�DZd�b rdZeZ�khpbZevghc�aj_ehklb�<Zcge_g^�hgZ� hkgh\ZgZ� gZ� gZ[ex^_gbyo� aZ� ih\_^_gb_f� h[ke_^m_fuo� b fh`_l� aZihegylvky� g_lhevdh�ikboheh]hf��gh�b i_^Z]h]hf��jh^bl_eyfb��\jZqZfb�²�\k_fb��k d_f�dhglZdlbjm_lj_[_ghd��RdZeZ� Z^Zilb\gh]h� ih\_^_gby� khklhbl� ba� ^\mo� qZkl_c��I_j\Zy� \dexqZ_l� ��h[eZkl_c�ih\_^_gby��lZdbo�dZd�kZfhh[kem`b\Zgb_� �_^Z�� lmZe_l�� ]b]b_gZ�� \g_rgbc� \b^�� h^_\Zgb_�� h[s__kZfhh[kem`b\Zgb_��nbabq_kdh_�jZa\blb_��k_gkhjgh_��fhlhjgh_��ohayckl\_ggZy�^_yl_evghklv��h[jZs_gb_�k ^_gv]Zfb��mf_gb_�^_eZlv�ihdmidb��jZa\blb_�yaudZ��ihgbfZgb_��h[s_gb_��\ujZabl_evghklv��hjb_glbjh\dZ�\h�\j_f_gb��agZgb_�qbkeZ��\j_f_gb�kmlhd��^hfZrgyy�jZ[hlZ��m[hjdZ�^hfZ��hij_^_e_ggu_�^hfZrgb_�h[yaZgghklb�b ^j���^_yl_evghklv��b]jh\Zy��mq_[gZy��kZfhj_]meypby��bgbpbZlb\Z��gZklhcqb\hklv��hl\_lkl\_gghklv�khpbZebaZpby�<lhjZy� qZklv� rdZeu� bf__l� hlghr_gb_� lhevdh� d l_f�� dlh� ^_fhgkljbjm_lhldehgyxs__ky��iehoh�Z^Zilbjh\Zggh_�ih\_^_gb_�>ey�bamq_gby�g_dhlhjuo� kihkh[ghkl_c�^_l_c�hl� ����^h� ����e_l�jZajZ[hlZgZ�rdZeZFZddZjlb��< g__� \oh^yl� ��� l_klh\�� k]jmiibjh\Zgguo� \ r_klv� qZklbqgh� kh\iZ^ZxsbordZe�� \_j[Zevgmx�� i_jp_ilb\gh]h� ^_ckl\by�� dhebq_kl\_ggmx�� h[sbo� ihagZ\Zl_evguokihkh[ghkl_c��iZfylb�b fhlhjgmx�>ey� hp_gdb� mjh\gy� mfkl\_ggh]h� jZa\blby� ^hrdhevgbdh\� qZs_� \k_]hbkihevamxlky�rdZeZ�Klwgnhj^²;bg_�b l_kl�<_dke_jZ��kf��]e��,9��Hp_gb\Zy� h[km`^Z_fu_� \ur_� rdZeu�� g_evay� g_� hlf_lblv� hlkmlkl\b_� kljh]h]hl_hj_lbq_kdh]h�h[hkgh\Zgby�ijbf_g_gby�dZ`^hc�ba�gbo�^ey�^bZ]ghklbdb�hkh[_gghkl_cikbobq_kdh]h�b ebqghklgh]h�jZa\blby�^hrdhevgbdh\��Bkdexq_gb_�khklZ\eyxl�f_lh^bdbIbZ`_�� dhlhju_� hibjZxlky� gZ� kha^Zggmx� bf� dhgp_ipbx� jZa\blby�� < hlebqb_� hlaZjm[_`guo� hl_q_kl\_ggu_� bkke_^h\Zl_eb� klj_fylky� kljhblv� kbkl_fm� ^bZ]ghklbdb�hibjZykv� gZ� jZajZ[hlZggu_� \ \hajZklghc� b i_^Z]h]bq_kdhc� ikboheh]bb� iheh`_gby� h[hkh[_gghklyo��klZ^byo�b ^\b`msbo�kbeZo�ikbobq_kdh]h�b ebqghklgh]h�jZa\blby��ljm^uE�B��;h�`h\bq��E�K��<u]hlkdh]h��:�<��AZihjh`pZ��>�;��WevdhgbgZ�b ^j����LZd��gZijbf_j�gZb[he__�jZajZ[hlZgguf�k wlhc� lhqdb� aj_gby�y\ey_lky�dhfie_dk�f_lh^bd�^bZ]ghklbdb



mfkl\_ggh]h� jZa\blby� ^hrdhevgbdh\�� kha^Zgguc� ih^� jmdh\h^kl\hf� E�:�� <_g]_jZ�³>bZ]ghklbdZ� mfkl\_ggh]h� jZa\blby� ^hrdhevgbdh\´��F��� �������Mfkl\_ggh_� jZa\blb_jZkkfZljb\Z_lky� Z\lhjZfb� f_lh^bd� dZd� ijhp_kk� ³ijbk\h_gby� j_[_gdhf� hij_^_e_gguonhjf� h[s_kl\_ggh]h� hiulZ�� fZl_jbZevghc� b ^moh\ghc� dmevlmju�� kha^Zgghcq_eh\_q_kl\hf´�� P_gljZevguf� a\_ghf� ijb� kha^Zgbb� f_lh^bd� klZeh� ihagZ\Zl_evgh_hjb_glbjh\hqgh_�^_ckl\b_� dZd� hkgh\gZy� kljmdlmjgZy� _^bgbpZ�ihagZgby��DZd�ihdZaZebZ\lhju� bkke_^h\Zgby�� bf_ggh� h\eZ^_gb_� jZagufb� \b^Zfb� ihagZ\Zl_evguohjb_glbjh\hqguo�^_ckl\bc��\ i_j\mx�hq_j_^v�i_jp_ilb\gufb�b fukebl_evgufb��e_`bl\ hkgh\_� mfkl\_ggh]h� jZa\blby� ^_l_c� jZgg_]h� b ^hrdhevgh]h� \hajZklZ�<u^_e_gu� ljbhkgh\guo�lbiZ�i_jp_ilb\guo�^_ckl\bc��³jZaebqZxsboky�\ aZ\bkbfhklb�hl�hkh[_gghkl_ckhhlghr_gby�f_`^m� k\hckl\Zfb� h[ke_^m_fuo� ij_^f_lh\� b ijbf_gy_fufb� \ ijhp_kk_h[ke_^h\Zgby� k_gkhjgufb� wlZehgZfb´�� Kj_^b� gbo� ^_ckl\by� b^_glbnbdZpbb�ijbjZ\gb\Zgb_� d wlZehgm� b i_jp_ilb\gh_� fh^_ebjh\Zgb_�� >_ckl\by� i_j\h]h� lbiZ\uihegyxlky� ijb� h[ke_^h\Zgbb� k\hckl\� ij_^f_lh\�� dhlhju_� iheghklvx� kh\iZ^Zxl� kbf_xsbfbky� wlZehgZfb�� >_ckl\by� \lhjh]h� lbiZ� aZ^_ckl\h\Zgu� ijb� g_h[oh^bfhklbbkihevah\Zgby� h[jZapZ�wlZehgZ� ^ey� \uy\e_gby� k\hckl\� ij_^f_lh\�� g_� kh\iZ^Zxsbo� kh[jZaphf��ohly�b [ebadbo�d g_fm��Lj_lbc�lbi�^_ckl\by�ij_^klZ\ey_l�kh[hc�khhlg_k_gb_k\hckl\Z�h[ke_^m_fh]h�ij_^f_lZ�g_�k h^gbf� wlZehghf�� Z k� ]jmiihc�²�ihkljh_gb_� _]hwlZehgghc� fh^_eb�� < dZq_kl\_� ihdZaZl_e_c� mfkl\_ggh]h� jZa\blby� \u^_eyxlky� lZd`_h[jZagh_�b eh]bq_kdh_�fure_gb_��Ijb�wlhf�Z\lhju�l_klh\�ijbagZxl��qlh�jZajZ[hlZggZybfb� kbkl_fZ� g_� \dexqZ_l� lZdbo� \Z`guo� iZjZf_ljh\�� dZd� \_j[Zevgh_� fure_gb_� bfhlb\Zpby� ihagZ\Zl_evghc� ^_yl_evghklb�� Hgb� hlf_qZxl�� qlh� ihemqZ_fZy� kbkl_fZihdZaZl_e_c�mfkl\_ggh]h�jZa\blby�ij_^klZ\ey_l�kh[hc�_]h�hi_jZpbhgZevgh�l_ogbq_kdmxoZjZdl_jbklbdm�>ey� ^bZ]ghklbdb� dZ`^h]h� lbiZ� ^_ckl\by� b hkh[_gghkl_c�fure_gby� ij_^eZ]Z_lkykbkl_fZ�ijh[��dhlhju_�^h\_^_gu�^h�mjh\gy�l_klh\uo�f_lh^bd�b klZg^Zjlbabjh\Zgu�gZ]jmiiZo�^hrdhevgbdh\�jZagh]h�\hajZklZ�LZd�� ^_ckl\b_� b^_glbnbdZpbb� ^bZ]ghklbjm_lky� k ihfhsvx� ihbkdZ� p\_lh\h]hh[t_dlZ��b^_glbqgh]h�h[jZapm�\ p\_lh\hc�fZljbp_�ba� ��� we_f_glh\� �aZ^Zgby�gZ� \u[hjp\_lh\uo� h[t_dlh\��� ^_ckl\b_� hlg_k_gby� d wlZehgm� bamqZ_lky� k ihfhsvx� khjlbjh\dbij_^f_lh\� ih� nhjf_�� Z i_jp_ilb\gh_� fh^_ebjh\Zgb_� iml_f� k[hjdb� jZaghh[jZaguonb]mj��khklhysbo�ba�^_lZe_c�]_hf_ljbq_kdhc�nhjfu��²�ih�h[jZapm� �ij_^klZ\eyxs_fmkh[hc� p_emx� nb]mjm��� Ki_pbZevgu_� ^bZ]ghklbq_kdb_� ijb_fu� [ueb� jZajZ[hlZgu� ^eybamq_gby�hkh[_gghkl_c�h[jZagh]h�b eh]bq_kdh]h�fure_gby�GZjy^m� k hibkZggufb� \ur_� b ij_^gZagZq_ggufb� ^ey� bamq_gby� jZaguo� Zki_dlh\jZa\blby� ^hrdhevgbdh\� f_lh^bdZfb� ^hklZlhqgh� fgh]h� bo� jZajZ[hlZgh� ^ey^bZ]ghklbjh\Zgby� ]hlh\ghklb� ^_l_c� d h[mq_gbx� \ rdhe_�� A^_kv�fh`gh� hlf_lblv�� qlhbkke_^h\Zl_eb�jZkoh^ylky�\h�fg_gbb�h ijbhjbl_lghklb�l_o�beb�bguo�Zki_dlh\�jZa\blby^ey� dhgklZlZpbb� rdhevghc� aj_ehklb�� H^gb� ikboheh]b� khkj_^hlhqb\Zxl� hkgh\gh_\gbfZgb_�gZ�dh]gblb\ghc�kn_j_�b mjh\g_�h[m�q_gghklb��^jm]b_�kqblZxl�[he__�\Z`gufbhkh[_gghklb�ih\_^_gby�j_[_gdZ�\ p_ehf�QZs_� \k_]h� ZgZebabjmxlky� ljb� Zki_dlZ� rdhevghc� aj_ehklb� ²bgl_ee_dlmZevguc�� khpbZevguc� b wfhpbhgZevguc�� :f_jbdZgkdb_� ikboheh]bm^_eyxl�gZb[hevr__�\gbfZgb_�^bZ]ghklbd_�bgl_ee_dlmZevguo�dhfihg_glh\�rdhevghcaj_ehklb��QZs_�\k_]h�bamqZxlky�lZdb_�nmgdpbb��dZd�ajbl_evgu_�b kemoh\u_�jZaebq_gby�gZijbf_j�� ihgbfZgb_� gZ� kemo��� keh\Zjguc� aZiZk�� h[sZy� hk\_^hfe_gghklv�� mjh\_gv



jZa\blby� k_gkhfhlhjbdb�� ihgbfZgb_� dhebq_kl\_gguo� hlghr_gbc� b ^j� GZb[he__ihimeyjguf� \ KR:� kqblZ_lky� gZpbhgZevguc� l_kl� ]hlh\ghklb �057��ij_^gZagZq_gguc�^ey�feZ^r_c�b kj_^g_c�]jmii�^_lkdh]h�kZ^Z� �i_j\uc�mjh\_gv��b^ey�klZjr_c�]jmiiu�b i_j\hdeZkkgbdh\��\lhjhc�mjh\_gv��JZkkfhljbf�\ dZq_kl\_�ijbf_jZ�aZ^Zgby�\lhjh]h�mjh\gy�l_klZ��:��:gZklZab�Dg�����K���� ���GZqZevgu_�kh]eZkgu_��J_[_gdm�ij_^ty\eyxl���dZjlbgdb��gZijbf_j��bah[jZ`_gb_dhrdb�� ^hfbdZ�� dehmgZ� b l�^ �� b gZau\Zxl� dZ`^h_� ba� gbo�� AZl_f� ijhkyl� hlh[jZlv� l_dZjlbgdb��dhlhju_�gZqbgZxlky�k hij_^_e_ggh]h�a\mdZ��gZijbf_j��³d´����� A\mdh�[md\_ggu_� khhl\_lkl\by�� DZ`^h_� aZ^Zgb_� khklhbl� ba� dZjlbgdb� b �� [md\Ihke_�lh]h�dZd�\ajhkeuc�gZau\Z_l�dZjlbgdm��j_[_ghd�\u[bjZ_l�[md\m��khhl\_lkl\mxsmxa\mdm��k dhlhjh]h�gZqbgZ_lky�gZa\Zgb_�dZjlbgdb��� Ajbl_evgh_� khhl\_lkl\b_�� lj_[m_lky� ih^h[jZlv� d bah[jZ`_gbx�� gZqbgZxs_fmjy^��h^gh�ba�ihke_^mxsbo�bah[jZ`_gbc��Wlh�fh]ml�[ulv�khq_lZgby�[md\��keh\Z��qbkeZ�[md\hh[jZagu_�nb]mju��bkdmkkl\_ggu_�[md\u����� Ihbkd� h[jZaph\�� Ij_^gZagZq_g� ^ey� hp_gdb� kihkh[ghklb� m\b^_lv� ^Zggh_khq_lZgb_�[md\��keh\��pbnj�beb�[md\hh[jZaguo�nb]mj�\ [he__�djmiguo�bo�]jmiibjh\dZo���� ³Rdhevguc´� yaud��Ijh\_jy_lky� kihkh[ghklv� ihgbfZgby� j_[_gdhf� hkgh\guo� bijhba\h^guo�]jZffZlbq_kdbo�kljmdlmj�b ihgylbc��bamqZ_fuo�\ rdhe_����KemrZgb_��Ijh\_jy_lky�ihgbfZgb_�kfukeZ�keh\��l_dklh\��ij_^ty\ey_fuo�mklgh���� Dhebq_kl\_ggu_� ihgylby�� Ijh\_jy_lky� agZgb_� lZdbo� ihgylbc� fZl_fZlbdb�� dZdjZaf_j��nhjfZ��dhebq_kl\h�b ^j���� Dhebq_kl\_ggu_� ^_ckl\by� �g_� h[yaZl_evgh��� Hp_gb\Z_lky� \eZ^_gb_� j_[_gdhfkq_lhf�b ijhklufb�fZl_fZlbq_kdbfb�^_ckl\byfb�Bghc� ih^oh^� ij_^klZ\e_g� \ l_klZo� jZa\blby� =ba_eeZ�� Khljm^gbdb� bgklblmlZ=ba_eeZ�hkgh\ghc�mihj�ijb�jZajZ[hld_�^bZ]ghklbdb�jZa\blby�^hrdhevgbdh\�k^_eZeb�g_gZ� bgl_ee_dlmZevghf� dhfihg_gl_�� Z gZ� hp_gd_� mjh\gy� jZa\blby� ih\_^_gby� j_[_gdZ�k_gkhfhlhjgh_��nbabq_kdh_�jZa\blb_��mf_gb_�hl\_qZlv�gZ�\hijhku�b ^j���Kms_kl\mxl� b ^jm]b_� k_jbb� l_klh\�� \dexqZxsb_� ^bZ]ghklbdm� mjh\gyh[mq_gghklb� ^hrdhevgbdh\�� \eZ^_gb_� bfb� ijhkl_crbfb� fZl_fZlbq_kdbfbihgylbyfb� b ^_ckl\byfb�� mf_gb_f� qblZlv�� ihgbfZlv� kfuke� mklgh� i_j_^Z\Z_fhcbgnhjfZpbb� b l�^��>hklZlhqgh� ihimeyjguf� \ gZr_c� kljZg_� klZe� l_kl�rdhevghcaj_ehklb� D_jgZ²CbjZk_dZ� \dexqZxsbc� ljb� aZ^Zgby�� jbkh\Zgb_� fm`kdhc� nb]mju�kjbkh\u\Zgb_�ibkvf_gguo�[md\�b kjbkh\u\Zgb_�]jmiiu�lhq_d��<k_�hgb�^bZ]ghklbjmxl�\i_j\mx�hq_j_^v� kl_i_gv�jZa\blby� lhgdhc�fhlhjbdb�jmdb�b ajbl_evghc� dhhj^bgZpbb�b^\b`_gbc� jmdb�� :\lhj� ihdZaZe�� qlh� _]h� l_kl� h[eZ^Z_l� \ukhdhc� ijh]ghklbq_kdhc\Zeb^ghklvx� b fh`_l� ij_^kdZaZlv� [m^msmx� mki_rghklv� h[mq_gby� j_[_gdZ� \ rdhe_�H^gZdh� ^_lb�� iehoh� \uihegyxsb_� l_kl�� fh]ml� lZd`_� ^_fhgkljbjh\Zlv� ohjhrmxmki_\Z_fhklv�� \ k\yab� k q_f� Z\lhj� ih^q_jdb\Z_l�� qlh� ij_^eZ]Z_fZy� bf� f_lh^bdZg_^hklZlhqgZ� ^ey� dhgklZlZpbb� rdhevghc� g_aj_ehklb�� Z ^bZ]ghklbjm_l� ebrv� gZebqb_rdhevghc�aj_ehklb�< hl_q_kl\_gghc�ikboheh]bb�lZd`_�hlf_qZ_lky�jZaghh[jZab_�ih^oh^h\�d f_lh^bdZfhij_^_e_gby�ikboheh]bq_kdhc�]hlh\ghklb�d rdhe_��JZagu_�bkke_^h\Zl_eb�\u^\b]Zxl�gZ



i_j\uc�ieZg�g_h^bgZdh\u_�Zki_dlu�jZa\blby�\ dZq_kl\_�hkgh\guo�djbl_jb_\�]hlh\ghklbd rdhevghfm� h[mq_gbx�� LZd�� gZijbf_j�� >�;�� Wevdhgbg� kqblZe� kZfuf� \Z`guf^bZ]ghklbjh\Zgb_� mjh\gy� knhjfbjh\Zgghklb� ij_^ihkuehd� d mq_[ghc� ^_yl_evghklb�mf_gb_�jZ[hlZlv�ih�h[jZapm��mf_gb_�\uihegylv�mdZaZgby�\ajhkeh]h��hjb_glbjh\Zlvky�gZkbkl_fm�hij_^_e_gguo�ijZ\be�ijb�\uiheg_gbb�^_yl_evghklb�b ^j����>jm]hc�ba\_klgucikboheh]� E�B ;h`h\bq� hkgh\gh_� \gbfZgb_� m^_eyeZ� ebqghklghfm� jZa\blbx^hrdhevgbdZ��knhjfbjh\Zgghklb� _]h�fhlb\Zpbhggh�ihlj_[ghklghc� kn_ju� �ih^jh[gucZgZeba� jZaguo� ih^oh^h\� d ihgbfZgbx� b ^bZ]ghklbd_� ikboheh]bq_kdhc� ]hlh\ghklb� drdhe_� ij_^klZ\e_g� \ dgb]_�G�B��=mldbghc��Ikboheh]bq_kdZy� ]hlh\ghklv� d rdhe_��F��������JZkkfhljbf� djZldh� ijh]jZffm� ^bZ]ghklbdb� ikboheh]bq_kdhc� ]hlh\ghklb� drdhe_�� ij_^eh`_ggmx� b Zijh[bjh\Zggmx� G�B�� =mldbghc �hgZ� ij_^klZ\e_gZ� \gZa\Zgghc�\ur_�dgb]_�wlh]h�Z\lhjZ��>bZ]ghklbq_kdZy�ijh]jZffZ�\dexqZ_l�jy^�f_lh^bd��� ²� F_lh^bdZ� ih� hij_^_e_gbx� ^hfbgbjh\Zgby� ihagZ\Zl_evgh]h� beb� b]jh\h]hfhlb\h\� \ Znn_dlb\gh�ihlj_[ghklghc� kn_j_� j_[_gdZ� �\ gZa\Zgbb� h[hagZq_gZ� p_evf_lh^bdb���� ²� F_lh^bdZ� \uy\e_gby� knhjfbjh\Zgghklb� ³\gmlj_gg_c� ihabpbb� rdhevgbdZ´�ki_pbZevgh�ihkljh_ggZy�[_k_^Z�k ^hrdhevgbdhf���� ²� F_lh^bdZ� ³^hfbd´�� \dexqZxsZy� aZ^Zgb_� ih� kjbkh\u\Zgbx� h[jZapZ� biha\heyxsZy� ^bZ]ghklbjh\Zlv� hkh[_gghklb� ijhba\hevgh]h� \gbfZgby�� k_gkhfhlhjbdb�mf_gby�jZ[hlZlv�ih�h[jZapm��� ²� F_lh^bdZ� ³^Z� b g_l´�� ijbf_gyxsZyky� ^ey� ^bZ]ghklbdb� mf_gby� j_[_gdZ^_ckl\h\Zlv�ih�ijZ\bem�b ij_^klZ\eyxsZy�kh[hc�fh^bnbdZpbx�ba\_klghc�b]ju� ³^Z´�b³g_l´�g_�]h\hjbl_��q_jgh]h�k [_euf�g_�ghkbl_´��� ²� F_lh^bdZ� ³kZih`db´�� gZijZ\e_ggZy� gZ� ^bZ]ghklbdm� mf_gby� ihevah\ZlvkyijZ\behf�^ey�j_r_gby�aZ^Zqb�b hkh[_gghkl_c�jZa\blby�ijhp_kkZ�h[h[s_gby��� ²� F_lh^bdZ� ³ihke_^h\Zl_evghklv� kh[ulbc´�� ij_^gZagZq_ggZy� ^ey� bamq_gbyhkh[_gghkl_c�jZa\blby�eh]bq_kdh]h�fure_gby��j_qb�b kihkh[ghklb�d h[h[s_gbx���²�F_lh^bdZ�³a\mdh\u_�ijyldb´��ij_^gZagZq_ggZy�^ey�ijh\_jdb�nhg_fZlbq_kdh]hkemoZ�GZ� hkgh\_� h[ke_^h\Zgby� j_[_gdZ� ih� ^Zgghc� ^bZ]ghklbq_kdhc� ijh]jZff_khklZ\ey_lky�ki_pbZevgZy�ikboheh]bq_kdZy�dZjlZ��� j_amevlZl_� h[ke_^h\Zgby� \uy\eyxlky� ^_lb�� gm`^Zxsb_ky� \ dhjj_dpbhggh�jZa\b\Zxs_c� jZ[hl_�� iha\heyxs_c� knhjfbjh\Zlv� g_h[oh^bfuc� mjh\_gv� ]hlh\ghklb� drdhe_�� < oh^_� h[ke_^h\Zgby� \uy\eyxlky� lZd`_� ^_lb� k hi_j_`Zxsbf� jZa\blb_f�� \hlghr_gbb� dhlhjuo� ikboheh]hf� ^he`gu� [ulv� knhjfmebjh\Zgu� j_dhf_g^Zpbb� ihbg^b\b^mZevghfm�ih^oh^m�d gbf�Ebl_jZlmjZ:gZklZab� : Ikboheh]bq_kdh_� l_klbjh\Zgb_�� F �� ����� L �²�� =mldbgZ� GBIkboheh]bq_kdZy� ]hlh\ghklv� d rdhe_� F �� ������ >bZ]ghklbdZ� mfkl\_ggh]h� jZa\blby^hrdhevgbdh\���Ih^�j_^��E�:��<_g]_jZ�b <�< Ohefh\kdhc��F ������



=eZ\Z�;IKBOHEH=BQ?KD:Y� >B:=GHKLBD:� < DEBGBDH�DHGKMEVL:PBHGGHCJ:;HL?�����BA�BKLHJBB�<HAGBDGH<?GBY�DEBGBQ?KDHC�IKBOH>B:=GHKLBDBD hkgh\guf� \b^Zf� ^_yl_evghklb� ijZdlbq_kdh]h� ikboheh]Z� hlghkblkyikboheh]bq_kdh_� dhgkmevlbjh\Zgb_�� p_evx� dhlhjh]h� y\ey_lky� hdZaZgb_� ihfhsb� \j_r_gbb� lhc� beb� bghc� ijh[e_fu�� Ijb� wlhf� ijZdlbq_kdbc� ikboheh]� ^he`_gbkihevah\Zlv� lZdb_� f_lh^bq_kdb_� kj_^kl\Z�� dhlhju_� ^Z\Zeb� [u� _fm� gZb[he__� ihegmxdZjlbgm�bg^b\b^mZevguo�hkh[_gghkl_c�q_eh\_dZ�Hq_gv� qZklh� p_ev� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� khklhbl� \ \uy\e_gbbijbqbgu� dhgdj_lgh]h� ikboheh]bq_kdh]h� y\e_gby� �beb� _]h� gZjmr_gby�� b hdZaZgbbkhhl\_lkl\mxs_c� ihfhsb�� Ihwlhfm� bkihevah\Zgb_� debgbq_kdhc� ^bZ]ghklbdb�gZijZ\e_gghc�gZ�ZgZeba�_^bgbqgh]h�kemqZy��ij_^klZ\ey_lky�gZb[he__�mf_klguf�Ba\_klgh�� qlh� kha^Zgb_� f_lh^h\� h[ke_^h\Zgby� q_eh\_dZ� \hagbdZ_l� gZ� klud_^bkpbiebg�²�f_^bpbgu��ikbobZljbb��ikboheh]bb��ikbohl_jZibb�< dhgp_� ;,;� \_dZ� <mg^lhf� [ueZ� jZajZ[hlZgZ� f_lh^heh]by� ikboheh]bq_kdh]hwdki_jbf_glZ��< k\hbo�hkgh\Zo�hgZ�[ueZ�]em[`_��q_f�kms_kl\h\Z\rZy�kbkl_fZ�b l_ogbdZikboheh]bq_kdbo� hl\_lh\�� lZd� dZd� hibjZeZkv� gZ� aZdhgq_ggu_� ij_^klZ\e_gby� hikbobq_kdbo�ijhp_kkZo�b ijbgpbiZo�bo�bkke_^h\Zgby�F_lh^heh]by� <mg^lZ� oZjZdl_jbah\ZeZkv� lj_[h\Zgb_f� ^ebl_evgh]h� b lhqgh]hwdki_jbf_glZ�� gZijZ\e_ggh]h� gZ� bamq_gb_� hl^_evghc� ikbobq_kdhc� nmgdpbb�� Q_f[hevr_c�bahebjh\Zgghklb�\ bkke_^h\Zgbb�ikbobq_kdhc�nmgdpbb�m^Z\Zehkv�^hklbqv��l_f\ur_�hp_gb\Zehkv�dZq_kl\h�wdki_jbf_glZ�< wlhl� `_� i_jbh^� beb� qmlv� jZgvr_� Ahff_j� \\h^bl� \ debgbq_kdmx� ^bZ]ghklbdmikboheh]bq_kdbc�wdki_jbf_gl��dhlhjuc�mklZgZ\eb\Z_l��qlh�bkke_^h\Zgb_�hij_^_e_gguoikbobq_kdbo�nmgdpbc�[hevgh]h�\ agZqbl_evghc�kl_i_gb�h[e_]qZ_l�ihklZgh\dm�^bZ]ghaZaZ[he_\Zgby�Ikboheh]bq_kdb_� wdki_jbf_glZevgu_� f_lh^u� <mg^lZ� b _]h� mq_gbdh\� gZqbgZxlbkihevah\Zlvky�\ ikbobZljbq_kdbo�debgbdZo�Jhkkbb�Ih^�jmdh\h^kl\hf�< F�;_ol_j_\Z�\KZgdl�I_l_j[mj]_�� K K� DhjkZdh\Z� \ Fhkd\_� ijh\h^behkv� [hevrh_� dhebq_kl\hwdki_jbf_glZevgh�ikboheh]bq_kdbo� bkke_^h\Zgbc��Bf_ggh� k wlh]h� i_jbh^Z� gZqbgZxljZajZ[Zlu\Zlvky�hkgh\gu_�ijbgpbiu�debgbq_kdhc�^bZ]ghklbdb�Debgbq_kdZy� ^bZ]ghklbdZ� \ Jhkkbb� bf_eZ� k\hx� bklhjbx�� <�F ;_ol_j_\� kqblZeh[yaZl_evguf�� qlh[u� f_lh^u�� ijbf_gyxsb_ky� \ debgbd_�� [ueb� ij_^\Zjbl_evghbkiulZgu� gZ� [hevrhf� dhebq_kl\_� ikbobq_kdb� ghjfZevguo� ebp� jZagh]h� \hajZklZ� bmjh\gy�h[jZah\Zgby��Wlh�^Z\Zeh�\hafh`ghklv�h[jZlblvky�d dZq_kl\_gguf�hkh[_gghklyfbaf_g_gbc�ikbobq_kdbo�ijhp_kkh\�b iha\heyeh�ijh\h^blv�kjZ\gbl_evgu_�khihklZ\e_gbyj_amevlZlh\�a^hjh\uo�bkiulm_fuo�b ex^_c�k jZaebqgufb�ikbobq_kdbfb�gZjmr_gbyfb�<�F��;_ol_j_\��������:�N EZamjkdbc� \\_e� \ debgbq_kdmx� ^bZ]ghklbdm� gh\uc� f_lh^bq_kdbc� ijb_f�³_kl_kl\_gguc� wdki_jbf_gl´��� ijb� dhlhjhf� bkiulm_fuc� g_� ih^haj_\Z_l�� qlh� gZ� g_fijhba\h^yl� hiul�� b ZgZebabjm_fuc� ikbobq_kdbc� ijhp_kk� j_Zebam_lky� \ _kl_kl\_gghc



nhjf_Ihkl_i_ggh� wdki_jbf_glZevgu_� gZmdb� klZeb� \uoh^blv� aZ� jZfdb� bamq_gbyhl^_evguo� ikbobq_kdbo� nmgdpbc� b baf_g_gbc� \ gbo� b gZqZeb� h[jZsZlvky� dhkh[_gghklyf� ebqghklb�� ^Z\Zy� __ h[smx� oZjZdl_jbklbdm� beb� hp_gb\Zy� hl^_evgu_klhjhgu�Xg]�� <j_rg_j� b ^j�� \u^\bgmeb� gh\uc� ih^oh^� \ wdki_jbf_glZevghcikbohiZlheh]bb��B^_y�� dhlhjZy� jh^beZkv�ba� \aZbfh^_ckl\by� debgbq_kdhc�f_^bpbgu� bwdki_jbf_glZevghc� ikboheh]bb�� khklhyeZ� \ g_h[oh^bfhklb� bamq_gby� p_ehklghcebqghklb��ihgbfZgbb�__ h]jhfgh]h�\ebygby�gZ�hl^_evgu_�nmgdpbb�Ihy\eyxlky� f_lh^u� ^ey� h[t_dlb\gh�wdki_jbf_glZevghc� hp_gdb� ebqghklb�� lZdb_�dZd�rdZeu�;bg_��³ijhnbev´�Jhkkhebfh��f_lh^bdb�: N��EZamjkdh]h��:�G��;_jgrl_cgZ�BlZd�� fu� \b^bf�� qlh� baf_g_gby� \ kihkh[Zo� gZmqgh]h� fure_gby�� \ hkgh\guoijbgpbiZo��dhlhju_�\hagbdZxl�\ ikboheh]bb�ih^�\ebygb_f�debgbdb�b \�f_^bpbg_��ih^\ebygb_f�ikboheh]bq_kdhc�fukeb��reb�ihkl_i_ggh�b [ueb�ieh^hl\hjgu�< klZjhc� deZkkbq_kdhc� ikboheh]bb�� aZgbfZxs_cky� ^_lZevguf� bamq_gb_fhl^_evguo�� bahebjh\Zggh� jZkkfZljb\Z_fuo� nmgdpbc�� b \� debgbq_kdhc� f_^bpbg_�i_j_`b\r_c� i_jbh^�� dh]^Z� hgZ� e_qbeZ� [hevr_� [he_agv� b kbfilhfu�� q_f� [hevgh]h�gZqbgZxl�ihy\eylvky�gh\u_�l_g^_gpbb�jZkkfhlj_gby�p_ehklghc�ebqghklb�Ikboheh]b�wdki_jbf_glZlhju� klZeb� aZf_qZlv�� qlh� bamqZ_fu_� bfb� hl^_evgu_ijhp_kku� gZoh^ylky� \ l_kg_cr_c� aZ\bkbfhklb� hl� mklZgh\hd� ebqghklb�� __ bgl_j_kh\�wfhpbhgZevghc�kn_ju��oZjZdl_jZ�<ur_^rb_� ba� ih]jZgbqghc� k f_^bpbghc� h[eZklb� jZ[hlu�Dj_qf_�jZ��EZamjkdh]h�Xg]Z�� Nj_c^Z�� :^e_jZ� ihklZ\beb� ikboheh]bx� \iehlgmx� i_j_^� aZ^ZqZfb� bamq_gbyebqghklb�\ p_ehf��__ dhgkljmdpbb��l_fi_jZf_glZ��oZjZdl_jZ;eZ]h^Zjy� gh\hc� f_lh^heh]bb� ikbobq_kdhc� ^bZ]ghklbdb� kh\_jr_ggh� _kl_kl\_gghihy\ey_lky� gh\uc� ih^oh^�� ikboheh]b� gZqbgZxl� bgl_j_kh\Zlvky� g_� lhevdhdhebq_kl\_ggufb� ihdZaZl_eyfb�� gh� b dZq_kl\_ggufb� aZdhghf_jghklyfb� bamqZ_fuoy\e_gbcH[jZaphf� ikboheh]bq_kdh]h� bkke_^h\Zgby�� ihkljh_ggh]h� ih� lbim� debgbq_kdh]h^bZ]ghklbjh\Zgby�� y\eyxlky� bkke_^h\Zgby� @�� IbZ`_�� gZijZ\e_ggu_� gZ� bamq_gb_hkh[_gghkl_c� ^_lkdh]h� fure_gby�� IbZ`_� ihklZ\be� i_j_^� kh[hc� aZ^Zqm� bkdZlv� g_dhebq_kl\_ggu_� baf_g_gby� \ wlhf� ijhp_kk_�� Z dZq_kl\_ggu_� hkh[_gghklb� fure_gbyfZe_gvdh]h� j_[_gdZ�� _]h� eh]bdb�� j_qb�� \hkijbylby� \g_rg_]h� fbjZ�� Hibku\Zy³w\hexpbx´� ^_lkdh]h� fure_gby�� IbZ`_� ijhZgZebabjh\Ze� hl^_evgu_� dZq_kl\_ggu_klZ^bb�jZa\b\Zxs_]hky�b mkeh`gyxs_]hky�^_lkdh]h�fure_gby�:�G�� E_hglv_\� ikboheh]bq_kdh_� bkke_^h\Zgb_� \ debgbd_� ijbjZ\gb\Z_l� d³nmgdpbhgZevghc�ijh[_´�²�f_lh^m��rbjhdh�bkihevam_fhfm�\ f_^bpbgkdhc�ijZdlbd_�bkhklhys_fm� \ bkiulZgbb� ^_yl_evghklb� dZdh]h�gb[m^v� hj]ZgZ� ������� Ih� fg_gbx� :�GE_hglv_\Z�� \ debgbq_kdhc� ^bZ]ghklbd_� ikboheh]bq_kdbc� wdki_jbf_gl� ^he`_gij_^klZ\eylv� ba\_klgmx� fh^_ev� `bag_gghc� kblmZpbb�� kihkh[gmx� ZdlmZebabjh\Zlv� g_lhevdh� hl^_evgu_� ^_ckl\by�� gh� b hlghr_gby�� mklZgh\db�� gZijZ\e_gghklv� q_eh\_dZ�dhlhju_� fh]ml� \ua\Zlv� hij_^_e_gguc� fhlb\� d ^_ckl\bx�� Bgufb� keh\Zfb�� kblmZpbywdki_jbf_glZ�^he`gZ�ij_^hklZ\blv�\hafh`ghklv�bkke_^h\Zlv�^_yl_evghklv�q_eh\_dZ



LZdbf�h[jZahf��\ ikboheh]bb�kms_kl\m_l�ihgbfZgb_�debgbq_kdhc�^bZ]ghklbdb�dZdbgl_gkb\gh]h� bamq_gby� hl^_evgh]h� kemqZy� Ijb� wlhf� hgZ� ijbf_gbfZ� g_� lhevdh� \f_^bpbgkdbo�mqj_`^_gbyo��gh�b \�jZ[hl_�ikboheh]bq_kdbo�dhgkmevlZpbhgguo�p_gljh\�\ mq_[guo�aZ\_^_gbyo��gZ�ijhfure_gguo�ij_^ijbylbyo�Debgbq_kdZy�^bZ]ghklbdZ�kms_kl\_ggh�hlebqZ_lky�hl�klZg^Zjlbabjh\Zgguo�l_klh\b hl� ^jm]bo� f_lh^h\� k ghjfZlb\gufb� ihdZaZl_eyfb�� QZs_� \k_]h� \ j_amevlZl_l_klbjh\Zgby� fh`gh� ihemqblv� ijhnbev� jZa\blby�� debgbq_kdh_� `_� jZkkfhlj_gb_ihfh`_l� ihemqblv� ih^jh[gh_� hibkZgb_� kemqZy�� dZq_kl\_ggmx� oZjZdl_jbklbdmhkh[_gghkl_c�ikbobq_kdhc�^_yl_evghklbHp_gdZ� j_amevlZlh\� ikboheh]bq_kdh]h� bkke_^h\Zgby� \ debgbq_kdhc� ^bZ]ghklbd_h[uqgh� ijh\h^blky� [_a� klZlbklbq_kdbo� ijhp_^mj�� ]eZ\guf� h[jZahf� gZ� hkgh\_bg^b\b^mZevgh]h�ijhn_kkbhgZevgh]h�hiulZ�ikboheh]Z��_]h�bglmbpbb�³Km[t_dlb\ghklb� km`^_gby´� ijb� wlhf� fh`gh� ba[_`Zlv� kha^Zgb_f� ki_pbZevguomkeh\bc�debgbq_kdh]h�^bZ]ghklbjh\Zgby�²�ijh\_^_gb_f�ih\lhjguo�bkke_^h\Zgbc�bebbkihevah\Zgb_f�rbjhdh]h�ki_dljZ�^bZ]ghklbq_kdbo�f_lh^h\Hkgh\gu_�nmgdpbb�debgbq_kdh]h�^bZ]ghklZ�khklhyl�\ k[hj_��ZgZeba_�b h[h[s_gbb[hevrh]h� qbkeZ� g_h[oh^bfuo� ^Zgguo� K\_^_gby� h `bagb� deb_glZ�� g_dhlhju_� nZdlu[bh]jZnbb� ihfh]Zxl� gZclb� hkgh\m� ^ey� _]h� ihgbfZgby� b ijb\h^yl� d [hevr_cj_amevlZlb\ghklb� ikboheh]bq_kdhc� ^bZ]ghklbdb�� jZkrbjyxl� \hafh`ghklb� hdZaZgbyihfhsbM ikboheh]Z� kdeZ^u\Zxlky� ]bihl_lbq_kdb_� ij_^klZ\e_gby� h dZjlbg_� bamqZ_fh]hy\e_gby�� b ^hihegbl_evgu_� ^Zggu_� h deb_gl_� eb[h� ih^l\_j`^Zxl� wlb� ij_^klZ\e_gby�eb[h�ijb\h^yl�d bo�i_j_kfhljm�b hldZam�hl�gbo�<Z`gZy� nmgdpby� debgbq_kdh]h� ^bZ]ghklZ� khklhbl� \ ijZ\bevghf� h[h[s_gbbihemq_gguo�^Zgguo��dhlhjuc�iha\hey_l�[he__�ihegh�b \k_klhjhgg_�bkke_^h\Zlv�dZdb_�eb[h� ijhy\e_gby� ikbobq_kdhc� ^_yl_evghklb�� JZkkfhlj_gb_� j_amevlZlh\� l_klbjh\Zgby�ZgZeba�bklhjbb�[he_agb��ebqguc�dhglZdl�k deb_glhf�^Zxl�\hafh`ghklv�knhjfmebjh\Zlvij_^iheh`_gby�\ \b^_�aZdexq_gby��ijh]ghabjh\Zlv�^Zevg_cr__�jZa\blb_�bg^b\b^Z�
�����F?LH>U�DEBGBQ?KDHC�>B:=GHKLBDBDebgbq_kdZy� ^bZ]ghklbdZ� hlebqZ_lky� hl� h[uqgh]h� ikboheh]bq_kdh]hwdki_jbf_glZevgh]h�bkke_^h\Zgby�fgh]hh[jZab_f��[hevrbf�dhebq_kl\hf�ijbf_gy_fuof_lh^bd�^ey�jZkkfhlj_gby�_^bgbqgh]h�kemqZy�Hkgh\Z� debgbq_kdhc� ^bZ]ghklbdb�²� wlh� jZa\_jldZ� y\e_gbc� \h� \j_f_gb��b lhevdhdhfie_dk�f_lh^bq_kdbo�ijb_fh\�iha\hey_l�wlh�k^_eZlv�Debgbq_kdZy� ^bZ]ghklbdZ�� lZdbf� h[jZahf�� kljhblky� gZ� h[h[s_gbb� jZaebqguobkoh^guo� ^Zgguo�bgl_gkb\gh]h� h[ke_^h\Zgby� _^bgbqgh]h� kemqZy�� Z kZfZ� ^bZ]ghklbdZbkoh^bl� ba� ijbgpbiZ� dZq_kl\_ggh]h� ZgZebaZ� hkh[_gghkl_c� ikbobq_kdh]h� y\e_gby� \ijhlb\hiheh`ghklv�aZ^Zq_�ebrv�dhebq_kl\_ggh]h�baf_j_gby�Wnn_dlb\ghklv� jZ[hlu� debgbq_kdh]h� ^bZ]ghklZ� hij_^_ey_lky� _]h� kihkh[ghklvx\u^\b]Zlv�]bihl_au��ij_^iheh`_gby�b gZf_qZlv�\hafh`gu_�f_lh^u�bo�ijh\_jdb�D gZb[he__� jZkijhkljZg_gguf� debgbq_kdbf� ^bZ]ghklbq_kdbf� f_lh^Zf



hlghkblky�f_lh^�[_k_^u�;_k_^Z ²� f_lh^� ihemq_gby� bgnhjfZpbb� gZ� hkgh\_� \_j[Zevghc� �keh\_kghc�dhffmgbdZpbb��;_k_^Z� dZd�^bZ]ghklbq_kdbc�f_lh^�iha\hey_l�ihemqblv�bgnhjfZpbx� h\gmlj_ggbo� ijhp_kkZo�� km[t_dlb\guo� i_j_`b\Zgbyo� b hkh[_gghklyo� ih\_^_gbyq_eh\_dZ��dhlhju_�g_�fh]ml�[ulv�h[gZjm`_gu�k ihfhsvx�h[t_dlb\guo�f_lh^h\��;_k_^Zkem`bl� hkh[uf� kj_^kl\hf� mklZgh\e_gby� l_kgh]h� ebqgh]h� dhglZdlZ� k kh[_k_^gbdhf� bqZklh� bkihevam_lky� g_� lhevdh� dZd� ^bZ]ghklbq_kdbc� f_lh^�� gh� b dZdikbohl_jZi_\lbq_kdbc�ijb_f�MklZgh\e_gb_�ihablb\guo�ebqguo�hlghr_gbc�f_`^m�mqZklgbdZfb�[_k_^u�lj_[m_lki_pbZevghc� ³l_ogheh]bb´� __ ijh\_^_gby�� \ dhlhjmx� \oh^yl� hj]ZgbaZpby� f_klZ�dhgljhev� aZ� khklhygb_f� kZfh]h� ^bZ]ghklZ� b mf_gb_� jZkiheh`blv� d k_[_� kh[_k_^gbdZ�bkihevamy� ijb_fu� ebq�ghklgh�hjb_glbjh\Zgghc� ikbohl_jZibb� �D�� Jh^`_jk�� <�G�Fykbs_\�� ;�>�� DZj\ZkZjkdbc��� J_amevlZlb\ghklv� [_k_^u� dZd� f_lh^Z� debgbq_kdhc^bZ]ghklbdb� aZ\bkbl� hl� mjh\gy� ijhn_kkbhgZevghc� dhfi_l_gpbb� ijZdlbq_kdh]hikboheh]Z�� Z lZd`_� hl� _]h� ebqghklguo� k\hckl\�� lZdbo�� dZd� dhffmgbdZ[_evghklv�³gZijZ\e_gghklv� gZ� ^jm]h]h´�� wfiZ�lby�� lZdlbqghklv�� G_h[oh^bfu� lZd`_gZ[ex^Zl_evghklv� b ^hklZlhqgh� \ukhdbc� mjh\_gv� j_ne_dkbb�� iha\heyxsb_� emqr_hjb_glbjh\Zlvky� \ kblmZpbb� h[s_gby� b ihfh]Zxsb_� \ dZ`^hf� dhgdj_lghf� kemqZ_mq_klv� bg^b\b^mZevgu_� hkh[_gghklb� kh[_k_^gbdZ� b \u[jZlv� hilbfZevgmx� lZdlbdm\aZbfh^_ckl\by�k gbf��?�?��>Zgbeh\Z� ������F_lh^�gZ[ex^_gby dZd� h^bg� ba� hkgh\guo� \ debgbq_kdhc� ^bZ]ghklbd_� khklhbl� \ij_^gZf_j_gghf�� hj]Zgbah\Zgghf�� kbkl_fZlbq_kdhf� b p_e_gZijZ\e_gghf� \hkijbylbb�bamq_gbb� ikbobq_kdbo� y\e_gbc� k p_evx� hlukdZgby� bo� kfukeZ�� _keb� _]h� g_\hafh`gh\hkijbgylv�g_ihkj_^kl\_ggh�GZ[ex^_gb_� fh`_l� khijh\h`^Zlv� ex[hc� ^jm]hc� ^bZ]ghklbq_kdbc� f_lh^�gZ[ex^_gb_�\h�\j_fy�l_klbjh\Zgby��\ ijhp_kk_�\_^_gby�[_k_^u�b l�^�DZd� kZfhklhyl_evguc� ^bZ]ghklbq_kdbc� debgbq_kdbc�f_lh^� gZ[ex^_gb_� \dexqZ_lkbkl_fm� ki_pbZevguo� ijb_fh\�� h[_ki_qb\Zxsbo� gZb[hevrmx� bgnhjfZlb\ghklv� blhqghklv�gZ[ex^_gby�F_lh^� gZ[ex^_gby� [m^_l� kh^_j`Zl_evguf�� _keb� hg� hj]Zgbam_lky� dZd� p_e_\h_gZ[ex^_gb_��GZebqb_� p_eb� km`Z_l� ihe_� gZ[ex^_gby�� gh� ihfh]Z_l� kbkl_fZlbabjh\ZlvgZ[ex^Z_fu_� nZdlhju�� Q_ldh� knhjfmebjh\ZggZy� p_ev� iha\hey_l� h[t_dlb\babjh\ZlvbamqZ_fu_�y\e_gby�Iheh`bl_evghc� klhjhghc� gZ[ex^_gby� y\ey_lky� lh�� qlh� hgh� iha\hey_l� bamqblvikbobq_kdb_�y\e_gby�\ bo�_kl_kl\_gghf�\hagbdgh\_gbb��l_q_gbb��baf_g_gbb��l�_��\ lhf\b^_�� dZd� hgb� ijhbkoh^yl� \ ^_ckl\bl_evghklb�� \ ih\k_^g_\ghc� `bagb�� Wlh� b _klvg_ij_f_ggh_�f_lh^bq_kdh_�mkeh\b_�_]h�ijZ\bevghc�hj]ZgbaZpbb�>ey� lh]h� qlh[u� bkihevah\Zlv� \k_� ij_bfms_kl\Z� wlh]h� f_lh^Z�� debgbq_kdbc^bZ]ghkl�^he`_g�kbkl_fZlbabjh\Zlv�ijhp_kk�gZ[ex^_gby� k ihfhsvx�jZaebqguo� ko_f�dZjl��h[jZaph\�< dZq_kl\_� ijbf_jZ� fh`gh� ijb\_klb� DZjlm� gZ[ex^_gbc� >�� Klhl�lZ�� dhlhjZybkihevam_lky� \ jZ[hl_� ijZdlbq_kdbo� ikboheh]h\�� < hkgh\_� wlhc� f_lh^bdb� e_`blnbdkZpby� nhjf� ^_aZ^Zilbjh\Zggh]h� ih\_^_gby� rdhevgbdh\� gZ� hkgh\_� ^ebl_evgh]hgZ[ex^_gby�



GZ[ex^_gb_�dZd�debgbq_kdbc�f_lh^�ij_^iheZ]Z_l�\ukhdbc�mjh\_gv�l_hj_lbq_kdboagZgbc�b [hevrhc� hiul�ijZdlbq_kdhc�^_yl_evghklb� debgbq_kdh]h�ikboheh]Z�� dhlhju_ihfh]Zxl� ba[_`Zlv� g_dhlhjhc� km[t_dlb\ghklb� \ ^mo_� h`b^Zgbc� gZ[ex^Zl_ey� ijbbgl_jij_lZpbb�nZdlh\�Kha^Zgbx� [he__� lhqghc� dZjlbgu� bg^b\b^mZevguo� hkh[_gghkl_c� kihkh[kl\m_lbkihevah\Zgb_� k\_^_gbc� h[� bklhjbb� `bagb� q_eh\_dZ�� beb� lZd� gZau\Z_fuc� ZgZfg_a�BgZq_�wlhl�f_lh^�fh`gh�gZa\Zlv�[bh]jZnbq_kdbf��l�_��ij_^mkfZljb\Zxsbf�k[hj�^Zgguoh [bh]jZnbb� q_eh\_dZ�� JZaebqb_� khklhbl� \ lhf�� qlh� h[� ZgZfg_a_� ^bZ]ghklu� ]h\hjyl� \k\yab� k jZaebqgh]h� jh^Z� aZ[he_\Zgbyfb�� klZ\y� aZ^Zqb� \uy\e_gby� bo� bklhdh\�;bh]jZnbq_kdbc� f_lh^� lZd`_� kem`bl� aZ^Zq_� hlukdZgby� ijbqbg� lh]h� beb� bgh]hikbobq_kdh]h� baf_g_gby�� QZs_� \k_]h� [bh]jZnbq_kdbc� f_lh^� fh`gh� bkihevah\Zlv� \jZ[hl_�kh�rdhevgbdZfb�\ \b^_�khqbg_gbc�gZ�aZ^Zggmx�l_fm��\ nhjf_�ikboheh]bq_kdbokZfhhibkZgbc��³Dlh�y"´���;bh]jZnbq_kdbc�f_lh^�bkihevam_lky�dZd�^hihegbl_evguc�ijb]jmiih\hc� ikbohl_jZibb�� ihfh]Zy� \uykgblv� ijbjh^m� b f_oZgbafu� ikboh]_gguojZkkljhckl\�D \ur_hibkZgguf� f_lh^Zf� l_kgh� ijbfudZ_l f_lh^� ZgZebaZ� ijh^mdlh\^_yl_evghklb� q_eh\_dZ
� Wlhl� f_lh^� ^Z_l� [h]Zluc� ikboheh]bq_kdbc� fZl_jbZe�� ohlyaZqZklmx� _]h� bkihevah\Zgb_� hkeh`g_gh� \ke_^kl\b_� g_nhjfZebam_fhklb� ihdZaZl_e_c� bkm[t_dlb\ghklb�bgl_jij_lZpbb�j_amevlZlh\�< debgbq_kdhc� ^bZ]ghklbd_� bkihevam_lky l_klbjh\Zgb_� KZfZ� ijhp_^mjZl_klbjh\Zgby� aZdeZ^u\Z_l� klZg^Zjlbabjh\Zggh_� baf_j_gb_� ex[hc� bg^b\b^mZevghcoZjZdl_jbklbdb�� L_klbjh\Zgb_� iha\hey_l� k ba\_klghc� \_jhylghklvx� ihemqblvh[t_dlb\gu_�ihdZaZl_eb�ex[h]h�ikbobq_kdh]h�ijhp_kkZ��IjZ\^Z��ke_^m_l�bf_lv�\ \b^m�qlh�^Z`_�kZfu_�gZ^_`gu_�l_klu��\Zeb^ghklv�dhlhjuo�^hdZaZgZ��g_�^Zxl�lhqguo�^Zgguo^ey� ^bZ]ghklbdb� hl^_evguo� kemqZ_\�� H^gZdh� \hafh`ghklv� ih\lhjgh]h� ijbf_g_gbyl_klbjh\Zgby� iha\hey_l� h[gZjm`b\Zlv� jZaebqgu_� ijhy\e_gby� b baf_g_gby� \ l_q_gbb[he_agb�Hkh[_gghklv�ijbf_g_gby�l_klh\�\ debgbq_kdhc�^bZ]ghklbd_�khklhbl�\ lhf��qlh�kZfhl_klbjh\Zgb_�ijh\h^blky� \ bg^b\b^mZevghf� \ZjbZgl_��Wlh� \ k\hx� hq_j_^v� ih^gbfZ_l\hijhk� h ijhp_^mj_� ijh\_^_gby� kZfh]h� l_klZ� b h� \hafh`ghklb� khihklZ\e_gbyj_amevlZlh\�< iZlhikboheh]bb�l_klbjh\Zgb_�qZklh�bkihevam_lky�^ey�lh]h��qlh[u�h[gZjm`blv�g_lhevdh�kljmdlmjm�baf_g_gguo��gh�b hklZ\rboky�khojZggufb�ikbobq_kdbo�oZjZdl_jbklbdbeb�ijhy\e_gbc�Ijh^mdlu� ljm^Z�� l\hjq_kl\Z� y\eyxlky� hq_gv� \Z`gufb� bklhqgbdZfb� ihagZgbykZfh]h�q_eh\_dZ��Ijb�bamq_gbb�hkh[_gghkl_c�^_lkdhc�ikbobdb�bkihevamxlky�jbkmgdb�^_lkdb_�ih^_edb�ba�]ebgu��[mfZ]b��^_j_\Z�b ^j��:gZeba�rdhevguo�khqbg_gbc��j_n_jZlh\gZ� aZ^Zggmx� l_fm� ihfh]Z_l� bkke_^h\Zlv� hkh[_gghklb� mk\h_gby� mq_[gh]h� fZl_jbZeZ�mjh\_gv�jZa\blby�kihkh[ghkl_c�:gZeba� om^h`_kl\_gguo� ijhba\_^_gbc� m \ajhkeuo� ex^_c� lZd`_� ^Z_loZjZdl_jbklbdm�hkh[_gghkl_c�bo�ikbobdb��ebqghklb�< debgbq_kdhc� ^bZ]ghklbd_� ijbf_gyxlky� ^hklZlhqgh� jZaghh[jZagu_� l_klu�>h\hevgh�qZklh�bkihevamxlky�lZdb_�bg^b\b^mZevgu_�l_klu�bgl_ee_dlZ��dZd�l_kl<_dke_jZ�� l_klu� ;bg_�� ijh[u� Dj_i_ebgZ�� lZ[ebpu�Rmevl_�� f_lh^� bkke_^h\Zgby



ZnZabc�D��=hev^rl_cgZ�b ^j�Ebqghklgu_�l_klu��bkihevam_fu_�\ debgbq_kdhc�^bZ]ghklbd_��\ [hevrbgkl\_�k\h_fijbgZ^e_`Zl�d lbim�ijh`_dlb\guo�²�l_klu�JhjrZoZ��L_kl�l_fZlbq_kdhc�Zii_jp_ipbb�L:L��� ^_lkdbc� l_kl� gZ� Zii_jp_ipbx �&$7�� l_kl� Jha_gp\_c]Z�� L_kl� gZ� aZ\_jr_gb_g_aZdhgq_gguo�ij_^eh`_gbc�b ^j�Ikboheh]b�debgbpbklu�bkihevamxl�j_amevlZlu�l_klbjh\Zgby�^ey�khihklZ\e_gby�khklZg^Zjlgufb�ihdZaZl_eyfb��qlh[u�mklZgh\blv�kl_i_gv�bo�jZkoh`^_gbc��Wlh�ih^\h^blikboheh]Z�debgbpbklZ�d \hafh`ghklb�\uqbke_gby�³bg^_dkZ�mom^r_gby´��ihemqZ_fh]h�\\b^_�jZagbpu�f_`^m�kjZ\gb\Z_fufb�\_ebqbgZfb�IjZdlbdZ� bkihevah\Zgby� dhfie_dkZ� f_lh^bq_kdbo� ijb_fh\� \ debgbq_kdhc^bZ]ghklbd_�bf__l�k\hc�kfuke�b k\h_�h[hkgh\Zgb_��Debgbq_kdZy�^bZ]ghklbdZ�kljhblkydZd� hi_jZlb\gZy�� [ukljZy� ^bZ]ghklbdZ� b�� dZd� ijZ\beh�� aZ\_jrZ_lky� gZibkZgb_fdebgbq_kdh]h�aZdexq_gby�Ijh[e_fZ�kh[ex^_gby�ijbgpbiZ�h[jZlghc�k\yab�\ ^bZ]ghklbd_�²� wlh� ]eh[ZevgZyijh[e_fZ�� b hlghkblky� hgZ� g_� lhevdh� d debgbq_kdhfm� ^bZ]ghklbjh\Zgbx�� < ^ZgghfkemqZ_�wlZ�ijh[e_fZ�\uklmiZ_l�dZd�gZb\Z`g_crZy�Hi_jZlb\ghklv� \f_rZl_evkl\Z� \ ³_^bgbqguc� kemqZc´� lj_[m_l� hkh[h� [ukljh]hmihjy^hqb\Zgby� j_amevlZlh\� h[ke_^h\Zgby� b mlhqg_gby� kh[kl\_gguo� ij_^klZ\e_gbc� h_]h�dZq_kl\_gghf�k\h_h[jZabb��Bgh]^Z� aZdexq_gb_�fh`_l�[ulv�ij_^klZ\e_gh�\ mklghcnhjf_� ijb� aZ\_jrZxs_f� jZa]h\hj_� k deb_glhf��Gh� qZs_� hl� ikboheh]h\�debgbpbklh\lj_[m_lky� ibkvf_ggh_� aZdexq_gb_� Ibkvf_ggh_� aZdexq_gb_� ij_^klZ\ey_l� kh[hcdhg_qguc�wlZi�h[h[sZxsbo�^bZ]ghklbq_kdbo�^_ckl\bc�debgbpbklZ� < kh^_j`Zgb_aZdexq_gby� g_h[oh^bfh� \dexqZlv� \k_� ^hklmigu_� ikboheh]m�^bZ]ghklm� ^Zggu_� dZdl_klh\u_��lZd�b bgu_�Fgh]hqbke_ggu_� ikboheh]bq_kdb_� jZ[hlu� kh^_j`Zl� fgh`_kl\h� ijZdlbq_kdbokh\_lh\� ih� gZibkZgbx� aZdexq_gby� b iha\heyxl� knhjfmebjh\Zlv� g_dhlhju_� \Z`gu_ijbgpbiu���:��:gZklZab����� Kh^_j`Zgb_� b klbev� aZdexq_gby� aZ\bkyl� hl� l_hj_lbq_kdbo� mklZgh\hd� bki_pbZebaZpbb� ^bZ]ghklZ�debgbpbklZ�� Ihwlhfm� hgb� g_� bf_xl� _^bghc� klZg^Zjlghcnhjfu�b ijZ\beZ�gZibkZgby��<Z`gh��qlh[u�aZdexq_gb_�khhl\_lkl\h\Zeh�ihlj_[ghklyf�bgl_j_kZf�b mjh\gx�ih^]hlh\db�l_o��dlh�_]h�ihemqbl��GZijbf_j��mqbl_ey�ij_^ihqblZxlaZdexq_gby� k dhgdj_lgufb� j_dhf_g^Zpbyfb�� Z ikbobZljZf� gjZ\ylky� aZdexq_gby� kh[tykg_gb_f�hkgh\guo�^Zgguo��gh�[_a�dhgdj_lguo�j_dhf_g^Zpbc�< aZdexq_gbyo�� jZkkqblZgguo� dZd� gZ� ki_pbZebklh\�� lZd� b gZ� ex^_c� g_k\_^msbo�^he`gZ� ^Z\Zlvky� djZldZy� ZgghlZpby� kh^_j`Zl_evgh]h� oZjZdl_jZ�� Z \ke_^� aZ� wlbfijb\h^blvky�[he__�ih^jh[gh_�hibkZgb_�dhgdj_lguo�^Zgguo���� < kh^_j`Zgbb� aZdexq_gby� h[yaZl_evgh� ^he`gZ� [ulv� h[hagZq_gZ� p_ev^bZ]ghklbq_kdh]h� bkke_^h\Zgby�� \oh^beh� eb� \ aZ^Zqm� ^Zlv� dZdb_�lh� dhgdj_lgu_j_dhf_g^Zpbb�beb�`_�lj_[h\ZeZkv�ijhklZy�dhgkmevlZpby����AZdexq_gb_�h[uqgh�hjb_glbjm_lky�gZ�^_ckl\b_��l�_��\ g_f�^Z_lky�j_dhf_g^Zpbyhlghkbl_evgh�ijh]jZff�h[mq_gby��lbiZ�e_q_gby��\u[hjZ�ijhn_kkbb�b l�i���� AZdexq_gb_� wnn_dlb\gh�� _keb� \ g_f� hljZ`_gu� hlebqbl_evgu_� k\hckl\Zdhgdj_lgh]h� bg^b\b^Z�� l�_�� q_jlu�� j_amevlZlu� h[ke_^h\Zgby� dhlhjuo� [ueb� beb



agZqbl_evgh� gb`_�� beb� agZqbl_evgh� \ur_� kj_^gbo� ihdZaZl_e_c�� Lh� _klv� aZdexq_gb_^he`gh� hlghkblvky� lhevdh� d ^Zgghfm� bg^b\b^m�� Z g_� d ex^yf�� q_c� \hajZkl�� ihe�h[jZah\Zgb_�� khpbZevgh�wdhghfbq_kdbc� mjh\_gv� b ^jm]b_� nZdlhju� [ebadb� dZgZeh]bqguf�^Zgguf�h[ke_^m_fh]h���� Kh^_j`Zgb_� aZdexq_gby� khklhbl� ba� bgl_jij_lZpbb� ihemq_gguo� ^Zgguo� b\u\h^h\� �aZibkb�l_klh\�b ^jm]b_�^Zggu_�fh]ml�ijbeZ]Zlvky�hl^_evgh�^ey�beexkljZpbbbeb�ihykg_gby�ih^oh^Z�����<kydZy�hibkZl_evgZy�hp_gdZ�^_ckl\bc�bg^b\b^Z�b kZfZ�kbkl_fZ�hp_ghd�^he`gu[ulv� q_ldbfb�� < aZdexq_gbb� g_h[oh^bfh� hlf_lblv�� hkgh\u\Zxlky� eb� km`^_gby� h[bg^b\b^_� gZ� djbl_jbZevgh�hjb_glbjh\Zgghc� hp_gd_� beb� gZ� ghjfZlb\gh�hjb_glbjh\Zgghc�� h[yaZl_evgh� mdZaZ\�� k dZdbfb� ghjfZfb� kjZ\gb\Zxlky� ihdZaZl_ebbg^b\b^Z�AZ\_jrZy� jZkkfhlj_gb_� hkgh\guo� iheh`_gbc� debgbq_kdhc� ^bZ]ghklbdb�� ohq_lky_s_� jZa� gZihfgblv� h lhf�� qlh� j_amevlZlu� debgbq_kdbo� bkiulZgbc� fh]ml� [ulvbkihevah\Zgu� \ jZaguo� p_eyo� b ij_^gZagZqZlvky� jZaguf� ki_pbZebklZf� beb� kZfhfmdeb_glm�b _]h�jh^guf�:^j_kZlZfb�j_amevlZlh\�debgbq_kdhc�^bZ]ghklbdb�fh]ml�[ulv�\jZqb��^_n_dlheh]b�jh^bl_eb�beb�kZf�deb_gl�< aZ\bkbfhklb�hl�p_e_c�j_amevlZlu�debgbq_kdhc�^bZ]ghklbdb�hnhjfeyxlky�\ \b^_aZdexq_gby��j_dhf_g^Zpbc�beb�kem`Zl�hkgh\hc�ihkljh_gby�dhgkmevlbjh\Zgby�Ebl_jZlmjZ:gZklZab�:� Ikboheh]bq_kdh_�l_klbjh\Zgb_�F ��������L�����K����²����<hijhku�ijZdlbq_kdhc�ikboh^bZ]ghklbdb�b ikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�\\ma_���Ih^�j_^�G G�H[hah\Z�E ������>Zgbeh\Z�?�? ;_k_^Z�dZd�h^bg�ba�f_lh^h\�jZ[hlu�rdhevgh]h�ikboheh]Z����:dlb\gu_f_lh^u�\ jZ[hl_�rdhevgh]h�ikboheh]Z�F ������A_c]Zjgbd�; < <\_^_gb_�\ iZlhikboheh]bx�F ������DZj\ZkZjkdbc�; > Ikbohl_jZiby�F������
=eZ\Z�;,DJBL?JB:EVGH�HJB?GLBJH<:GGH?�L?KLBJH<:GB?��DHJL�Djbl_jbZevgh�hjb_glbjh\Zggh_�l_klbjh\Zgb_�²�gh\h_�gZijZ\e_gb_�\ ^bZ]ghklbd_mfkl\_ggh]h� jZa\blby� mqZsboky��Hkgh\Zggu_� gZ� hkh[uo� kihkh[Zo� dhgkljmbjh\Zgby� bh[jZ[hldb�f_lh^bdb�DHJL� ijbh[j_lZxl� \k_� [hevr__� agZq_gb_� \ kh\j_f_gghc�rdhe_�>ey�ihkljh_gby�aZ^Zgbb�\ DHJL�bkihevam_lky�fZl_jbZe�mq_[guo�ijh]jZff�²�ba�g_]hhl[bjZxlky�mq_[gu_�aZ^Zgby��hl\_qZxsb_�hij_^_e_gguf�lj_[h\Zgbyf��aZ^Zgby�^he`guj_ij_a_glbjh\Zlv�\gmlj_gg_�aZ\_jr_ggmx�h[eZklv�dZdh]h�lh�mq_[gh]h�ij_^f_lZ��>Ze__g_h[oh^bfh�� qlh[u� aZ^Zgb_� fh]eh� [ulv� ij_^klZ\e_gh� dZd� eh]bq_kdZyihke_^h\Zl_evghklv�mfkl\_gguo�^_ckl\bc��ijb\h^ysbo�d _]h�\uiheg_gbx��Wlh�aZ^Zgb_ijb� _]h�\uiheg_gbb�^he`gh� \\h^blv�\ fure_gb_�mqZsboky�gh\u_� l_jfbgu��ihgylby�kblmZpbb�b kihkh[kl\h\Zlv�mklZgh\e_gbx�k\ya_c�b hlghr_gbc�f_`^m�gbfb�b l_f��qlhm`_�[ueh�mk\h_gh�jZg__��LZdb_�aZ^Zgby�gZau\Zxl�dexq_\ufb



H\eZ^_gb_�kh^_j`Zgb_f�dexq_\h]h�aZ^Zgby�\uklmiZ_l�\ DHJL�\ dZq_kl\_�djbl_jbymfkl\_ggh]h�jZa\blby�mqZsboky�\ lhc�ki_pbnbq_kdhc�h[eZklb��d dhlhjhc�ijbgZ^e_`blwlh� aZ^Zgb_�� mjh\_gv� jZa\blby� l_f� \ur_�� q_f� iheg__� h\eZ^_\Zxl� mqZsb_ky� _]hkh^_j`Zgb_f��Keh`bebkv�^\Z�\b^Z�djbl_jb_\�I_j\uc�²�djbl_jbc�dZd�ihdZaZl_ev�mq_[guo�^hklb`_gbc��Hg�h[h[sZ_l�dexq_\u_aZ^Zgby� ba� l_o� jZa^_eh\� mq_[guo� ijh]jZff�� bamq_gb_� dhlhjuo� m`_� aZ\_jr_gh�KjZ\gb\Zy� j_amevlZlu�� ihemq_ggu_� ijb� bkiulZgbb� f_lh^bdZfb� DHJL�� k djbl_jb_f�mklZgZ\eb\Zxl� mjh\_gv� mfkl\_ggh]h� jZa\blby� hl^_evgh]h� mqZs_]hky� beb� ]jmiiumqZsboky� JZamf__lky�� qlh� wlhl� mjh\_gv� jZa\blby� hlghkblky� d lhc� ki_pbnbq_kdhch[eZklb��dhlhjmx�ij_^klZ\ey_l�djbl_jbc�<lhjhc�\b^�²�djbl_jbc�dZd�ihdZaZl_ev�eh]bdh�ikboheh]bq_kdhc�ih^]hlh\e_gghklbmqZs_]hky� d \uiheg_gbx� dexq_\uo� aZ^Zgbc�ba� khklZ\Z�jZa^_eh\�ijh]jZffu�� dhlhju_ij_^klhbl� bamqZlv�� Djbl_jbc� wlh]h� \b^Z� ij_^gZagZq_g� ^ey� lh]h�� qlh[u� mklZgh\blv�khhl\_lkl\m_l� eb� mfkl\_ggh_� jZa\blb_� mqZs_]hky� lj_[h\Zgbyf��ij_^ty\ey_fuf�gh\ufijh]jZffguf�fZl_jbZehf�
�� �� J:AJ:;HLD:� F?LH>BD� DHJL�� >B:=GHKLBJMXSBOF:L?F:LBQ?KDH?�FURE?GB?Ihemqb\rZy�jZa\blb_�\ KR:�b ^jm]bo�kljZgZo�ijZdlbdZ�jZajZ[hldb�f_lh^bd�DHJL�ljZ^bpbhggh� hjb_glbjmykv� gZ� dhgp_ipbx� djbl_jby� dZd� hij_^_e_ggh]h� dhglbgmmfZagZgbc��gZ\udh\��ki_pbnbq_kdbo�hi_jZpbc��hklZ\beZ�[_a�^he`gh]h�\gbfZgby�bamq_gb_ikboheh]bq_kdbo� ij_^ihkuehd�� h[_ki_qb\Zxsbo� \uiheg_gb_� djbl_jbZevgh]h� aZ^ZgbyIj_h^he_gb_�wlhc�l_g^_gpbb�\ua\Zeh�g_h[oh^bfhklv�bkke_^h\Zgby�fh^_eb�jZajZ[hldbf_lh^bd�DHJL��\ dhlhjuo�\hiehs_gh�ikboheh]bq_kdh_�kh^_j`Zgb_��\u^_e_gu�hkgh\gu_lj_[h\Zgby�d mfkl\_gghfm�jZa\blbx�mqZsbokyIkboheh]bq_kdh_� kh^_j`Zgb_� f_lh^bd� DHJL� hij_^_ey_lky� g_� lhevdh� bo� hkh[hcgZijZ\e_gghklvx�²�h[jZs_gghklvx�l_klZ�gZ�dhgljhev�b hp_gdm�mfkl\_ggh]h�jZa\blby�F_lh^bdb� DHJL� bkke_^mxl� mfkl\_ggu_� ^_ckl\by�� hihkj_^mxsb_� \uiheg_gb_mqZsbfbky� mq_[guo� aZ^Zgbc� MdZaZgby� gZ� lh�� qlh� wlh� aZ� ^_ckl\by�� \ f_lh^bq_kdhcebl_jZlmj_��dZd�ijZ\beh��hlkmlkl\mxl�� Z _keb�b bf_xlky�� lh�bf�ijbkms� kZfuc� h[sbcoZjZdl_j�²�wlh�kkuedb�gZ�g_h[oh^bfhklv�ZgZebaZ��kbgl_aZ��kjZ\g_gby��h[h[s_gby��[_ahij_^_e_gby� kh^_j`Zl_evguo� ihdZaZl_e_c� bo� \uiheg_gby� gZ� fZl_jbZe_� k dhgdj_lghcij_^f_lghc� ki_pbnbdhc�� Wlb� ^_ckl\by� ^he`gu� [ulv� \uy\e_gu� dZd� iml_f� eh]bdh�ikboheh]bq_kdh]h� ZgZebaZ� aZ^Zgby�� lZd� b \� oh^_� ki_pbZevgh� hj]Zgbah\ZgguogZ[ex^_gbc�aZ�mqZsbfbky��dh]^Z�hgb�\uihegyxl�aZ^Zgb_��Ikboheh]bq_kdh_�kh^_j`Zgb_aZdeZ^u\Z_lky� \ l_kl� b k� ihfhsvx� f_lh^bq_kdbo� ijb_fh\�� k\yaZgguo� k hl[hjhfkh^_j`Zgby� l_klh\uo� aZ^Zgbc�� Z lZd`_� ZgZebahf� kihkh[h\� hjb_glZpbb� \ ij_^f_lghffZl_jbZe_�� dZ`^uc� ba� dhlhjuo� h[mkeh\e_g� ³km[t_dlb\ghc� eh]bdhc´� mqZsboky�h\eZ^_\Zxsbo�lj_[m_fufb�mfkl\_ggufb�^_ckl\byfb�<k_�wlh�mqblu\Z_lky�\ oh^_�khklZ\e_gby�ki_pbnbdZpbb� l_klZ�Hibku\Zy�djbl_jbc�gZ�dhlhjuc�^Zgguc�l_kl�hjb_glbjh\Zg��ki_pbnbdZpby�\f_kl_�k l_f�hij_^_ey_l�]jZgbpulhc�h[eZklb�kh^_j`Zgby��d dhlhjhc�l_kl�hlghkblky�>ey� lh]h� qlh[u� ihdZaZlv�� dZd� ijh\h^blky� ki_pbnbdZpby�� h[jZlbfky� d m`_bf_xs_fmky�hiulm�jZajZ[hldb�f_lh^bd�DHJL��L_kl��h dhlhjhf�ihc^_l�j_qv�^Ze__��[ue



jZajZ[hlZg� gZ� fZl_jbZe_� fZl_fZlbdb� ��� deZkk� h[s_h[jZah\Zl_evghc� rdheu�� b [uegZijZ\e_g� gZ� \uy\e_gb_� mfkl\_gguo� ^_ckl\bc�� hihkj_^mxsbo� mf_gb_� khklZ\eylvmjZ\g_gby� ih� mkeh\byf� l_klh\uo� aZ^Zq�� Dhgkljmbjmy� f_lh^bdm� DHJL�� Z\lhj� \k_]^Zbkoh^bl� ba� lh]h�� qlh� ij_^klZ\e_ggh_� \ l_kl_� aZ^Zgb_� y\ey_lky� dexq_\uf�� < ^ZgghfkemqZ_� ij_^iheZ]Zehkv�� qlh� mf_gb_� khklZ\eylv� mjZ\g_gby� y\ey_lky� lZdh\uf� \ jy^mfZl_fZlbq_kdbo�agZgbc�b mf_gbc�< �²��deZkkZo�wlh�mf_gb_�lhevdh�nhjfbjm_lky��a^_kvaZdeZ^u\Z_lky� b _]h� ikboheh]bq_kdh_� kh^_j`Zgb_�� l�_ mfkl\_ggu_� ^_ckl\by�h[mkeh\eb\Zxsb_�nmgdpbhgbjh\Zgb_�mf_gby�GZ�^Zevg_crbo�wlZiZo�jhev�wlh]h�mf_gby\hajZklZ_l�Ih^]hlZ\eb\Zy�ki_pbnbdZpbx�l_klZ��ij_`^_�\k_]h�gm`gh�jZkdjulv�djbl_jbZevgh_agZq_gb_� bkke_^m_fh]h� kh^_j`Zgby�� >ey� mdZaZggh]h� l_klZ� hgh� lZdh\h�� ki_pbnbdZbamq_gby� fZl_fZlbdb� l_kgh� k\yaZgZ� k ZdlmZebaZpb_c� mfkl\_gguo� ^_ckl\bc�nhjfbjh\Zgb_f�ijb_fh\�fure_gby�rdhevgbdh\��Wlb�ijb_fu� \uklmiZxl� dZd� mkeh\b_bkke_^h\Zgby�b j_r_gby�l_klh\uo�aZ^Zq��< ^Zgghf�kemqZ_�\ ki_pbnbdZpbb�hlf_qZ_lky�qlh�kms_kl\_gguf�\ j_r_gbb�l_dklh\uo�aZ^Zq�y\ey_lky�ihkljh_gb_�ihke_^h\Zl_evghklbfh^_e_c� aZ^Zqb�� dhg_qguf� a\_ghf� \ dhlhjhc� y\ey_lky� fZl_fZlbq_kdZy� fh^_ev�mjZ\g_gb_���Fh^_ebjh\Zgb_�hlghr_gbc�f_`^m�\_ebqbgZfb�y\ey_lky�dhgklblmbjmxs_coZjZdl_jbklbdhc�fZl_fZlbq_kdh]h�fure_gby�� Z agZdh\u_�fh^_eb�b bo� ljZgknhjfZpbb\uklmiZxl� \ dZq_kl\_� kh^_j`Zl_evghc� hkgh\u� mfkl\_gguo� ^_ckl\bc�� Hjb_glZpby� gZagZdh\mx� fh^_ev�� dhlhjZy� y\ey_lky� j_amevlZlhf� fukebl_evgh]h� ij_h[jZah\Zgbyl_dklh\hc� fZl_fZlbq_kdhc� aZ^Zqb�� \uklmiZ_l�� lZdbf� h[jZahf�� dZd� djbl_jbcnhjfbjh\Zgby� mfkl\_gguo� ^_ckl\bc�Hg� b aZdeZ^u\Z_lky� \ ^Zgguc� l_kl��KhklZ\e_gb_mjZ\g_gby� ih� mkeh\byf� l_dklh\uo� aZ^Zq� ij_^iheZ]Z_l�� qlh� mqZsbcky� \eZ^__l� lZdbfbmfkl\_ggufb�^_ckl\byfb���� ZgZebabjm_l� kblmZpbx� aZ^Zqb�� l�_�� \uy\ey_l� mkeh\b_�� kms_kl\_ggh_� ^eykhklZ\e_gby�mjZ\g_gby�ih�l_dklm�aZ^Zqb��hkgh\Zgb_�^ey�mjZ\gb\Zgby����� mklZgZ\eb\Z_l� lh`^_kl\h� f_`^m� agZdh\ufb� fh^_eyfb� jZaghc� kl_i_gbh[h[s_gghklb�b l_dklhf�hibkZgb_f���� jZa[b\Z_l� aZ^Zqb� gZ� deZkku� ih� kms_kl\_gghfm� hkgh\Zgbx�²� lbim� hlghr_gbcf_`^m�\_ebqbgZfb����mkfZljb\Z_l�ih^h[b_�\ aZ^ZqZo�bkoh^y�ba�ZgZeh]bqgh]h�oZjZdl_jZ�fh^_ebjh\ZgbyaZ\bkbfhklb�f_`^m�\_ebqbgZfb�<uy\e_ggZy� kh\hdmighklv� mfkl\_gguo� ^_ckl\bc� khklZ\ey_l� hkgh\mdhgkljmbjh\Zgby� f_lh^bdb� DHJL�� Knhjfbjh�\Zgghklv� dZ`^h]h� ^_ckl\byijh\_jy_lky� hl^_evguf� km[l_klhf� < l_kl_�� h dhlhjhf� b^_l� j_qv�� lZdbo� km[l_klh\q_luj_� �ih� qbkem� h[hagZq_gguo� ^_ckl\bc��� ³<u^_e_gb_� kms_kl\_ggh]h´�� ³Q_l\_jlucebrgbc´��³GZc^b�ih^h[gmx´��³MklZgh\e_gb_�lh`^_kl\Z´�JZajZ[hlqbd� l_klZ� ^he`_g� [ulv� m\_j_g�� qlh� \ l_kl� \hc^_l� fZl_jbZe�� dhlhjucj_ij_a_glZlb\_g� ^ey� bkke_^m_fh]h� mq_[gh]h� kh^_j`Zgby�� K wlhc� p_evx� [ueZijhba\_^_gZ�dZlZeh]baZpby� l_klh\uo� aZ^Zq��HgZ�\dexqZeZ� \ k_[y� k\_^_gby� h kx`_lZo�hkh[_gghklyo� aZ^Zq�� bo� ij_^f_lghf� kh^_j`Zgbb� �l�_�� dZdb_� \_ebqbgu� ij_^klZ\e_gu� \aZ^Zq_�� \aZbfhk\yaZggu_� beb� jZagu_� agZq_gby� h^ghc� b lhc� `_� \_ebqbgu��� lbiZoagZdh\hc�fh^_eb� hlghr_gbc�f_`^m� \_ebqbgZfb�� \oh^ysbfb� \ mkeh\b_� aZ^Zqb��>Ze__hij_^_eyeky�ijbf_jguc�m^_evguc�\_k�dZ`^hc�aZ^Zqb��l�_��lh�f_klh��dhlhjh_�hl\h^blkyaZ^Zq_� ^Zggh]h� lbiZ� \ rdhevghf� mq_[gbd_� fZl_fZlbdb�� LZdbf� h[jZahf�� \ aZ^Zgby



km[l_klh\� [ueb� \dexq_gu� \k_� hkgh\gu_� lbiu� aZ^Zq�� ij_^klZ\e_ggu_� \ mq_[ghcijh]jZff_��Ijb�jZajZ[hld_�f_lh^bdb�DHJL�l_dklu�hlh[jZgguo�aZ^Zq�[ueb�ih^\_j]gmlug_dhlhjuf� baf_g_gbyf�� k\yaZgguf� k \dexq_gb_f� \ mkeh\by� klbfmevgh]h� fZl_jbZeZ�GZijbf_j��^ey�aZ^Zgbc�f_lh^bd�DHJL�klbfmevguf�fZl_jbZehf�y\bebkv�lZdb_�we_f_glukh^_j`Zgby� b kljmdlmju� aZ^Zqb�� dhlhju_� fh]eb� [u� ih[m^blv� mqZsboky� bkihevah\Zlvkeh`b\rb_ky� m gbo� kihkh[u� hjb_glZpbb� \ fZl_jbZe_� ²� km[t_dlb\gu_� ³eh]bdb´�� <mkeh\by�aZ^Zq�\\h^bebkv�h^bgZdh\u_�qbkeh\u_�^Zggu_��koh^gZy�e_dkbdZ�b l�^��<k_�wlbg_kms_kl\_ggu_�� \g_rgb_� ih� hlghr_gbx� d kh[kl\_ggh�fZl_fZlbq_kdhfm� kh^_j`ZgbxaZ^Zq� ^Zggu_� hkms_kl\eyeb� nmgdpbx� ³rmfZ´�� ij_^gZagZq_ggh]h� ³fZkdbjh\Zlv´kb]gZeu�� l�_ hlghr_gby� f_`^m� \_ebqbgZfb�� nbdkbjm_fu_� agZdh\hc� fh^_evxhij_^_e_ggh]h�\b^Z<g_k_gb_� \ aZ^Zgby� klbfmevgh]h� fZl_jbZeZ� iha\hey_l� hij_^_eblv�� gZkdhevdhkhhl\_lkl\m_l� kl_i_gv� knhjfbjh\Zgghklb� mfkl\_ggh]h� ^_ckl\by� mklZgh\e_gghfmdjbl_jbx�� ?keb� mq_gbd� lZd� b g_� h\eZ^_e� lj_[m_fuf� mfkl\_gguf� ^_ckl\b_f�� hg� g_kmf__l�ij_h^he_lv�g_Z^_d\Zlgu_�kihkh[u�hjb_glZpbb�\ mq_[ghf�fZl_jbZe_�<k_�wlh�ykghijh^_fhgkljbjm_l�f_lh^bdZ�DHJL�Ijb\_^_f� h[jZapu� aZ^Zgbc� \k_o� q_luj_o� km[l_klh\� jZkkfZljb\Z_fh]h� DHJL� kmdZaZgb_f�kh^_j`Zl_evguo�ihdZaZl_e_c�bo�\uiheg_gbyKm[l_kl� ³<u^_e_gb_� kms_kl\_ggh]h´� < g_]h� \oh^yl� aZ^Zgby� ke_^mxs_]h� lbiZ�MklZgh\b�� dZdh_� ba� \u^_e_gguo� �:�� ;�� <�� =�� mkeh\bc� y\ey_lky� kms_kl\_gguf� \hij_^_e_gbb�oZjZdl_jZ�mjZ\g_gby��dhlhjh_�ke_^m_l�khklZ\blA�d ^Zgghc�aZ^Zq_�AZdZa�ih�\uimkdm�fZrbg�aZ\h^�^he`_g�[ue�\uihegblv�aZ����^g_c��:���gh�m`_�aZ�^\Z^gy� ^h� kjhdZ� �;�� aZ\h^� g_� lhevdh� \uihegbe� ieZg�� gh� b \uimklbe� k\_jo� ieZgZ� _s_� �fZrbg��<���lZd�dZd�_`_^g_\gh�\uimkdZe�ih���fZrbgu�k\_jo�ieZgZ� �=���Kdhevdh�fZrbg^he`_g�[ue�\uimklblv�aZ\h^�ih�ieZgm"IjZ\bevgh_� \uiheg_gb_� aZ^Zgby� ij_^iheZ]Z_l�� qlh� mqZsbcky� hjb_glbjm_lky� gZmkeh\b_�� mdZau\Zxs__� gZ� hlghr_gb_� f_`^m� \_ebqbgZfb� �mkeh\b_� <��� ³H[t_f\uims_gghc� k\_jo� ieZgZ� ijh^mdpbb� gZ� ��fZrbg� �[hevr_� ieZgh\h]h� h[t_fZ´��>Zggh_mkeh\b_�y\ey_lky�³dexq_\uf´�\ \uy\e_gbb�oZjZdl_jZ�mjZ\g_gby��lh]^Z�dZd�mkeh\by�:��;�=�� ´hly� b kh^_j`Zl� \ k_[_� hij_^_e_ggmx�fZl_fZlbq_kdmx� bg�nhjfZpbX�� hij_^_eyxlebrv�\b^�hl^_evguo�Ze]_[jZbq_kdbo�\ujZ`_gbc��gh�g_�mjZ\g_gby�\ p_ehf�Km[l_kl� ³Q_l\_jluc� ebrgbc´� < g_]h� \dexq_gu� aZ^Zgby� lbiZ�� ^Zgu� q_luj_aZ^Zqb��ljb�²�h^gh]h�\b^Z��h^gZ�²�^jm]h]h��l�_��ebrgyy��hlghkblky�d aZ^ZqZf�^jm]h]h\b^Z��Hij_^_eb��dZdZy�ba�aZ^Zq��:��;��<��=��y\ey_lky�ebrg_c�:�� ;jb]Z^Z� ljZdlhjbklh\� gZf_qZeZ� _`_^g_\gh� \kiZob\Zlv� ih� ��� ]Z��H^gZdh� ieZg\kiZrdb�i_j_\uihegyeky�_`_^g_\gh�gZ������Z ihwlhfm�iZohlZ�[ueZ�aZdhgq_gZ�aZ�^_gv^h�kjhdZ��Hij_^_ebl_��aZ�kdhevdh�^g_c�[ueh�\kiZoZgh�ihe_�;��Ih�ieZgm� dheoha�^he`_g�[ue� aZk_\Zlv�ih� ��� ]Z� \ ^_gv��Gh� dheohagbdb� kfh]ebm\_ebqblv� ^g_\gmx� ghjfm� gZ� �� ]Z� b aZdhgqbeb� k_\� gZ� ljb� ^gy� jZgvr_� kjhdZ��DZdh\ZiehsZ^v�ihey"<�� JZkklhygb_� f_`^m� ^\mfy� klZgpbyfb� we_dljhih_a^� ijhoh^bl� aZ� ���� qZkZ��Ba�aZj_fhglZ�imlb�ih_a^� mf_gvrbe� k\hx� kdhjhklv�gZ� ����b ijhr_e� wlh� jZkklhygb_� aZ� ���qZkZ��GZc^bl_�i_j\hgZqZevgmx�kdhjhklv�ih_a^Z�=�� >\Z� a\_gZ� kh[jZeb� kh� k\hbo� mqZkldh\� ����� p dmdmjmau�� ijbq_f� i_j\h_� a\_gh



ihemqbeh�\ kj_^g_f�k ]Z�ih�����p��Z \lhjh_�²�ih�����p��MqZklhd�\lhjh]h�a\_gZ�[ue�gZ����[hevr_�mqZkldZ�i_j\h]h�a\_gZ��Hij_^_ebl_�iehsZ^v�mqZkldZ�i_j\h]h�a\_gZ�Ijb�\uiheg_gbb�aZ^Zgby�kms_kl\_gguf�y\ey_lky�lh��qlh�mqZsbcky�khihklZ\ey_l�bh[t_^bgy_l�aZ^Zqb�gZ�hkgh\_�h[sghklb�lbiZ�hlghr_gbc�f_`^m�\_ebqbgZfb� �ebrgyy�\jy^m�aZ^Zq�²�aZ^ZqZ�=���H[sghklv�kx`_lZ��jZ[hlZ�\ dheoha_�²�aZ^Zqb�:��;��=���koh^kl\hhl^_evguo� ^_lZe_c� �aZ\bkbfhklv� f_`^m� agZq_gbyfb� \_ebqbg� aZ^Z_lky� \ nhjf_ijhp_glgh]h�khhlghr_gby�²�aZ^Zqb�:��;��=��g_�y\eyxl�
�ky�^hklZlhqgufb�hkgh\Zgbyfb^ey�aZdexq_gby�h lhf��qlh�aZ^Zqb�hlghkylky�d h^ghfm�b lhfm�`_�\b^m�Km[l_kl� ³GZclb� ih^h[gmx´� < g_]h� \oh^yl� aZ^Zgby� lZdh]h� lbiZ�� gZclb� aZ^Zqm�ih^h[gmx�^Zgghc��gZclb�ljb�ihke_^h\Zl_evguo�g_q_lguo�qbkeZ��kmffZ�dhlhjuo�jZ\gZ��� :��Rgmj� jZaj_aZeb�gZ� ljb� qZklb�� ijbq_f� i_j\Zy� qZklv� \ �� jZaZ� [hevr_� \lhjhc� blj_lv_c� \ hl^_evghklb�� Q_fm� jZ\gZ� ^ebgZ� dZ`^hc� ba� lj_o� qZkl_c�� _keb� ba\_klgh�� qlh\lhjZy�qZklv�f_gvr_�i_j\hc�gZ����kf";��KmffZ�^\mo�qbk_e� jZ\gZ� ����?keb� h^gh�ba�gbo� m\_ebqblv� \ ^\Z� jZaZ�� lh� kmffZihemq_gguo�qbk_e�[m^_l�jZ\gZ������Q_fm�jZ\gh�dZ`^h_�ba�^\mo�qbk_e"<��KmffZ�m]eh\� lj_m]hevgbdZ�jZ\gZ� ���� ]jZ^mkZf��<_ebqbgu� m]eh\� hlghkylky� dZdqbkeZ������b ���gZclb�m]eu�lj_m]hevgbdZ�=��GZc^bl_�^\Z�qbkeZ��kmffZ�dhlhjuo�jZ\gZ������_keb�����h^gh]h�qbkeZ�jZ\gy_lky����^jm]h]h�Kms_kl\_gguf� ijb� ZdlmZebaZpbb� ^_ckl\by� gZoh`^_gby� ZgZeh]bb� y\ey_lkyhjb_glZpby� gZ� ih^h[b_� agZdh\uo� fh^_e_c� jZkkfZljb\Z_fuo� aZ^Zq� �aZ^ZqZ� <��GZoh`^_gb_�ZgZeh]bb�gZ�hkgh\_�koh^kl\Z�qbkeh\uo�^Zgguo��:���hl^_evguo�e_dkbq_kdbo_^bgbp�mkeh\by� aZ�^Zqghc� kblmZpbb� �;��� ZgZeh]bqguo� kbglZdkbq_kdbo�hj]ZgbaZpbc� �=�k\b^_l_evkl\mxl� h lhf�� qlh� mqZsbcky� ij_^klZ\e_gguf� \ km[l_kl_� mfkl\_gguf^_ckl\b_f�g_�\eZ^__l�Km[l_kl�³MklZgh\e_gb_�lh`^_kl\Z´� < g_]h�\oh^yl�aZ^Zgby�lZdh]h�\b^Z��dZdZy�bakhklZ\e_gguo�aZ^Zq�khhl\_lkl\m_l�mjZ\g_gbx�\b^Z��o ��o  ���":�� <bly� aZ^mfZe� ^\Z� qbkeZ�� Bo� qZklgh_� jZ\gh� ��� Z jZaghklv� ²� ���� DZdb_� qbkeZaZ^mfZe�<bly";��FZfZ�bki_deZ����ibjh`dh\�k fZebghc�b y[ehdZfb��K fZebghc�ibjh`dh\�[ueh�\ �jZa�[hevr_��Kdhevdh�ibjh`dh\�[ueh�k y[ehdZfb"<��< h^ghc�dhfgZl_�\ ��jZa�[hevr_�ex^_c��q_f�\h�\lhjhc��Ihke_�lh]h�dZd�ba�i_j\hcdhfgZlu� ��� q_eh\_d� i_j_reb� \h� \lhjmx�� \ h[_bo� dhfgZlZo� ex^_c� klZeh� ihjh\gm�Kdhevdh�ex^_c�[ueh�\ dZ`^hc�dhfgZl_�i_j\hgZqZevgh"=��Ihke_�lh]h�dZd�\ i_j\mx�g_^_ex�bajZkoh^h\Zeb�r_klmx�qZklv�\k_]h�bf_xs_]hkym]ey��gZ�kdeZ^_�hklZehkv����l m]ey��Kdhevdh�\k_]h�m]ey�[ueh�gZ�kdeZ^_"IhdZaZl_e_f� lh]h�� qlh� mq_gbd� \eZ^__l� ij_^klZ\e_gguf� \ km[l_kl_� mfkl\_gguf^_ckl\b_f�� y\ey_lky� khihklZ\e_gb_� mjZ\g_gby�b mkeh\by� aZ^Zqghc� kblmZpbb�gZ� hkgh\_aZ^Zggh]h� \ l_dkl_�hibkZgbb� b nbdkbjm_fh]h� mjZ\g_gb_f� lbiZ� hlghr_gbc� f_`^m\_ebqbgZfb��aZ^ZqZ�:��Mki_rghklv� \uiheg_gby� dZ`^h]h� aZ^Zgby� hp_gb\Z_lky� ih� ^\hbqghc� kbkl_f_�� �



khhl\_lkl\m_l�ijZ\bevghfm�\uiheg_gbx����²�g_ijZ\bevghfm�beb�hldZam�hl�j_r_gby�G_aZ\bkbfh�hl�lh]h��gZ�dZdhf�ij_^f_lghf�kh^_j`Zgbb�jZajZ[Zlu\Zxlky�f_lh^bdbDHJL� beb� dZdb_� qZklgu_� ijbgpbiu� iheh`_gu� \ hkgh\m� bo� dhgkljmbjh\Zgby�ki_pbnbdZpby�l_klZ�\k_]^Z�\dexqZ_l�\ k_[y�djZldh_�hibkZgb_�lhc�h[eZklb�kh^_j`Zgby�^ey�bamq_gby�dhlhjhc�ij_^gZagZq_g�l_kl��h[jZapu�aZ^Zgby��klbfmeu�ijbagZdb�djbl_jby�lbibqgu_� hl\_lu�� dhlhju_� fh]ml� ^Zlv� bkiulm_fu_� \ kblmZpbb� l_klbjh\Zgby�Ki_pbnbdZpby� l_klZ� aZ^Z_l� hkgh\m� ^ey� mklZgh\e_gby� kh^_j`Zl_evgh]h� khhl\_lkl\byl_klh\uo�aZ^Zgbc�j_Zevguo�mq_[guo� aZ^Zq��B g_�\Z`gh��ih^jh[ghc�beb�djZldhc�[m^_lwlZ� ki_pbnbdZpby�� __ hkgh\gh_� agZq_gb_� aZdexqZ_lky� \ lhf�� qlh� hgZ� iha\heyeZ� \kh^_j`Zl_evghf� b hi_jZpbhgZevghf� ieZgZo� hp_gblv�� qlh� ^_ckl\bl_evgh� hagZqZ_l\uiheg_gb_�l_klZ�ih�hlghr_gbx�d djbl_jbZevghc�h[eZklb�ih\_^_gby�Dh]^Z� ki_pbnbdZpby� khklZ\e_gZ�� ih^]hlh\e_ggu_� f_lh^bdb� DHJL� ih^e_`Zlijh\_jd_�Ij_`^_�\k_]h�jZajZ[hlqbdm�l_klZ�g_h[oh^bfh�m[_^blvky��qlh�_]h�ij_^\Zjbl_evgucZgZeba�mfkl\_gguo�^_ckl\bc��hihkj_^mxsbo�\uiheg_gb_�mq_[guo�aZ^Zgbc��[ue�\_j_g�bdZ`^h_� ba� mfkl\_gguo� ^_ckl\bc� bf__l� k\h_� kh[kl\_ggh_� eh]bq_kdh_� kh^_j`Zgb_��WlZaZ^ZqZ� j_rZ_lky�iml_f� khklZ\e_gby� j_amevlZlh\� ih� hl^_evguf� km[l_klZf�DHJL
��?kebdZ`^h_� ba� ZgZebabjm_fuo� mfkl\_gguo� ^_ckl\bc� b]jZ_l� k\hx� hkh[mx� jhev� \hihkj_^h\Zgbb� mf_gby�� lh� \jy^� eb� fh`gh� [m^_l� h`b^Zlv�� qlh� f_`^m� mki_rghklvx\uiheg_gby�hl^_evguo�km[l_klh\�[m^_l�\uy\e_gZ�l_kgZy�k\yav�Fh^_ev� mfkl\_gguo� ^_ckl\bc�� ij_^klZ\e_ggZy� \ f_lh^bdZo� DHJL�� ^he`gZ� [ulvbkke_^h\ZgZ� k lhqdb� aj_gby� __ kh^_j`Zl_evgh]h� khhl\_lkl\by� j_Zevghfm� \uiheg_gbxmqZsbfbky�mq_[guo�aZ^Zgbc��Wlh�^hklb]Z_lky�iml_f�khihklZ\e_gby�j_amevlZlh\�DHJL�bij_^klZ\bl_evguo� \u[hjhd� mq_[guo� dhgljhevguo� aZ^Zgbc� �khdjZs_ggh� DA��� Wlh� g_bkdexqZ_l� khihklZ\e_gby� ^Zgguo� l_klbjh\Zgby� k mq_[ghc� mki_\Z_fhklvx�� kj_amevlZlZfb�wdaZf_gZpbhgguo�ijh\_jhd�b l�^�?keb� ZgZeba� eh]bq_kdh]h� khklZ\Z� mf_gby� \_j_g� b \eZ^_gb_� kh\hdmighklvxmfkl\_gguo� ^_ckl\bc�� ZdlmZebabjm_fuo� f_lh^bdhc� DHJL�� ^_ckl\bl_evgh� k\yaZgh� kj_Zevguf� \uiheg_gb_f� mq_[guo� aZ^Zgbc�� lh� ke_^m_l� h`b^Zlv��qlh� mqZsb_ky�� dhlhju_\eZ^_xl�\k_fb�mfkl\_ggufb�^_ckl\byfb�ih�f_lh^bd_�DHJL��mki_rgh�\uihegyl�b DA�Khhl\_lkl\_ggh� l_� mqZsb_ky�� dhlhju_�g_� \eZ^_xl�gb h^gbf�ba� mfkl\_gguo� ^_ckl\bc�aZ^Zgguo�DHJL�� k gbfb�g_� kijZ\ylky��Ijh\_jdZ� wlh]h�ij_^iheh`_gby� hkms_kl\ey_lkyiml_f�mklZgh\e_gby�aZ\bkbfhklb�f_`^m�\uiheg_gb_f�f_lh^bdb�DHJL�b DA�
�Ijb�khihklZ\e_gbb�\uiheg_gby�km[l_klh\�DHJL��Z lZd`_�f_lh^bdb�DHJL�\ p_ehfk ^jm]bfb�f_lh^bdZfb�h[uqgh�bkihevamxl�N�dhwnnbpb_gl� �dhwnnbpb_gl�IbjkhgZ�^ey^bohlhfbq_kdbo� ^Zgguo�� dZd� hilbfZevguc�f_lh^� ZgZebaZ� wdki_jbf_glZevguo� ^Zgguoih^h[gh]h�oZjZdl_jZ��kf��]eZ\m�;,9��KhihklZ\e_gb_� f_lh^bd� DHJL� b DA� g_� fh`_l� h]jZgbqb\Zlvky� jZkkfhlj_gb_fdhwnnbpb_glh\� dhjj_eypbb�� ihkdhevdm� wlhl� dhwnnbpb_gl� g_� ]h\hjbl� h ijbqbgZokh\iZ^_gbc� beb� jZkoh`^_gbc�� <hagbdZ_l� g_h[oh^bfhklv� dZq_kl\_ggh]h� ZgZebaZjZkkh]eZkh\Zgbc�� Wlh� ij_^iheZ]Z_l� h[jZs_gb_� d oZjZdl_jguf� hkh[_gghklyf\uiheg_gby�f_lh^bd�DHJL�b DA�hl^_evgufb�mqZsbfbky�b bo�]jmiiZfb�Ki_pbZevghfm� ZgZebam� ih^e_`Zl� lZd`_� ^Zggu_� mqZsboky�� dhlhju_�� \eZ^_y� ebrvg_dhlhjufb� ba� ij_^klZ\e_gguo� \ f_lh^bdZo�DHJL� mfkl\_ggufb� ^_ckl\byfb�� \k_�`_



\uihegyxl�DA� k \ukhdbf� j_amevlZlhf�� ;m^_l� ijZ\hf_jguf� ij_^iheh`blv�� qlh� mki_o\uiheg_gby�aZ^Zgbc��DA��a^_kv�fh`_l�g_ihkj_^kl\_ggh�aZ\bk_lv�hl�lh]h��m^Z_lky�eb�bfaZf_gblv�lh�mfkl\_ggh_�^_ckl\b_��dhlhjuf�hgb�g_�\eZ^_xl��^jm]bfb�^_ckl\byfb�beb�bokhq_lZgbyfb�� Dhfi_gkZpby� mfkl\_ggh]h� ^_ckl\by� \ ^Zgghf� kemqZ_� k\yaZgZ� ki_j_nhjfmebjh\Zgb_f� mkeh\by� aZ^Zgby�� k i_j_kljhcdhc� mfkl\_gguo� ^_ckl\bc� ^eyj_r_gby� aZ^Zgby�� < bkke_^h\Zgbb� fZl_fZlbq_kdh]h� DHJL�� gZijbf_j�� [ue� \uy\e_g� bijhZgZebabjh\Zg�kemqZc��\ dhlhjhf�fh`_l�b^lb�j_qv�h dhfi_gkZpbb�Ih�j_amevlZlZf�f_lh^bd�fZl_fZlbq_kdh]h�DHJL�mqZsbcky�\eZ^__l�ebrv�^\mfy�bamfkl\_gguo� ^_ckl\bc�²� \u^_e_gb_f� kms_kl\_ggh]h�b mklZgh\e_gb_f� lh`^_kl\Z��?fmij_^eZ]Zxl� mklZgh\blv�� dZdh_� ba� lj_o� mjZ\g_gbc� d aZ^Zq_� khklZ\e_gh� ijZ\bevgh�MqZsbcky�\uihegy_l�aZ^Zgb_�ke_^mxsbf�h[jZahf��Hg�\u^_ey_l�\ mkeh\bb�^Zgghc�_fmaZ^Zqb�hkgh\Zgb_�^ey�mjZ\gb\Zgby�b khklZ\ey_l�mjZ\g_gb_� �\u^_e_gb_�kms_kl\_ggh]h��aZl_f�ihke_^h\Zl_evgh�khihklZ\ey_l�ihemq_ggh_�bf�mjZ\g_gb_�k lj_fy�ij_^eh`_ggufb\ZjbZglZfb� �mklZgh\e_gb_� lh`^_kl\Z��b l_f� kZfuf�ijZ\bevgh� \uihegy_l� dhgljhevgh_aZ^Zgb_�<f_kl_� k l_f� ZdlmZebaZpby� wlbo� mfkl\_gguo� ^_ckl\bc� ih� hlghr_gbx� d ^ZgghfmaZ^Zgbx� ij_^klZ\ey_l� kh[hc� g_wdhghfguc� \ eh]bq_kdhf� ieZg_� kihkh[� j_r_gby�Hjb_glZpby� gZ� lbi� aZ^Zqb� b oZjZdl_jbamxsbc� _]h� \b^� mjZ\g_gby� iha\hebeZ� [ukhdjZlblv� ahgm�ihbkdZ��Gh�^ey� wlh]h�ke_^h\Zeh�[u�bkihevah\Zlv�mfkl\_ggu_�^_ckl\bygZoh`^_gby� ZgZeh]bb� b hij_^_e_gby� deZkkbnbdZpbb�� Z bfb�lh� mqZsbcky� g_� \eZ^__l�Dhfi_gkZpby�a^_kv�aZdexqZeZkv�\ lhf��qlh�mqZsbcky�aZf_gy_l�l_�^_ckl\by��dhlhjufb�hgg_�\eZ^__l��^jm]bfb��iha\heyxsbfb�kijZ\blvky�k aZ^Zgb_f�:gZeba� jZkkh]eZkh\Zgbc� \ \uiheg_gbb� f_lh^bd� DHJL� b DA� iha\hey_lbkke_^h\Zl_ex� \uy\blv� ijbkmsb_� mqZsbfky� kihkh[u� \uiheg_gby� aZ^Zgbc� b hp_gblv�gZkdhevdh�wlb�kihkh[u�hl\_qZxl�aZ^ZqZf�mfkl\_ggh]h�jZa\blby�\ h[eZklb�fZl_fZlbdb�Dhjl� k\hbfb� kh^_j`Zl_evgufb� b kljmdlmjgufb� oZjZdl_jbklbdZfb� khhl\_lkl\m_ldhgdj_lghc� kblmZpbb� h[mq_gby� b ihwlhfm� fh`_l� kem`blv� hi_jZlb\guf� kj_^kl\hfdhgljhey�b hp_gdb�j_amevlZlh\�h[mq_gby��JZajZ[hldZ�b bkke_^h\Zgb_�lZdbo�l_klh\�\k_]^Zk\yaZgu� k j_r_gb_f� ZdlmZevguo� mq_[gh�h[jZah\Zl_evguo� aZ^Zq�� K ihfhsvx� f_lh^bdDHJL� mqbl_ey� b ikboheh]b� fh]ml� \uy\blv� h[t_dlb\gu_� ihdZaZl_eb� mfkl\_ggh]hjZa\blby� \ hlghr_gbb� l_o� jZa^_eh\� h[mq_gby�� dhlhju_� khhlghkbfu� k dexq_\ufb�\_^msbfb� lj_[h\Zgbyfb� rdhevghc� ijh]jZffu�� :gZeba� \uiheg_gby� l_klZ� iha\hey_lehdZebah\Zlv� b jZkdjulv� g_^hklZldb� b ijh[_eu� \ eh]bdh�ikboheh]bq_kdhc� b mq_[ghcih^]hlh\d_� rdhevgbdh\�� \ bo� mfkl\_gghf� jZa\blbb�� hij_^_eblv� gZijZ\e_gb_� bkh^_j`Zgb_�dhjj_dpbhgguo�\ha^_ckl\bc��Djbl_jbZevgh�hjb_glbjh\Zggh_�l_klbjh\Zgb_fh`_l� \uklmiblv� dZd� h^bg� ba� dhfihg_glh\� h[jZlghc� k\yab� \ nmgdpbhgbjh\Zgbbkbkl_fu�h[jZah\Zgby��Ijbf_g_gb_�f_lh^bd�DHJL�iha\hey_l�\uy\blv��khhl\_lkl\mxl�ebhkms_kl\ey_fu_� mqZsbfbky� mfkl\_ggu_� ^_ckl\by� eh]bd_� ij_^f_lgh]h� fZl_jbZeZ�kdeZ^u\Z_lky�eb�m mqZsboky�ij_^f_lgZy�hjb_glZpby�fure_gby��B g_�kemqZcgh�i_j\uchiul� jZajZ[hldb� f_lh^bd� DHJL� [ue� \ua\Zg� g_h[oh^bfhklvx� m]em[e_ggh]hikboheh]bq_kdh]h� ZgZebaZ� ljm^ghkl_c� b g_^hklZldh\� mfkl\_ggh]h� jZa\blby� mqZsboky�k\yaZgguo�k mk\h_gb_f�[Zah\uo�mq_[guo�mf_gbc�b ijb_fh\�fukebl_evghc�^_yl_evghklb\ dhgdj_lguo�h[eZklyo�ij_^f_lgh]h�kh^_j`Zgby������>B:=GHKLBD:�J:A<BLBY�?KL?KL<?GGHG:MQGH=H�FURE?GBYKh\j_f_ggZy� ikboheh]bq_kdZy� ^bZ]ghklbdZ� jZkiheZ]Z_l� ^hklZlhqgh� [hevrbf
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khhl\_lkl\m_l�g_dhlhjuc�deZkk�bg^b\b^mZevguo�aZ^Zq�< l_klu� \dexq_gu� ebrv� aZ^Zqb� dZq_kl\_ggh]h� oZjZdl_jZ�� < _kl_kl\_gghgZmqguoij_^f_lZo�ijhp_gl� aZ^Zq��j_rZ_fuo�ih�`_kldhfm�Ze]hjblfm��hq_gv�g_agZqbl_e_g��Wlhk\yaZgh� k l_f�� qlh� \aZbfh^_ckl\b_� h[t_dlh\�� e_`Zsbo� \ hkgh\_� ex[hc_kl_kl\_gghgZmqghc� aZ^Zqb�� \ agZqbl_evghc� kl_i_gb� hij_^_ey_lky� mkeh\byfb\aZbfh^_ckl\by� b bg^b\b^mZevgufb� k\hckl\Zfb� h[t_dlh\� \aZbfh^_ckl\by�� \ hlebqb_�gZijbf_j��hl�fZl_fZlbdb��]^_�^Zggu_�nZdlhju�g_�bf_xl�agZq_gby�Ijb� hij_^_e_gbb� kh^_j`Zl_evghc� \Zeb^ghklb� l_kl� ^he`_g� hjb_glbjh\Zlvky� gZ\g_rgb_� khpbZevgh� h[mkeh\e_ggu_� b i_^Z]h]bq_kdb� Z^Zilbjh\Zggu_� lj_[h\Zgby�H^gZdh� kZf� l_hj_lbq_kdbc� djbl_jbc� \Zeb^ghklb� ^he`_g� [ulv� ikboheh]bq_kdbf��Ijbwlhf� kms_kl\_ggh��qlh�hg�^he`_g�[ulv�jZaebqguf�^ey�^bnn_j_gpbjh\Zgguo�fh^_e_ch[mq_gby��j_Zebam_fuo�\ jZfdZo�rdhe�jZaebqguo�lbih\�JZajZ[hlZggu_�l_klu�y\eyxlky�ghjfZlb\gufb�^ey�mqZsboky�rdhe�k m]em[e_ggufbamq_gb_f� _kl_kl\_gghgZmqguo� ij_^f_lh\��<k_� aZ^Zgby� ghkyl� dZq_kl\_gguc� oZjZdl_j�Ijb�wlhf�kx`_lgZy�nhjfZ�aZ^Zgbc��[_a�gZebqby�\ bo�mkeh\byo�dZdbo�eb[h�Z[kljZdlguokbf\heh\�b agZdh\��g_�iha\hey_l�Zkkhpbbjh\Zlv�bo�k dZdhc�eb[h�Z[kljZdlghc�l_hjb_c�DZ`^uc� l_kl� ^ey� ^bZ]ghklbdb� knhjfbjh\Zgghklb� m mqZsboky_kl_kl\_gghgZmqgh]h� fure_gby� kh^_j`bl� ��� aZ^Zq�� \ hkgh\_� dhlhjuo� e_`bl� �_kl_kl\_gghgZmqguo�aZdhgh\��y\eyxsboky�^ey�mk\h_gby�mq_[gh]h�fZl_jbZeZ�\ ��b �deZkkZo� hkgh\hiheZ]Zxsbfb� DZ`^hfm� aZdhgm� khhl\_lkl\mxl� r_klv� aZ^Zq�� ljb� badhlhjuo�khklZ\e_gu�gZ�fZl_jbZe_�nbabdb��\ jZfdZo�dhlhjh]h�bamqZebkv�^Zggu_�aZdhgu�b ljb�²�gZ�f_`ij_^f_lghf�fZl_jbZe_��[bheh]bb�b nbabdb�\ ��deZkk_��[bheh]bb��nbabdbb obfbb�²�\ ����DZ`^uc�l_kl�kh^_j`bl�^\Z�km[l_klZ��h^bg�ba�dhlhjuo�^bZ]ghklbjm_lknhjfbjh\Zgghklv� ^bnn_j_gpbZevgh�kbgl_lbq_kdhc� klZ^bb� _kl_kl\_gghgZmqgh]hfure_gby�� Z \lhjhc� ²� kbgl_lbq_kdhc� Ijb\h^bf� ijbf_ju� aZ^Zgbc� ba^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�km[l_klZ�l_klZ�_kl_kl\_gghgZmqgh]h�fure_gby�^ey��deZkkZ��L?F���AZ^Zgb_� Ihq_fm�g_evay�lmrblv�]hjysbc�d_jhkbg��aZeb\Zy�_]h�\h^hcAZ�� \h^Z� [m^_l� bkiZjylvky� k ih\_joghklb� ]hjys_]h� d_jhkbgZ�� [�� \h^Z� [m^_lkf_rb\Zlvky� k d_jhkbghf� \ke_^kl\b_� y\e_gby� ^bnnmabb�� \�� iehlghklv� \h^u� [hevr_iehlghklb� d_jhkbgZ�� ihwlhfm� \h^Z� [m^_l� himkdZlvky� \gba�� Z d_jhkbg� [m^_l� \kieu\ZlvgZ\_jo�b g_�aZdjh_l�^hklmi�\ha^moZ��g_h[oh^bfh]h�^ey�]hj_gby�d_jhkbgZ<ZjbZglu� hl\_lh\ ^ey� aZ^Zgby� km[l_klZ� �bo�ih� ljb� \ dZ`^hc� aZ^Zq_�� iha\heyxl^bZ]ghklbjh\Zlv� ij_bfms_kl\_gguc� kihkh[� fure_gby� mqZs_]hky
� wfibjbq_kdb�[ulh\hc� �_fm� \ ^Zgghf� aZ^Zgbb� khhl\_lkl\m_l� ��c \ZjbZgl� hl\_lZ��� wfibjbq_kdb�gZmqguc� �_fm� khhl\_lkl\m_l� ��c \ZjbZgl� hl\_lZ�� beb� ^bnn_j_gpbZevgh�kbgl_lbq_kdbc���c \ZjbZgl�hl\_lZ���dhlhjuc�oZjZdl_jbam_l�m`_�l_hj_lbq_kdbc�lbi�fure_gby:gZeh]bqgmx�kljmdlmjm�bf_xl�aZ^Zgby�kbgl_lbq_kdh]h�km[l_klZ�AZ^Zgb_� Ihq_fm�dbl��hdZaZ\rbkv�gZ�f_eb��ih]b[Z_l"Z��kbeZ�lj_gby��bf_xsZyky�gZ�l\_j^hc�ihq\_��f_rZ_l�_fm�^h[jZlvky�^h�\h^u��[��dblaZ^uoZ_lky� hl� \ha^moZ�� \�� \ke_^kl\b_� aZdhgZ� :jobf_^Z� \_k� dblZ� hdZau\Z_lkyg_agZqbl_evguf�� gZ� kmr_� \ulZedb\ZxsZy� kbeZ� hlkmlkl\m_l�� b dbl� ih]b[Z_l� ih^^_ckl\b_f�kh[kl\_ggh]h�\_kZ



< hkgh\_� j_r_gby� ^Zgghc� aZ^Zqb� e_`bl� aZdhg� :jobf_^Z�� \ lh� `_� \j_fy� 
hgZihkljh_gZ�gZ�g_oZjZdl_jghf�^ey�dmjkZ�nbabdb�[bheh]bq_kdhf�fZl_jbZe_��Wfibjbq_kdb�[ulh\hfm� kihkh[m� fure_gby� \ ^Zgghf� kemqZ_� khhl\_lkl\m_l� ��c \ZjbZgl� hl\_lZ�wfibjbq_kdb�gZmqghfm� ²� ��c \ZjbZgl�� l_hj_lbq_kdhfm� �^bnn_j_gpbZevgh�kbgl_lbq_kdhfm��kihkh[m�fure_gby�khhl\_lkl\m_l���c \ZjbZgl�hl\_lZIjb� jZajZ[hld_� kljmdlmju� l_klZ� _kl_kl\_gghgZmqgh]h� fure_gby� ^ey� �� deZkkZ�L?F����[ue�bkihevah\Zg�lhl�`_�ijbgpbi�ihkljh_gby��gh�aZdhgu��e_`Zsb_�\ _]h�hkgh\_�y\eyxlky�m`_�j_ij_a_glZlb\gufb�^ey�_kl_kl\_gghgZmqgh]h�ihagZgby�mqZsboky���deZkkZ�AZ^Zgby� ^bnn_j_gpbZevgh�kbgl_lbq_kdh]h� km[l_klZ� L?F��� bf_xl� kljmdlmjm�ZgZeh]bqgmx�aZ^Zgbyf�^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�km[l_klZ�L?F���AZ^Zgb_� Ihq_fm� ijbl_jlmx� kl_deyggmx� ijh[dm� e_]dh� \ugmlv� ba� neZdhgZ�� _kebihl_j_lv�_]h�]hjeurdh�kmohc�ljyidhc�beb�[mfZ]hc"Z��ijb�gZlbjZgbb�]hjeurdZ�[mluedb�kh\_jrZ_lky�f_oZgbq_kdZy�jZ[hlZ��[eZ]h^Zjyq_fm� m\_ebqb\Z_lky� \gmlj_ggyy� wg_j]by� ]hjeurdZ�� hgh�gZ]j_\Z_lky�b jZkrbjy_lky�� [�ba�aZ� dhe_[Zgbc� ]hjeurdZ� [mluedb� ijh[dZ� jZkrZlu\Z_lky�� b __� e_]q_� \ugmlv� ba[mluedb��\��\ j_amevlZl_�kbeu�lj_gby�]hjeurdh�jZkrZlu\Z_lky��b ihwlhfm�ijh[dm�e_]q_\ugmlv�ba�[mluedb�<ZjbZgl� hl\_lZ ³[´� ijb� wlhf� khhl\_lkl\m_l� wfibjbq_kdb�[ulh\hfm� kihkh[mfure_gby�� ³\´� ²� wfibjbq_kdb�gZmqghfm�� I_j\uc� \ZjbZgl� hl\_lZ� oZjZdl_jbam_ll_hj_lbq_kdbc�kihkh[�fure_gby��\ ^Zgghf�kemqZ_�_]h�^bnn_j_gpbZevgh�kbgl_lbq_kdmxklZ^bx���< hkgh\_� j_r_gby�ij_^eh`_gghc� aZ^Zqb� e_`bl� aZdhg� khojZg_gby� wg_j]bb��<jZfdZo� ^bnn_j_gpbZevgh�kbgl_lbq_kdh]h� km[l_klZ� _fm� khhl\_lkl\mxl� ^\_� aZ^Zqb�ihkljh_ggu_� gZ� oZjZdl_jghf� ^ey� dmjkZ�nbabdb� fZl_jbZe_��< kbgl_lbq_kdhf� km[l_kl_^Zgguc�aZdhg�ijbf_gy_lky�\ mkeh\byo��Z^_d\Zlguo�fZl_jbZem��bkihevam_fhfm�\ dmjkZo[bheh]bb�b obfbb�AZ^Zgb_� Ihq_fm�ihjZ`_ggu_�lhdhf�`b\u_�hj]Zgbafu�ih]b[Zxl"Z��ihlhfm�qlh�lhd�m[b\Z_l�de_ldb�`b\uo�hj]Zgbafh\��[��ijb�ijhoh`^_gbb�lhdZ�ihde_ldZf� `b\h]h� hj]ZgbafZ� we_dljbq_kdZy� wg_j]by� ij_\jZsZ_lky� \h� \gmlj_ggxxwg_j]bx�� \ke_^kl\b_�q_]h�gZ]j_\Z_lky�ieZafZ� de_lhd�� \��ihlhfm� qlh�ijb�ijhoh`^_gbblhdZ�\ de_ldZo�`b\uo�hj]Zgbafh\�ijhbkoh^yl�g_h[jZlbfu_�obfbq_kdb_�j_Zdpbb�K bkihevah\Zgb_f� ij_^f_lgh]h� fZl_jbZeZ� dmjkZ� obfbb� aZdhg� khojZg_gby� bij_\jZs_gby�wg_j]bb�j_Zebah\Zg��gZijbf_j��\ aZ^Zq_�ke_^mxs_]h�kh^_j`Zgby�AZ^Zgb_� Ihq_fm� \u^_ey_lky� l_iehlZ� ijb� \aZbfh^_ckl\bb� pbgdZ� k jZa[Z\e_gghck_jghc�dbkehlhc"Z��ihlhfm�qlh�m k_jghc�dbkehlu�ih\ur_gZ�l_fi_jZlmjZ��b hgZ�k`b]Z_l�\k_�\_s_kl\Z�[��\ ijhp_kk_�obfbq_kdhc�j_Zdpbb�k k_jghc�dbkehlhc�mf_gvrZ_lky�\gmlj_ggyy�wg_j]bykbkl_fu�� \ke_^kl\b_� q_]h� \u^_ey_lky� l_iehlZ�� \�� \u^_e_gb_� l_iehlu� \ ijhp_kk_mdZaZgghc� j_Zdpbb� ijhbkoh^bl� \ j_amevlZl_� \aZbfh^_ckl\by� we_dljbq_kdbo� aZjy^h\pbgdZ�b k_jghc�dbkehlu�KljmdlmjZ� l_klZ� iha\hey_l� hp_gblv� knhjfbjh\Zgghklv� ijhp_kkZ� l_hj_lbq_kdh]hh[h[s_gby�� ihgbfZ_fh]h� dZd� \hkoh`^_gb_� hl� Z[kljZdlgh]h� d dhgdj_lghfm�� Wlhh[_ki_qb\Z_lky� l_f�� qlh� dZ`^hfm� _kl_kl\_gghgZmqghfm� aZdhgm� khhl\_lkl\m_l� k_jbyaZ^Zq� h^bgZdh\hc� h[t_dlb\ghc� keh`ghklb�� \ dhlhjuo� \Zjvbjmxlky� ebrv� dhgdj_lgu_



mkeh\by�ijbf_g_gby�aZdhgZ�Keh`ghklv�aZ^Zgbc�hij_^_eyeZkv�ih�h[t_dlb\guf�djbl_jbyf�wdki_jlguf�iml_f�b kihfhsvx� Ze]hjblfbq_kdh]h� f_lh^Z�� ijb� wlhf� mqblu\Zehkv� lh�� qlh� `_kldZyklZlbklbq_kdZy�hp_gdZ�ljm^ghklb�aZ^Zq�^ey�djbl_jbZevguo�bkke_^h\Zgbc�g_ijb_fe_fZ�L_klu� ijhreb� nhjfZevgmx� ijh\_jdm� gZ� gZ^_`ghklv� b \Zeb^ghklv�� J_l_klh\ZygZ^_`ghklv�hij_^_eyeZkv�ih\lhjguf�l_klbjh\Zgb_f�q_j_a�����f_kypZ��kms_kl\_ggh��qlh^Zgguc� bgl_j\Ze� ijboh^blky� gZ� e_lgb_� dZgbdmeu� mqZsboky��� Dhwnnbpb_gl� jZg]h\hcdhjj_eypbb�^ey�L?F���jZ\gyeky�^ey�^bnn_j_gpbZevgh�kbgl_lbq_kdh]h� l_klZ� ������^eykbgl_lbq_kdh]h�²�������>ey�L?F���wlb�agZq_gby�khhl\_lkl\_ggh�^ey�^bnn_j_gpbZevgh�kbgl_lbq_kdh]h� km[l_klZ�²� ������ ^ey� kbgl_lbq_kdh]h� km[l_klZ�²� ������ AgZqbfhklv� gZmjh\g_������;ue�bkihevah\Zg�b lZdhc�f_lh^�\uy\e_gby�gZ^_`ghklb�l_klZ��dZd�hij_^_e_gb_�_]h]hfh]_gghklb��K wlhc�p_evx�dZ`^uc�km[l_kl�[ue�jZa^_e_g�gZ�ljb�qZklb��ih���aZ^Zgbc�\dZ`^hc��� GZ^_`ghklv� hp_gb\ZeZkv� ihkj_^kl\hf� \uqbke_gby� bgl_jdhjj_eypbc\u^_e_gguo� qZkl_c� k ijbf_g_gb_f� nhjfmeu� Dvx^_jZ²JbqZj^khgZ�� Ijb� wlhfdhwnnbpb_glu�dhjj_eypbb�jZkiheZ]Zebkv�\ ij_^_eZo�hl������^h������<Zeb^ghklv�l_klh\�hij_^_eyeZkv�kjZ\g_gb_f�mki_rghklb�\uiheg_gby�bo�aZ^Zgbc�khrdhevgufb� hp_gdZfb� aZ� kZfhklhyl_evgu_� jZ[hlu� ih� j_r_gbx� _kl_kl\_gghgZmqguoaZ^Zq��Ijb�wlhf�^ey�hij_^_e_gby�\Zeb^ghklb�^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�km[l_klZbkihevah\Zebkv� hp_gdb� aZ� j_r_gb_� nbabq_kdbo� aZ^Zq�� <Zeb^ghklv� kbgl_lbq_kdh]hkm[l_klZ� hp_gb\ZeZkv� ih� j_amevlZlZf� \uiheg_gby� aZ^Zq� f_`ij_^f_lgh]h� oZjZdl_jZ�Dhwnnbpb_glu� dhjj_eypbc� ^ey� L?F��� jZkij_^_eyebkv� ke_^mxsbf� h[jZahf�� ^ey^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�²� ������ ^ey� kbgl_lbq_kdh]h�²� ������ ^ey� L?F���²������ ^ey� ^bnn_j_gpbZevgh�kbgl_lbq_kdh]h� ²� ������ ^ey� kbgl_lbq_kdh]h� ²� �����AgZqbfhklv�gZ�mjh\g_������Dhjj_eypby�L?F��� k km[l_klhf� ³H[h[s_gb_´� ba� l_klZ�RLMJ� khklZ\beZ� ����� ^ey^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�km[l_klZ�b �����²�^ey�kbgl_lbq_kdh]h�>ey� L?F��� wlb� agZq_gby� jZkij_^_eyebkv� ke_^mxsbf� h[jZahf�� ^ey^bnn_j_gpbZevgh�kbgl_lbq_kdh]h�²�������^ey�kbgl_lbq_kdh]h�²�������ih�hlghr_gbx�dl_klm�RLMJ��Ihemq_ggu_� ^Zggu_� iha\heyxl� k^_eZlv� \u\h^� h lhf�� qlh� jZajZ[hlZggu_� l_klum^h\e_l\hjyxl�g_h[oh^bfuf�klZlbklbq_kdbf�djbl_jbyf�>bZ]ghklbdZ� knhjfbjh\Zgghklb� _kl_kl\_gghgZmqgh]h� fure_gby� k ihfhsvxjZajZ[hlZgguo� l_klh\� kha^Z_l� \hafh`ghklv� g_� lhevdh� hij_^_eblv� lbi_kl_kl\_gghgZmqgh]h� fure_gby� �wfibjbq_kdbc� beb� l_hj_lbq_kdbc��� gh� b klZ^bx� boknhjfbjh\Zgghklb�� < jZfdZo� wfibjbq_kdh]h� lbiZ� ²� wlh� wfibjbq_kdb�[ulh\Zy� bwfibjbq_kdb�gZmqgZy�klZ^bb�DZ`^hfm� _kl_kl\_gghgZmqghfm� aZdhgm� khhl\_lkl\m_l� k_jby� aZ^Zgbc� h^bgZdh\h]hmjh\gy�keh`ghklb��\ dhlhjuo�\Zjvbjmxl�ebrv�dhgdj_lgu_�mkeh\by�ijbf_g_gby�aZdhgZ�JZajZ[hlZgguc�l_kl�y\ey_lky�]jmiih\uf��<j_fy�^ey�j_r_gby�\k_]h�l_klZ�²���²��fbgml� ��� mjhd��� L_kl� ij_^ty\ey_lky� \k_f� mqZsbfky� deZkkZ� h^gh\j_f_ggh�� ijb� wlhfkb^ysb_�jy^hf�mq_gbdb�^_eZxl�jZagu_� km[l_klu��DZ`^h_�\_jgh�\uiheg_ggh_� aZ^Zgb_hp_gb\Z_lky�h^gbf�[Zeehf�



DZq_kl\_ggZy� h[jZ[hldZ� j_amevlZlh\� iha\hey_l� lZd`_� k^_eZlv� \u\h^�� dZdb_� lbiuk\ya_c� �aZdhgh\��\uau\Zxl� aZljm^g_gb_�m mqZsboky��b ijhba\_klb�\ wlhf�gZijZ\e_gbbp_e_gZijZ\e_ggmx�dhjj_dpbx�Ijh\_jdZ� l_klh\�� ^bZ]ghklbjmxsbo� g_dhlhju_� ki_pbZevgu_� \b^u� fure_gbymqZsboky��fZl_fZlbq_kdh_�b _kl_kl\_gghgZmqgh_���ihdZaZeZ��qlh�hgb�h[eZ^Zxl�\ukhdhcijZdlbq_kdhc�wnn_dlb\ghklvx��< wlhc�]eZ\_�hibkZgu�^\Z�\ZjbZglZ�jZajZ[hldb�f_lh^bddjbl_jbZevgh�hjb_glbjh\Zggh]h� l_klbjh\Zgby�� < lhf� b ^jm]hf� \ZjbZgl_^bZ]ghklbjh\Zgb_� klZ\beh� k\h_c� p_evx� \uy\blv�� gZkdhevdh� mfkl\_ggh_� jZa\blb_mqZsboky� ijb[eb`Z_lky� d l_f� lj_[h\Zgbyf�� dhlhju_� ij_^ty\eyxlky� mq_[gufbijh]jZffZfb�� < ^bZ]ghklbjh\Zgbb� _kl_kl\_gghgZmqgh]h� fure_gby� l_klh\u_� aZ^Zgbyiha\heyeb�^bnn_j_gpbjh\Zlv�jZagu_�klZ^bb�jZa\blby�wlh]h�\b^Z�fure_gby�
=eZ\Z�;,,HKGH<GU?�L?G>?GPBB�J:A<BLBY�IKBOH>B:=GHKLBDBQlh[u�ihgylv�bklhdb�gh\uo� l_g^_gpbc�jZa\blby�ikboh^bZ]ghklbdb� �I>��� ke_^m_ldjZldh� hklZgh\blvky� gZ� hkgh\guo� gZijZ\e_gbyo� djblbdb� ^Zgghc� hljZkebikboheh]bq_kdhc�gZmdb�b __�ijZdlbdb��Wlh�k\yaZgh�k l_f��qlh�i_j_kfhlj�fgh]bo�ihabpbcl_klheh]bb� [ue� dZd� [u� hl\_lhf� gZ� l_� ij_l_gabb�� dhlhju_� ij_^ty\eyebkv� _c�fgh]bfb\_^msbfb�ikboheh]Zfb�Hlghr_gb_� d l_klZf� \ gZr_c� kljZg_� \ ��²���_ ]]�� �Z ikboh^bZ]ghklbdZ� \ wlhli_jbh^�jZa\b\ZeZkv�]eZ\guf�h[jZahf�dZd�l_klheh�]by��[ueh�^Ze_dh�g_�h^ghagZqguf��Kh^ghc� klhjhgu�� bgl_j_k� d ^bZ]ghklbd_� [ue� hq_gv� \_ebd�� b ikboheh]b� k wglmabZafhfaZgyebkv� wlhc� ijh[e_fZlbdhc�� k ^jm]hc� klhjhgu�� fgh]b_� iheh`_gby� b ih^oh^u\uau\Zeb�djblbq_kdh_�hlghr_gb_LZd�� gZijbf_j�� E�K�� <u]hlkdbc� ih^\_j]� djblbd_� l_klu� aZ� bo� gZijZ\e_gghklv� gZ^bZ]ghklbdm� ebrv� ³ZdlmZevgh]h� jZa\blby´�� hlf_qZy� g_hlq_leb\hklv� kZfh]h� ihgylby³bgl_ee_dl´�� Hg� mdZau\Ze� lZd`_� gZ� g_h[oh^bfhklv� ^bZ]ghklbdb� dZq_kl\_gguobaf_g_gbc�ikbobdb��gh\hh[jZah\Zgbc��qlh�g_\hafh`gh�[ueh�k^_eZlv�k ihfhsvx�l_o�`_rdZe�;bg_��<u]hlkdbc�E�K� I_^Z]h]bq_kdZy�ikboheh]by��F���������K�E�� Jm[bgrl_cg� hlf_qZe�� qlh� l_klu� klZlbqgu� ³kly]b\Zy� \_kv� ijhp_kk� d h^ghfmfhf_glm� j_r_gby� aZ^Zqb�� mgbnbpbjh\Zgghc� ^ey� \k_o� bkiulm_fuo´�� hgb� g_� ^Zxl\hafh`ghklb� m\b^_lv� ³ijhp_kk�� hi_jZpbx� \ __� ^bnn_j_gpbjh\Zgghf� ijhl_dZgbb´�Jm[bgrl_cg��K�E��Hkgh\u�ikboheh]bb�F��������K ����Djblbdh\Zebkv� l_klu�b aZ�hlkmlkl\b_� l_hj_lbq_kdhc� h[hkgh\Zgghklb� \\h^bfh]h� \gbo� kh^_j`Zgby�� LZd�� \ dgb]_� ³Bgl_ee_dlmZevgZy� fhsghklv� b i_jki_dlb\u� __baf_j_gby´� N�J�� >mgZ_\kdbc� ibkZe� h lhf�� qlh� khklZ\� aZ^Zq� l_klh\� ³ih�ij_`g_fmhij_^_ey_lky� g_� dZdbfb�eb[h� khh[jZ`_gbyfb� l_hj_lbq_kdbfb�� Z [he__� beb� f_g__kemqZcguf�ijhba\hehf�dhgkljmdlhjkdhc�\u^mfdb�Z\lhjh\�l_klZ´�IjZdlbq_kdb� \h� \k_o� bkke_^h\Zgbyo�� ijh\h^bfuo� k ihfhsvx� l_klh\�ih^l\_j`^Zeky� \u\h^� h l_kghc� aZ\bkbfhklb� l_klh\uo� ^hklb`_gbc� hl�ijbgZ^e_`ghklbbkiulm_fuo�d hij_^_e_gghfm�khpbZevgh�wdhghfbq_kdhfm�mjh\gx�< qZklghklb��\ ]jmiimebp�� ihemqZ\rbo� gZb\ukrb_� [Zeeu� ih� l_klZf�� \k_]^Z� \oh^beh� f_gvr__� qbkeh� ^_l_cjZ[hqbo� b dj_klvyg�� q_f� ^_l_c� jh^bl_eb� dhlhjuo� ijbgZ^e_`Zeb� d kj_^g_fm� kehx�bgl_eeb]_gpbb� GZ� hkgh\_� lZdh]h� l_klbjh\Zgby� \ l_� ]h^u� \u^_eyebkv� ]jmiiu� lZd



gZau\Z_fuo� ³mq_[gh\u^\b`_gp_\´�� ihemqZ\rbo� j_dhf_g^Zpbb� d ijh^he`_gbxh[jZah\ZgbyDZd�ba\_klgh��ihke_� ����� ] bkke_^h\Zgby�ih�ikboh^bZ]ghklbd_�[ueb� k\_jgmlu�gZg_kdhevdh�^_kylbe_lbc�Gh\uc�\kie_kd�bgl_j_kZ�d __�ijh[e_fZf�gZ[ex^Z_lky�\ ��²���_]] H^gZdh� hkgh\gh_� \gbfZ� gb_� m^_ey_lky� djblbd_� l_klh\�� \ f_gvr_c� kl_i_gb� \_^_lkyjZ[hlZ� ih� kha^Zgbx� gh\uo� f_lh^bd� Djblbq_kdhfm� ZgZebam� ih^\_j]Zxlky� ]eZ\gufh[jZahf�l_klu�bgl_ee_dlZ��jZ[hlu�DF�=mj_\bqZ��>;�Wev�dhgbgZ��G N�LZeuabghc�b ^j��LZd��\ ij_^bkeh\bb�d k[hjgbdm�³>bZ]ghklbdZ�mq_[ghc�^_yl_evghklb�b bgl_ee_dlmZevgh_jZa\blb_� ^_l_c´� > ;� Wevdhgbg� q_ldh� nhjfmebjm_l� hkgh\gu_� ij_l_gabb� d l_klZfbgl_ee_dlZ�� hlf_qZy�� qlh� gZb[he__� kms_kl\_ggufb� bo� g_� ^hklZldZfb� y\eyxlky� ³\h�i_j\uo��ij_^klZ\e_gb_�h ijhp_kk_�ikbob�q_kdh]h�jZa\blby�dZd�h qbklh�dhebq_kl\_gghfijhp_kk_��\h�\lhjuo��ijbf_g_gb_�h[s_c�ko_fu�^ey�^bZ]ghklbdb�\ jZaebqgu_�\hajZklgu_i_jbh^u� �^hrdhevguc�b rdhevguc�� [_a� mq_lZ� l_o� dZq_kl\_gguo�baf_�g_gbc�� dhlhju_ijhbkoh^yl�ijb�i_j_oh^_�hl�h^gh]h�i_jbh^Z�d ^jm]hfm��\�lj_lvbo��e_`Zsb_�\ bo�hkgh\_ij_^klZ\e_gby�h g_baf_gghklb�l_fih\�jZa\blby��dhlhju_�\ dhg_qghf�blh]_�hdZau\ZxlkygZke_^kl\_ggh� ij_� ^hij_^_e_ggufb�� \ q_l\_jluo�� ihegZy� g_\hafh`ghklv� gZ� hkgh\_lZdhc� ^bZ]ghklbdb� kljhblv� dZdb_� [u� lh� gb [ueh� dhjj_dpbhggh� i_^Z]h]bq_kdb_f_jhijbylby´� �K ���Ikboheh]Zfb�^_eZ_lky�\Z`guc�\u\h^�h lhf��qlh�l_klu�bgl_ee_dlZbaf_jyxl� ]eZ\guf� h[jZahf� kl_i_gv� ijbh[s_gghklb� l_klbjm_fh]h� d lhc� dmevlmj_�dhlhjZy� ij_^klZ\e_gZ� \ l_kl_� L_kl� g_� ihdZau\Z_l�� ihq_fm� h^bg� kmf_e� wlh� k^_eZlv� \[hevr_c�kl_i_gb��q_f�^jm]hc�Ijb� wlhf�^Ze_dh�g_�[_ajZaebqgh��gZau\Zlv�eb�j_amevlZll_klbjh\Zgby� hp_gdhc� bgl_ee_dlZ� beb� kl_i_gvx� ijbh[s_gghklb� bkiulm_fh� ]h� ddmevlmj_��ij_^klZ\e_gghc�\ l_kl_�AZ�jm[_`hf�\ wlhl�`_�i_jbh^�mkbeb\Z_lky�djblbq_kdh_hlghr_gb_� d l_klZf� ba�aZ� bo� ^bkdjbfbgZpb� hgghc� gZijZ\e_gghklb� ih� hlghr_gbx� dij_^klZ\bl_eyf�gZpbhgZevguo�f_gvrbgkl\��bffb]jZglZf��^_lyf�ba�[_^guo�k_f_c�b l^�E Dwfbg��>`�Ehe_j��>`�GZwf�b ^j��GZb[he__�\Z`ghc�ij_^klZ\ey_lky�djblbdZ�l_hj_lbd_�f_lh^heh]b�q_kdbo�ihabpbc��gZdhlhjuo� ^he]h_� \j_fy� hkgh\u\ZeZkv� ikboh^bZ]� ghklbdZ� KZfh_� h[s__� aZf_qZgb_dZkZehkv�lh]h��qlh�g_�ijZ\hf_jgh�l_klu��jZajZ[hlZggu_�\ h^ghc�dmevlmj_��i_j_ghkblv�\^jm]mx�b ijh\h^blv�ZgZeh]bqgu_�hp_gdb�j_amevlZlh\LZdbf� h[jZahf�� qZs_� \k_]h� ih^\_j]Zebkv� djblbd_� ke_^mxsb_� Zk i_dlu� I>hlkmlkl\b_�l_hj_lbq_kdbo�h[hkgh\Zgbc�^ey�\\_^_gby�hi�j_^_e_ggh]h�ikboheh]bq_kdh]hkh^_j`Zgby� \ l_klu�� g_hlq_leb\hklv� b ijhlb\hj_qb\hklv� hkh[h� agZqbfh]h� ^eyikboh^bZ]ghklbdb� ihgylby� ³bgl_ee_dl´�� b]ghjbjh\Zgb_� ijhp_kkmZevghc� klhjhgufure_gby�� hjb_glZpby� ebrv� gZ� _]h� j_amevlZl�� g_^hklZlhqguc� mq_l� h[mqZ_fhklb�\hafh`ghkl_c� jZa\blby�� b dZq_kl\_gguo� fhf_glh\� \ jZa\blbb�� g_\hafh`ghklvbkihevah\Zgby� l_klh\uo� ^Zgguo� ^ey� ihkljh_gby� dhjj_dpbhgghc� jZ[hlu�� m\e_q_gb_klZlbklbq_kdbfb� ijb_fZfb� \ ms_j[� ikboheh]bq_kdhfm� kh^_j`Zgbx� l_klh\�bkihevah\Zgb_� klZlbklbq_kdhc� ghjfu� dZd� _^bgkl\_ggh� \hafh`gh]h� djbl_jby� hp_gdbl_klh\uo�j_amevlZlh\�b ^j<k_�wlh�ijb\_eh�bkke_^h\Zl_e_c�d hkhagZgbx�g_h[oh^bfhklb�i_j_kfhljZ�dexq_\uoihgylbc� I>�� jZajZ[hldb� gh\uo� l_hj_lbq_kdbo� hkgh\� b ijbgpbih\� ikboheh]bq_kdh]hl_klbjh\Zgby� Ke_^m_l� hlf_lblv�� qlh� ijhbkr_^rb_� aZ� ihke_^gb_� ^\Z�ljb� ^_kylbe_lbybaf_g_gby� \ ikboh^bZ]ghklbd_� gZklhevdh� kms_kl\_ggu�� qlh�� ih� kmlb�� fu� fh`_f]h\hjblv� h __� h[gh\e_gbb� < p_ehf� kZfhc� h[s_c� l_g^_gpb_c� ke_^m_l� ijbagZlv]mfZgbaZpbx�� \ujZ`Zxsmxky� \ hldZa_� hl� ihgbfZgby� ikboh^bZ]ghklbdb� dZd� hljZkeb



ikboheh]bb�� aZgbfZxs_cky� deZkkbnbdZpb_c� b jZg`bjh\Zgb_f� ex^_c� ihikboheh]bq_kdbf�ijbagZdZf��b ijbagZgbb�__ \Z`g_cr_c�aZ^Zq_c�h[_ki_q_gb_�ihfhsb�\iheghp_gghf�ikbobq_kdhf�b ebqghklghf�jZa\blbb�q_eh\_dZJZamf__lky��ikboh^bZ]ghklbdZ�j_Zebam_l�wlm�l_g^_gpbx�^hklmigufb�_c�kihkh[Zfb�h[_ki_qb\Zy� jZajZ[hldm� lZdbo� f_lh^h\�� dhlhju_� iha\heyeb� [u� kha^Z\Zlv� mkeh\by� ^eyijbp_evghc� dhjj_dpbhggh�jZa\b\Zxs_c� jZ[hlu� Hkgh\gufb� nmgdpbyfbikboh^bZ]ghklbdb� \ kbkl_f_� h[jZah\Zgby� klZgh\ylky� h[_ki_q_gb_� wnn_dlb\gh]hmk\h_gby� mq_[guo� agZgbc� b gZ\udh\�� mfkl\_ggh]h� b ebqghklgh]h� jZa\blby� b hp_gdZdZq_kl\�kZfh]h�h[jZah\Zgby��l _�\uy\e_gb_�lh]h��gZkdhevdh�hgh�iha\hey_l�hkms_kl\eylviheghp_ggh_�jZa\blb_�rdhevgbdh\��gZoh^ysboky�gZ�jZaguo�h[jZah\Zl_evgh�\hajZklguoklmi_gyoGh\u_� l_g^_gpbb� jZa\blby� I>� iha\heyxl� kgylv� fgh]b_� djblbq_kdb_� aZf_qZgby�\ukdZau\Z_fu_� \ __� Z^j_k� LZd�� gZijbf_j�� \g_^j_gb_� dhfivxl_jgh]h� l_klbjh\Zgbyhldju\Z_l� \hafh`ghklb� bamq_gby� ijhp_kkmZevghc� klhjhgu� ^_yl_evghklb�� dhlhjmxfh^_ebjm_l� l_kl�� iha\hey_l� \uy\eylv� bg^b\b^mZevgu_� kljZl_]bb� j_r_gby� aZ^Zgbc�ZgZebabjh\Zlv� aZljm^g_gby�� dhlhju_� bkiulu\Z_l� km[t_dl� ijb� \uiheg_gbb� aZ^ZgbcjZagh]h�lbiZ�: wlh�iha\hey_l�gZf_lblv�imlb�ijh\_^_gby�dhjj_dpbhgghc�jZ[hlu;hevrhc�ijh]j_kk�gZ[ex^Z_lky�b \�ij_h^he_gbb�h^gh]h�ba�hkgh\guo�g_^hklZldh\l_klbjh\Zgby� ²� \uy\e_gby� gZebqgh]h� mjh\gy� ^hklb`_gbc� [_a� hjb_glbjh\db� gZihl_gpbZevgu_� \hafh`ghklb� q_eh\_dZ�� dhlhju_� ijb� ljZ^bpbhgghf� ih^oh^_� hklZxlkykdjulufb�Wlh� m^Z_lky� j_Zebah\Zlv� \ l_klZo� h[mqZ_fhklb�� hkgh\Zgguo� gZ� b^__� ³ahgu[eb`Zcr_]h� jZa\blby´� < gbo� \\h^blky� a\_gh� i_^Z]h]bq_kdh]h� \ha^_ckl\by� bhlke_`b\Z_lky� mki_rghklv� ^Zevg_cr_]h� ijh^\b`_gby� bkiulm_fh]h� ihke_\f_rZl_evkl\Z�\ajhkeh]h��DZd�ijZ\beh��\ lZdbo�l_klZo�fh^_ebjm_lky�ijhp_kk�h[mq_gbybeb� jZa\blby�� Ijbf_gyxlky� l_klu� gZ� ij_^\Zjbl_evghf� wlZi_� h[mq_gby�� Z aZl_f� gZaZ\_jrZxs_f�_]h�wlZi_��:gZebabjmxlky�mkbeby��aZljZq_ggu_�gZ�mq_[m�b gZ�^hklb`_gb_mki_oZ�� qlh� ^Z_l� hkgh\Zgb_� ^_eZlv� aZdexq_gb_� h[� bgl_ee_dlmZevguo� \hafh`ghklyomqZs_]hky�X�� =mld_� k khZ\lhjZfb� \u^_ey_l� dZd� fbgbfmf� ^\Z� lbiZ� l_klh\� h[mqZ_fhklb�djZldh\j_f_ggu_�b ^he]h\j_f_ggu_��Ikboh^bZ]ghk�]bdZ��l_hjby�b ijZdlbdZ�F �������K�����I_j\u_�\dexqZxl�ljb�a\_gZ���ij_^\Zjbl_evguc�l_kl����nZaZ�i_^Z]h]bq_kdh]h�\ha^_ckl\by����aZdexqbl_evguc�l_klIjb� wlhf� nZaZ� i_^Z]h]bq_kdh]h� \ha^_ckl\by� fh`_l� bf_lv� ^\Z� lbiZ� a[jZlghcbgnhjfZpbb� ²� ³ijZ\bevgh²g_ijZ\bevgh´� beb� ³ijZ\bevgh²� g_ijZ\bevgh� �ih^kdZadZ´�>he]h\j_f_ggu_�l_klu�h[mqZ_fhklb�ij_^iheZ]Zxl�ijh\_^_gb_�lj_gbjh\db��\ k\yabk q_f�ko_fZ�bo�ijbf_g_gby�bf__l�ke_^mxsbc�\b^�i_j\uc�^_gv�²�ij_^\Zjbl_evguc�l_kl��nhjfZ�: beb�;��lj_lbc�^_gv�²�lj_gbjh\dZ��k ihfhsvx�h[mqZxs_c�ijh]jZffu��



iyluc�^_gv�²�lj_gbjh\dZ��k ihfhsvx�h[mqZxs_c�ijh]jZffu��k_^vfhc�^_gv�²�aZdexqbl_evguc�l_kl��nhjfZ�: beb�;���lZf�`_��K �����GZb[he__�kbevgh_�\ebygb_�gZ�jZa\blb_�ikboheh]bq_kdhc�^bZ]ghklbdb�\ ihke_^gb_^_kylbe_lby� hdZaZeb� b^_b� djbl_jbZevgh�hjb_glbjh\Zggh]h� l_klbjh\Zgby� �J =e_a_j�� J�B[_ev�� <�� Ihio_f� b ^j��� JZajZ[hldZ� djbl_jbZevgh�hjb_glbjh\Zgguo� l_klh\� \hij_^_e_gghc� kl_i_gb� [ueZ� hldebdhf� gZ� djblbdm� ljZ^bpbhgguo� f_lh^h\� I>� aZ� bohjb_glbjh\Zgghklv� gZ� klZlbklbq_kdmx� ghjfm� b fZemx� kh^_j`Zl_evgmx� \Zeb^ghklvBf_ggh�ij_^klZ\bl_eb�wlh]h�gZijZ\e_gby�\i_j\u_�ijh\ha]eZkbeb�g_h[oh^bfhklv�hldZaZhl� klZlbklbq_kdhc� ghjfu� ijb� hp_gd_� j_amevlZlh\� l_klbjh\Zgby� b ijba\Zeb� d ihbkdmkh^_j`Zl_evguo� djbl_jb_\� < l_klZo� wlh]h� lbiZ� \ dZq_kl\_� hp_gdb� j_amevlZlh\l_klbjh\Zgby� bkihevam_lky� g_� [Zee�� dhlhjuc� ihemqZ_l� bkiulm_fuc� b dhlhjucoZjZdl_jbam_l� _]h� f_klh� \ \u[hjd_�� Z dhgdj_lgZy� h[eZklv� kh^_j`Zgby��BgZq_� ]h\hjy�a^_kv� ]eZ\guf� klZgh\blky� g_� kjZ\g_gb_� bkiulm_fuo� f_`^m� kh[hc�� Z kl_i_gvih^]hlh\e_gghklb�dZ`^h]h�d \uiheg_gbx�hij_^_e_ggh]h�djbl_jbZevgh]h�aZ^Zgby�QZs_\k_]h�djbl_jbZevgh�hjb_glbjh\Zggu_�l_klu�bkihevamxlky�aZjm[_`gufb�ikboheh]Zfb�\kbkl_f_� h[jZah\Zgby� b ijhn_kkbhgZevghc� ih^]hlh\db� =eZ\gZy� aZ^ZqZ� wlbo� l_klh\� ²mklZgh\blv��qlh�bg^b\b^�mf__l�^_eZlv��Z g_�_]h�f_klh�\ \u[hjd_�Bkiulm_fuc� ihemqZ_l� k\_^_gby� h lhf�� qlh� hg� mf__l� ^_eZlv�� Z dZdb_� aZ^Zqb� ihdZj_rblv�g_�fh`_l�Qlh[u�wlh�klZeh�\hafh`guf��\ l_kl�^he`gh�[ulv�\\_^_gh�kh\_jr_gghhij_^_e_ggh_� kh^_j`Zgb_� l_o� agZgbc� b mf_gbc�� dhlhju_� [m^ml� bamqZlvky�Djbl_jbZevgh�hjb_glbjh\Zggu_� l_klu� mki_rgh� bkihevamxlky� \ kbkl_f_� h[jZah\Zgby^ey�\uy\e_gby�mjh\gy�\eZ^_gby�mqZsbfbky�hij_^_e_ggufb�mf_gbyfb�b gZ\udZfb��<k_[hevrmx� ihimeyjghklv� ihemqZxl� l_klu� k ikboheh]bq_kdbf� kh^_j`Zgb_f�� HgbgZijZ\e_gu� gZ� \uy\e_gb_� knhjfbjh\Zgghklb� mfkl\_gguo� ^_ckl\bc� mqZsboky�g_h[oh^bfuo� ^ey� \uiheg_gby� hij_^_e_ggh]h� aZ^Zgby� �dZd� ijZ\beh�� dexq_\h]h� ^eyijh^\b`_gby� \ lhf� beb� bghf� mq_[ghf� ij_^f_l_� beb� _]h� jZa^_e_��� l�_�� y\eyxlkywnn_dlb\guf� kj_^kl\hf� hij_^_e_gby� eh]bdh�ikboheh]bq_kdhc� ]hlh\ghklb� d\uiheg_gbx�aZ^Zgby��Ihwlhfm�jZajZ[hldZ�lZdbo�l_klh\�lj_[m_l�[hevrhc�l_hj_lbq_kdhcjZ[hlu� ih� \uy\e_gbx� lh]h� gZ[hjZ� agZgbc�� mf_gbc�� kljmdlmju� mfkl\_gguo� ^_ckl\bc�dhlhju_� h[_ki_qb\Zxl� \uiheg_gb_� mq_[guo� aZ^Zgbc�� Mjh\_gv� mfkl\_ggh]h� jZa\blbyhij_^_ey_lky�ih�kl_i_gb�knhjfbjh\Zgghklb�eh]bq_kdbo�^_ckl\bc�k djm]hf�l_jfbgh\�bihgylbc��dhlhju_�fh]ml�[ulv� khhlg_k_gu� k kh^_j`Zgb_f� aZ^Zgbc��< gZklhys__� \j_fy_klv� hiul� jZajZ[hldb� lZdbo� l_klh\� m hl_q_kl\_gguo� ikboheh]h\� �bkke_^h\Zgby� =�:�;_jmeZ\u�� ?�B�� =hj[Zq_\hc� b ^j���� Wlh� gZijZ\e_gb_� lj_[m_l� _s_� kms_kl\_gghcijhjZ[hldb� ihgylbcgh]h� ZiiZjZlZ�� ZgZebaZ� kihkh[h\� \uy\e_gby� Z^_d\Zlguokh^_j`Zl_evguo�djbl_jb_\��ijh[e_f�gZ^_`ghklb�b \Zeb^ghklb��LZdbf�h[jZahf��gh\bagZ^Zggh]h�ih^oh^Z�²�\ hldZa_�hl�klZlbklbq_kdbo�ghjf�dZd�djbl_jby�hp_gdb�^hklb`_gbckm[t_dlZ�� \ ihbkd_� kh^_j`Zl_evguo� djbl_jb_\� jZagh]h� lbiZ� �\ ]e�� ;,� ih^jh[ghh[km`^Zxlky�ijh[e_fu�djbl_jbZevgh�hjb_glbjh\Zggh]h�l_klbjh\Zgby��< hkgh\_�h^ghc�ba�gh\uo�dhgp_ipbc�ikboh^bZ]ghklbdb��jZajZ[Zlu\Z_fhc�\ l_q_gb_jy^Z� e_l� dhee_dlb\hf� gZmqguo� khljm^gbdh\� Ikboheh]bq_kdh]h� bgklblmlZ� J:H� ih^jmdh\h^kl\hf� ^hdlhjZ� ikboheh]bq_kdbo� gZmd� D�F�� =mj_\bqZ�� e_`bl� ij_^klZ\e_gb_� hghjfZlb\ghklb� ikbobq_kdh]h� b ebqghklgh]h� jZa\blby�� =eZ\ghc� bkke_^h\Zl_evkdhcaZ^Zq_c� \ k\yab� k wlbf� y\ey_lky� jZajZ[hldZ� l_hj_lbq_kdbo� ijbgpbih\� djbl_jbZevgh�hjb_glbjh\Zgghc� ^bZ]ghklbdb� b bo� j_ZebaZpby� \ dhgdj_lguo� f_lh^Zo�� < dZq_kl\_djbl_jby� ij_^eh`_gh� bkihevah\Zlv� lZd� gZau\Z_fuc� ³khpbZevgh�ikboheh]bq_kdbc



ghjfZlb\´�KIG��< k`Zlhf�\b^_�KIG�fh`gh�hij_^_eblv�dZd�kbkl_fm�lj_[h\Zgbc��dhlhju_�h[s_kl\hij_^ty\ey_l�d ikbobq_kdhfm�b ebqghklghfm�jZa\blbx�dZ`^h]h�ba�_]h�qe_gh\��Qlh[u�g_[ulv�hllhj]gmluf�hl�kms_kl\mxs_c�\g_�_]h�h[sghklb��q_eh\_d�^he`_g�h\eZ^_lv�l_fblj_[h\Zgbyfb��dhlhju_�d g_fm�ij_^ty\eyxlky��ijbq_f�wlhl�ijhp_kk�y\ey_lky�Zdlb\guf²�dZ`^uc�klj_fblky�aZgylv�hij_^_e_ggh_�f_klh�\ khpbmf_�b khagZl_evgh�hkms_kl\ey_lwlhl� ijhp_kk�Wlb� lj_[h\Zgby�� khklZ\eyxsb_� kh^_j`Zgb_�KIG�� \ kmsghklb�� y\eyxlkyb^_Zevghc� fh^_evx� lj_[h\Zgbc� khpbZevghc� h[sghklb� d ebqghklb�� Ke_^h\Zl_evgh�hp_gdZ� j_amevlZlh\� l_klbjh\Zgby� ^he`gZ� ijh\h^blvky� ih� kl_i_gb� [ebahklb� d KIG�dhlhjuc�^bnn_j_gpbjm_lky�\ h[jZah\Zl_evgh�\hajZklguo� ]jZgbpZo�kf�� ]e��9,,,���LZdb_lj_[h\Zgby� fh]ml� [ulv� aZdj_ie_gu� \ nhjf_� ijZ\be�� ij_^ibkZgbb�� lj_[h\Zgbc� dq_eh\_dm�b \dexqZlv�kZfu_�jZaghh[jZagu_�Zki_dlu��mfkl\_ggh_�jZa\blb_��gjZ\kl\_ggh_�wkl_lbq_kdh_� b l�^�� L_hj_lbq_kdhc� hkgh\hc� lZdh]h� hij_^_e_gby� KIG� fu� kqblZ_f� lhihgbfZgb_� jZa\blby�� dhlhjh_� keh`behkv� \ ikboheh]bb� b dhlhjh_� :�G�� E_hglv_\oZjZdl_jbam_l� dZd� ki_pbnbq_kdbc� ijhp_kk� mk\h_gby� beb� ijbk\h_gby� j_[_gdhf^hklb`_gbc�ij_^r_kl\mxsbo�ihdhe_gbc�H ghjfZlb\ghklb� mfkl\_ggh]h� jZa\blby�ibkZe�E�K��<u]hlkdbc�� dhlhjuc� hlf_qZe�qlh� ³^ey� ^bgZfbdb� mfkl\_ggh]h� jZa\blby� \ rdhe_� b ^ey� ijh^\b`_gby� j_[_gdZ� \rdhevghf�h[mq_gbb�hij_^_eyxs_c�y\ey_lky�g_�klhevdh�kZfZ�ih�k_[_�\_ebqbgZ ,4� l�_�mjh\_gv� jZa\blby� gZ� k_]h^gyrgbc� ^_gv�� kdhevdh� hlghr_gb_� mjh\gy� ih^]hlh\db� bjZa\blby� j_[_gdZ� d mjh\gx� lj_[h\Zgbc�� dhlhju_� ij_^ty\eyxlky� rdhehc�� Wlmihke_^gxx� \_ebqbgm� ²� mjh\_gv� lj_[h\Zgbc�� ij_^ty\ey_fuo�rdhehc�� ij_^eh`beb� \i_^heh]bb� gZau\Zlv� k_cqZk� b^_Zevguf� mfkl\_gguf� \hajZklhf´� �I_^Z]h]bq_kdZyikboheh]by��������K�������Lj_[h\Zgby��khklZ\eyxsb_�kh^_j`Zgb_�KIG��\iheg_�j_Zevgu��hgb�ijbkmlkl\mxl�\h[jZah\Zl_evguo� ijh]jZffZo�� \ d\ZebnbdZpbhgguo� ijhn_kkbhgZevguooZjZdl_jbklbdZo�� h[s_kl\_gghf� fg_gbb� mqbl_e_c�� \hkiblZl_e_c�� jh^bl_e_c�� LZdb_ghjfZlb\u�bklhjbqgu��hgb�f_gyxlky�\f_kl_�k jZa\blb_f�h[s_kl\Z��@bagv�ghjfZlb\h\�l�_�� \j_fy� bo� kms_kl\h\Zgby� aZ\bkbl� hl� hlg_k_gghklb� d lhc� beb� bghc� kn_j_ikbobq_kdh]h��k h^ghc�klhjhgu��b hl�l_fih\�jZa\blby�h[s_kl\Z��k ^jm]hc�LZd�� gZb[he__� ^bgZfbqgu� ghjfZlb\u� mfkl\_ggh]h� jZa\blby�� ihkdhevdm� gZmqgh�l_ogbq_kdbc� ijh]j_kk� \u^\b]Z_l� \k_� gh\u_� lj_[h\Zgby� d q_eh\_dm�� _]hih^]hlh\e_gghklb�� agZgbyf�� mf_gbyf�� Z wlh� \e_q_l� aZ� kh[hc� i_j_kfhlj� mq_[guoijh]jZff�� d\ZebnbdZpbhgguo� lj_[h\Zgbc�� Fh`gh� ij_^iheh`blv� [hevrmxdhgk_j\Zlb\ghklv�ghjfZlb\h\��hlghkysboky�d gjZ\kl\_gghc�b ^jm]bf�kn_jZf�ebqghklb�Ijh[e_fZ� ghjfZlb\ghklb� ^bZ]ghklbdb� jZa\blby� ^Ze_dZ� hl� k\h_]h� jZaj_r_gby� bkfudZ_lky� k ijh[e_fhc� ghjfZlb\ghklb� ikbobq_kdh]h� jZa\blby� \ jZagu_� \hajZklgu_i_jbh^u��Z hgZ�hq_gv�keh`gZ�b fZeh�jZajZ[hlZgZ�<uy\e_gb_� b hibkZgb_� lZdbo� ghjfZlb\h\� y\ey_lky� ki_pbZevghc� l_hj_lbdh�f_lh^heh]bq_kdhc�aZ^Zq_c�Mqblu\Zy�jhev�h[mq_gby�\ jZa\blbb�j_[_gdZ��ijb�\uy\e_gbb�ghjfZlb\Z�g_h[oh^bfhhibjZlvky� gZ� ZgZeba� kh\j_f_gguo� ijh]jZff� h[mq_gby�� dhlhju_� ijba\Zgu� ^Z\ZlvmqZsbfky� \ kbkl_fZlbabjh\Zgghf� \b^_� hkgh\hiheZ]Zxsb_� ihgylby� b mfkl\_ggu_^_ckl\by��kihkh[gu_�kem`blv�ihdZaZl_eyfb�mfkl\_ggh]h�jZa\blby�gZ�jZaguo�\hajZklguoklmi_gyo�



< p_ehf� ke_^m_l� ijbagZlv�� qlh� kha^Zl_eb� ljZ^bpbhgguo� ikboh^bZ]ghklbq_kdbof_lh^bd� klbobcgh� hjb_glbjh\Zebkv� gZ� kms_kl\mxsb_� \ bo� khpbmfZo� KIG�� h^gZdhgbdZdh]h�l_hj_lbq_kdh]h�h[hkgh\Zgby�wlhfm�\ ljm^Zo�aZjm[_`guo�ikboheh]h\�gZclb�g_m^Z_lky�� Dh]^Z� j_qv� b^_l� h kh^_j`Zgbb� l_klh\�� hijhkgbdh\�� lh� h[uqgh� mihfbgZxlky\kydh]h�jh^Z�nhjfZevgu_�ijZ\beZ�khklZ\e_gby�\hijhkh\��ba[_]Zgby�ih\lhjh\��ih^kdZahdb l�^��;he__�lh]h��fgh]b_�ikboheh]b�kqblZxl�ih^[hj�aZ^Zgbc�\ I>�f_lh^bdb�g_�gZmdhc��Zbkdmkkl\hf�� g_� gZoh^y� \hafh`guf� ijh\_^_gb_� l_hj_lbq_kdh]h� h[hkgh\Zgbykh^_j`Zl_evgh]h� gZiheg_gby� l_klh\� �aZ� bkdexq_gb_f� ^hklZlhqgh� h^ghagZqguo� ihkh^_j`Zgbx�l_klh\�^hklb`_gbc���Gh�[_a�q_ldhc�ihabpbb�hlghkbl_evgh�kh^_j`Zgby�I>f_lh^bd� klZgh\ylky� [_kkfuke_ggufb� \k_� mkbeby� ih� m\_ebq_gbx� gZ^_`ghklb�\Zeb^ghklb��memqr_gbx�f_lh^h\�h[jZ[hldb�^Zgguo�Bgh]^Z� \ukdZau\Z_lky� fg_gb_�� qlh� ghjfZlb\guc� ih^oh^� \_^_l� d h]jZgbq_gghfmihgbfZgbx�jZa\blby��Ke_^m_l�kh]eZkblvky�k l_f��qlh�wlhl�ih^oh^�g_�fh`_l��jZamf__lky�ho\Zlblv�ikbobq_kdh_�jZa\blb_�\h�\k_f�_]h�fgh]hh[jZabb��gh�fu�b jZkkfZljb\Z_f�KIGdZd�g_dbc�h[yaZl_evguc�fbgbfmf��gh�g_�ij_^_e�jZa\blby�< p_ehf�ljm^gh�i_j_hp_gblv�\\_^_gb_�ijbgpbiZ�ghjfZlb\ghklb�\ ^bZ]ghklbdm��Ihkms_kl\m�� wlh� aZklZ\ey_l� bkke_^h\Zl_ey� i_j_kfhlj_lv� p_eb� l_klbjh\Zgby� b \k_� wlZiudhgkljmbjh\Zgby�� ijh\_jdb�� bgl_jij_lZpbb� f_lh^bd�� B \� i_j\mx� hq_j_^v� iha\hey_lih^hclb� d kh^_j`Zl_evghc� ^bZ]ghklbd_�� ij_^mkfZljb\Zxs_c� h[yaZl_evgh_l_hj_lbq_kdh_�h[hkgh\Zgb_�\\h^bfh]h�\ aZ^Zgby�l_klZ�kh^_j`Zgby�Lj_[m_l� ki_pbZevghc� l_hj_lbq_kdhc� ijhjZ[hldb� ijh[e_fZ� _^bgkl\Z� nhjfu� bkh^_j`Zgby� ijb� ^bZ]ghklbjh\Zgbb� fure_gby�� dh]^Z� bamqZxlky� dZq_kl\_ggu_� _]hbaf_g_gby� eb[h� gZ� jZaguo� wlZiZo� \hajZklgh]h� jZa\blby�� eb[h� ijb� ^bZ]ghklbd_ki_pbZevguo� _]h� \b^h\� �fZl_fZlbq_kdh_�� ebg]\bklbq_kdh_�� _kl_kl\_gghgZmqgh_�l_ogbq_kdh_���JZamf__lky��fh`gh� \u^_eblv� mfkl\_ggu_� ^_ckl\by�� h[sb_� ^ey� mk\h_gbyex[h]h�kh^_j`Zgby��gh�gZjy^m�k gbfb�kms_kl\mxl�lZdb_��dhlhju_�nhjfbjmxlky�lhevdh\ hij_^_e_gghf�\b^_�fure_gby�Ijh[e_fZ� kh^_j`Zl_evghc� ^bZ]ghklbdb� \Z`gZ� b \� k\yab� k aZijhkZfb�rdheu�� ]^_k_cqZk�fgh]h�\gbfZgby�m^_ey_lky�^bnn_j_gpbZpbb�h[jZah\Zgby�<\_^_gb_� ijbgpbiZ� ghjfZlb\ghklb� aZklZ\ey_l� i_j_kfhlj_lv� kihkh[u� h[jZ[hldbj_amevlZlh\�� Y\gh� ijbhjbl_lguf� klZgh\blky� dZq_kl\_gguc� ZgZeba� j_amevlZlh\l_klbjh\Zgby��Ihkdhevdm�fu�aZdeZ^u\Z_f�\ l_kl�kh\_jr_ggh�hij_^_e_ggh_�kh^_j`Zgb_�ihgylby��eh]bdh�nmgdpbhgZevgu_�hlghr_gby�b ij����lh�dZq_kl\_gguc�ZgZeba�iha\heblgZf� \uy\blv� ljm^ghklb�� g_^hklZldb� jZa\blby�� gZb[he__� lbibqgu_� hrb[db�� gZbf_g__mk\h_ggu_� kh^_j`Zl_evgu_� oZjZdl_jbklbdb� b l�^�� Fh`gh� gZf_lblv� hkgh\gu_� ebgbbdZq_kl\_ggh]h�ZgZebaZ�j_amevlZlh\�l_klbjh\Zgby��Hgb�lZdh\u���� ZgZeba� hkh[_gghkl_c� mk\h_gby� l_jfbgh\�b ihgylbb�� \dexq_gguo� \ l_kl� �dZdb_mk\h_gu�emqr_��Z dZdb_�om`_���Ijb�wlhf�ZgZebabjmxlky�l_jfbgu��hlg_k_ggu_�d jZagufmq_[guf� pbdeZf� �]mfZgblZjghfm�� nbabdh�fZl_fZlbq_kdhfm�� _kl_kl\_gghgZmqghfm��� ZlZd`_�ihgylby�jZaghc�kl_i_gb�h[sghklb��dhgdj_lgu_��Z[kljZdlgu_����� ZgZeba� ki_pbnbdb� h\eZ^_gby� eh]bdh�nmgdpbhgZevgufb� hlghr_gbyfb� f_`^mihgylbyfb� �lZdbfb��dZd� ³qZklv²p_eh_´�� ³\b^²jh^´�b ^j���k p_evx�\uy\e_gby�kl_i_gbhk\h_gghklb�jZaguo�bo�lbih\����ZgZeba�hkh[_gghkl_c�ihgbfZgby�kfukeh\h]h�kh^_j`Zgby�aZ^Zgbc��\ l_o�kemqZyo�



dh]^Z� hgb� ij_^klZ\eyxl� kh[hc� hl^_evgu_� ij_^eh`_gby� beb� dmkdb� l_dklh\� jZagh]hkh^_j`Zgby�b mjh\gy�keh`ghklb�����ZgZeba�mf_gby�\uy\eylv�Ze]hjblfu�ihkljh_gby� aZ^Zgbc� �gZijbf_j��\ aZ^Zgbyo�ij_^klZ\eyxsbo� kh[hc� qbkeh\u_� jy^u�� ijZ\beZ� ihkljh_gby� dhlhjuo� f_gyxlky�� beb^jm]b_�aZ^Zgby�gZ�dhebq_kl\_ggu_�hlghr_gby����� khhlg_k_gb_� kh^_j`Zgby� aZ^Zgbc� k kh^_j`Zgb_f� ijh]jZff� h[mq_gby� b`bag_gguf� hiulhf� bkiulm_fuo�� qlh� kh\_jr_ggh� g_h[oh^bfh� ^ey� ihgbfZgbyki_pbnbdb�^himkdZ_fuo�bfb�hrb[hd�Ijh\_^_gb_� lZdh]h� dZq_kl\_ggh]h� ZgZebaZ� iha\hey_l� ihemqblv� oZjZdl_jbklbdbhkh[_gghkl_c�fure_gby�mqZsboky��gZoh^ysboky�gZ�jZaguo�h[jZah\Zl_evgh�\hajZklguoklmi_gyo� jZa\blby�� K h^ghc� klhjhgu�� wlh� hldju\Z_l� \hafh`ghklb� ihkljh_gbydhjj_dpbhgghc� jZ[hlu� k dZ`^uf� mqZsbfky�� l�_��bf__l�ijZdlbq_kdbc� \uoh^�� k ^jm]hcklhjhgu� ²� iha\hey_l� ihemqblv� [h]Zluc� fZl_jbZe� ^ey� \hajZklghc� ikboheh]bb� hdZq_kl\_gguo� hkh[_gghklyo� fure_gby� ^_l_c�� l�_�� kihkh[kl\m_l� ijh^\b`_gbxl_hj_lbq_kdbo�bkke_^h\Zgbc�<k_� wlh� \_^_l� d hldjulbx� \hafh`ghkl_c� ihkljh_gby� dhjj_dpbhgghc� jZ[hlu�dhlhjZy� [ueZ� kh\_jr_ggh� g_\hafh`gZ� ijb� ljZ^bpbhgghf� l_klbjh\Zgbb�� ;he__� lh]h�ijbgpbi�dhjj_dpbhgghklb�\u^\b]Z_lky�dZd�h^bg�ba�\Z`g_crbo�ijbgpbih\�jZajZ[hldbghjfZlb\ghc�f_lh^bdb�>ey� lh]h� qlh[u� l_kl� h[eZ^Ze� ijbagZdZfb� dhjj_dpbhgghklb�� g_h[oh^bfh� aZ^Z\Zlv_fm� kh\_jr_ggh� hij_^_e_ggh_� kh^_j`Zgb_�� l�_�� kh[exklb� ijbgpbi� j_e_\Zglghklb�Kh^_j`Zl_evgZy� j_e_\Zglghklv� khklhbl� \ lhf�� qlh[u� ^_yl_evghklv� ih� \uiheg_gbxaZ^Zgbc�l_klZ�gZoh^beZkv�\ kfukeh\hf�khhl\_lkl\bb�k ^bZ]ghklbjm_fhc�^_yl_evghklvxbg^b\b^Z�� ?keb� wlh� h[mq_gb_�� lh� l_kl� ^he`_g� \dexqZlv� lZdb_� ihgylby� b eh]bdh�nmgdpbhgZevgu_� hlghr_gby� f_`^m� gbfb�� dhlhju_� \Z`gu� ^ey� _]h� mki_rgh]hijhl_dZgby��Z gZjmr_gby��\uy\ey_fu_�\ oh^_�l_klbjh\Zgby��^he`gu�\_klb�d gZjmr_gbyf\ mq_[ghc�^_yl_evghklb�< k\hx�hq_j_^v�� kh^_j`Zgb_� dhjj_dpbhgghc�ijh]jZffu�^he`gh�[ulv� j_e_\Zglghkh^_j`Zgbx� ^bZ]ghklbq_kdhc� f_lh^bdb�� Ijb� wlhf� ijh]jZffZ� khklZ\ey_lky� lZdbfh[jZahf��qlh[u�bkdexqblv�\hafh`ghklb�lj_gbjh\db�l_f�\b^Zf�aZ^Zgbc��dhlhju_�^Zgu�\l_kl_�gh� h[_ki_qblv� \hafh`ghklb� nhjfbjh\Zgby� l_o� beb� bguo� dZq_kl\�� Zki_dlh\jZa\blby��dhlhju_�^bZ]ghklbjm_l�l_kl�LZd�� gZijbf_j�� \ jZajZ[hlZgghc� dhee_dlb\hf� eZ[hjZlhjbb� ^bZ]ghklbdb� bdhjj_dpbb� ikbobq_kdh]h� jZa\blby� Ikboheh]bq_kdh]h� bgklblmlZ� J:H� dhjj_dpbhggh�jZa\b\Zxs_c� ijh]jZff_� mfkl\_ggh]h� jZa\blby� klZ\beZkv� aZ^ZqZ� gZmqblv�rdhevgbdh\jZ[hlZlv� k ihgylbyfb�� \u^_eylv� bo� ijbagZdb�� hl^_eylv� kms_kl\_ggu_� hlg_kms_kl\_gguo��\uy\eylv�jZagu_�eh]bdh�nmgdpbhgZevgu_�hlghr_gby��\ dhlhju_�fh]ml[ulv� \dexq_gu� ihgylby�� l�_�� gZmqblv� bo� kZfuf� we_f_glZjguf� ijb_fZf� jZ[hlu� kihgylbyfb��Ikboheh]bq_kdZy�dhjj_dpby�mfkl\_ggh]h�jZa\blby�mqZsboky��F���������>Ze__� \ dhjj_dpbhgghc� ijh]jZff_� [ueZ� k^_eZgZ� ihiuldZ� jZkdjulv� mqZsbfkyg_dhlhju_�f_oZgbafu�fure_gby��ihfhqv�hkhagZlv�k\hb�hrb[db�b g_^hq_lu��Ijb�wlhfihabpby� ikboh^bZ]ghklZ� k[eb`Z_lky� k ihabpb_c� i_^Z]h]Z� ²� hg� jZ[hlZ_l� \ j_`bf_^bZeh]Z�kh�rdhevgbdhf�k p_evx�hdZaZgby�_fm�ihfhsb�\ jZa\blbb�fure_gby��< hlebqb_hl� l_klZ�� dhlhjuc� rdhevgbd� \uihegy_l� kZfhklhyl_evgh�� ijZdlbq_kdb� g_� ihevamykv
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fbgbfZevgZy� ki_pbZevgZy� ikboheh]bq_kdZy� ih^]hlh\dZ�� Ke_^m_l� lZd`_� aZf_lblv�� qlhklm^_glu�� dhlhju_� mqZkl\mxl� \ mq_[ghf� l_klbjh\Zgbb�� h[uqgh� g_� ]hlh\u� dkZfhklhyl_evghfm� ijh\_^_gbx� ^bZ]ghklbq_kdh]h� h[ke_^h\Zgby� ^jm]bo� ex^_c� b dbgl_jij_lZpbb�l_klh\uo�hp_ghd�< b^_Zevghf�kemqZ_�ohjhrh�ih^]hlh\e_gguc�ikboheh]�^bZ]ghkl�^he`_g�\u[bjZlvf_lh^bdb�� dhlhju_� ih^oh^yl� dZd� ^ey� qZklghc� p_eb�� k dhlhjhc� hg� ijh\h^bl^bZ]ghklbjh\Zgb_�� lZd� b ^ey� dhgdj_lgh]h� q_eh\_dZ�� dhlhjh]h� hg� h[ke_^m_l��Hg� lZd`_^he`_g� ohjhrh� agZlv� khhl\_lkl\mxsmx�gZmqgmx� ebl_jZlmjm�� dZkZxsmxky� \u[jZgghcf_lh^bdb��b [ulv�kihkh[_g�hp_gblv�l_ogbq_kdb_�iZjZf_lju�lZdbo�__ oZjZdl_jbklbd��dZdghjfu�� gZ^_`ghklv� b \Zeb^ghklv�� Ba\_klgh�� qlh� j_amevlZlu� ^bZ]ghklbjh\Zgbyqm\kl\bl_evgu� dh�fgh`_kl\m� mkeh\bc� _]h� ijh\_^_gby��Ihwlhfm� ikboh^bZ]ghkl� ^_eZ_l\u\h^u� beb� ^Z_l� j_dhf_g^Zpbb� lhevdh� ihke_� jZkkfhlj_gby� ^bZ]ghklbq_kdhc� hp_gdb�beb�hp_ghd��\ k\_l_�^jm]hc�dZkZxs_cky�bg^b\b^Z�bgnhjfZpbb��=eZ\gh_�`_��hg�^he`_g[ulv�^hklZlhqgh�hk\_^hfe_g�\ ikboheh]bb��qlh[u�m[_j_qvky�hl�g_hijZ\^Zgguo�\u\h^h\\ k\h_c�bgl_jij_lZpbb�ihemq_gguo�hp_ghd��?keb�^bZ]ghklbjh\Zgb_�ijh\h^blky�ex^vfb^jm]bo� ijhn_kkbc�� `_eZl_evgh�� qlh[u� bf_eky� d\Zebnbpbjh\Zgguc� ikboheh]�dhgkmevlZgl�� dhlhjuc� ihfh`_l� h[_ki_qblv� g_h[oh^bfu_� mkeh\by� ^ey� ijZ\bevghcijhp_^mju�b ihke_^mxs_c�ijZ\bevghc�bgl_jij_lZpbb�^bZ]ghklbq_kdbo�hp_ghd�G_\_jgu_�ij_^klZ\e_gby�h oZjZdl_j_�b p_eb�h[ke_^h\Zgby��Z lZd`_�g_ijZ\bevgu_bgl_jij_lZpbb�^bZ]ghklbq_kdbo�j_amevlZlh\�e_`Zl�\ hkgh\_�fgh]bo�jZkijhkljZg_gguohrb[hd� b djblbq_kdbo� aZf_qZgbc� \ Z^j_k� ikboheh]bq_kdhc� ^bZ]ghklbdb��Djhf_� lh]h�\hajZklZxsZy� keh`ghklv� ikboheh]bq_kdbo� agZgbc� g_ba[_`gh� ijb\h^bl� d mkbe_gbxki_pbZebaZpbb� \ ikboheh]bb�� < wlhf� ijhp_kk_� aZjm[_`gu_� ki_pbZebklu� ihikboheh]bq_kdhfm�l_klbjh\Zgbx�\k_�[hevr_�b [hevr_�khkj_^hlhqb\Zxl�k\h_�\gbfZgb_gZ�l_ogbq_kdhf�kh\_jr_gkl\h\Zgbb�l_klh\�b hijhkgbdh\�b mljZqb\Zxl�dhglZdlu�k l_f�qlh�ijhbkoh^bl�\ kf_`guo�hljZkeyo�gZmdb��lZdbo��dZd�i_^Z]h]bdZ��^_lkdZy�ikboheh]by�ikboheh]by� bg^b\b^mZevguo� jZaebqbc� b ]_g_lbq_kdZy� ikboheh]by
��H^gZdh� hp_gdb� ihl_klm� fh]ml� [ulv� ijZ\bevgh� ihgylu� lhevdh� \ k\_l_� \k_o� khhl\_lkl\mxsbo� agZgbchlghkbl_evgh�l_o�h[eZkl_c�ikbobdb��dhlhju_�l_kl�^he`_g�baf_jblv�Dh]h�kqblZlv�d\Zebnbpbjh\Zgguf�ikboheh]hf�^bZ]ghklhf"�Hq_�
�\b^gh��\ k\yab�kjZaghh[jZab_f� h[eZkl_c� bkke_^h\Zgby� b�� ke_^h\Zl_evgh�� ki_pbZebaZpb_c� \ ih^]hlh\d_gb h^bg� ikboheh]� g_� y\ey_lky� h^bgZdh\h� d\Zebnbpbjh\Zgguf� \h� \k_o� h[eZklyo�IjbagZ\Zy� wlhl�nZdl�� ikboheh]b�� jZajZ[Zlu\Zxsb_� hkgh\u� ijZdlbq_kdhc� ikboheh]bb�kqblZxl��qlh�ikboheh]�^he`_g�agZlv�]jZgbpu�dhfi_l_glghklb�b h]jZgbq_gghklv�k\hbof_lh^h\�b g_�ij_^eZ]Zlv�k\hb�mkem]b��Z lZd`_
�Hl_q_kl\_gguf�ikboheh]Zf�k\hckl\_ggu�aZ[em`^_gby�bgh]h�jh^Z��bkihevah\Zgb_g_ijh\_j_gguo� f_lh^bd�� ijb]h^guo� ebrv� ^ey� eZ[hjZlhjgh]h� wdki_jbf_glZevgh]hbkke_^h\Zgby�� \ ijZdlbq_kdbo� p_eyo�� g_� bkihevah\Zlv� l_ogbdm�� dhlhju_� g_m^h\e_l\hjyxl� ijhn_kkbhgZevguf� klZg^ZjlZf�� mklZgh\e_gguf� \ hl^_evguo� h[eZklyo�Djhf_�lh]h��gZ�AZiZ^_�\b^yl�jZaebqb_��kms_kl\mxs__�f_`^m�ikboheh]hf��jZ[hlZxsbf�\kbkl_f_�gZmqguo�beb� ]hkm^Zjkl\_gguo�mqj_`^_gbc��gZijbf_j��\ rdhe_��mgb\_jkbl_l_�debgbd_� beb� ]hkm^Zjkl\_gguo� hj]ZgZo�� b ikboheh]hf�� aZgyluf� kZfhklhyl_evghcijZdlbq_kdhc� ^_yl_evghklvx�� Ihkdhevdm� g_aZ\bkbfuc� ikboheh]�ijZdlbd� f_g__ih^qbg_g�hp_gdZf�b km`^_gbyf�d\Zebnbpbjh\Zgguo�dhee_]��q_f�ikboheh]��jZ[hlZxsbc\ mqj_`^_gbb�� hg�� ih� ij_^klZ\e_gbyf� :f_jbdZgkdhc� ikboheh]bq_kdhc� ZkkhpbZpbb�^he`_g� hl\_qZlv�[he__� \ukhdbf� lj_[h\Zgbyf� d ijhn_kkbhgZevghc� d\ZebnbdZpbb��Wlh
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� ^ey� ih\ur_gbyijhn_kkbhgZevguo� ghjf� b dZq_kl\Z� ikboheh]bq_kdh]h� h[ke_^h\Zgby� gZk_e_gbyd\Zebnbpbjh\Zgguf�ikboheh]Zf�ij_^hklZ\eyxlky�ebp_gabb�b m^hklh\_j_gby���� Bkihevah\Zgb_� ^bZ]ghklbq_kdbo� f_lh^bd� IjZ\h� ijbh[j_l_gby� bihke_^mxs_]h� bkihevah\Zgby� f_lh^bd� ^bZ]ghklbdb� ^he`gh� ij_^hklZ\eylvky� ebpZf�bf_xsbf�hij_^_e_ggmx�d\ZebnbdZpbx��Gh� k_]h^gy�ijbh[j_lZlv�bo�fh]ml� \k_��Fh]ml[ulv�� dhg_qgh�� b bg^b\b^mZevgu_� ihdmiZl_eb� l_klh\�� gZijbf_j� klm^_glu�� dhlhjuffh`_l� ihlj_[h\Zlvky� dZdhc�lh� l_kl� ^ey� mq_[guo� beb� bkke_^h\Zl_evkdbo� p_e_c�:f_jbdZgkdb_� ikboheh]b� kqblZxl�� qlh� hgb� ^he`gu� bf_lv� aZdZa� gZ� ijbh[j_l_gb_f_lh^bdb��kdj_ie_gguc�ih^ibkvx�ij_ih^Z\Zl_ey�ikboheh]bb�beb�^jm]h]h�ebpZ��dhlhjuc[_j_l�gZ�k_[y�hl\_lkl\_gghklv�aZ�__ ijZ\bevgh_�bkihevah\Zgb_��< aZjm[_`guo�wlbq_kdbodh^_dkZo� ikboheh]h\�^bZ]ghklh\� ij_^eZ]Z_lky� h]jZgbqblv� jZkijhkljZg_gb_^bZ]ghklbq_kdbo� f_lh^bd�� Wlh� h]jZgbq_gb_� bf__l� ^\hydmx� p_ev�� g_jZa]eZr_gb_kh^_j`Zgby�f_lh^bd�b ij_^mij_`^_gb_�bo�g_ijZ\bevgh]h�ijbf_g_gby��>hklmi�d lZdbff_lh^Zf� ^he`_g� [ulv� h]jZgbq_g� l_fb� ex^vfb�� dlh� bf__l� ijhn_kkbhgZevgmxaZbgl_j_kh\Zgghklv� b ]ZjZglbjm_l� bo� ijZ\bevgh_� bkihevah\Zgb_�� >bZ]ghklbq_kdb_hp_gdb�� dZd� b kZfb� f_lh^bdb�� i_j_^Zxlky� lhevdh� ebpZf�� dhlhju_� kihkh[gu� bobgl_jij_lbjh\Zlv�b bkihevah\Zlv�gZ^e_`Zsbf�h[jZahf�>jm]b_� ijhn_kkbhgZevgu_� h[yaZl_evkl\Z� ^he`gu� [ulv� k\yaZgu� k ijh^Z`_cikboheh]bq_kdbo� f_lh^bd�� hkms_kl\ey_fhc� bo� Z\lhjZfb� b jZajZ[hlqbdZfb�� Z lZd`_ba^Zl_eyfb��G_^himklbfu�dZdb_�eb[h�aZy\e_gby�hlghkbl_evgh�^hklhbgkl\�f_lh^bdb�ijbhlkmlkl\bb� ^hklZlhqguo� h[t_dlb\guo� hkgh\Zgbc�� F_lh^bdm� g_evay� \uimkdZlv� ^eyh[s_]h� ijbf_g_gby� ij_`^_\j_f_ggh�� Dh]^Z� \gZqZe_� __ jZkijhkljZgyxl� lhevdh� ^eybkke_^h\Zl_evkdbo� p_e_c�� wlh� mkeh\b_� ^he`gh� [ulv� ykgh� mdZaZgh� b khhl\_lkl\_ggh^he`gh�[ulv�h]jZgbq_gh�jZkijhkljZg_gb_�f_lh^bdb��Jmdh\h^kl\h�ih�__ bkihevah\Zgbx^he`gh� ij_^hklZ\eylv� ^hklZlhqgu_� ^Zggu_�� iha\heyxsb_� hp_gblv� f_lh^bdm� dZdlZdh\mx�� Z lZd`_� ^Z\Zlv� ihegmx� bgnhjfZpbx� hlghkbl_evgh� __ ijh\_^_gby�� kihkh[h\hp_gdb� b ghjf�� Jmdh\h^kl\h� ^he`gh� y\eylvky� ^_ckl\bl_evguf� baeh`_gb_f� lh]h�� qlhba\_klgh� h f_lh^bd_�� Z g_� kj_^kl\hf� j_deZfu�� ij_^gZagZq_gguf� ^ey� lh]h�� qlh[uihdZaZlv�__ \�\u]h^ghf�k\_l_��H[yaZgghklvx�Z\lhjZ�b ba^Zl_ey�^bZ]ghklbq_kdbo�f_lh^h\y\ey_lky�bo�i_jbh^bq_kdZy�ijh\_jdZ�b ih\lhjgZy�klZg^ZjlbaZpby�k p_evx�ij_^hl\jZlblvbo� mklZj_\Zgb_�� ;ukljhlZ�� k dhlhjhc� f_lh^bdZ� mklZj_\Z_l�� aZ\bkbl� hl� __ kh^_j`Zgby�F_lh^bdb� b bo� hkgh\gu_� qZklb� g_evay� i_qZlZlv� \ ]Za_l_�� `mjgZe_� beb� ihimeyjghc[jhrxj_� gb \� p_eyo� hibkZgby�� gb ^ey� bkihevah\Zgby� bo� ijb� kZfhhp_gd_�� <b^gucZf_jbdZgkdbc� l_klheh]�:��:gZklZab� kqblZ_l�� qlh� \ wlbo� mkeh\byo� kZfhhp_gb\Zgb_� g_lhevdh�ijb\_^_l�d lZdbf�djmiguf�hrb[dZf��dZd�ijbagZgb_�[_kihe_aghklb�f_lh^bdb��ghfh`_l�lZd`_�[ulv�ikboheh]bq_kdb�\j_^guf�^ey�bg^b\b^Z��Djhf_�lh]h��ex[Zy�]eZkghklv\ hlghr_gbb�kh^_j`Zgby�f_lh^bdb�k^_eZ_l�g_^_ckl\bl_evguf�__ [m^ms__�ijbf_g_gb_^jm]bfb�ex^vfb��Ij_^klZ\e_gb_�f_lh^bq_kdbo�fZl_jbZeh\�lZdbf�kihkh[hf�ijb\h^bl�dkha^Zgbx� hrb[hqghc�� bkdZ`_gghc� dZjlbgu� ikboheh]bq_kdh]h� h[ke_^h\Zgby� \ p_ehf�LZdh_� jZa]eZr_gb_� fh`_l� ihjh^blv�� eb[h� gZb\gmx� ^h\_jqb\hklv�� eb[h� h]mevgh_ijhlb\h^_ckl\b_� kh� klhjhgu� h[s_kl\_gghklb� \k_f� gZijZ\e_gbyf� ikboheh]bq_kdhc^bZ]ghklbdb�>jm]bf�� jZkijhkljZg_gguf� gZ� AZiZ^_�� gh� g_� hl\_qZxsbf� ijhn_kkbhgZevguf



lj_[h\Zgbyf�\b^hf�^_yl_evghklb�y\ey_lky�l_klbjh\Zgb_�ih�ihql_��aZhqgh��<uiheg_gb_bg^b\b^hf� dZdbo�eb[h� l_klh\� kihkh[ghkl_c� beb� l_klh\� ebqghklb� g_� fh`_l� [ulvijZ\bevgh�hp_g_gh�k ihfhsvx�l_klh\uo�[eZgdh\��\ukueZ_fuo�_fm�ih�ihql_�b ih�ihql_`_� hlijZ\ey_fuo� h[jZlgh� ^ey� hp_gdb�� b bgl_jij_lZpbb�� LZdhc� kihkh[� g_� lhevdh� g_h[_ki_qb\Z_l� dhgljhey� aZ� kh[ex^_gb_f� mkeh\bc� l_klbjh\Zgby��gh�ij_^iheZ]Z_l� lZd`_bgl_jij_lZpbx� l_klh\uo� hp_ghd� \ hlkmlkl\b_� ^jm]hc�� hlghkys_cky� d bg^b\b^mbgnhjfZpbb��Ijb�lZdbo�h[klhyl_evkl\Zo�l_klh\u_�j_amevlZlu�g_�lhevdh�fh]ml�hdZaZlvky[_kihe_agufb��gh�b ijbg_kml�\j_^���� H[_ki_q_gb_� lZcgu� j_amevlZlh\� h[ke_^h\Zgby� <hijhk�� \hagbdZxsbc� \hkh[_gghklb�\ k\yab� k bkihevah\Zgb_f� ebqghklguo� l_klh\�� dZkZ_lky�ihky]Zl_evkl\Z�gZlZcgm�ebqghklb��>ey�aZjm[_`guo�^bZ]ghklh\�wlh�[hevghc�\hijhk��ihkdhevdm�h kmsghklbg_dhlhjuo� l_klh\�� jZkdju\Zxsbo� wfhpbhgZevgu_� b fhlb\Zpbhggu_� hkh[_gghklb�� ZlZd`_�mklZgh\db�ebqghklb��km[t_dlm�g_�khh[sZ_lky��hg�fh`_l�ijhy\blv� lZdb_�q_jlu�\oh^_� l_klbjh\Zgby�� g_� hkhagZ\Zy�� qlh� hg� wlh� ^_eZ_l�� Ohly� ebrv� g_fgh]b_� l_kluaZfZkdbjh\Zgu�b g_meh\bfu�gZklhevdh��qlh[u�ihiZklv�\ wlm�dZl_]hjbx��kms_kl\h\Zgb_lZdbo� g_ijyfuo� f_lh^h\� ^bZ]ghklbjh\Zgby� gZeZ]Z_l� k_jv_agmx� hl\_lkl\_gghklv� gZbkihevamxsbo� bo� ikboheh]h\�� >ey� wnn_dlb\ghklb� h[ke_^h\Zgby�� fh`_l� [ulv�g_h[oh^bfh�^_j`Zlv�bkiulm_fh]h�\ g_\_^_gbb�hlghkbl_evgh�ki_pbnbq_kdbo�kihkh[h\�dhlhjufb�^he`gu�bgl_jij_lbjh\Zlvky�_]h�hl\_lu�gZ�ex[hc�l_kl��H^gZdh�ebqghklv�g_^he`gZ� ih^\_j]Zlvky� dZdhfm�eb[h� h[ke_^h\Zgbx� h[fZgguf� iml_f�� < wlhc� k\yabi_j\hkl_i_ggh_�agZq_gb_�bf__l�h[yaZl_evgh_�ykgh_�ihgbfZgb_�bkiulm_fuf�kihkh[h\�bp_e_c�bkihevah\Zgby�_]h�^bZ]ghklbq_kdbo�j_amevlZlh\��LZdh\Z�ijbgpbibZevgZy�ihabpby[hevrbgkl\Z� aZjm[_`guo� ikboh^bZ]ghklh\�� Ohly� [_kihdhckl\h�� dZkZxs__kyihky]Zl_evkl\Z� gZ� lZcgm� ebqghklb�� qZs_� \k_]h� ijhy\ey_lky� ih� hlghr_gbx� d l_klZfebqghklguf��_]h�eh]bqgh�hlg_klb�d ex[hfm�lbim�f_lh^bd��Dhg_qgh��b bgl_ee_dlmZevgu_l_klu��b l_klu�kihkh[ghkl_c��b l_klu�^hklb`_gbc�fh]ml�h[gZjm`blv�lZdb_�g_^hklZldb�\gZ\udZo�b agZgbyo��dhlhju_�bg^b\b^�ij_^ihqblZ_l�g_�jZkdju\Zlv��Djhf_� lh]h��ex[h_gZ[ex^_gb_�aZ�ih\_^_gb_f�bg^b\b^Z�\h�\j_fy�bgl_j\vx��[_k_^u�b ^jm]bo�bkke_^h\Zgbcebqghklb� fh`_l� hldjulv� lZdmx� bgnhjfZpbx�� dhlhjmx� hg� kZf� g_� agZe� beb� dhlhjmxij_^ihqblZe�kdju\Zlv��LZdbf�h[jZahf��ex[u_�f_lh^u�ikboheh]bq_kdh]h�bkke_^h\Zgby�Z g_�lhevdh�l_klu�lZyl�\ k_[_�\hafh`ghklv�ijhgbdgh\_gby�\ lZcgm�ebqghklb��Dhg_qgh�\hagbdZxsb_�dhgnebdlu�p_gghklb�ikboheh]bq_kdh]h�bkke_^h\Zgby�b ihky]Zl_evkl\Z�gZlZcgm� ebqghklb� fh]ml� [ulv� jZaj_r_gu� \ dZ`^hf� dhgdj_lghf� kemqZ_�� h^gZdh� \^_ckl\bl_evghklb� wlZ� ijh[e_fZ� g_� lZd� ijhklZ�� b __� j_r_gb_� lj_[m_l� [hevrhchklhjh`ghklb�kh�klhjhgu�ikboheh]h\�b ^jm]bo�ijhn_kkbhgZeh\��Qlh[u�h]jZ^blv�lZcgmebqghklb��g_evay�knhjfmebjh\Zlv�mgb\_jkZevgu_�ijZ\beZ��fh`gh�ij_^mkfhlj_lv�lhevdhh[sb_� imlb�� Ijb� ijbf_g_gbb� wlbo� h[sbo� kihkh[h\� d ki_pbnbq_kdbf� kemqZyfg_h[oh^bfu� wlbq_kdZy� khagZl_evghklv� b ijhn_kkbhgZevgZy� hl\_lkl\_gghklv� dZ`^h]hikboheh]Z��J_r_gby�gm`gh�\ujZ[Zlu\Zlv�\ aZ\bkbfhklb�hl�dhgdj_lguo�h[klhyl_evkl\�Dh]^Z�h[ke_^h\Zgb_�ijh\h^blky�\ bgl_j_kZo�h[s_kl\Z�beb�dZdh]h�eb[h�mqj_`^_gby�h[ke_^m_fuc� ^he`_g� [ulv� iheghklvx� ijhbgnhjfbjh\Zg� h lhf�� dZd� [m^mlbkihevah\Zlvky� _]h� hp_gdb��@_eZl_evgh� lZd`_� h[tykgblv� _fm�� qlh� ijZ\bevgZy� hp_gdZ[m^_l�\u]h^gZ�kZfhfm�h[ke_^m_fhfm��lZd�dZd�_fm�g_�ijbg_k_l�ihevau��_keb�hg� aZcf_lf_klh��gZ�dhlhjh_�\ ^Zevg_cr_f�m g_]h�g_�o\Zlbl�kbe�beb�^ey�dhlhjh]h�hg�ihlhf�[m^_lijbagZg� g_ijb]h^guf�� >bZ]ghklbq_kdb_� j_amevlZlu�� ihemq_ggu_� \ debgbd_� bebdhgkmevlZpbb��g_�fh]ml�[ulv�ijbf_g_gu�\ bgl_j_kZo�wlbo�mqj_`^_gbc��_keb�deb_gl�g_



^Zkl�k\h_]h�kh]eZkby�gZ�wlh�DZdh\Z�[u�gb [ueZ�p_ev�h[ke_^h\Zgby��khojZg_gb_�lZcgu�ebqghklb��ih�fg_gbx�:�:gZklZab��\dexqZ_l�^\Z�dexq_\uo�ihgylby��j_e_\Zglghklv�b bgnhjfbjh\Zggh_�kh]eZkb_�BgnhjfZpby�� dhlhjmx� ij_^hklZ\ey_l� bg^b\b^�� ^he`gZ� khhl\_lkl\h\Zlv� �j_e_\ZglgZ�p_eb�^bZ]ghklbjh\Zgby��<Z`ghklv�wlh]h�ijbgpbiZ�khklhbl�\ lhf��qlh�\k_�ijZdlbq_kdb_mkbeby� ^he`gu� [ulv� gZijZ\e_gu� gZ� mklZgh\e_gb_� \Zeb^�ghklb� f_lh^bdb� ^eydhgdj_lghc� ^bZ]ghklbq_kdhc� beb� ijh]ghklbq_kdhc� p_eb�� k dhlhjhc� hg� ijbf_gy_lky�Lhevdh�bgkljmf_gl��\Zeb^guc�^Zgghc�p_eb��h[_ki_qb\Z_l�j_e_\Zglgmx�bgnhjfZpbx�Ihgylb_� ³bgnhjfbjh\Zggh_� kh]eZkb_´� gm`^Z_lky� \ ke_^mxs_f� ihykg_gbb�H[ke_^m_fuc� ^he`_g� [ulv�� dhg_qgh�� hk\_^hfe_g� h p_eb� h[ke_^h\Zgby� b oZjZdl_j_\hafh`guo�^Zgguo��dhlhju_�fh]ml�[ulv�ihemq_gu�� Z lZd`_�h ^Zevg_cr_f� kihkh[_�bomihlj_[e_gby��H^gZdh�_fm�g_�fh]ml�[ulv�ihdZaZgu�h[jZa_p�l_klZ�beb�[eZgd�ijhlhdheZ�lZd�dZd�lZdZy�bgnhjfZpby�h[uqgh�^_eZ_l�l_kl�g_^_ckl\bl_evguf��ebrZ_l�_]h�kbeu�>bZ]ghklbq_kdb_�ijhp_^mju�b wdki_jbf_glZevgu_�ieZgu��dhlhju_�hojZgyxl�ijZ\hbg^b\b^Z� hldZau\Zlvky� hl� mqZklby� \ h[ke_^h\Zgbb�b�� ke_^h\Zl_evgh�� aZsbsZxl� lZcgm_]h� ebqghklb�� hkeh`gyxl� jZ[hlm� ikboheh]Z� b ih\urZxl� lj_[h\Zgby� d _]hd\ZebnbdZpbb��Ijb�ijZ\bevguo�\aZbfhhlghr_gbyo�b \aZbfghf�m\Z`_gbb�ikboheh]Z�bh[ke_^m_fh]h� qbkeh� hldZah\� hl� mqZklby� \ ^bZ]ghklbjh\Zgbb� fh`_l� [ulv� k\_^_gh� dg_agZqbl_evghc�\_ebqbg_���� Dhgnb^_gpbZevghklv� DZd� b ijh[e_fZ� khojZg_gby� lZcgu�� ijh[e_fZdhgnb^_gpbZevghklb� \hegm_l� aZjm[_`guo� ikboh^bZ]ghklh\��HgZ� bf__l� fgh]h� klhjhg�Hkgh\ghc� \hijhk� klZ\blky� lZd�� ³Dlh� [m^_l� bf_lv� ^hklmi� d ^bZ]ghklbq_kdbfj_amevlZlZf"´�K h^ghc�klhjhgu��kms_kl\m_l�g_h[oh^bfhklv�g_jZa]eZr_gby�kh^_j`Zgbyl_klZ� b hiZkghklv� g_\_jgh]h� ihgbfZgby� l_klh\uo� hp_ghd�� k ^jm]hc� ²� h[t_dlb\gZyg_h[oh^bfhklv�^ey�jZaguo�ebp�agZlv�j_amevlZlu�l_klbjh\Zgby�< gZklhys__� \j_fy� mkbebehkv� hkhagZ\Zgb_� bg^b\b^hf� kh[kl\_ggh]h� ijZ\Z� bf_lv^hklmi� d j_amevlZlZf� k\h_]h� h[ke_^h\Zgby�� Hg� lZd`_� ^he`_g� bf_lv� \hafh`ghklvdhff_glbjh\Zlv� kh^_j`Zgb_� k\h_]h� hl\_lZ� b \� kemqZ_� g_h[oh^bfhklb� jZatykgylv� bebbkijZ\eylv� nZdlbq_kdmx� bgnhjfZpbx�� >he`gu� [ulv� kh[ex^_gu� khhl\_lkl\mxsb_f_ju� ij_^hklhjh`ghklb�� gZijZ\e_ggu_� ijhlb\� g_ijZ\bevgh]h� bkihevah\Zgby� bg_\_jghc�bgl_jij_lZpbb�^bZ]ghklbq_kdbo�j_amevlZlh\�H^bg� ba� wlbq_kdbo� \hijhkh\� dhgnb^_gpbZevghklb� h[ke_^h\Zgby� rdhevgbdh\khklhbl� \ lhf�� khh[sZlv� eb� jh^bl_eyf� mq_gbdZ� j_amevlZlu� l_klbjh\Zgby�� ghbkke_^h\Zl_eb� qZs_� \k_]h� ijboh^yl� d fukeb�� qlh� \Z`g__� hij_^_eblv�� dZd� wlh� ^_eZlv�H[uqgh� jh^bl_eb� bf_xl� aZdhggh_� ijZ\h� gZ� ihemq_gb_� bgnhjfZpbb� h k\h_f� j_[_gd_�QZs_�\k_�]h�hgb�ohlyl�ihemqblv�lZdmx�bgnhjfZpbx��Djhf_�lh]h��\ g_dhlhjuo�kemqZyordhevgZy� g_mki_\Z_fhklv� j_[_gdZ� beb� aZljm^g_gby� wfhpbhgZevgh]h� oZjZdl_jZ� fh]mlhlqZklb� \hagbdZlv� ba�aZ� \aZbfhhlghr_gbc� j_[_gdZ� b jh^bl_e_c�� < lZdbo� mkeh\byodhglZdl� dhgkmevlZglZ�� ikboheh]Z�^bZ]ghklZ� k jh^bl_eyfb� bf__l� i_j\hkl_i_ggh_agZq_gb_�dZd�^ey�lh]h��qlh[u�ihgylv�ijbqbgu�ihemq_gguo�j_amevlZlh\��lZd�b ^ey�lh]h�qlh[u�mklZgh\blv�k jh^bl_eyfb�khljm^gbq_kl\h�?keb� h[ke_^h\Zgb_� ijh\h^blky� \ mqj_`^_gbb�� gZijbf_j� \ rdhe_�� km^_� beb� ijbhnhjfe_gbb�gZ�jZ[hlm��bg^b\b^�^he`_g�[ulv�aZjZg__�ijhbgnhjfbjh\Zg�h _]h�p_eyo��hlhf��dZd�[m^ml�bkihevah\Zlvky�_]h�j_amevlZlu��b h[�bo�^hklmighklb�l_f�ebpZf��dlh�\ gboaZbgl_j_kh\Zg�� JZagu_� kblmZpbb� \hagbdZxl�� dh]^Z� ^bZ]ghklbq_kdb_� j_amevlZlu



aZijZrb\Zxlky� ex^vfb�� gZijbf_j�� \ l_o� kemqZyo�� dh]^Z� [m^msbc� gZgbfZl_ev� bebdhee_^`� ijhkyl� ij_^hklZ\blv� bf� ^Zggu_� l_klh\h]h� h[ke_^h\Zgby� bg^b\b^Z�ijh\_^_ggu_� \ rdhe_�� < lZdbo� kemqZyo� lj_[m_lky� ihemqblv� kh]eZkb_� bg^b\b^Z� gZi_j_^Zqm�^Zgguo��Wlh�`_�hlghkblky�b d�h[ke_^h\Zgbx�\ debgbd_�beb�dhgkmevlZpbb��ZlZd`_�d l_klbjh\Zgbx��hkms_kl\e_gghfm�k bkke_^h\Zl_evkdbfb�p_eyfb�>jm]Zy�ijh[e_fZ�hlghkblky�d khojZg_gbx�^bZ]ghklbq_kdbo�^Zgguo�\ mqj_`^_gbyo�K h^ghc� klhjhgu�� ^Zggu_� h[� bg^b\b^Zo�� ihemqZ_fu_� b khojZgy_fu_� \ l_q_gb_^ebl_evgh]h� \j_f_gb�� fh]ml� [ulv� hq_gv� ihe_agufb� g_� lhevdh� ^ey� bkke_^h\Zl_evkdbop_e_c��gh�b ^ey�ijZ\bevgh]h�ihgbfZgby�b dhgkmevlbjh\Zgby�kZfh]h�bg^b\b^Z��H^gZdhbo�p_gghklv�ij_^iheZ]Z_l�ijZ\bevgh_�bkihevah\Zgb_�b ijZ\bevgmx�bgl_jij_lZpbx��<kemqZyo�� dh]^Z� ^Zggu_� ihemq_gu� eb[h� ^ey� ^ebl_evgh]h� bkihevah\Zgby� \ bgl_j_kZobg^b\b^Z��eb[h�^ey�gZmqguo�p_e_c��^ey�ij_^hl\jZs_gby�g_ijZ\bevgh]h�bo�ijbf_g_gbyg_h[oh^bfh��qlh[u�^hklmi�d gbf�gZoh^beky�ih^�qj_a\uqZcgh�kljh]bf�dhgljhe_f����Khh[s_gb_� j_amevlZlh\� h[ke_^h\Zgby� Ikboheh]b�fgh]h� jZafureyxl� h lhf�dZd� khh[sZlv� j_amevlZlu� h[ke_^h\Zgby� \ nhjf_� kh^_j`Zl_evghc� b ijb]h^ghc� ^eybkihevah\Zgby�� Ykgh�� qlh� bgnhjfZpbx� g_evay� i_j_^Z\Zlv� \ lhf� \b^_�� \ dZdhf� hgZihemq_gZ�� ?_� gm`gh� khijh\h`^Zlv� h[tykg_gbyfb� ikboheh]h\�ijhn_kkbhgZeh\�GZijbf_j�� dh]^Z� jh^bl_eyf� khh[sZxl� l_klh\u_� hp_gdb� bo� ^_l_c�� j_dhf_g^m_lkymkljhblv� h[s__� kh[jZgb_�� gZ� dhlhjhf� dhgkmevlZgl� beb�rdhevguc� ikboheh]� h[tykgblp_ev� b oZjZdl_j� \u\h^h\�� dhlhju_� p_e_khh[jZagh� k^_eZlv� gZ� hkgh\_� ihemq_gguoj_amevlZlh\�� b ]jZgbpu� bkihevah\Zgby� ^Zgguo�� AZl_f� fh`gh� jZa^Zlv� jh^bl_eyfibkvf_ggu_�k\_^_gby�h[�bo�^_lyo�b ^Zlv�h[tykg_gby�gZ�dhgdj_lghf�ijbf_j_�^ey�dZdh]h�eb[h�jh^bl_ey��iha\heb\r_]h�wlh�k^_eZlv��G_aZ\bkbfh�hl�lh]h��\ dZdhf�\b^_�khh[sZxlkyl_klh\u_�^Zggu_��\Z`gh_�mkeh\b_�aZdexqZ_lky�\ lhf��qlh[u�ij_^hklZ\blv�bo�k ihfhsvxhibkZgby�mjh\g_c�\uiheg_gby��Z g_� lhevdh�\ qbkeh\hc�nhjf_��Hkh[_ggh� kms_kl\_gghkh[ex^Zlv�wlh�mkeh\b_�^ey�l_klh\�bgl_ee_dlZ��dhlhju_�bgl_jij_lbjmxlky�g_\_jgh�qZs_�q_f�l_klu�^hklb`_gbc�Ijb� khh[s_gbb� j_amevlZlh\� mqbl_eyf��rdhevguf� Z^fbgbkljZlhjZf�� gZgbfZl_eyfjZ[hq_c� kbeu� b ^jm]bf� ebpZf� ke_^m_l� kh[ex^Zlv� lZdb_� `_� ij_^hklhjh`ghklb�Khh[s_gby� h[� mjh\g_� \uiheg_gby� b dZq_kl\_ggu_� hibkZgby�� k^_eZggu_� ijhklufyaudhf�� ij_^ihqlbl_evg__� ki_pbnbq_kdbo� qbkeh\uo� ^Zgguo�� aZ� bkdexq_gb_f� l_okemqZ_\�� dh]^Z� j_amevlZlu� l_klZ� khh[sZxlky� hiulghfm�� ohjhrh� ih^]hlh\e_gghfmikboheh]m�ijhn_kkbhgZem�Ijb� khh[s_gbb� j_amevlZlh\� ex[uo� ^bZ]ghklbq_kdbo� f_lh^h\� `_eZl_evghijbgbfZlv� \h� \gbfZgb_� oZjZdl_jbklbdb�� hkh[_gghklb� lh]h� q_eh\_dZ�� dhfm� i_j_^Z_lkybgnhjfZpby�� Wlh� dZkZ_lky� g_� lhevdh� _]h� h[jZah\Zl_evgh]h� mjh\gy� b agZgbc� ihikboheh]bb� b l_klheh]bb�� gh� lZd`_� b _]h� h`b^Z_fhc� wfhpbhgZevghc� j_Zdpbb� gZbgnhjfZpbx��?keb�j_qv�b^_l�h jh^bl_eyo�beb�mqbl_eyo��gZijbf_j��lh�bo�wfhpbhgZevgu_dhgnebdlu� k j_[_gdhf� fh]ml� ij_iylkl\h\Zlv� kihdhcghfm� b jZkkm^bl_evghfm\hkijbylbx�nZdlbq_kdhc�bgnhjfZpbb�h j_[_gd_�Ihke_^gyy�� gh� g_� f_g__� \Z`gZy� ijh[e_fZ� dZkZ_lky� khh[s_gby� j_amevlZlh\h[ke_^h\Zgby�kZfhfm�bg^b\b^m��[m^v�lh�j_[_ghd�beb�\ajhkeuc��< wlhf�kemqZ_��dZd�b ijbkhh[s_gbb� ^Zgguo� lj_lv_fm� ebpm�� ijbf_gbfu� l_� `_� kZfu_� f_ju� ij_^hklhjh`ghklbijhlb\� g_ijZ\bevghc� bgl_jij_lZpbb�� H^gZdh� a^_kv� hkh[_ggh� \Z`gZ� bg^b\b^mZevgZywfhpbhgZevgZy� j_Zdpby� gZ� bgnhjfZpbx�� _keb� bg^b\b^� aZgyl� bamq_gb_f� k\hbo



kh[kl\_gguo�^hklhbgkl\�b g_^hklZldh\��Dh]^Z�bg^b\b^m�khh[sZxl�_]h�^bZ]ghklbq_kdb_j_amevlZlu�� ke_^m_l� g_� lhevdh� khijh\h`^Zlv� bo� bgl_jij_lZpb_c�� ijh\h^bfhcdhfi_l_glgufb� ikboheh]Zfb�� gh� gm`gh� kha^Zlv� [eZ]hijbylgu_� \hafh`ghklb� ^eybg^b\b^mZevghc� dhgkmevlZpbb� dZ`^h]h�� dlh� fh`_l� [ulv� wfhpbhgZevgh� h[_kihdh_glZdhc� bgnhjfZpb_c�� GZijbf_j�� klm^_gl� dhee_^`Z� fh`_l� [ulv� k_jv_agh� h[_kihdh_g�haZ^Zq_g��magZ\�h lhf��qlh�hg�iehoh�\uihegbe�l_kl�rdhevguo�\hafh`ghkl_c��Kihkh[gucrdhevgbd� fh`_l� ijbmqblvky� d e_ghklb� b [_augbpbZlb\ghklb� beb� fh`_l� klZlvg_ihkemrguf�b i_j_klZlv�^_ckl\h\Zlv�khh[sZ�k lh\ZjbsZfb��_keb�hg�h[gZjm`bl��qlh�ihk\hbf� kihkh[ghklyf� hg� gZfgh]h� ij_\hkoh^bl� k\hbo� k\_jklgbdh\�� JZa\blb_� k_jv_aguoebqghklguo�gZjmr_gbc�fh`_l� [ulv� mkdhj_gh�� _keb� [hevghfm�bg^b\b^m� khh[sblv� _]hhp_gdm� ih� ebqghklghfm� l_klm�� LZdb_� \j_^gu_� \ha^_ckl\by� fh]ml� \hagbdZlv�� dhg_qgh�g_aZ\bkbfh� hl� lh]h�� ijZ\bevghc� beb� g_ijZ\bevghc� y\ey_lky� kZfZ� hp_gdZ��>Z`_� \ lhfkemqZ_��_keb�h[ke_^h\Zgb_�[ueh�lsZl_evgh�ijh\_^_gh��Z ihemq_ggu_�hp_gdb�ijZ\bevghbgl_jij_lbjh\Zgu��bo�agZgb_�[_a�\hafh`ghklb�h[km^blv�bo�\ ^Zevg_cr_f�fh`_l�[ulv\j_^guf�^ey�bg^b\b^Z�LZdh\u� hkgh\gu_� ijh[e_fu�� aZljZ]b\Z_fu_� \ wlbq_kdbo� klZg^ZjlZo� aZjm[_`guoikboh^bZ]ghklh\�� Ij_^eZ]Z_fu_� kihkh[u� bo� j_r_gby� fh]ml� [ulv� ihe_agufbhl_q_kl\_gghc� ikboheh]bq_kdhc� ^bZ]ghklbd_�� dhlhjZy� ^_eZ_l� ihdZ� i_j\u_� rZ]b� \gZijZ\e_gbb�kha^Zgby�ghjf�ijhn_kkbhgZevghc�wlbdb���� H khpbZevgh�ikboheh]bq_kdbo� hkgh\Zgbyo� wlbq_kdh]h� dh^_dkZ� ikboheh]Z�^bZ]ghklZ� Ikboheh]� ^he`_g� ijb^Z\Zlv� [hevrh_� agZq_gb_� ^hklhbgkl\m� b p_gghklb[ulby� dZ`^h]h� hl^_evgh]h� q_eh\_dZ�� Hg� ijbgbfZ_l� gZ� k_[y� h[yaZl_evkl\h� memqrZlvihgbfZgb_� q_eh\_dhf� kZfh]h� k_[y� b ^jm]bo� ex^_c�� Ke_^my� wlbf� h[yaZl_evkl\Zf�� hghojZgy_l� [eZ]hihemqb_� dZ`^h]h� q_eh\_dZ�� dhlhjuc�fh`_l� gm`^Zlvky� \ _]h� ihfhsb�� ZlZd`_�ex[h]h�q_eh\_dZ��dhlhjuc�fh`_l�[ulv�h[t_dlhf�_]h�bamq_gby��Hg�g_�lhevdh�kZfg_�bkihevam_l� k\h_�ijhn_kkbhgZevgh_�iheh`_gb_�beb� k\yab� \h� \j_^� h[ke_^m_fh]h��ghlZd`_�khagZl_evgh�g_�iha\hebl�\hkihevah\Zlvky�ieh^Zfb�k\h_]h�ljm^Z�^jm]bf�k p_evx�g_kh\f_klbfhc� k p_gghklvx� wlbq_kdbo� wlZehgh\�� BkijZrb\Zy� ^ey� k_[y� \hafh`ghklb^bZ]ghklbq_kdh]h� h[ke_^h\Zgby�� k\h[h^u� b khh[s_gby� j_amevlZlh\�� hg� ijbgbfZ_l� gZk_[y� hl\_lkl\_gghklv� gZ� hkgh\Zgbyo� dhfi_l_glghklb�� gZ� dhlhjmx� hg� ij_l_g^m_l�h[t_dlb\ghklb� \ khh[s_gbb� ^Zgguo� ikboh^bZ]ghklbq_kdh]h� h[ke_^h\Zgby� b l_ohldjulbc� \ ebqghklghf� fbj_� bg^b\b^Z�� dhlhju_� hg� h[gZjm`be�� b \gbfZgby� dkhpbZevguf�aZijhkZf�b bgl_j_kZf�k\hbo�dhee_]�b h[s_kl\Z�Kj_^b� l_o� hkgh\guo� ijbgpbih\�� dhlhju_� fh]ml� khklZ\eylv� wlbq_kdbc� dh^_dkikboheh]Z�^bZ]ghklZ��\ i_j\mx�hq_j_^v�^he`gu�[ulv�gZa\Zgu����[eZ]hihemqb_�h[ke_^m_fh]h�bg^b\b^Z���� hl\_lkl\_gghklv�� \ hkgh\_� dhlhjhc� h[t_dlb\ghklv�� q_klghklv� b ih^^_j`Zgb_\ukhdbo�ghjf�\ k\h_c�jZ[hl_���� fhjZevgu_� b ijZ\h\u_� klZg^Zjlu�� khhl\_lkl\mxsb_� fhjZevguf� lj_[h\Zgbyfh[s_kl\Z����dhjj_dlghklv�b k^_j`Zgghklv�\ im[ebqguo�aZy\e_gbyo����dhgnb^_gpbZevghklv��]ZjZglbjmxsZy�khojZgghklv�bgnhjfZpbb�h[�bg^b\b^_���� hlghr_gby� k h[ke_^m_fuf�� hkgh\Zggu_� gZ� ^h\_jbl_evghklb�� bgnhjfbjh\Zgbb_]h�h p_eb�h[ke_^h\Zgby�b h�ihke_^mxs_f�oZjZdl_j_�bkihevah\Zgby�j_amevlZlh\�
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